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A BT 1D 1R B 46 Rl v PR AU SR, LIRS I 2 0 MV 3 [ 51 G i oL, 4
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BAFNE, _ HFET, 1.86
1.31

In&EX, 2.56
F [, 3.81
%=, 4.29

HAth, 31.65
BN, 2.34
EAF, 316
éféﬁgﬁ'—’ B[, 137
=M, 16.75 =P, 1.47

i

J///,// J PRSI,
#E, 429 4, 1.4 BT, 163 2.8

B1 BEE INFHRZERAIEES %
EOBIBEBE201352H188, BFLd THRIRKT1%HE204ME K.

FA B hep:/ /www.imf.org/external /np/sec/memdir/members.aspx#2.

9, RITI E B g & Bt AL RN AL AR A, BROC. SEEE . H oI ELA AR R Dk
Ao MY, KT bR S G RAS 5 I EE A R EPR M . ANC TSR
Sy G AE BR g g D2 W, IO IT AR E K A4 M. A B D7 AMEAE & b i 52 1
GiRRE, TI0Z4K, REFRITMLEIE N, EHLEJBIE60% (£2) o F%
B, PASETCN IR Sk T 3 O T R A SR R IA R . GBI R K I ()
RESE % S TC A m T iy, AR R 2 AR oA B T E AR o A — AL RR BE L RIAE
TS PERE R PE 225 5 TR, RIS A AR 22 B AR 2o 95 [ () RR R e, R OG 4xTl
W TGS R IC G R A A SE G SEATIL, RO A 2 7 2 A AU KL E B )
HERGm, HALERMGE, SRS M2 T, NRMEAZ B bttt
M, BE e E PR B M HARIAE i . Bl AW AR ERSM 3 s i ) B e (3%
3) Wbk, St Koo, Hoo. s KLk —BE&SNEA S E A, Mk
T NRBAESNIEAR Zy h b A7 8 T0 L 4R

Fz2 HAZEEAMLHEZPHEDEE D
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
¥J6 | 71.5 | 67.1 | 65.9 | 65.9 | 66.9 | 65.5 | 64.1 | 64.1 | 62.0 | 61.8 | 62.1 | 61.8
wEE | 2.7 2.8 2.8 3.4 3.6 4.4 4.7 4.0 4.2 3.9 3.8 4.1
Hot | 5.0 | 4.4 | 3.9 | 3.8 | 3.6 | 3.1 2.9 | 3.1 2.9 | 3.7 | 3.6 | 4.1
EEE | 0.3 | 0.4 | 0.2 | 0.2 | 0.1 0.2 | 0.2 | 0.1 0.1 0.1 0.3 | 0.3

MKos | 19.2 | 23.8 | 25.2 | 24.8 | 24.1 | 25.1 | 26.3 | 26.4 | 27.7 | 26.0 | 24.9 | 24.1
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oAt 1.3 1.6 2.0 1.9 1.7 1.8 1.8 2.2 3.1 4.4 5.3 5.5
ot 100 100 100 100 100 100 100 100 100 100 100 100

i 20124 HAERE B35 R K
FAF kB . IMF Statistics Department COFER database and International Financial Statistics .
F3 EIINCHIHHRBRYE DL (%)

1% 2001 2004 2007 2010
X0 89.9 88.0 85.6 84.9
Kk oG 37.9 37.4 37.0 39. 1
H ot 23.5 20. 8 17.2 19.0
B 13.0 16.5 14.9 12.9
WIT 4.3 6.0 6.6 7.6
Fiig B8 6.0 6.0 6.8 6.4
=N 4.5 4.2 4.3 5.3
HIt 2.2 1.8 2.7 2.4
T L e 1] 2.5 2.2 2.7 2.2
BvE ot 0.6 1.1 1.9 1.6
#ht 0.8 1.1 1.2 1.5
B oo 1.1 0.9 1.2 1.4
B8 e B 1.5 1.4 2.1 1.3
SEPTELER 0.8 1.1 1.3 1.3
Bl 5 L 0.2 0.3 0.7 0.9
e kil 0.3 0.6 0.7 0.9
AR 0.0 0.1 0.5 0.9
A 10. 8 10. 4 12.7 10.9
it 200. 0 200. 0 200. 0 200. 0

E: (1) BABED PAF R AR T, EFR AT & b E 698 A 2200% M R 2100%.
(2) ZHBBFEBIFEH—K, JAAG-TFH AR ARETET ok

FARR: BFF AT (BIS) o

W=, RO e E RS S J) EEARIL,  r [E S BER  ARX 7 TH RHE A
it — 2w . B RE/RER OSSR A 7 Z/YenBE A S5 WL KA 4
BRE RO R (GFCT) |, J2 A BRIl P #5000 & R il b L g AT b HE 44 BB 1
FEHY. H%IR20124E9 H RATHIGRCT12, HEAERT- I BRAR . ALy, Fuk. k.

O GFCl A ERiZE LR P CHTYHRERL. ERUMABRLEBNF @M E, EATHEME LIRS
P HABE—— ARG AT (JP3RIEH) e T LA MLR LIRS LR, 43K 70 Z A48T
SHAT S K FSAeEL . @i “ETFTIREMAERT , GFCI AFA3RAFR I AR B A AR 4 RT A
o MrFeit H, REAREEZIANERT CHFHFHEL. 2007 53 A s, %I 2HTEE
M 89 46 AR T S HATIRN, FTAE3 A9 A RN EH, AETeamPoEdh T,
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HEE. HOR ARt ZEb. HA L. 282 . BilgH2 196, WYIHE S3247,
BSR4, HUEMEL, B B, A0, Bl JERTERINAI S5 35 H

T HE AR AS g R REREICEL, Wb, 180 TR R R B, 4RGFCI
LI N 7375 2 05, BRI PR3 dbR MR T18%y, B MR 1214 SOk L,
P e [ G Rl O AEGFCT T A 3 AR HH L T R B (ILER4) o BB LUR B AT HE 44 ok
Fo HP L T A A ] s R O TR s D A AR R IR R T A )
x4 BEHHERERMPOERHEZ
. GFCI 12 (2012.9) GPCI 11 (2012.3) A4k,
" HE % o HE % o H 4 A
(o5 1 785 1 781 - 4
A2y 2 765 2 772 - -7
s 3 733 3 754 - -21
Bmk 4 725 4 729 - -4
5L 5 691 6 689 -1 2
IR 6 685 9 686 -3 -1
KL 7 684 5 693 2 -9
ZInEr 8 683 7 688 1 -5
H Wk 9 682 14 679 -5 3
EZ (2 10 681 10 685 - -4
gl 11 680 11 684 - -4
[H41l 12 678 12 683 - -5
1R AR 13 677 13 681 - -4
A 14 672 15 677 -1 -5
xJe 15 670 16 674 -1 -4
e 16 668 17 667 -1 1
SRR 17 667 18 658 -1 9
BIRA 18 657 20 653 -2 4
ki 19 656 8 687 11 -31
PRV 20 654 21 652 -1 2
el 32 637 32 638 - -1
Jbxe 43 626 26 644 17 -18

FH kB Long Finance (http://www.longfinance.net/Publications/ GFCI%2012.pdf) o

S0, E R AR NS T B, N R T AR A 3 SO X 2
HA BRI I 06 17 [ brdh g . BCREITREB0Z 4K, IFAE SR E TR . 5l
{35 SNt s B 7 7/ ANt A ) S e (BNt L. 20 P R A 1 E S M E DN A S
SRTES IPRTEBOE T R AR . <R A SRR ET DL S E o [ RN B B
KR bR SR, 50T e [ 5M 2 BEROA B 5K FR AR AR R M A2 B G DL IEAT T
PR, T U I AT f A 3 A X R I A AR A IR 22, (H i B #7s th h
R 5 J gl BT B I Bkl e b, A AR ok B S 3 1 SRy i e A< B TR XD 5 2 A
K BB Gl A ARG, EARH RNX L E SN P AR TR R AL
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2, HZH2009FLIK, HENRRATICE S5VF2 SR ETT 751 m i,
N TAEBSSME VSIS 22t 259K (HAR6) o XX s XL g 48, fEEAH L
IR Sy A sE, SRR e X AR e, JFAEIEERS B SR TN RS ) R AT

K5 FERAZRERMEHERIEEE )
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
FEH 16.0 14.3 13.6 14.1 14.5 15.5 13.8 12.2 9.6 10.9
[ 15.0 14.9 14. 8 14.7 14.1 14.1 15. 4 15.1 12.5 11.9
H A 26. 4 25.5 25.6 26. 2 26.5 26.9 27.5 25.9 22. 4 23.2
i [E] 20. 1 20. 2 19.8 22.1 22. 1 24. 1 26. 2 25.2 21.8 22.7
% H 20. 8 19.6 19.1 19.6 19.2 20. 0 20. 5 20.0 17.1 17.2
ey 14.0 15.2 16.5 19.0 17.9 18.0 18.5 19.2 15.0 16.8
WP | 33.4 29.3 30. 0 31.5 31.9 31.7 30.9 33.2 23.8 28.6
1) 25.7 26.9 28.6 33.3 34.3 35.0 36.9 33.0 34.5 34.0
o ] 38.1 40. 7 44,2 46.9 48. 4 51.7 51.8 53.0 53.4 52.7
MAE 16. 1 17.1 16. 1 15.3 14.8 14.7 14.6 15. 4 15.8 16. 8
KRR WDISIE &,
*6 HESHEXER/HXEFITHEDEH®RBL—RE
BT I ) X7 B 5K/ X PR A2
201046 H9H VK 35fCTC N TT AR
201047 H23H BN 15001276 N\ & /3004258 nd oo AE
20114F4 H18H B 2501 AR T AR
20114F4 H19H 552250 v i UISYNET AR
20114E5 H6H E Ul 50fZTC NI T AR
20114E6 H 13 H ST b ST T0fZIC NI 1T —AE
20114E10 26 H i ] 360012 C N E /64712478 AR (8
20114F11 ] 22H T X 40001276 N\ I 11 /49001245 AR (8%8)
20114E12 F122H 2% [H] 7001270 N R /32001228 Bk =4
2011412 23 H CL AR 1004275 N\ [ 13/140042, 57 Lt AR
20124F1 H17H B 5 G 3501270 A [ /200123 o7 =4
201242 A8H R 18001278 A IRe 1T /9004 bR K¢ —AE (B
201242 21 H +HIL 10042 7c N R /3042 + B AL HL A7 AR
20124F3 H20 H el 100276 N B 1T /205 A2 I BLRR PRI
20124E3 H22H WOCFIE 20001276 A [ 13 /3004238 K FE G —AE
201246 /926 H e 1501270 N B T /190424 HL I 4l AR

FALRIR: ARIE T BARARAT AT A (RE201342A288)
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AGBE RIREE ARSI S o R, b 4l D S8 R 6 o0 5 4 LR J AN )
%, WX Z ARG e, ZRMEANE, I A RSl s 50
WTAEE A AR TG 22— o IX ST 1) 1) LA B T R e A ) 1R
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5 FRAESAHBCES, 1 A I < il e i AT 0 A B AR 03 T I A ) R 0 — 2P R A
(1) GREHEVE SR S, E SRR R . X7 T AR 55 B G 4R St 1) AL
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B AT AT S5 5 T JRAE LAt b 2 7 2 U o L) 4 A B O R AE 4
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TIPS A1E, $fmltmalgitb. XK T bk A R M s 5 4 mlrb oo il
W Ak LG EALR L6, mE K 2 Wi mamaiE. (2 #E, b
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TEEARRERA, ORI PR SR ARE SR TR W1 s, g ie AR B
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JE R 1 1T il S B R S TR AN A% Z2 R AT K, P A A D SRR IR v, SRt
FUSNRIAEST IR, ARG ARIR PG B Ar Be N VI, U mdl s VR b A, A S B
LS BUREBARERA o« 735, R A SR A0 & 1 SR sl w5 Bk
ZERTHBEA VRS AR ABEANEE RS AR A (K ARAT IR o
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ABSTRACTS

(1) Basic Characteristics of China’s Economic Performance in the First Half of 2013
Xu Xianchun

In the first half of this year China’s economy exhibited the following characteristics: the overall
economy maintained a steady growth, though its growth rate declined slightly quarter by quarter; the
profitability among industries and enterprises showed obvious differentiation; the growth rate of the
sales of commercial buildings turned to drop significantly from sharp rising in the beginning of the year;
the growth rate of the income of urban and rural households decreased somewhat, but still exceeded
the government revenue growth, and the comprehensive growth rate of the income of urban and rural
households was still higher than GDP growth rate; CPI maintained steady and moderate increase under

the repression of industrial producer price, purchasing price and goods import price.

(2) On the Current Cotton Price:New Challenges and Policy Recommendations
Research Group of the Office of the Academic Committee, NDRC

In September 2011, our country launched the policy of conditional cotton purchasing and storage.
Thereafter, the domestic price of cotton stabilized, and yet the international price of cotton continued
to fall, the problem of the cotton price gap between home and abroad began to appear as a result. The
widening cotton price gap has harmed to a large extent the production and management of different
profit subjects of the whole industrial chain of cotton, with farmers, cotton circulation enterprises, textile
enterprises and other profit subjects included. And then, the international competitiveness of Chinese
textile enterprises has been weakened. To meet the new challenges posed by the current cotton price,
and based on extensive field research and careful analysis, our research group puts forward policy
recommendations for cotton administration, price regulation and institutional reform, with the principle

of “three coordinating and three balancing” being followed.

(3) Current Status and Promotion Strategy of China’s National Financial Competitiveness

Wang Chaoyang
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National financial competitiveness is a comprehensive reflection of the sovereign currency
influence, the financial operating efficiency and the ability of financial services, which should be divided
into three levels from the inside-out, bottom-up logic. Integrating a number of indicators, we can judge
that China’s national financial competitiveness lies in the second tier, which has a better domestic
basement and a certain international influence, but there is still a large gap away from the goal of being
a great financial power. We still have many tusks to do to promote China’s financial system reform and

enhance China’s finance influence.

4) Analysis of Short-term International Capital Flows of China in the Post-crisis Era

Xu Hongcai & Qi Luming

This article discusses the specific path of short-term international capital flow in and out of China,
and measures the size of short-term international capital in China since 2007 by using two different
approaches. Meanwhile, it also analyzes the impact of interest rate spread between China and the
United States, and their foreign exchange rate on short-term international capital flows. In order to
reduce the shock to China’s economy from short-term international capital flows, several proposals
are provided: improving government’s macroeconomic regulation, enhancing RMB’s exchange-rate
regime, transferring short-term capital to long-term capital, adjusting estate market policy, implementing
new foreign exchange regulation, and strengthening international policy coordination and supervision

cooperation, as well as steadily promoting financial reform and opening-up.

(5) Analysis of Redistribution of Resources Caused by Foreign Exchange Reserve

Accumulation at the New Stage

Lv Fengyong & Liu Yingqiu

The development mode of maintaining “double surplus” of current and capital accounts has led to
the rapid economic growth in China for a long period. However, with the domestic resources becoming
more scarce, especially with the continuous expanding of foreign exchange reserves and monetary
sterilization scale mainly caused by the double favorable balance, China gets to benefit less from but
pay more for the foreign exchange reserve accumulation through double favorable balance, and thus
has to face such an international distribution of resources which is less favorable to China but more
conducive to foreign countries. Therefore, it is urgent to correct and change this international distribution

relationship through the foreign exchange system reform and trade strategy adjustment.
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(6) A Strategic Approach of China’s Overseas Investment in a Global Context
Pan Yue

Since 1980’s, foreign direct investment has been the micro driving force in the new round of
economic globalization, and it has also become an important path and strategic approach for countries to
promote economic growth and social development through globalization. China’s overseas investment
has a huge development space and great opportunities, but also faces some restrictive factors. In the
new period, China’s overseas investment ought to serve for the national economic structure adjustment,
the harmonious development of the society, and the peaceful rise of the nation. In order to realize these
strategic objectives, we need to enhance the strategic planning of overseas investment, improve the
strategic system of investment promotion, implement the strategic management of full supervision, and

construct the strategic environment of harmonious development.

(7)An Analysis on Transformation of China’s Service Trade Development Pattern

Wang Chuanrong & Chu Jianying

China’s service trade has been expanded fast and ranked the forefront of the global trade in
these years. At the same time, we must recognize that more importance should be attached to improve
the quality for further development of the service trade while the amount increases. So the key is
transforming the development pattern of China’s service trade. Based on a review and analysis of
the present situation about China’s service trade, this paper points out problems in the service trade
development pattern are large-scale and weak competitiveness, low technology content, irrational trade
structure, and the imbalance of FDI in service industries. At last, the paper puts forward solutions to

transform the development pattern of China’s service trade.

(8) Thinking and Suggestions on the Development of the Ethnic and Religious Areas in
China under the New Situation
Du Ping & Tian Qing

Ethnic and religious issues have risen to one of the most major conflicts in today’s global political
confrontation. As a multi-ethnic and multi-religious country, China faces severe ethnic and religious
issues. To properly treat and deal with ethnic and religious issues, to achieve national unity, social
stability and national unity, we must vigorously promote economic and social harmonious development
of the vast ethnic and religious areas. This paper analyzes problems and difficulties in the economic and

social development of China’s western areas, and put forward relevant proposals.
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(9) Strategic Thinking of the Development and Distribution of China’s High-tech Industry
in the Context of Global Competition
Huang Yong, Pan Yigang & Shi Jiping

In recent years, as an important base of advanced manufacturing, China’s coastal areas have made
considerable development of high-tech industry. However, under the same background, some exogenous
capital dominated areas such as Guangdong & Jiangsu, and some state-owned capital dominated areas
such as Shandong have shown a better development trend than those endogenous capital dominated
areas such as Zhejiang. By comparing the development gap between Guangdong, Jiangsu, Shandong
and Zhejiang, this article analyzes the reason why high-tech industry in endogenous areas is relatively
backward. We also study this type of regional characteristics, and try to propose, in the context of global
competition, how to effectively integrate resources and accelerate the development of high-tech industry,
and how to reasonably distribute regional industries, with the hope to provide some reference for the

development and distribution of China’s high-tech industry.

(10) An Introduction to Kazakhstan’s Investment Environment

Economic and Commercial Counselor’s Office of the Embassy of China in Kazakhstan

Kazakhstan is one of China’s important economic and trade cooperation partners in Central Asia.
In order to help Chinese enterprises understand its situation better and increase the intensity of market
opening of preserved, we have the following introduction to Kazakhstan’s investment environment. In

addition, we remind some problems that should be noted in Chinese enterprises’ transnational operation.

(11) Provide Technology Services for the Chinese Dream:Growth Experiences and Best

Practices of Beyondsoft’s Service Outsourcing

Beyondsoft Corporation

Going through three stages, i.e. learning advanced experiences, rapid expansion and steady
development, Beyondsoft Corporation forms its own methodology and a mature process system. As
follows are Beyondsoft’s growth experiences: solid industry expertise and mature industry practices,
abundant human resources and a full-fledged talent development scheme, established localizability and
a flexible globalized delivery, strict quality management and a mature management process, ubiquitous
innovations and several centers of excellence, win-win cooperative philosophy and 360° customer
cooperation value.

Editor: Xie Yunliang
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