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R R 5K 4.8 4.8 4.8 5.4

HLE 4L /3 H] (Consensus Forecasts, 2014 4F 11 )

1 g 2.4 2.6 2.7 3.1
x 2.3 2.2 2.2 3.0
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9 H 3.6 1.7 7.6

10 H 3.5 7.1
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g 2.7 -0.8 -0.3
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ABSTRACTS

(1) Advance China -US BITT Negotiation and March Toward Deeper Economic and
Trade Cooperation

Research Group of China Center for International Economic Exchanges

The negotiation of BIT, Bilateral Investment Treaty, between China and the United States, entered the

fast lane. It’s time for the two countries to begin negotiation of BITT, Bilateral Investment and Trade Treaty,

considering factors such as bilateral trade and economic cooperation, development needs of the two countries,

and the global trend of regional economic integration. As to the covering scope, BITT covers less field than

FTA, but it will cover main crucial China—US economic and trade fields. As to the rules, BITT should be a

high—level treaty orienting the future based on development realities of the two countries. China and the Unit—

ed States should take efforts to begin the negotiation of BITT in a proper way, proper time, and proper route,

while the negotiation of BIT goes forward.

(2) Establishment of Pension Fund Administration is a Key Factor for Deepening Com-—
prehensive Social Security Reform
Zheng Bingwen
Establishment of pension fund administration is a key factor for deepening comprehensive social security
reform. As a new type of financial institutions, pension fund administration is an indispensable player for
public sector pension reform as well as the reform of basic pension fund investment. Pension fund administra—
tion should also play the role of engine for promoting the development of annuity market and thus strengthen—
ing multi—layer social security system. For family wealth management, establishment of pension fund admin—

istration is an incubator for building pension industry in an era of hybrid asset management.

(3) Thoughts about Promoting Research on Global Value Chain in China under the New
Trend of Global Value Chain Development

Shen Danyang and Peng Jing

As China moves towards the mid and high end of the global value chain, correlation studies in our coun—

try has achieved fruitful results, which is getting more and more impressive. Now, it’s of significance of state

strategy to lift further our position in the global value chain. The whole Asian—Pacific region also attach great

importance to cooperation and study of the global value chain. In a world view, research on the global value

chain of main international economic organizations and some noted economic research institute, extending

from accounting of added value of trade to the making of economic and trade policies and rules, has reached a
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new stage and formed a new trend. China need to make new efforts and seek new breakthroughs in the theo—

retical and empirical, policy and rule studies on the global value chain.

(4) Great Powers Converge in Asia and China Runs Businesses in Neighboring Region:
Thoughts about Construction of “One Belt and One Road”

Gu Yuanyang

Great powers converge in Asia because of its strategic importance and booming economic tendency. As

an important member of the Asian family, China should focus and base its diplomatic strategy on Asian re—

gion. The United States “Pivot to Asia” strategy, or the Asia—Pacific rebalancing strategy, takes military mat—

ters as an major consideration, while China’s foreign policy to Asian region pushes running business in

neighboring region forward. The building of the 21st Century Maritime Silk Road is a diplomatic and strategic

plan of China to Asian region, and also a grand opening—up strategy.

(5) Thoughts about the Silk Road Economic Belt
Liu Xuemin
The Silk Road Economic Road, a strategic idea of China, is a economic development belt and coopera—
tion region. Having only a rough scope and direction now, it is an open area for economic development. lts
building still faces many obstacles, being affected by outside forces, and needs comprehensive coordination of
countries along the belt. Therefore, on the international level, we need to make top designs and promote its
building with corresponding countries, advance studies and co—operations on transportation, energy, trade,
urbanization, environment protection, and other issues; on the domestic level, its building helps the reform
and opening up conduct a comprehensive upgrade, and offers a new opportunity for the development of the

western region.

(6) Asymmetric Interdependence of Foreign Direct Investment between China and De-
veloped Countries

Zhang Mohan

China’s FDI to developed countries is far less than that from developed countries, which calls asymmet—

ric interdependence between China and developed countries. Using Howlett—Ramesh policy instrument map

and Weidenbaum non-market strategy classification, this paper attempts to analyze the reason of China’s

FDI insufficiency to developed countries. The result shows that compulsory policy instruments and negative

reaction non—market strategies make China’s FDI main force, i.e. state owned enterprises, especially the

center controlled enterprises, lose the driving force of FDI to developed countries. On the contrary, mixed

policy instruments and positive proactive non—market strategies stimulate enthusiasm of multinational enter—

prises from the developed countries.

(7) BRICS Local Currency Settlement and RMB Internationalization
Yan Erwang and Li Chao

After the 2008 international financial crisis, BRICS countries strengthened cooperation on economic and
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financial issues, and agreed on developing local currency settlement among BRICS countries to jointly resist
financial risks and expand trade cooperation. This paper introduced the content, current situation, and signif—
icance of BRICS local currency settlement, and discussed the existing problems in the settlement, such as low
degree of currency internationalization, imperfect financial system, weak basis for cooperation, and false local
currency settlement. Then this paper concluded that the core of the existing problems was the low degree of
BRICS currency internationalization. Based on the above conclusion, this paper also discussed favorable fac—

tors of RMB internationalization and policy proposals.

(8) New Situation and New Problems in Development of Agricultural Machinery Service
Organizations and Countermeasures

Jiang Changyun, Zhang Ouxiang, and Hong Qunlian

Based on a survey in two counties in Anhui province, which we name JZ and YS respectively, we make a

summary of the new development situation of agricultural machinery service organizations and conclude that

agricultural machinery service organizations have shown many positive effects till now, yet their present oper—

ation and development still face some new problems. After an analysis of these problems, we put forward some

countermeasures for promoting the development of agricultural machinery service organizations.

(9) Thoughts about Innovating the System and Mechanism of Agricultural Production
and Operation
Zhang Linshan and Sun Changxue
In the new era of the development of agriculture, rural areas and farmers in China, it’s of great impor—
tance to innovate the system and mechanism of agricultural production and operation for promoting rural re—
form and solving rural issues. With some underlying problems in certain fields, the current system and mech—
anism of agricultural production and operation still need further improvement. To this end, we need to en—
hance the construction of organizations and regulations of agricultural production and operation, and continue

stimulating rural development vitality and agricultural development capability.

(10) A Review of the Third Reform and Opening—up Forum for the Middle—-Aged and
Young Scholars (Moganshan Forum 2014)
Academic Office of International Cooperation Center of NDRC
On September 18-20, 2014, the third Reform and Opening—up Forum for the Middle—Aged and Young
Scholars (Moganshan Forum) opened grandly in Moganshan, Zhejiang Province. This forum was jointly orga—
nized by the International Cooperation Center of National Development and Reform Commission (NDRC),
ALL-China Financial Youth Federation, and Tsinghua University China Institute for Development Planning.
More than 300 delegates from domestic and international universities, think tanks, enterprises, governments,
and social organizations, most of who are below 45 years of age, attended the forum and discussed their opin—
ions under the topic of “Great Power Governance in the Globalization Era”. This paper made a brief review of
the forum.

Editor: Xie Yunliang
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