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6. HAT VI B A E KB . S ARAT MV IR B ) = RSO BAS AN AR R Rk e
— WAL CAE— =R WO AT AN 11 FJTAREAT AT, 0588 300 12 BK
JRE T T AE [ GDP 20% L B (R R R ARAT St L s o — S LA B L2t TR, 2%
H AR 5 21 HAURAL S — b B ARGk s 2 P, TR BRI 2 BRI, FE ) an
Fi 550 ALIRTC, KRR 8 G ARE D G 0 2AH 241 18 03 BV ARA TV A 36 A7 UK 1% 48 A7
ACORRS i 7 4 S, OS5 SEHLFE SOR UK & B QBN Fh . ARAT TR T i sh v
WAL, il K. RGBT, HRAT ML K e 9% il A7 BRI Ay, S sh PE L Ah
Vo BEAG WU RAT S — R B, H ATRAT AL RO AT 43K B 0] 2 BT K-

T AT SR B SCRFANAL o AR TR AN < Rl i 5™ HOOCEE % 1 5 AR il
N AE GRS TR, BRATMX TSR TR B SR A AL

() BAZFEFHBEBRME

2014 4= 4 H 1 HWE 9B LR FRAE HRG TR “aKIE 7, —ZRFEHEaT Y 9 s bz
AT NER N, BN SSRGS RIE N W90B L 7 sk g s,
TR, TR, (Hm K Luk, sl Rrsdcs, Smlimfe. TP
T, OB IR B i s AR RS, AR BT B S B R TR

Lo PRk E NI W OBl BRI R AT N L 5 H, HARKEEN
WAL R 1. 2% 5 H, HAZKEEN TSI B 3. 1%, [H R 7. 2%, FIL
BB H W 5, HAREGILIEK 4. 6%, [FE W 0.4%, 4 Y
KIE T 13. 6%

2. TAbAFKk. 1 H—5 H, HAIMA R EEK 5. 9%, 4 HE, A ks
SEAY, M1 H I 10. 6%RI75 4 5 1) 0. 8%.

3. XA G A . ANTAREFI N TS, FECH AN AN B FE L Ry, 1 H—5
H, HASH O K 4. 4%, 3F 08K 10.3%, 5 7, HAHE O N 1.2%, [FEF
W& 2. T%; BECIFREL T % 1. 3%, [EEC T % 3. 5%, S S0 M 1 H J s dee s 40 55 16 17392 12,
H oo KhE FBF4 5 H i 8622 1. H Jt.

4. P K bk o RS BT B R A2 v 2B B0 kA, X e IR A
. 1 H—5 H, HA CPIEEL Lk 2. 3%, @it H A JAT 2%t ik Hoxr. 5 H, HA CPI
AL Lk 0. 5%, [FILGORIE Bk 3. 4%, [RIECEKIEE) 1991 4% 1 H DioRdsrsrs  HIBRGEIEA A= i &
ai (%0 CPI[RIEE Bk 2. 2% AE & Ak A LG 3k 5. 5%, 61 17 S 4 iy 40 5%
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12.0
9.0
6.0
3.0
0.0
-3.0 1
-6.0

2013 2014
55 6H 7H 8H 9H 10H 11H 12H 18

—HH 21 28 27 05 1.5 0.6 0.3 0.5 39 23 07 -28 05
[ -1.0  -47 19 -06 53 5.4 4.8 72 106 7.0 7.4 3.8 0.8

El5 201345 F—2014 65 A AT AEFERKE (%)
FA SRR, BAZFF LA,

28 33 43 5H

27.0
21.0
15.0
9.0 -

3.0

-3.0

-9.0

2014
61 7)1 85 9J1 10/ 11J] 12J] &1

— i 101 74 122 146 114 186 184 153 95 98 1.8 51 27
— k100 117 197 162 167 263 212 248 251 90 182 34 35

E6 201345 H—20144F58BAFEEOBLERKE (%)
KH LR, BAMSE,

2f71 37 48 5H
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2.0 2014

2013
£5)] 61 771 81 9J1 10/ 1171 12f] 1A 2H 3H  4°  5H

— CPI 03 02 07 09 11 11 15 1.6 14 15 16 34 37
—— f%MCP1-04 -02 -01 -0.1 00 03 06 07 07 08 07 23 22

7 20134 5 F—2014 4 5 A HAREEMGIEHFE L LR (%)
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5. WMk sk, 5 H, SRR ME, HAK RS 3.5% 1998 4 1
HELCR AR 553 A i R SR NS Z 452 TH 4 1,09, o ib 1y 7 45 1 i 457 AN
e Wl AT H K 6262 7 NFFEsgng 5 ) 6397 5N, Rk 135 J7 A

6. &SRR T, 6 A, Sl RIALEASGE N 51.1, b EAFTF 1L2 A3,
TR DR B IR 50 M L s RS RIS BENTRHC 49, L EH R FE 0.3 M
Mo ZFREBIAT 50 BUR s M FAE.OIRECY 47.3, B EITE 0.7 MRS, HFRAE
BIGIAET 50 LUR; W& G 04850 41,2, L EHBITF 1L 4 ANIES, s .

T, ZAGETEE CH S W, 6 H24 H, wfEEMART —MTESEE, B
TN 5 P AMFFEREGE RGN sihid ol TR R PR 55
284 o LARIBURN A UK AE AR LAE N KA B A T 36% B 48 30%LA R, LAEiE4h
[ 28 Wl A8 H BT IRMEA E 25, AR I B F NN [A] 22 AT J2 R A E . BUR VSR &<
BN 2 1 R, AT R I E A R . A R I R R B R, (H
FESOVE R 52 Dy e 03 T DA B 2 ) B 20 () it L () R D P L. BSORT HERE e s 5
T Bk, 6 HHZ 225 5507340 5 H Bk 5. 5%, SR THAH R, 7T H BRI
UK L 4% AR, DO AR B AR AR R PR GIEEAR I S U I, K AR T A AR
Fzth. Al K, BARSERCRA A WL

(M) FHEFEEFIGRLEENE

2014 4F F2PAE, SEREGR PG U IR s fa 18 TSR (QE) , BURHR AN 4 £f
I REARAKT, AR, IR TR, MR AL, s A5G R
TR NATARRNE . AR T & HNAETARTTIARR B 7 G AW i, SRS T4k Lk
M. —Z, DRI, whE. PEAE. SP A GDP R K F SR
Pk, o EFWEAEERSE, P BE. SN FEEESEA NG, St B
L T8 % 5 U) R B Sl

AR, RP AT LA AN, EK RSB RIRI P Wk s & sy, o
—ZEJ% GDP SEFRZE4E T 0. 5%, GDP [ LR M E—Z= R 2% (17 21 0. 9%. [F] 2 7% =
PR S R TIG K, A DY AN BE A Al 8B R ARG Ty b T BT T
JEAR T GDP IRLG AT REFR IR R D AF AR (HPIELEP /N 2R GDP SR L i)

Tl 2014 4R B ARARE I 2 g T A IR
(=) TlrsrEiEEK
2014 4F 5 H, HEFRIR S H 5 Tk A = A R 3 TR A48 5 4 BIR I 3. 4%,

2.5%, L EHMZZ0.9F 0.7 4NH A KEPEEHEK4.3% S5, HE1H
R 1. A AN 5.
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SN N

0.0
2%1é$ 61 77 87 97 107 17 12/ 2(;1)%@ 21 33 4 5
NI 45 54 45 27 26 26 53 53 53 44 35 43 34

—a— KIKEK 5.3 7.2 4.5 1.4 1.1 23 47 46 3.9 4.1 3.4 42 2.5

—— REREE 47 47 32 36 49 62 68 6.1 5.7 50 4.1 43 43

B8 201345 H—20144F5 AR, Xi&. ABHPERIULEE=NARH
EHIRELIT ERIERKE (%)

TA R R #RARAT,

(2 HRASGKE

2014 4 FoRAE, SRS, A s nl T, Rk [ 58 A A i,
KRR E R OB ST S RERAT g0, 5 A, SRS St VR E L K 4%, Y
B B 0.8 AN ok, BN HIGK, HEGHEE itk 5 H, KRIEEZKH D4
A LE G 4. 2%, bl Btk 0. 1 AN E o KRBT EZE 0% 2 H—3 H MG,
4 H—5 9Pk, 5 @i tb K 3. 8%, St b 2.4 Moy . ik
KE, RIEEHFHEDBRFEE, KT EZFHELIEBAREIM. 5 H, HIH Lk 0
[FILEIG A 0. 9%, Mgt b Iy 0.2 AN E ok s RIEE S LA R LIS G 2. 9%, gL
AR 0.3 N E R A E SR D @E LG R FE 3.8%, FEiEEL B AR 0.1 AN E Ay
Mo OEZE=ASTNE. B, PR T R Is e Bupshnlis, AT H 2 HE 2113 K
Bz 7 A HIY 893 £, HiF FF% 57, T%.

(=) £BHBRNBISHFKET X

2014 4E 3 HLIK, ki siaE (CPD #kiEZ By K. 5 H, HAREIEE
Z CPI [A L7 J0 bik 3. 9% 2. 1%, ¥ E YK 0. L AN E 40 s KEHE K CPILFIEG 1
ik 7.8%, HEEHYTKO0.3 AR
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9 201345 HF—2014F5 AttR. RIEERMEABRPEEENER L LIKE (%)

TR R HRARAT

A Bk Horby B —8E 7 A A O 107. 89 SEIC / AW, FRLL Bk 1. 1%; 4
LIt A IR A 102, 98 S50 / A, BRLE bk 4. 4%, B BR AT bk 22 S B0A
PIZ 5 mg, M2 R 7 S o 22 R A B R B R R A G, T 37 0F J50 il A6 1 f 41
PN . 25 T BV A DA A 36 18 R b B R A T R AN bk B B— e R S . 6
H. JEREB R IR FBE 1. 6% U, A&7 SOREL R 2. 0%, 34N F ik, H012
B, m TN AR, RS ER L ORIE T 5. 5% A< SRR A% 5 B R IR
FEFRELRA 0. 1%; & A4 kg 2k 0. 6%,

(R ER&mmzER, ERPERZTARRANLEFA

JIK [ GG RO I S S AR A, 7R SR I AR A Bl R R 2013 AEaE Y, 2014
SEYIMGA VA 2 G — e R . AR CREERSN BEEHRE03 AUk B T Reb
Tt

2014 FFLLk, HEBrERmIAEn T 1 AK 2 AVINshG GG TRE . LofrBuEH
PR, BRIG. HIGIDRBIRR AN, 2HORE T E K ML /NMEER. B, BEE
EZ PR W QE MATZ), Wlg v T, 56, 9% 10 - E Gl ai A8 0 6%, . H 10
AT A i B — A 2R IBHIG,  BRGTGALSZ 5 i d ™ R L 5K 10 A7 101 57 0 2 26 4
f-FRaElE . 1 H FRAR 2 HY), BIRE LR KR SR =5 R SRt 485 . AR
JE E KA 2013 4 11 H—2014 4F 1 JI~F34%8 1 4 480 /43£ 70, 1r 2 HHBL T 2 [H]
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Fz1 2013410 B—2014 £ 6 AERYME ST IHMIEESE
2013 4 2014 4F
(GRS

10 H 11 H 12 H 1 H 2 H 3 H 4 H 51 6 H
Wi FEHEE I : 2010 4 =100
AEds 128.3 | 125.4 | 129.5 | 126.6 | 130.9 | 127.4 | 128.5 | 129.0 | 131.4
e[ R 99. 1 98. 2 98. 6 97.8 99. 7 99.9 99.9 99. 7 98. 1
AR i 104.0 | 103.3 | 103.4 | 102.4 | 106.1 | 108.1 | 107.2 | 107.1 & 105.0
YOk 83. 1 81.5 84. 8 85. 8 94.6 | 103.2 | 106.1 | 105.1 | 102.9
i 112.0 | 111.2 | 110.5 | 108.8 | 113.1 | 113.8 | 112.1 | 112.6 | 109.6
A 117.5 | 119.9 | 120.1 | 117.9 | 123.1 | 119.4 | 117.1 | 117.4 | 113.9
“BY) 111.7 | 109.0 | 107.6 | 105.5 | 110.3 | 114.5 | 113.1 | 112.9 | 106.7
oAt £ i 105.0 | 101.6 | 100.4 | 99.9 | 102.4 | 105.9 | 104.5 | 106.0 = 106.4
JE A R 95. 4 95. 2 95. 6 95. 1 95. 1 96. 5 96. 0 94. 8 94.9
AAA 104.7 | 104.3 | 104.8 | 105.2 | 106.0 | 106.3 | 106.9 | 107.5  107.8
oAl J5i k4Rl | 85.2 85. 4 85.5 83.9 83.2 85.9 84. 1 80. 9 80. 7
e 98. 8 96. 6 98.2 | 102.4 | 104.2 | 100.8 | 95.0 96. 3 96. 2
SBMY | 89.1 87.8 88. 7 88. 1 86. 2 83.0 85.5 84. 8 84. 4
IRLE Fik 2« %
=2 -2.5 -2.2 3.3 -2.2 3.4 -2.7 0.8 0.4 1.9
AEHEVE 0.4 -1.0 0. 4 -0.7 2.0 0.1 0.0 -0.2 -1.6
A7 i 0.4 -0.7 0.1 -1.0 3.7 1.8 -0.8 -0. 1 -2.0
Ok} 0.5 -1.9 4.0 1.2 10. 2 9.2 2.8 -1.0 -2.0
i 0.5 -0. 7 -0.6 -1.5 3.9 0.7 -1.5 0.5 -2.7
HES 0.9 2.1 0.2 -1.9 4.5 -3.1 -1.9 0.3 -3.0
B 0.0 -2.5 -1.2 -1.9 4.5 3.8 -1.2 -0. 2 -5.5
HoAt £ iy 0.2 -3.2 -1.2 -0.5 2.5 3.5 -1.3 1.5 0.3
JE AL 0.2 -0. 2 0. 4 -0.6 0.1 1.5 -0.5 -1.2 0.0
AHA 1.4 -0. 4 0.5 0.4 0.8 0.2 0.5 0.6 0.2
HAwJm AR | -1.3 0.2 0.1 -1.8 -0.9 3.2 -2.0 -3.9 -0. 2
NEEL -3.8 -2.2 1.7 4.2 1.8 -3.2 -5.8 1.4 -0. 1
&g 1.0 -1.4 1.0 -0. 7 -2.2 -3.7 3.0 -0.7 -0.6

@%#’]’%’E‘. %ﬁég‘”f‘j‘o
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(=) HREFMATFREFEZS, SHMRBRAE T

MEAULETE 5 AR BRI LG — FEGR MR 2 Jm PR A, AR R T 73 % 22 5 1R
L MU= I B IIARS Ko R B R LA AL R A NIWOT 4, BERERs I R B . 3
BASH SRR GE, B X 2B AAE IMF 25 [ B2 U 3 #i ORBUAS g . H AR ERU55
JENUREE AW R, G255 “ 20 =300 7 BE e ERUDISS A M g . RROLIX
FEIBAE N, ATREE FZRIAH AR “ R LM 10 487, 2B 5 B BB X,
WTO RN, Mo HEAE DI 8 i 5 5 b e oA HAEBERE . o & 58 i A
FEHHZH,

(Z) FIMEFEREFIEREFENE

SUEHlIh T2 G, BN E TR R ZOT JE % 5 ok, e URT I s K HE DL A
Ak o P FURATINEL, A2 b [ OB AR 4 5 1 K 2003 FE—2010 4F 5] 1) 6. 2% 1 [
42011 FE—2013 4E[a] () 5. 8%, 2014 H—2016 FE[A)HE— L& 4 5. 6%. 1 — BN ] & ik [H
FREBORENTE, PR B AR ERNFNETE, FEOH XA B R s udi g K. HHE T,
TG LT R PN 1S SR AT TR I R DR 2, i B I T 3 S0 % 0 B A 0 0 KR AR R S T
HMEIR R IEAE W i . B A TR T K R W AR /K E T, R 2 ) I 438 25
[R33E— A Rl Tt

(=) AHNMEERRFFEFER
2014 FELK, B5g . T e R AR A D S i [ B It i 3 A, A b A i AE
ARV o PRI o b Lk o 25 X AR S 9 g 1 S 2 Bty ok At o i

0. 2014 R Rl K s

2014 #E R4, (ERIEE KA GE RS, AERNT GG, AT
RGN TERR, PN LG AR LTI KRG AE AN 7 SGE IR M AT TN p, A2 Br Kt |
PEEIEAT IR o

(—) FEfTHetRin PMI B FH

Pt RV EAEA RS, 5 H, PHEL ORI ES W SEH N L B S AT Fe bR 1 [l
ALK F 100, SEE L BTN H AR REEAE 100 BL . 23KEE PMIH 5 H
1621 F+4 6 HiY 52. 7, W T HAe%ch 53. 1 FF 2 54. 1. JIkR%5 PMI i 54. 5 JF
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% 55.8, MIE 50 AN HHrE . Hr e B RdE T PMI 5 H 1 50. 3 7+ 4 50.8, M5k
PMI 1 50. 6 714 52. 9,

®2 2014 F EFFEIkRFZLFAFHEWFIARS I PMI 5%

2014 4 IR EH KK TTIX H A BT
— 2 S 52.9 55. 4 53. 4 55. 3 50. 3
e 52.2 56. 4 52.5 50. 3 50. 3
1 H 53.0 53.7 54.0 56. 6 50. 9
2 H 53. 2 57.1 53. 2 55.5 50. 3
il
3H 52. 4 55.5 53.0 53.9 49. 8
4 H 51.9 55. 4 53. 4 49. 4 49. 8
5H 52.1 56. 4 52. 2 49.9 50. 3
6 H 52.7 57.3 51.8 51.5 50. 8
—Z ST 53.3 55. 1 52.1 50.9 50. 9
TR T 54. 3 58.0 53.0 48. 2 51.4
1A 53.8 56. 7 51.6 51.2 50. 9
2 H 52.7 53.3 52.6 49. 3 51.2
4
3 H 53.5 55.3 52.2 52.2 50. 7
4 H 52.7 55.0 53.1 46. 4 50. 7
5H 54.5 58. 1 53. 2 49.3 50. 6
6 H 55. 8 61.0 52.8 49.0 52.9

H A& R B . Markit 28]

(Z) 2014 ETFHEMEERFHKEEF

Yo AL AR 6 H T, 3¢ GDP [ LUK okt WA AE—Z= I 2% i o] 7 52 =
SRy PUZRREM 2. 1% 2. 2%, KRILEG M 0. 9% TF 45 1. 2% 1. 3%: Fiiit H A& GDP [
B M R 0. TE BRI TFE =25 1. 1% DUZRRE Y 1. A%, E[RE. SEf s A1 ZE
SRR A TR E L Ik (WAL 3) o HIRAT 6 TN, A4 4Bk GDP K& B )
BRI (R 4) .
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3 2014 F EHEFHEWFITH. HOMITRELY

2014 4 PR % ST HA Bl
—ZB P 54.0 57.2 54.8 56. 8 50.9
AT 53.3 59.6 52.7 49.8 51.0
1 A 54.3 53.9 55. 7 59. 2 52. 1
wirs | 2 A 54. 6 59.6 54.5 56. 2 51. 1
AL 3 A 53.2 58. 1 54.3 54.9 49.6
4 52. 6 58.9 53.9 47.4 50.0
5H 53.1 58.8 52.3 49.6 51.2
6 H 54. 1 61.2 51.9 52.3 51.9
—ZB T 51.7 50. 4 54. 4 52.2 50. 8
BT 51.4 51.5 52.8 49.2 51.3
1 A 51.4 48.4 55. 3 52.8 50. 3
mowr | 2 A 51.7 51.6 54.5 51.5 50. 4
LR 3H 51.9 51.1 53.4 52.3 51.6
4 A 51.2 51.7 53.3 49.1 50. 4
5H 51.9 52.2 52.6 49.0 52.4
6 H 51.1 50. 6 52.4 9.5 51. 1
H ¥ R KR . Markit A 8]
F4 HREZEZR 2013 F 2014 BFE GDP FLEBKE (%)
5 2013 4 2014 4
WX g | B | SEE | OWEE | B | CFE | SFE | UK
£ 1.3 1.6 2.0 2.6 2.0 2.3 2.1 2.2
GRED 0.3 0.6 1.0 0.7 0.7 0.9 0.8 0.8
BR T IX -1.1 0.6 0.3 0.5 0.9 0.9 1.2 1.3
GRED 0. 2 0.3 0.1 0.3 0.2 0.4 0.4 0.4
EES 0.0 1.3 2.4 2.4 2.8 0.7 1.1 1.4
GALD 1.3 0.7 0.3 0.1 1.6 -3.2 -0.8 0.0
E)i 4.4 4.7 5.2 4.6 4.6 5.3 5.4 5.6
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5% & 2013 4F 2014 4F
Hiu X FE O FE | =FE WUFEE IR | SFE | =FE | UFEE
Bl e 6.0 5.8 5.6 5.7 5.2 5.3 5.3 5.2
hoRPuY 4.2 4.5 5.0 5.1 6. 2 5.5 5.1 4.5
AR 7.7 7.9 7.0 6.3 5.7 6.3 6.5 6.5
BETDIIE e 1.5 4.0 5.0 4.9 4.9 3.1 3.5 3.4
i [ 2.1 2.7 3.4 3.7 3.9 3.6 3.2 3.1
2% [ 5.4 2.9 2.7 0.6 -0.6 0.0 1.8 3.2
E: 2014 F = FE 2014 F v FE TR,
FAE KRR, FEEERANE]
5 HARFEERFERRERE (D)
2012 20137 2014% 20152 20162
5L GDP # KR 2.5 2.4 2.8 3.4 3.5
RIKE R 1.5 1.3 1.9 2.4 2.5
eS| 2.8 1.9 2.1 3.0 3.0
KK T X -0.6 -0.4 1.1 1.8 1.9
EEN 1.4 1.5 1.3 1.3 1.5
K ER 4.8 4.8 4.8 5.4 5.5
£y 0.9 2.3 1.5 2.7 3.1
BN 4.5 4.7 55 6.3 6.6
[ZElE 2.5 1.9 2.0 3.0 3.5
A5 b 2.7 2.6 4.1 5.2 5.4
H B F N EBK(GT) 1.8 1.3 1.8 1.9 2.0
AN (2 TT/A) 105.0 104.1 102.8 99.3 98.1

. OAHRfEH, QAT K,
HAFERR . ERBAT (2R EFEAZ), 201456 A,
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Bk 55 5 2 Bpe (TISA) X [&
22 T IR 55 W B S i

b LI

WE: (BEFEREFTIHhE) ThERLERAEARAR, GAEARAEMRSA T A
S, EmATHhE, TISA 5 TPP, TTIP —&, KA FHMEEH I 2HKT F AN L
EWZAFERE, WATSA THAFERIRS LT EEANAZFRAFARA W&, 2
MEEEE, AATHERSFLTEEANALHWAR, PEELERAREMATISA 3 H, #
WHAFEE SRR S LT HREAELRAED, R RS L FRmE AN HXRER
H R E, BT R EE,

KPR TISA REHE B K

EE®E T : 1 B, BEXXAEAEFHEFHKBE, FRER,

WTO (JR% A 5 B thE) (GATS) &R ERH — AN H A G AW ) 1) E b k55 5
S, T 1995 4 1 HIER AR BT 2001 4 11 HZ B EIS®RAL, B2 e85
DTS IR HESN T OB B 5 2 R o SR, R T ROE B D Y O R TR R B R 2 )
B, ZEERARAEER SRR mBAER. B 2012 58], DSEEEFH K
3 [ T 0 R I o (R IR 2% 52 2 i AL sk, (Il BRIk 25 51 23 p € ) (Trade in Services
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Agreement, [AFK TISA) Mz

v TISA [HEEAR L

(—) TISA BRI

TISA WA 26 B AR OCR W55 E Rk id, CafFeEWmEL, Harfa 23 M, i
dT BRI SS B S L AT T0%. TISA s iaih RS . B . ARG RIEAE TR, W
ARA . BREIHE KRR EZ, A TEFBENSEX, HafmPhE, BE, ©
VOAE N T X% K IR 2. e [ s A B2 AE 2013 4R 4F N I8 idee 2 e, (H 5 A 3k
R AN . HAT, 4RZHENIRAZ T & BYIZ MR NG R, Bz A B
NS B, R, CARASHI T v G F o M A 1 0 BAT R 5 X I B 2 P
Frrde IR 55 5 1P AL (services concession) Kl & 1. 611, 32 18 5 Mk B3 42 90 45
HEH, SRAT& B0 55 E T 10048 B B 2 Ve N 2

H T TISA A A%, WAL BT AEAE— b, Rl 2 RN FE2T7, /£
SET7 HF AR IE 8. MAMIT SR, fERARKE E, BRI 5K TISA 5 GATS 4,
KA IEHNE R, B2 AR E WTO i, JErai N WTO VEHRHESL; 1 3E
] D) B it 2 ol FH A7 T B 1) 7 ZOR B E & B L IR G I i I EN o I 4 AT fig
TEIX W 2 (B AT Z 1, BEAA IE VS A Mg . th4h, 75 TISA HESE 5K
FHA 25 A1 1) 5 2 ] AR5 88 30 i G 4% 1 1) e R TR ARy, S IR 2 TR AR A7 A 0 5

(Z) TISA EZEB#R

5 GATS MItL, TISA 7EHRSS 51 2 MU . USRS Ede il TR sk, HH bR
15 GATS [ 5L b, 38 e i e 55 52 2 DT AT A )« S i AKCF (bl e, 2Rt 9
KTHBHEN, HERIRSS 5 5 A gt B 42 o 5 FLAL IR SMT LY, SENRAE IR 55 54 2 7 1 4
WAL #, A 0 TISA R A B %2 5 J7 RS KR T 3, 3 B3k 4% b B 22 45
Jtio H1F TISA R JAVRIRE 7s o R LR 3 (1 7 SNRE 47, Bt DAAR S A G OF AN S8 42 T i
MR AT IS TT A5 RO, TISA A i Jsl ) 2 Axifi gy 740 ot [ R A al, B
[ % 1R W3t O B RO B0 S48 I 5, BT AR S5 P8 T] AR H AT AN AE (R AR SR AT g L B 2%
OB MR A5, B et AN BT AR DU T e 2 ST A AR 1 5 Bl 2SR
AN R AR B P e e B A e Y s 29 RO S B I A5 AR AL A R, SR AT AR
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& RELTE R 2 2 W T AN AL . WER T A i B H AR, W REHITT 4
DR )\ m=rh e ft i, ZORIE T e BRI B P e A T . S
DX AN RSN, AMNEEAE SO L, S SRR A G R R 5 Jy T, JU R
BURF X5 A RN AT ), ANEHEHE HIESK GDP #UR 9. 2007 ££. 2008 442
R RENLN, BURAZBIN 4 D706, SATLBF R i, (H J5UAS L R ) 7 e 2 5
FHIA RN, AR, Z20F ARSI, 58 B A In] o 48 252 5 i R ok 28 5 18 Kt
o BUHE, KIEZGFOGE RS RIS B R H DL0E k22 (1R DL, AT &
TR o BATNAZ A B2 RN R 2, 230K GDP MR Ry sy i 4 0
I AR, AN FRR 2 BE AR T H A, i SR AR D N, U R U
R, AR PR, A .

o AL H A m gD S S Dy

i g e, AT A U TR A AR AR I o G, RPN I
WA HZME PR, AR EIRA TR . ORI ENIES: 6 A 2R
BN, ARZ AT I, R U SR R D 2 B R A B R o ] A
WO N AT A TR 22 ), NRIRETERE, REAAA T mg I m. Har, 5
A G FFEARIR . 4 Br Oy MAE G428 2014 4F 1 A fhivh, %MK )5~k GDP L&,
2013 FEABRAGEHIK 3.0%, Lb 2012 477828 0. 1 AN i 4 Al HE i FURAT 2014 4F 1 A 44l
v, FIERIL GDP LA, 2013 AR GEE K 2. 4%, b 2012 FJZ2 0. 1A 70 e Bl
i Mok, WERMALT S KIERZ —.

HET, BRSSO 2013 45, Ik E FKAORBR A KBRS S AM U
BE T RBE LS BURKIE  B S RIS 51 5 DR AP 8 AT 6 o ek, 1 E A PRI ST A 234
XA R A S e, P ESRG CREARAR SR AT B LREY 1T
TPP ( Trans-Pacific Partnership Agreement, 5 K V-7¥ 1k f: X &1 ) . TTIP (Trans-
Atlantic Trade and Investment Partnership, 5 KP87: % 2y 5K A TISA  (Trade
in Services Agreement, JR555A i) FERIKMEDE Y, DL GDP h ki, Eiddhe
[l 7373 iR 3% 40% . 50%A 65%, X AR Hy i Eok. R T RT, JKE  (F#%E121 50
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2 IR TE 2014 £ % 9

- IUB W A .

»‘k »

BRBURAUE L K355 ik

B R %it B B R% it 8P

2014 4 7 HUAK,  [HERPLRDH A 20 5F S rp [ 22 B I 84T 1 3 Rkl
TR ERR T

o R B A T B

(=) EREFUEZEFAHEEIN

B prte MG (IMF) 7 A 24 HkAn (IEFLPrRE) s, Wl 4erkadt
QR A I IR . A5 s, 2014 ERERZF R TI 0.3 NP2k Al R
3. A%, JRINGEE I I, R SR B 59 A e mT, Ak, ARl
DK S AR A I DA W . ST, Ak SR MR SER KO AT i i, Ak,
ik 2015 SFABRETHHE AN 4%, RIBLEBT A BIPIAELE5F 851870 3 4 1. 8%A1 2. 4%,
Horpr, EEZ A MR B K L7%F0 3%, BROGIX 450 A W4 2 B K 1L 1% A0
1. 5%, HAZLHAWHBES G 1 6%A1 1. 1%, BLAN, B iRk e b E 5 A W Pi4E
S K 4. 6%F1 5. 2%.

IMF %45, AEREESE FAT K598 4 N0 o M BOR KR ARLE 4 ), i Rgss
SECT AR R K SR 0 S AR, G R S TR, DU s AR
MZEG/N . PeRVE T RS DU DL A . SV AR S PRI A AR R AR, 25 IR
L R A B G2, (FIX PRy Z s S KB T, A ERZ G KA REAE K
I 1) P Ak 03 95 DR A

IMF Ay, S8R BOIX I 2 G AR, fEid 25 4 HLDA 45 U5 T (10 1 247 DX 3 A <z
G A B R 8 D RIS KA M SE IR, AT RERFEE AR (8] o AN b S KA M Tl I 22 0%
(LSUERPIE AR M) Ay VA5 SR DT 11552 3 7 B N 7RG SV e SN b 27 23 S

(Z) £FREFBIKEE
SV NEE T H 25 HRATIEFR,  RR8 AW BOA G H UM SE [H 2857 5 4 1E AL o
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ERA TN, K5 2014 FLBFHUHIRRE 1. 7%, AL TME G . BRITX 3
K AASARARMETS, A5 KXV 2014 4 R TR A2 HIT T 0. 9% AR 22 0. 5%, BRITIX 5%
K St AR A T4 o El T A X R M G BRSNS Sk e kB
BRICIXATIAF O ABAEANWT 5946 . 75 2014 FE— R, HARZF DR PR i B 3G, H it
SR T NTIRET “ 24545057 Bk H ARG G N Idss KPOE 53 . Sur2e N8 PR
RSN g 70 HAR 2014 48 (1 4 AR 7= S E S KON, thik o 2. 1%. XKl
2014 F R HA B 2010 AR PRI URR IR I 1) —4F . A Ak, $7 T 38Em
4 NI —4F, P G548 Ko M 2013 4R 1 2. TRIRZE &8 2014 4E (1) 2. 4%, [Epg28
TR I AT B B IC R T A5 0 R, 1E NS E R, EViE
—AN N 2014 45, I H KL 2014 42 1 P9 A2 = SE TGN 1. 8%F% %2 1. 0%.

(=) EIKEFIBCHE I 7 K5 H R

IMF 7 H 29 H %A 2014 45 “J 1N 7 Rt , & i 4 B B A il 42 B g A
SR MUR % 2 BFAR 2 B B8 K2 i K A R o ST IN Ty, AR BRI JR 1 #2
AR S A s O ) R ORI, e ORI AR MR ke Tt ik A b
BB T AR DE, RESERIEL T AT IR D I8 OB TEfa (1 5T MBUK, K S EURK
JUF ARG B A BIBCE AR R BT o S E eyl ar Al b, o 25 LRl
WG TH G I W] e, AiRVE IR B, R AR B DG NI T A K

IR SR, KB 2GR U AR BT T BN 4 BR < PR B0 K v B 1 51 K
Wah, IR TR s RN s B X 28 B AR A G R 7l 22 th vl e il il 4
BR 52 oy A0 <z i SR O, HA 22 5 A 250 O, R S TR 52 S AR IR s i B 3K
PR H 25N T BE R IR A AR I AR LS o AR BORG Seh ARG R PR O IR K
PR QTR LTI K AR MG (R B S, R P B ERZ T R R 1. 5%~ 2%,

IR IEFR SRR A 5 b 22 g B Rk R AP TR, AR AR R
R AN, IR AR L rp SR B 22 A X

(M) 2014 F £ BKEZ 5T E 7T 8815 R B E 4 A

F FE N4 SRR AE AR 7 ) 31 B 2014 FE A BRGS0 R £ 2. 9%, Jf
FoR, R0 TR R L R B R SR T B AT N T I S DR U . TR R R 4
G2 o BRI AT F R, IR AT 25N R, 2014 SRR R T ] ek A 2 A
HRNASEAER] 53 BT IR 3%AN 3. 3%, 1MiH& 2. D% B« A fkFr s, 4ERF 2015 4E 428k
CEUFHAEE 3. S%IMTIIANAR , HAT AR FI0, W W 2 W R A s oy, AR 2R BUA
FE DL S B 22 5 1 3 1) R M 2 40 1T e s T BN I — T AT I 4
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2 IR TE 2014 £ % 9

(B) ZEEENETESKREFFIEK

JEER RN EESE 5SRO RS 8 H 5 H R A 2 LT
WS, TS WIPERIRE TR, 7l i 5 JFH) 3. 6%A1 3. 9% T F# 42 3. 5%Hl
3. 7% EWNA, KH FPRFELUTRHEE RAFRIE KN FLRHN L — P,
AEEEENA R (GDP) By 1.9%, KRS T iZ MU i it 1y 2. 7%, —2=
JE 6 [E 28 55 R P 98 R ASKME R, 2 bR N T SRy i) = 2R I . B &5k
B SBAA 3. 0%, W& T UL T 2. 9%, ZeAt ik bR T 6 A B P AR R G X R e
ST TU, PTERR G X A B AR A 1. 0% 1. 8%, k5 Higm 0.1 NE
o NN, REROTTIX 5 KT S iF i, (ROR AR IR SRR A a5, R
R Z [0 25 RIMAAFAEERA AT o 546, D3P 18 B B8 40 A Rl % vy £t A2 L

B .
T O E 2SR T B

TEL TR BN LRI B . IMF 6 H4R 1 S ER “5 Y5k mE R 7 JF kA
WAt G, AE E S FEE I 7. 5% 07, (BT FE P RIS . BB A )
A, (RIS g T SR P R R P B K o W B AN ST B i i R I R Ay, AERE A
GHFARRMZ TGS . R, P EFEEACR ORFFAE 36LL o ml 2015 SEHE K A bx,
IMF 2 XA 6. 5%~ T[] H bn i Bl B A A IR 2o 4. B RFSE R K AR

I, EZGEAMNE R D, RELHIKT Az N2 GDP ) 1. 9%, 25
A AR T B AR SRR R A Bt s 2 A% DA R SE R A 4 o e v [ o
AT, JVE BB 2 B I or kB oK, BV B IR Sl SRR S B N B i T
GDP S5, JIR 55\ AE 255 ATl A i EE B AR B TE o o [RE B8 AR S HH R % 1) e A
BYEFY T IR e BE I, e T ANER R M, R XA ERZ G AR T A s e BB . R
I, HFERE TR Bior KRR WA ZENIA B A IE Bk BT 52, PR
LI ) S AT RR S K AR

IMF A2, 1§55, HF A0 e il 1) DL e ilfe e, JIFses A 0T il . ¢
H SRS, 2PN, BOTIRATAE SRR, AR R R BRI IR R AE 18 M
R T H o IMF @30 N SCR EAT AR, AEFA AR 2 SE B T] 2 [8) 8138 22 1 (1 58 5 A 5,
U 2 BT R o A 25 I TR 58 4, SR BE UG R L St B A I T A R . B
s R S O A 2 P e, DU 9~ 3 L. (e 283 9 A e sl B B A 1
(RO, R] I SE N WA 3t ORI S DA, T aisox b 075 UG A5 0 8 B, B
W7 BURWEBOR &R o PR R SR B B N, ARG S PE R AL, B ke
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BERE PR T . BART S, BTSN SO, e DI 0E 5K, BRI e 4 Kok Ay
B AR, (FOK LU 45 i th 2 e e BRI 1S . U AR e DR 1802 21 4l 5 K T BUR H
PRIGTEOLR s A NSl R AR e T R ol pe g e B, N T T U PN O OB
Pt LSRRI It 2 2 HIR DR I 5 A A AN o A

(E3#ZE 175D

LY TAE =2 57 b, (R EEddtn. EAHZ 0. mEEAT
FPEEMITSOL T, BRSNS g, WEUEd m . A, i S R AR 5 5 B

7N~ GDP | BEANS X Al b 138 SRR S

P Sl VG SRS ) N il N S WAV A U B Rt BT A AN D3 e I =3 q
A GDP I &P ETY, AR =i 2l N 25— = =/fE
WAL N I AR R DTk RS AN R 1R, A 3 = b i 7 Sk DTk d sy, GDP B A
BREOLT 5= A R TR, WA N A P . R RO R A A boxy
W gAMb ) DT R ZEAN ], BRE Ab ] v T A Ao, B 3R R AL B BT IR,
FEFRFE GDP 83, [OE M 2 HEFL X ST K. D2 85 /IR 1k, M
A% VR Eo: iR Vs &g V& L I F AN AYN RS =T R N R o | /P ks B B A Y 7 1 o 47 1
PP P ESE I BB R, b G5 (1) AR A2 T OB R gl A 1] . Foe X 2549 22,
PEEBLEMR Al N E s T B, B T P RO B T, e gl s N 1 T e
J1MG5R. HAT, HUREsR I AR 7 3 ) N HYg, X 5 AR A A SR R N .

DA ERAS LR/ GDP WA BN BRI SR, Bl A H AR sl i 38 .
Al Z R Se, BBl T IX— I B4k U 10 452K, FREBE L D B AR B
800~1000 J3 A, Ty 2013 #-/E GDP G 5 e Fy R AARAH A SO0, IRBTH G ol ik
#1300 5N, Hb LAEREKZ) 30%.

MNP IERE, REAT BRI E, EEUNES . ™. SRS el Ar 78 & i X
B o FRATTNVIZ B B WA G, WA A, gk Xt GDP B i i, R4 5 45 1)
HE T R

J%”H:%Jﬁf- x| 3% 4
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2 IR TE 2014 £ % 9

- B BR &t B iR

— .t R
Fz 1 2012 F£—2015 it REFIBKE (EF =100)
AT %
2012 4F | 2013 4F 20%4£€ 20{5&?
TR | TENE
[¥pr 1% MIEE AL (IMF, 2014 £ 7 H)

g 3.5 3.2 3.4 4.0

RiEE xR 1.4 1.3 1.8 2.4
*x H 2.8 1.9 1.7 3.0
KR IGIX -0.7 -0.4 1.1 1.5
H A& 1.4 1.5 1.6 1.1

R 5K 5.1 4.7 4.6 5.2
IS 4.7 5.0 5.4 6.4
e 3.4 1.3 0.2 1.0
B 1.0 2.5 1.3 2.0

[H AR 4T (WB, 2014 4£ 6 H)

R 2.5 2.4 2.8 3.4
RIS K 1.5 1.3 1.9 2.4
R R 5K 4.8 4.8 4.8 5.4

HL[E 4L {1 /3 7] (Consensus Forecasts, 2014 £ 8 )

1 g 2.4 2.6 2.8 3.3
x 2.3 2.2 2.1 3.1
KK ITIX -0.7 -0.5 1.0 1.5
H & 1.4 1.5 1.5 1.2
EI; S 4.8 4.6 5.4 6.2

VEIMFEF 2 9 R 2 o R R B4 R K N 4o ik
HATICE W R4 AT A 3 E bR N 8] L R ATIE X

¢ 122

3% 20 5F - S 4hbn

B R %t b B R4 8P

F2 2012 ££—2015 F 7R

YR

R (L4 =100)

=T 1
PR %
2014 4F | 2015 4F
20124F | 2013 4F ?ﬂ‘iﬂ!ﬂg ?ﬂii}ﬂﬂg
o 2.8 3.1 4.0 5.3
RILEE K
TS 2.1 2.3
P 1.1 1.4 3.5 4.6
R E
IS 4.2 4.4
¥ o0 5.8 5.6 4.7 6.4

E: QMRS
FA KRR BERSE T AL

4% 2014 57 A,

=3 2012 F£—2015 FIHBEMEIREEER (LF =100)

BT 2%
2012 4E | 2013 4F 20%4¢F 20{5¢F
AL | T
[l bR 0% WAL G 2L (IMF, 2014 4F 7 H)

RALH K 2.0 1.4 1.6 1.7
RIEHE K 6.1 5.9 5.4 5.3
i [F] 341 28 7] (Consensus Forecasts, 2014 4F 8 )

A 3.0 2.8 3.2 3.2
*x H 2.1 1.5 1.9 2.1
RRTTIX. 2.5 1.4 0.6 1.1
H A 0.0 0.4 2.7 1.8
E1:S 9.4 9.8 7.9 6.9

P ERR TR B KR 5] 09 R M B,



F4 2013FE6 A—2014F 6 AHBEMIERL

EkE (L& =100 DALY

e A wb o | meEx | gEeEx
2013 4F 2.8 1.5 4.3

6 H 3.6 1.8 7.6

TH 3.8 1.9 7.7

8 J 3.6 1.7 7.6

9H 3.5 1.5 7.8

10 H 3.4 1.2 7.9

11 H 3.6 1.5 8.0

12 1 3.5 1.6 7.7
2014 4

1 H 3.5 1.6 7.6

2 H 3.3 1.4 7.3

3H 3.5 1.6 7.5

4 J 3.8 2.0 7.5

5] 3.9 2.1 7.8

6 J] 3.8 2.0 7.4

ToAE R R TARAT R R

#5 201347 B—2014 7 BT \4F=RxiEH

P 2%
Tk AEF=FR4 JP BER A BRI M
[ EE GG 22 (%) PRS2 14
Wy At
e Rk | KRS Ak f*.L %‘m‘%
Hx | BHx | PMI | $5% | 453
2013 4 2.7 0.0 5.9
TH| 2.7 0.2 6.0 50.8 51.5 5L.6
8H| 3.4 0.7 6.2 51.6 52.3  53.2
9H| 3.4 2.2 5.9 51.8 53.1 52.8
10H] 3.4 2.3 5.6 52.1 52.9 53.3
11H| 4.1 3.0 5.2 53.1 55.2 54.8
12H] 4.1 2.8 5.5 53.0 549 54.4
2014 4
1Al 3.4 3.3 5.0 53.0 54.6 54.4
27 4.1 3.3 5.3 53.2 54.6 54.6
3H| 4.1 3.1 5.3 52.4 53.5 53.3
47 3.4 2.9 4.9 51.9 52,9 526
5] 3.4 2.3 5.3 52,2 53.5 53.1
6] 3.4 2.0 5.1 52,6 54.0 54.2
7H 52.5  53.9  54.0

ELT ok AR ACR LA K R 2 B R e O
2R M 22 I A FE AT 50 B A R F TR,
FA R R ERRATHIE R KERE T ES L,

ZEEZF

3R 6 201252014 F 2 ZEEREFSEREMK

R GRED A%
T | ENERAME | AN B | BURF S H
2012 4 2.3 1.8 -1.4
1 7 2.3 2.8 -2.7
2 [ 1.6 1.3 -0.4
3 2.5 1.9 2.7
4 P 0.1 1.9 -6.0
2013 4 2.2 2.4 -2.0
1 R 2.7 3.6 -3.9
eSS 1.8 1.8 0.2
3F 4.5 2.0 0.2
4 7R pE 3.5 3.7 -3.8
2014 4
1 ZFfi -2.1 1.2 -0.8
2 4.2 2.5 1.4
F71 201252014 F 2 FEENEFSEREMN
R GRED PR %
g | BAReEwAsEm | w0 | @ o0
2012 4 8.3 3.3 2.3
1 ZJ 9.1 1.3 1.7
2 g 4.4 4.8 4.0
RE=1 3.1 2.1 -0.6
4 FfE 6.6 1.5 -3.5
2013 4 4.7 3.0 1.1
1 7R 2.7 -0.8 -0.3
2 FHE 4.9 6.3 8.5
3 6.6 5.1 .6
4 R 6.3 10.0 .3
2014 4F
1 R 0.2 -9.2 2.2
2 FEfE 8.1 10. 1 11.0

EEERBEHFFTRE AL WFEFEL (A6 LT,
FHRREBFTEHREF2MNB(RO6.£7),

8 20122014 F 2 FEEREFSEREMM

BEEGE AT 2%
AN T e
2012 4 2.3 1.8 -1.4

1 2.6 1.7 -1.8
2 2.3 1.8 -1.8
3T 2.7 1.8 -0.5
4 T 1.6 2.0 -1.7
2013 4F 2.2 2.4 -2.0
1 1.7 2.2 -2.0
2 T 1.8 2.3 -1.8
IR 2.3 2.3 -2.4
4 2 3.1 2.8 -1.9
2014 4
1 ZFR 1. 2.2 -1.1
2 2. 2.3 -0.8
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2 IR TE 2014 £ % 9

R 201252014 F2FEFERETRERE F 11 20134 6 B—2014 £ 6 AL OB 5HLES
IR E (B B PO % AT LT TT
| BAREEAER | oo | o e LI R A T
2% p <. <. p . w2 YR >
2012 & i s | e | e | T | | e |
H4y % % % % 10
1) 11.1 4.0 3.1
o B 0.1 26 - 2013 4 | 22801.9 2.9 27565.9 0.1 -4763.9
3 i 6.6 31 9.4 67| 1903.7 1.7 2.7  2269.2 -2.2 -0.7  -365.5
4 T 5.8 9.4 0.4 7H| 1899.0 -0.2 3.4 22932 1.1 0.8 -394.2
2013 4 4.7 3.0 L1 SH| 196.1 0.4 42  230L.2 03 12 -3952
1 7R J 4.2 1.9 0.1 9A| 1925 -0.2 0.8 23251 1.0 1.6 -422.6
PET S 4.3 2.2 1.0 10| 1939.7 2.0 57  2330.5 0.2 3.2  -390.8
3 ZEpE 5 3.0 1.2 11| 1949.2 0.5 4.6  2308.9 -0.9 -0.9 -359.7
47 5.1 5.1 2.5 124 19280 -1.1 1.6  2301.9 -0.3 1.2 -373.9
2014 4 2014 4F
1 FE 4.5 2.8 3.1 1| 1921.8 -0.3 2.5 23224 0.9 1.1  -400.5
2B 53 3.7 5.7 2F8| 1881.5 -2.1 0.1  2307.4 -0.6 0.4 —425.9
EEEHBELETRETRAE(LS K9, 3H| 1936.6 2.9 3.6  2378.3 3.1 6.2  -441.8
FHERRERDASHREF oM A (LS8 £9), 4H| 1935.1 -0.1 3.1 2405.4 1.1 5.4  -470.4
‘ 50| 1956.0 1.1 4.5 24026 -0.1 3.5  -446.6
%10 20134 7 B—2014F 7 BEshwhis
oo 6| 1958.6 0.1 2.9 23740 -1.2 4.6 -415.4
EP S BT 2%
E QKR M RS H, BEVTALE, EASHRERFT
ﬁfﬁif? EY TIPS St
N A . 9;% Ai&f}ﬂtb FTHER-EFRABSHRLEE,
BhLL o
G54 : s R .,
yitpz | 1 TN 12 2012 552014 4 1 TEINEEFRFEXEY
2013 4 0.9 7.4 219.1 AT ARG
/] 7.3 14.9 R Bl WA Wt NI
8 1 7.2 20. 2 -
2012 4 1696. 8 3113.5 ~1416.7
9 A 3.6 0.7 7.2 16. 4
= AT _
10 . 03 7 178 292.5 1045. 6 753.0
11 J] 7.0 27.4 2 iy 523. 1 704. 1 -181. 1
124 3.3 2.0 6.7 8.4 RS 449.3 915.9 ~466. 7
L
20144 e 432.0 447.8 -15.9
1A 6.6 14. 4
2013 4 2307.7 3283. 4 -975.8
21 6.7 22.2
SA| -5 07 67 203 L3 433.1 812.1 ~379.1
47 6.3 30. 4 2 T 604. 6 1011. 3 -406. 8
51 6.3 22.9 3 F 559.9 914.2 -354. 4
6 2.5 L2 6.1 29.8
A 4 T 710.2 545. 7 164. 4
7A 6.2 20.9
2014 4F
RN & ORI WL B - B b L
o 17 ~1173. 3 583.5 -1756. 8
B A R e K R Bl
FTH R £FB TGt A, FHA AR EZBBSHEFoMA,
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=.BRTX &%
F 13 2012 52014 5 2 ZEEREFREREMK
HBCER GRED BALA %

SERE | WA [ A | BuRe g
2012 4F -0.7 -1.4 -0.5

1 &) -0.1 -0.3 -0.3

eSS -0.3 -0.5 -0.3

3FK -0.2 -0.1 -0.2

4 7= -0.5 -0.5 0.0
2013 4F -0.5 -0.7 0.2

1 =g -0.2 -0.2 0.2

eSS 0.3 0.2 0.0

3 Zfi 0.1 0.1 0.3

4 0.3 0.1 -0.3
2014 4F

1 0.2 0.2 0.7

2 7R 0.0

£ 14 2012 2014 F 1 EEEERERERE

HIRE R GRED LA 2%
e F| mewamk | om0 | ¥ o
2012 4 -4.1 2.5 -0.9
1 -1.1 0.8 0.0
PSS -1.8 0.9 -0.2
3T -0.6 0.7 0.3
4 75 -1.3 -0.6 -0.9
2013 4F -3.0 1.3 0.1
1 ZEp -1.6 -0.8 -0.8
eSS 0.2 2.3 1.6
3FE 0.5 0.1 1.1
4 T 0.9 1.4 0.6
2014 4
1 &) 0.2 0.2 0.8

FH R B ARIEE (K 13,k 14),
Fz 15 2013 6 A—2014 £ 6 A5 HHIHERIER

FRAT 2%
o B %ﬁ]fh"%l&ﬂ;&éé ﬁ»ﬁt‘ﬂuiﬁz% 5'@1
e [ | wmmono | %
2013 4 0. 41 -125.4 12.0
65| 0.38 0. 55 -9.5 12.0
TH 11.9
8 H 12.0
9H| o0.11 0.83 0.0 12.0
10 H 11.9
114 11.9
129 0.18 0. 86 15.9 11.8
2014 4F
1A 11.8
2 H 11.7
3H| 0.12 0.74 11.3 11.7
1H 11.6
5H 11.6
6 H 11.5

ERFEREIN AT ERKEAZ AN
EEBKFE GELARKAZANITETEG R T,
FAE R R B AT ST A R B B G B R

Fz 16 2012 2014 F 2 FEENEF~REREMK

HEREEED AT %
R | B R | BT S | ORI B
2012 4 -0.7 -1.4 -0.5
1 75 -0.2 -1.3 -0.3
eSS -0.5 -1.3 -0.6
3T -0.7 -1.6 -0.6
4 T -1.0 -1.5 -0.7
2013 4F -0.5 -0.7 0.2
1 & -1.2 -1.4 -0.2
2 g -0.6 -0.7 0.0
3FEH -0.3 -0.5 0.6
4 75 0.5 0.1 0.2
2014 4
1 =) 0.9 0.5 0.7
2 Zf 0.7
F17 20122014 F 1 FEEREFRMERE
HAIRIEE (B L B <%
AR | mewArk | oo it
2012 4 4.1 2.5 -0.9
1 Z= 2.7 2.8 -0.7
2 ZES -3.9 3.3 -0.8
RS 4.1 2.8 -1.0
4 ZEfi -4.8 1.9 -0.8
2013 4F -3.0 1.3 0.1
1&g -5.2 0.2 -1.7
2 7B -3.4 1.7 0.0
3 2.4 1.0 0.9
4 ZEpE 0.0 3.0 2.5
2014 4
1 2= 1.7 4.0 4.1

Foorb kR BRI B AR (R 16K 17),
£ 18 20134 6 H—2014 £ 6 At OB BAXIEH
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ABSTRACTS
(1) Analysis of the China’s Economic Situations in the First Half of 2014
Xu Xianchun

This paper analyzes China’s economic situations in the first half of 2014 from the following three perspec—
tives: firstly, it reviews the economic growth performance from the side of production, demand and income re—
spectively; secondly, it analyzes the inflation situations in terms of the consumer prices and changes of rela—

tive prices; thirdly, it explores some basic features of the economic situations.

(2) The World Economic Situation in the First Half of 2014 and Outlook forthe Second
Half

The Team of World Economic Analysis
During the first half of 2014, the world economic situation was still complicated. The United States and Euro—
pean Union’s economieswere improving, but the recovery of Japan’s economy was face with new impacts.
Overall, the world economywas under a deep adjustment and the global financial market tended to stabilize.
However, the industrialproduction grew slowly and the world trade was in the recession, so the recovery was

full of difficulties. In the second half of 2014, the world economy is going to grow slightly faster.

(3) The Impact of Trade in Services Agreement on China’s Economy and Policy Sugges—
tions

Liu Xu
Trade in Services Agreement (TISA) was initiated by the United States, Australia and some other developed
countries. It aims to reach a high—level agreement which covers all the areas of trade in services. TISA, TPP
and TTIP altogetherhave become the three pillars of the US promoting the reform of global trade rules. Al-
though China’s entry into TISA may cause enormous impacts on its several service sectors andeven the whole

economic security, it is favorable to the development of China’s service industry and its whole economy. Chi—
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na has made a request to join TISA. This article suggests that China should take full advantage of its huge
service market as a bargaining chip,and speed up opening of service sectors and reform of the domestic eco—

nomic systems.

(4) Study on the Issue of Commonly Participating Regional Economic Integration in Asi—
a—Pacificand on the Differences of Strategic Choice on Participating TPP and RCEP by
the Two Sides of the TaiwanStrait
Wang Jianmin
The current situation,it is quite different from the roles,the orientations and the participation’s levelof
regionaleconomic integration forthe two sides of the TaiwanStrait,especially the different strategic choices on
participating TPP and RCEP,therefore, they will have different development prospect. To solve the issue of
commonly participating regional economic integrationby the two sides of the TaiwanSirait, it is necessary to
insist on the political and economic mutual trust, and the way is cross—straits dialogue. Meanwhile, it is nec—
essary to promote cross—siraits economic integration and participation inAsia—Pacific economic integration
commonly, to deal with the relationship between economy and politics properly in participating in regional e—
conomic integration by the two sides of the TaiwanStrait. There are four models of participating in regional e—

conomic integrationcommonly by the two sides of the TaiwanStrait.

(5) Comparative Analysis and Enlightenment of China’s Service Trade and Euramerican’s
Jin Shihe

This article,based on the latest statistic data and resources, compares China’s service trade with EU’s

and America’s quantitatively and qualitatively, from the perspective of the existing gap onbalance of devel—
opment, technical intensiveness, overall competitiveness, completeness of law and market share.By analyzing
some successful cases, this article reveals that it is difficult for China to upgrade from a big trade nation to a
stronger one, if China still relies on traditional model of service trade, such as cheap labor, cheap material and
simple technology.Thus, this article suggests thatthe main path to develop China’s service trade is to innovate
from market—driven to drive market concept witha technology innovation, model innovation and institutional

innovation.

(6) The Age of Big—Data and Its Influences
Li Dewei
The main feature of big—data reflects the similarity between things.Big—data reveals the limits of reason

and explains the paradox of human cognition. Big—data significantly impacts on historical development of hu—
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man society, and profoundly affects the thinking and modes of human cognition.

(7) Technology Innovation Leads New Energy Revolution
Wang Changxin and Jia Yinghua
Either the international wars in the recent years or the economic games among countries involved with an
infighting of international energy strategy. How should we look upon the new energy and technology innova—
tion of our country’s energy strategy? This article tries to provide an outlook and reference by introducing and

exploringthe world’s new energy.

(8) Experience Enlightenment and Policy Choice of Industrial Transformation and Up-
grading of the Less Developed Areas: Research on Mountain Lang Tourism Services
Driving Regional Economic Development
Xu Bin, Yang Zhiqi and Ai Hongshan
Compared with developed countries and regions, less developed countries and regions get less support
from finance, technology and policy. The two groups also have a large gap in ideology, culture quality and so
on. After Mountain Lang applied for the World Heritage List, the logistics and tourism industry gained a rapid
development, which promoted the development of other local industries. We found that the industrial trans—
formation and upgrading of Mountain Lang closely related to the rapid development of the logistics and
tourism industry, the cooperation among industries, environmental protection, improvement of infrastructure
construction and the highly growth of investment. This development model provides a good experience and

criterion for less developed countries and regions to realize their industrial transformation and upgrading.

(9) Research on Inventory Optimization of Manufacturing Enterprise Based on Supply
Chain Management: the Optimization Inventory Management of the AIP Corporation
Dong Peng, Li Qi, Zhang Xinzhong and Wang Yanfei
Inventory not only occupies liquid capital, increases the cost of storage and transportation, but also
brings a series of risks such as security, deterioration, depreciation and so on. Therefore, how to scientifically
reduce total inventory, maintain a reasonable inventory level and achieve low cost operation, have always been
hot issuesfor companies. In view of this, this study under the guidance of overall inventory management
thought, analyzes the current situation of AIP Corporation’s inventory management.By strengthening the lo—
gistics management, improving internal supply chain and expanding the scope of information sharing, AIP has

solved the problem of the unreasonable structure of high inventory, optimized inventory amount, reduced
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business cost and improved the market competitiveness. We also put forward some new ideas of the contents
and patterns of inventory management,and found some effective measures of inventory management and con—

trol for general application at the technical level, in order to be used by other manufactureenterprises.

(10) Switching the GDP Growth Target to Expected Value

Liu Kegu and Liu Hongcan

Switching the gross domestic product (GDP) growth target to expected value and adjust it every quarter
according to the economic situation will let all-level of government concentrate more on the adjustment of e—
conomic structure, improving the quality and efficiency, environmental governance and construction of peo—
ple’s livelihood, instead of GDP itself. Moderately softening GDP growth rate target are mainly based on the
following consideration: firstly, we have created the miracle of world economy growth, but in the meanwhile,
such growth has accumulated a lot of conflicts; secondly, the easing of GDP growth target could leave some
space for restructuring; thirdly, we should respect the objective economic law, and implement the policy about
playing the decisive role for market proposed in the Third Plenary Session of the Eighteenth; moreover, soft—
ening the growth target can reduce the external trade conflicts; lastly, the decline of the GDP growth rate will

not influence the employment growth too much.

Editor: Lu Liu
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