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2012 4F | 20134 294¢ 2@5¢
FRIME | TN
FEl Bt TG4 4148 (IMF, 2014 4F 4 H)

RAL 5 2.0 1.4 1.5 1.6
*x H 2.1 1.5 1.4 1.6
BRITIX. 2.5 1.4 0.9 1.2
H & 0.0 0.4 2.8 1.7

RIETIE K 6.0 5.8 5.5 5.2
B 9.4 10.1 8.0 7.5
2 5.1 6.8 5.8 5.3
B 6.0 6.2 5.9 5.5

Hie[E 4L {H /3 H] (Consensus Forecasts, 2014 £ 6 )
{5 3.0 2.7 3.1 3.1
x H 2.1 1.5 1.8 1.9
BRTTIX. 2.5 1.4 0.7 1.2
H & 0.0 0.4 2.6 1.8
IS 9.4 9.8 7.8 7.0

P ECRR TR B KR 5] 09 R M B,
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D IRTE 2014 £ % 7

=4 201345 F-2014 £ 5 BiEBREMIEELL

EkE (L& =100 DALY

e A wb o | meEx | gEeEx
2013 4F 3.3 1.6 5.8

5H 3.3 1.5 7.1

6 H 3.6 1.8 7.6

TH 3.7 1.9 7.7

8 H 3.5 1.7 7.6

9 /] 3.5 1.5 7.8

10 H 3.4 1.2 7.9

11 H 3.6 1.5 8.0

12 H 3.5 1.6 7.7
2014 4

1H 3.5 1.6 7.6

2 1] 3.2 1.4 7.2

3H 3.4 1.6 7.4

4 H 3.8 2.0 7.4

5/ 3.9 2.0 7.8

ZEEZF

36 2012 5-2014 £ 1 ZEERNEFREREMMN

ToAE R R TARAT R R

#R5 201345 F-2014 4 5 AT F=HEXIEE

P 2%
Tk AEF=FR4 JP FERR A BRI
[ EE GG 22 (%) PRS2 14
Wy At
e Rk | KRS Ak f*.L %ﬁﬂ‘%
Hx | Hx | PMI | #8% | 453
2013 4 2.7 0.0 5.9
5H] 2.0 -0.1 4.9 50.6 51.3 513
6 H| 2.0 0.0 4.9  50.6 51.4 51.5
7TH| 3.3 0.7 6.6 50.8 51.5 51.6
8H| 2.6 0.8 5.9  51.6 52.3  53.2
9H| 3.3 2.2 5.9 51.8 53.1 52.8
10H] 3.3 2.4 5.3 52.1 52.9 53.3
1H| 40 3.1 4.8 531 55.2 54.8
127 40 3.3 5.3 53.0 54.9 54.4
2014 4
LAl 3.9 3.1 4.7 53.0 54.6 54.4
21| 4.6 3.7 5.1 53.2 54.6 54.6
3H| 3.9 3.7 5.6  52.4 53.5 53.3
41 51.9  52.9 52.6
51 52.2  53.5  53.1

R GRED A%
TR | ENERAME | AN B | BUR S
2012 4F 2.8 2.2 -1.0
1R 3.7 2.9 -1.4
e 1.2 1.9 0.3
3B 2.8 1.7 3.5
4 2= 0.1 1.7 -6.5
2013 4 1.9 2.0 -2.2
1 ZEp 1.1 2.3 -4.2
2 T 2.5 1.8 -0.4
3FE 4.1 2.0 0.4
4 7R pE 2.6 3.3 -5.2
2014 4
1 Z)g -2.9 1.0 -0.8
F*T 2012 F-2014 F 1 TEEREFDMEREMK
R GRED PR %
g FE] RNEERARER | oo | @ o
2012 4F 8.3 3.5 2.2
1 7R 8.6 4.2 0.7
2 4.7 3.8 2.5
3T 2.7 0.4 0.5
4 Z 11.6 1.1 -3.1
2013 4 4.5 2.7 1.4
1 Zp -1.5 -1.3 0.6
2 T 6.5 8.0 6.9
RE=11 5.9 3.9 2.4
4 FFR 2.8 9.5 1.5
2014 4
1 R -1.8 -8.9 1.8

EEERBEHFFTRE AL WFEFEL (A6 LT,
FHRREBFTEHREF2MNB(RO6.£7),

&8 2012 FF-2014 FF 1 FEENEF~2EREMK

EoL Tk AR ACR LA K R 2 R e O
2R M 22 I A HE AT 50 B A R F TR,
FA R R ERRATHIE R K ERE T E A,

*124 -

BEEGE AT 2%
AT N T
2012 4 2.8 2.2 -1.0

= 3.3 2.2 -1.7
S 2.8 2.3 -1.3
3FE 3.1 2.2 0.2
4 T 2.0 2.0 -1.1
2013 4 1.9 2.0 -2.2
1 Z=pE 1.3 1.9 -1.8
2T 1.6 1.9 -2.0
3T 2.0 1.9 -2.7
4 ZEE 2.6 2.3 -2.4
2014 4
1R 1.5 2.0 -1.5




#9 2012 2014 F 1 FEEREFRERE

ISR E (F LD BT 2%
g | mAmErar | e oo | o
2012 4F 8.3 3.5 2.2
1 2= 10.5 4.7 3.0
2 7FfE 9.5 4.4 3.4
IR 6.5 2.8 2.4
4 7R 6.8 2.4 0.1
2013 4 4.5 2.7 1.4
1 F=pE 4.3 1.0 0.1
2 P 4.7 2.0 1.2
3EE 5.5 2.9 1.6
4 ZEpF 3.4 4.9 2.8
2014 4
1 2 3.3 2.8 3.1

EFEHEL2FTREZAEK(ES K9,

FA R R ERDBSIHE2F 24 A (RS K9),

%10 201345 B-2014 £ 5 Bah s

F 11 20134 4 B-2014 4 4 A#HE OB SHEXIEH
HAT 42350
Ay W | Wk . R | Wb | s
HEEHL | | | T | | | i
H % % % % (W7

2013 4F | 22801.9 2.9 27565.9 0.1 -4763.9
4A| 187726 0.5 1.7 2281.8 1.9 -1.8  -404.2

5H| 1872.1 0.3 1.6 232004 1.7 0.2  -448.3

6 H 1903. 7 1.7 2.7 2269.2 -2.2 0.7 -365. 5

7H 1899.0 -0.2 3.4 2293. 2 1.1 0.8 -394. 2

8| 1906.1 0.4 4.2 23012 0.3 1.2  -395.2

95| 1902.5 -0.2 0.8 23251 1.0 1.6 -422.6
104| 1939.7 2.0 5.7  2330.5 0.2 3.2  -390.8
11A| 1949.2 0.5 4.6  2308.9 -0.9 -0.9  -359.7
12A4] 1928.0 -1.1 1.6  2301.9 -0.3 1.2 -373.9

2014 4

1 H 1921.8 -0.3 2.5 2322. 4 0.9 1.1 -400. 5

27| 1881.5 -2.1 0.1  2307.4 -0.6 0.4 -425.9

3| 1936.6 2.9 3.6 23783 3.1 6.2 -441.8

44| 19335 -0.2 3.0  2405.8 1.2 5.4  -472.4

EPS it FRLART 2%
AT A 5
Wy A e %ﬂ J@z%uﬁ
L, i S lJJu
AR GIPN)
2013 4F 0.5 7.4 219. 1
5 7.5 19.9
6 1.8 0.1 7.5 20. 1
(5 7.3 14.9
8 7.2 20. 2
9 A 3.5 0.5 7.2 16.4
104 7.2 23.7
1A 7.0 27.4
124 2.3 L4 6.7 8.4
2014 4
1J] 6.6 14. 4
2 A 6.7 22.2
3A| 17 1.4 6.7 20. 3
4 1 6.3 28.2
5H 6.3 21.7

EAERMARST S, BEF AL, SASHHERFT

AR HRE,

Fz 12 2012 F-2014 &£ 1 FEIIEEFHREHEXREL

ERFEBEAI, G E TR R ENE

AP e 03K &,

FTHERR: FB T4 A,

L AL FETT

453 T PN W PRI H
2012 4f 1696. 8 3113.5 -1416. 7

1 292.5 1045. 6 -753.0

2 523. 1 704. 1 -181. 1

3ESE 449. 3 915.9 -466. 7

4 7R pE 432.0 447.8 -15.9
2013 4 2307. 7 3283.4 -975.8

1 &= 433.1 812.1 -379. 1

2 ZEpE 604. 6 1011.3 -406. 8

3 FpE 559.9 914.2 -354. 4

4 7 710. 2 545. 7 164. 4
2014 4F

1 7= -1173.3 583.5 -1756. 8

Forb R T A3 A
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D IRTE 2014 £ % 7

=.BRTX& 5%
T 13 2012 F-2014 F£ 1 EEERE2ER BN
HBCE GRED BALA 2%

SERE | WA [ A | BuRe g
2012 4F -0.7 -1.4 -0.5

1 &) -0.1 -0.3 -0.3

eSS -0.3 -0.5 -0.3

3FK -0.2 -0.1 -0.2

4 7= -0.5 -0.5 0.0
2013 4F -0.5 -0.7 0.2

1 =g -0.2 -0.2 0.2

eSS 0.3 0.2 0.0

3 Zfi 0.1 0.1 0.2

4 0.3 0.0 -0. 4
2014 4F

1 g 0.2 0.1 0.3

£ 14 2012 F-2014 1 EEEENE=RERE

FIRRIEACER GRLEL) BT %
A T AN
2012 4 -4. 1 2.5 -0.9
1 = -1.1 0.8 0.0
2 R -1.8 0.9 -0.2
3T -0.6 0.7 0.3
4 ZE -1.3 -0.6 -0.9
2013 4F -3.0 1.3 0.1
1 R -1.7 -0.9 -1.1
2 7B 0.2 2.3 1.7
3FE 0.6 0.0 1.0
4 75 1.1 1.2 0.4
2014 4F
1 ZEp 0.3 0.3 0.8

FH R R BB ARIEE (K 13K 14),
F 15 2013 £ 4 B-2014 &£ 4 A5 s hmigtEXisH

AT %
R RN Y
FOB TR me | wamono | %
2013 4F 0.41 -125.4 12.0
4 H 12.0
5H 12.0
6} 0. 39 0. 42 -9.1 12.0
TH 12.0
8 H 12.0
9 H 0.13 0. 51 0.5 12.0
10 H 11.9
11 H 11.9
12 H 0.14 0.89 16. 4 11.8
2014 4F
1H 11.8
2 H 11.8
3H| 0.11 0. 77 11.2 11.8
4 H 11.7

ERFEREIN AT ERKEAZ AN
EEBKFE GELARKAZANITETEG R T,
FAE R R B AT ST A R B B G B R

*126 -

16 2012 5F-2014 F 1| FEENE=EREAHK

HEREEED A 2%
R ER AR RME | AN S | BURFI 9% S H
2012 4 -0.7 -1.4 -0.5
1 R -0.2 -1.3 -0.3
2K -0.5 -1.3 -0.6
3B -0.7 -1.6 -0.6
4 5% -1.0 -1.5 -0.7
2013 4F -0.5 -0.7 0.2
1 75 -1.2 -1.4 -0.2
2 ZR -0.6 -0.7 0.0
RS -0.3 -0.5 0.5
4 Z5fE 0.5 0.1 0.1
2014 4F
1 & 0.9 0.4 0.2
F17T 20122014 FF 1 TEENEBMERE
HAIRIEE (B L B <%
AR | mewArk | oo it
2012 4 4.1 2.5 -0.9
1 Z= 2.7 2.8 -0.7
2 ZES -3.9 3.3 -0.8
RS 4.1 2.8 -1.0
4 ZEfi -4.8 1.9 -0.8
2013 4F -3.0 1.3 0.1
1&g -5.2 0.2 -1.7
2 7B -3.4 1.7 0.1
3 2.4 1.0 0.7
4 B -0. 1 2.9 2.5
2014 4
1 2= 1.9 4.1 4.2

KRR RB %I BHREE (K 16K 17),
# 18 2013 4F 4 §-2014 4 4 B OB SHEKIER

AL ARG

EA e | A S ERLE | [RIEE |

o HIC | HiC i BRAC | HBIC | ki

anl T % | w Sl e | ow | o

2013 4 [ 18960 0.9 17372 3.4 1588

44| 1601 -0.7 9.0 1453 1.4 1.7 148

5A| 1561 -2.5 -0.2 1424 2.0 -5.6 137

64| 1586 1.6 -3.0 1462 2.7 5.1 124

7H| 1556 -1.9 3.2 1454 0.6 0.5 102

8| 1575 1.2 -5.7 1451 -0.2 -7.3 125

9| 1589 0.9 3.0 1458 0.5 1.3 130

10H| 1584 -0.3 1.4 1452 -0.4 -2.9 131

11 H| 1587 0.2 -1.9 1429 -1.6 -4.9 159

12 4| 1568 -1.2 3.8 1421 -0.5 1.1 147

2014 4

1| 1587 1.2 1.2 1451 2.1 -2.6 136

2 /]| 1607 1.3 3.4 1455 0.3 0.3 151

3| 1600 -0.4 -0.6 1446 0.7 2.8 154

4 /| 1596 -0.2 -1.5 1438 -0.5 -2.7 158
E:BRUR MR RILAEE, B 18 A AR
RO BAROFERARE R BAALZRGT M, H

ZEYIREIENHE,
KA kR BRBLG T B SRR



19 2013 5 4 A-2014 £ 4 BHNEEEREHEXIBR

HRE AL IR
e HEl W oA | | A
2013 4F 851 1914 -1063
4 H 163 238 -75
5H 566 128 437
6 H 188 331 -143
TH 133 64 69
8 H 287 291 -4
9 H -44 149 -193
10 H 1788 1585 203
11 H 46 245 -198
12 H -408 -311 -97
2014 4F
1H 160 250 -91
2 H -157 —465 308
3 H -224 3 —227
4 H -33 153 -186

ERAR IR ARILALE, BPAS AR E,
RARSEABEZTARCLIERTR &R R EAHEZZE

0 ABERT R,
P ROR B A7 AR,
M. BARZ
Fz20 2012 F-2014 1 TEEREFFRERE
FAIRIECER GREL B 2%
B T MR EE2S B fe %
R | ER AR i o
2012 4F 1.4 2.0 1.7
1 7= 1.0 0.4 1.5
ESS -0.6 0. 4 -0.6
3F -0.8 -0.5 0.4
4 7= 0.0 0.5 0.7
2013 4 1.5 2.0 2.0
1 =g 1.3 1.0 0.9
2 0.7 0.7 0.4
3 0.3 0.2 0.2
4 ZEpy 0.1 0.4 0.2
2014 4
1 = 1.6 2.2 0.1
Fz21 201242014 51 FEENESDERE
FAIRRIEACER GREL) BT %
R | MEEAERaH | b o0 | i N0
2012 4F 3.4 -0.1 5.3
1 7R -0.3 2.8 2.0
2 ZF 0.3 -0.5 1.4
3T -1.3 -4.0 -0. 4
4 7= 0.1 -3.0 -1.9
2013 4F 2.6 1.7 3.4
1 =g -0.2 4.3 1.1
2 g 2.1 2.9 1.8
3T 2.6 -0.7 2.4
4 ZE% 1.9 0.5 3.7
2014 4
1 ZFR 4.5 6.0 6.3

22 2012 2014 FF 1 FEENE~MERE

MIRBEE (F LD AT 2%

G | E AR f;gﬂ;z fggﬂ;z
2012 4 1.4 2.0 1.7

1 Zf 3.2 3.7 2.2

2 L 3.2 3.0 1.3

3R -0.2 0.9 1.5

4 TR -0.3 0.7 2.0
2013 4 1.5 2.0 2.0

1 Z=p 0.1 1.5 1.4

2 g 1.2 1.8 2.5

3 R 2.3 2.4 2.2

4 FJig 2.5 2.3 1.8
2014 4¢

1 7R 3.0 3.7 0.9

23 2012 F-2014 1 EEEREARERE

MIRERE @EED A %
R | MaEwspmas | o0 | ¥ 0
2012 4 3.4 -0.1 5.3
1 7R 5.5 1.0 6.7
2P 6.3 9.2 9.0
3FE 2.9 -4. 8 5.0
4 R -0.7 -5.0 1.0
2013 2.6 1.7 3.4
17 -1.2 -3.3 0.3
2 T 0.6 0.0 0.8
3FE 4.3 3.2 3.2
4 = 7.2 7.0 9.2
2014
1B 11.5 8.9 14.9
FHRR B RNE (K 20-4 23),

+R 24 20134 5 B-2014 &£ 5 A=z HmintERIEE

B 2%
wn AR ﬁi;biﬁ? %ﬁiﬂgﬂ.wtikt{ﬂﬁ% el 2
RESESS ol AR L
2013 4F 1.1 1. 46 4.0
5/ -0.8 1.42 4.1
6 H 2.0 1.48 3.9
! 3.1 1.46 3.9
8 H 0.3 1.48 4.1
9H 6.3 1.51 4.0
10 11 6.3 1.57 4.0
11 A 5.6 1.55 3.9
12 73 6.9 1.61 3.7
2014 4F
1A 6.9 1.63 3.7
2 H 7.1 1.67 3.6
3H 6.1 1. 66 3.6
4 5.0 1.64 3.6
5 H 1. 64 3.5

TR R B ARGt BA B AJAiT4H AR,

e 127



D IRTE 2014 £ % 7

%25 201345 8-2014 £ 5 A O G SHEEER <28 2012 F-2014 &£ 1 FEERNEF~REEKE (ELD
LR A=Pv B %
Ay B7NE A EilE 4 7N Wi N S s f
A L % [ % | HE 2012 4F 2.3 39 1.5 15 56 62
2013 4F | 697742 9.5 812425 14.9 -114684 v #p| 2.8 48 0.7 0.5 51 6.3
5| 58938 4.3 10.1 66788 3.6 10.0 ol 24 44 0.9 0.1 5.6 6.4
61| 59164 0.4 7.4 66179 -0.9 11.7 -7015 s=p| 21 32 16 L4 53 6.2
7H| 58623 -0.9 12.2 68264 3.2 19.7 smpl 21 3.4 29 38 65 6.1
D3| s 0 AL T S1oaes BN L80 L1291 4T o
10 H| 59913 1:1 18: 6 71777 1:7 26:3 ~11864 1??5 el 0629 L2 6
11 H| 59677 0.4 18.4 73190 2.0 21.2 2;& iz 1'2 ;; f; gg 2'2
12 7| 60829 1.9 15.3 72683 -0.7 24.8 -11854 sl ' : : : ‘
2014 4 47| 3.7 0.7 3.0 29 51 57
15| 58716 3.5 9.5 76108 4.7 25.1 -17392 2014 4
2H| 60233 2.6 9.8 71601 -5.9 9.0 1 $E) 39 1.8 30 31 62 52
Dn| B oo sn e ee wa o 2 201E5A2014ES AEHHHHRLE
5A| 57795 1.2 2.7 66417 -1.3 -3.5 8622 EESEE AL
EAERDRA TN A B R, f-ﬁﬁj\ﬂgﬂﬁj\ JIEIN | B | (R | e i | LElE
e gl b e . 2013 7.1 7.1 5.5 5.5 24.7
RARR:AAMFA, 5 H| 7.1 7.8 5.8 5.2
326 2013 4F 4 B-2014 £ 4 BAMNEH RS X 6 4| 7.1 7.8 6.0 5.4 25. 3
Hupr AL H TG THI 7.2 7.7 5.6 5.3
G N N VN SAL T nT s 62
2013 4 3624 133860 -130236 9| 6.9 7.6 5.4 5.3 24.5
4 H -465 13734 ~14199 1W0H| 7.0 7.4 5.2 5.5
5H 567 9173 -8606 ILH| 6.9 7.1 4.6 5.4
6/ 997 9620 -8623 127 7.2 7.2 4.3 5.6 24. 1
7 A 453 36886 -36433 2014 4
8 A 355 5552 -5197 1A| 7.0 7.2 4.8 5.6
9 H 797 6183 -5386 2H| 7.0 6.9 5.1 5.6
10 H -1152 7887 -9039 3 A 6.9 6.8 5.0 5.4 95.9
11 H 848 5135 -4287 47| 69 6.6 49 5.3
12 A 489 18470 -17981 sal 7.0 49
2014 4
1A 1042 12581 ~11539 %30 201345 H-2014 % 5 B hiigel =
2 A ~1597 6339 ~7936 T B %
3H 4328 7376 -3048
4 H ~1386 6096 7489 Sy Ay wE | VG R | ] A |EP1_|‘rT‘?5| =P JuRIa
S TR TR T
A HMFEZEERAEXEZEF 6] 3.2 5.0 3.3 4.2 2.7
F27 2012 £-2014 4 1 EEEREFSEBKE @ TP sz 5 8.3 4.3 3.0
B % 8H| 3.1 5.2 3.3 4.3 3.1
T 7 7 N N W T St B R
2012 41 4 0.1 2 Lo 48 3.5 A 30 5.0 3.3 4.2 3.3
1% 0.8 0.6 2.7 0.8 6.0 4.8 WAl 3.0 45 3.3 4.2 3.4
27l 1.6 0.0 29 0.6 45 4.3 12H] 3.1 4.3 3.2 4.1 3.0
3ZF/| 0.8 0.2 2.2 1.0 4.6 3.0 2014 4
T A ) 0.2 2.1 1.8 4.4 2.1 1| 3.2 5.1 3.1 4.0 3.3
2013 4 2.7 1.8 1.9 2.3 4.6 1.3 2H| 3.9 4.6 3.1 4.9 3.9
1% 30 06 1.6 1.9 44 0.8 sAl 35 4 31 49 30
2%‘%‘ 1.9 1.8 2.3 3.5 4.7 1.0 IEY. 48 51 39 9.9
IFEE| 3.0 1.9 1.7 2.4 5.2 1.3 shl a7 Lo . -
47| 2.7 2.7 2.0 2.2 4.6 2.0 : :
2014 4F E L O RBARAPEEBAEHBEABREZSEIANGIANA
13| 12 31 16 19 4.6 BHFHELE, 20X RE HEARTASBEALE
EP AL GDP R EH MK R, S E SR IR
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£31 20134 4 A-2014 F 4 AE OE SEEER =34 201345 B-2014 £ 5 AFH O R SHEKIEH

AL LT iy 3G
"W iy )Jgij( Hiyuy g ity iu&l H % i . o
H 1l H 1l - ~
A | s | o | w | o | e prgy || R[] ] R

2013 *f 14588.6 4618.5 -29.9 5414.8 6545.3 ~1130.5 2013 7F | 5596.3 5155.8 440.5 3801.9 3909.7 -107.8
475(390.0 4018 -11.8 4549 5250  -70.1 5H| 483.1 4239 59.2 328.4 3417 -13.3
51| 398.5 395.5 3.0 556.1 521.6  34.5 6 A| 4669 407.2 597 310.3 3094 0.9
61| 378.2 386.3 8.1 4715 5425 710 7Bl 4583 4338 245 3221 3451 -23.0
THI| 359.0° 376.0 ~17.0  468.0  544.6  ~76.6 81| 463.1 145.9 317.2 326.7 337.6 -10.9
84| 373.6 393.2 -19.6 416.0 511.1  -95.1 of| s6.5 4106 359 3139 3151 -12
9H| 387.3 390.8 -3.5 433.6 577.2 -143.6 w0d| soes 4561 487 /OO L2 103

10 3| 405.9 408.5  -2.6  458.5  605.0 -146.5 11| 479.1 4311 48,0 317.0 321.5 4.5
10 H| 379.7 3843 4.6 425.2 596.5 -171.3 27| 4798 4435 363 3209 3121 8.8
12 f| 374.3 360.0 14.3 4323 5156  -83.3 2014 &

2014 4 LA| 455.8  447.9 7.9 270.4 3110 -40.6
/1| 368.3 345.9 224 437.0 566.5 -129.5 o8| 4202 4205 87 3052 %042 1.0
211 856.5 8474 9.1 430,20 5277 ~97.5 3| 490.8 455.4 354 3331 3322 0.9
34| 400.8 3889 119 442.6 576.0 -133.4 i Al 5031 assa 447 3107 3453 46
4)]] 386.8 3947 -7.9 387.6  562.6 -175.0 sl ams4 av53 531
03y A ¥ E X 27 3
EmERFREBHKEL2EET R EAL, %35 201345 F-2014 4 5 B O R 5 ELIEE

# 32 20134 5 §-2014 £ 5 it QR HAXIEH LR ST
" A
A e P T THAY
Ef M S SRR EE R
Y ECEETREET TN T T A | w | w0 || w | w | oo
BN 1 S S S - M| H 2013 4F | 5355.5 6222.8 —867.3 30544 2699.0 355.4

2013 7F | 959.9 1035.0 —75.1 2421.8 2504.5 —82.7 5 4417 5225 -80.8 263.0 218.7  44.3
5A] 80.7 8.8 41 2182 2202 -20 6 H| 415.3 508.8 -93.5 264.9 231.8  33.1
64 771 781 1.0 2113 196.8 14.5 7H| 4541 5280 -73.9 253.0 2206  32.4
TH| 87.7 933 5.6 208.1 2366 -28.5 8JI| 461.6 573.4 -111.8 256.4 210.4  46.0
8AH| 80.3 909 -10.6 2142 21L1 3.1 9 H| 466.7 5379 -TL.2 2524 220.0  23.4
9H| 769 8.1 -l1l.2 210.0 197.0 13.0 10 1| 485.0 540.4 -55.4 267.1 225.9  41.2

1073 8.0 952 -10.2 2282 240.3 -12.1 11| 4719 5515 -79.6 257.3 213.8  43.5
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(1) Working to Achieve the Dream for a Century: Building an Industrial Powerful Nation
Miao Wei

Building an industrial powerful nation is the mission to achieve industrial growth and strengthening, the
basic requirement to accelerate the improvement of socialist market economy system and the transition of e—
conomic development mode, and the way to achieve the great renaissance of Chinese nation. Through the ef-
fort since the new China was established, especially since the economic reform and open, China has been
transited from an agriculture—based country to an industrial country; now we are at a new historical stage:
building an industrial powerful nation. To build an industrial powerful nation, we have to focus on the theme
of scientific development and the transformation of economic development, take the new path of industrializa—
tion with Chinese characteristics, follow the objective laws of industrialization, keep up with the development
of the society, strive to build a modern industrial system, and improve the quality and efficiency of the indus—

trial development.

(2) Promoting the Coordinated Development of Agricultural Modernization, Industrial-
ization, Informatization, Urbanization in China
Nie Zhenbang, Hu Hengyang and Qiu Tianchao
The coordinated development of industrialization, informatization, urbanization and agricultural modern—
ization (“the four”) is the objective requirement of social and economic development. “The four” generally
have optimal interaction; but if the policy were misconducted, their interaction would be limited; thus would
affect the process of moderation of the country. The agricultural modernization has developed very fast over
the past decade, but it is still the weakest part among “the four”. It is the key to build and improve the new agricul—
tural management system, and to bring various resources from urban to rural area. We also need to accelerate
the transformation of agricultural development mode, encourage the resource—conservation and environmen—
tal-friendly agriculture, improve the agricultural protection policy system, enhance the construction of infras—

tructure, emphasize the system reform, and remove the barrier that restricting the interaction of “the four”.

(3) On the Strategies of China’s Economic Diplomacy to Major Countries in the New Period
Xu Zhanchen and Chen Wenling
It’s very important for China to highlight the economic diplomacy to major countries from the strategic
view, to seriously analyze the strategic economic relations with the U.S., Japan, Russia, E.U. and India, and to
form the tactics with overall coordination and particularity. It’s also needed to find out the common interest
with them, boost the linkage between major powers and neighboring diplomacy, strengthen the mechanism of
economic diplomacy with major powers, facilitate economic diplomacy conversion into political, security and

military interests, express the special function of summit diplomacy, reinforce the basis with the middle pow—
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ers, and shape the new mode of economic diplomacy for China to major powers.

(4) In 2014: Abenomics Will be Put to the Test
Wang Shaohui
In early 2013, Abe’s government launched new policies called Abenomics which take holder monetary
policies, flexible fiscal policies and economic growth strategy as core. These policies are also named Abe’s
“three arrows”. The first and second arrows were shot at rover but didn’t make the bull’s—eye. The third ar—
row has also been shot, but is still far away from the bull's—eye. The effect will depend on the new measures of
Abe’s government in 2014. However, after the first quarter’s high growth rate, Japan’s economy will grow
slowly, and this will directly impact the ruling foundation of Abe’s government, because of the increased

consumption tax, lack of confidence to economy and decreased effect of these policies.

(5) A Comparative Study on the Market Financing Modes of Urban Construction
Liang Yunfeng and Xiaopeng
The third plenary session of the eighteenth central committee of CPC claimed that China is strived to
balance the relation between government and market, develop mixed—ownership economy, promote urban
construction supervising innovation, build up a transparent and formal urban construction financing system
and widen the urban construction financing channels. Featured urban construction market financing modes
include government proxy finance, government installment finance and public—private partnership finance.
The understanding of the modes and development of urban constructions in developed countries will have im—
plications for the innovation of China’s urban construction financing system. By comparative study, the paper
has two suggestions to address the problems of stable funds shortage and low efficiency of fund use. The first
one is to propose different financing modes based on respective economic status, i.e. developed cities, less
developed cities and undeveloped cities. The second suggestion is that the government should focus on the
building of a better financing environment and allow private sectors to provide products and services by fran—

chising.

(6) A Study on the Reform Program: “Replacing the Business Tax with Value~Added Tax”
Shen Kaiyan, Yang Yaqin and Tang Yunyi
The study uses the combination of theoretical deduction and international comparison to analyze the
profound effects and future trends of the reform program, replacing the business tax with value—added tax.
The author thinks that the program will achieve the desired result: firstly, the program will reduce the taxes on
companies and will increase the government revenue simultaneously; secondly, the program as an innovative
system will create many linkage effects; lastly, such a combination of policies will yield the greatest effect on
tax reform. The study deeply analyzes the six ripple effects, and states that they, on the one hand, will in—
crease the production efficiency of the whole economic system and become the source of economic growth; on
the other hand, will eventually promote the transition of China’s economic development mode, as the devel—

opment of small and medium—sized enterprises will strongly simulate the expansion of urbanization strategy

(7) The Present Conditions of Private Investment in China and the Prospects of Its De—
velopment in the Future

Wang Yuanjing, Shi Hao and Liu Ming

On the basis of capital ownership in some industries, this paper analyzes the present conditions of pri—

vate investment since the government implemented several primary policies about encouraging and guiding
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private investment in China using statistic methods. This paper also has an outlook of its development in the
future. The main findings are following: 1) private investment has been enhanced in 22 encouraging industries
but accounts for a very low share in some monopoly industries such as energy, railway and finance; 2) the pri—
vate investment is faced with systematic and mechanistic difficulties like barrier to entry or exit, hard to dom—
inate in the market; 3) the government should take constructions of people’s livelihood, municipal facilities
and natural monopoly industries as the next emphasis on encouraging private investment, and takes measures

to bring about a win—win situation to both government and enterprises.

(8) Several Relations Should be Paid Attention to in the Development of Farmer Cooperative
Jiang Changyun

Farmer cooperative is an important carrier of promoting agricultural modernization, as well as an impor—

tant part of the new agricultural management. However, for the purpose of furthering the role of farmer coop—
erative played in promoting agricultural modernization, 5 kinds of relation should be scientifically treated,
such as relationship between standardization and flexibility in adhering to the principle of cooperation, adher—
ing to farmers' voluntary and strengthening guidance, developing cooperatives and fostering cooperative en—
trepreneurs, exercising cooperatives autonomy and foreign supporting, and developing specialized coopera—

tives and comprehensive cooperatives or cooperatives association.

(9) Research on Deepening the Adjustment of the Layout and Structure of the Central
Enterprises
Song Qun
In the 18th National Congress of the Communist Party of China (CPC) and the third Plenum of the 18th
CPC, it is said that we should speed up the creation of a new growth model and ensure that development is
based on improved quality and performance, and we should invest more of state capital in major industries
and key fields that comprise the lifeline of the economy and are vital to national security, thus steadily en—
hance the vitality of the state—owned sector of the economy and its capacity to leverage and influence the
economy. It is in the new historical period to attain the goal of building a moderately prosperous society in all
respects by 2020, it sets higher requirements to adjust the layout and structure of the state sector. This re—
search is trying to put forward ideas and countermeasures to deepen the adjustment of the layout and structure
of the central enterprises which are based on the summarization of achievements and problems acquired in its

development from 2000.

(10) Making a Good Think-Tank Periodical is the Key to Improve Think-Tank Influence
Wang Xiaohong
This paper expounds that building a new think—tank with Chinese character is the key part of improving
the scientific decision—making system, and making a good think—tank periodical is an important part of
building a think—tank. Think—tank periodical is closely connected with think—tank, and its main job is to
serve the government at decision—making. The paper analyzes the main problem and its cause of the existence
of think—tank periodicals. Making a good think—tank periodical is the key to improve think—tank influence, so
we should clearly define the direction and style of the periodicals, focus on its authority, steer and innovation,
advocate practical, realistic and pragmatic style of writing, emphasize author team’s expertise and diversifi—
cation, strengthen editor team s professional quality and learning ability, establish a sustainable management

system and funds guarantee mechanism, and establish an academic fairness guarantee mechanism.

Editor: Lu Liu
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