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ST E T BUM KT A GG B0, FEAE O S m B EE L R, R I R,
B2 ] DL AE LAY A AR EE . IXFR GDP 3E4+, 7E 20 tH2d 90 4EAR 0, o e Uy ik
T BUERUG, B33P ai: AT GDP 54, i RBIE G, #nlN, M7 BUF T 4R
TR ML T A SE G, X A G MR AR T B, T HE s AR
MR 25 b A R FR i H Ak a s JE A RENLBE . AR Lk SO o BURFIE T 25 A EUR
TR VR R R BT EE, a7k B s e, e R L 553l IR
Fhos K R B R R R T B IAR G R . P EIE AP SR TIN5, FTE B
[k e g AT, JCIH A Bl T BURF GDP 3 4 A TRIHL R AIAH SC U, 20U PR BAE 2%
DIR T KT e At SRl E SR JOEMEE -, g — 1tk &t

oy R R AR LT AR At

o 20 THHAL )R I [ I 2 A, AN R R T AR K XS A s . O
AR ILAE T HAC S BRI Jepinh o el 30 ZEMFEN K, HA #E. Hn
WG Bl E K LObOEE > MG REEOR, WEORIRE L TR R Oh 4
BRTAEF= 1A 2L 80 AEARHEIIAT 90 AEACHIY), S T Uf A R AR WA Jig AR R 5%
WA RRIE, 2P R BOR TP fEH]  (Haggard, 1990; Evans, 1987) ; [N,
it S (R A v PR A, DA HUAR T2 SO 2R 2 SO0 Lm0 B el 2 28 B BUR LS
TERSS, Pl “Hemiittll” B, ok, FEIEN AR AL a6 7 AR
Fritro BN BUR T PR SE W L TSR AR 53 B0, AR T NER AR AR 4 B AR LT
AEAEG I R SRS (Krugman, 1994) , 1y b B e Jq (1 Ry A J, B2 X AR K e e
7 BB . AR S AR KA B AL IRAT AR ] A

(=) RUERKA BAREIIT BR S
REFRIE . S SN B BGA R EAARS], H = FAE 70 A0 80 4
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APy R, Jiab T FME s 2~ (Haggard, 1990) » HAME 4 X FiE—
MR, SEbr RV ERAE AR RS AR . AR EHRERERT L. &
R, BURTERAH & 780 8 AR B AR a3 il AUy, AHIX 827 28 B AA 1) 403
FILTA— OB L TEREF R E. XM RN NI T, £
ZJE AR B DX T (R AURE PR 22 A BRI o AR SITA), PR ORAR Y B B IRk 2 RS AE AR WP RE T«
LTI, A B T DU X L 22 PR AR 425 D) &, i HLAB AT DAFE R A 32 THE
B EvENE . 70 A, P EHR R A A TS 2SI AN 2K 1 2 (7]
PIRABE TG, X/NFEIRA P E O awwixfm THAM AR . W, wRAHED)
U, B S AR AR AVENE G, TR 21 20 T2 R [ BRGSO P 78 1 H A e X8
NPT E R HRE, RINHE T SOR I KA S S R BOR 44 (Shirk,
1993) o IXBHBUR XS 2 B A IR i JE BV TR B R 4

(D) RN OEREK

WEFE “ARWAE” () — L[ A2 Ak, ARAUBUR IR 3AAE T & e 1 Bl ik 2 9%
WA LTRSS o IR BUFAT R NAZ AL, AT R e 8 18 ik 40 i3 2 1 07 0Ky
PRI 2R . 60 AEARA 70 AEARZ A, HARIHREE L GDP WL E O 30%-40%, 2 70
SEAR, ZEBIA R 30%LL R (B 1) o M EL BTG W, HBE Y GDP 1)
G b T4 30%, 2 80 4FAUAK, ZEAZEL 40%, FF—EARKFR] 1997 4F Vi 5 Bl &
WUB K Z W o ARG, H AR E 98 5 & F GDP [ LLEE, #8225 i T K40 20%(1)
TSR

60
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40

30

(v
1 1960 F-2012 EEEERAFREES GDP LbE (R AESHRFHKE)
PR RR . W ARAT WDI 2038 & |
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R A DA AR WV i 7K S PR 48 8 LU g Ry o, vl T 20 0 9 R 8 0% A0t At A 168 i 1 o 80 4
£, HERATER A GDP L E A TR 31%, 90 FACHT 21 tH40 Sk 148, 3XANELA 435 X
B3 34%F1 50%, JCHEAERIREREHURR LG, BEATE O 2850 1 o1 Bk Ak 7148 m K
o SRR, R RO SREIG A W 2 Bron, SRR HAS R RO 2 A L T
KPR ZEFEA TR N, AR R B SR TSP K 2 R o 7R 70 SRS A AN 80 AT
S, 3 R ] R AL T B 2T, (R R B — LR EE S GDP
LU A 50%Z2E A7, AR i G325 GDP () EL A9 1 AN 90 4EAR I 45. 9%ANWT T I3 21 &
B4R 39. T%o oA T 94N PR R I 75 3K, 3X S8 ZR NP 28 A48 [n) |1 s 1 3 HE 11K EE
(e 1980 4F, H[E 1A GDP ELEE K 10%, 2006 4F T TF4 39%. HEHEFNHY H Ml 7 A
M, X O ES KR B AT

90
80

Ay A,

AA
A AAA

70 A ) o

60

JAN
A AA
50 A Aé AN A A A AA

VA
A AAAAAAAAAA

40
30
20
10
o+ """""""""""""""""T""""""T T T

2 1960 F 2012 FEREELGP kE (M HESHAFHKE)
TR R R . #RARAT WDI 33 & |

ok AR R, BG 0T e e I e 59k . 2013 4, Hh [E gk SR
FEAUNTZE Jey i, 4420 00 H 22 1886 143570,  BEACHI Gl H i 22 2427 {25670, M
Brfids £ 8 G0 4314 445670, & 2013 AF)iS, P EAMCAE &L H] 3. 82 i {e3Eo0, miskHE
AL B B LA R A5t 55 FE L3 BE Ju I AR R AN A, A5 o [l A1 A 4 1 1 2 R KU
EILSENG LS, th E BEASMCAE & DO R ER “ A7, PEEANT “EIukEbE”,
i HabE WA (RAKE, 2010) o

BRI T S5 R I Al . Bh 7B K GDP 3G, FEARm 2 F AL Tolk, S EukE
RIEE, MRS E SR, ARSI T YT . BE . SRl (RS, AW, #lE
AT, ARRBUNZENT, A0S AT BUE ], SRS AL, B P b E K AR
e 40% 25 A
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(=) TEXHEZ2RFTING

—ReRE ST R MESNEE W, B TBUN A RIS T, AT
CORWAE” ARG AT o AEARIANE, HA. SRE R G T a0t 7 BREl, A
MR R T AT 57 THLUEAREA L (Haggard, 1990) o X255 i BUK 1) 45
JT, L NHATERARR A IBOR] 52 B EA W, AHHIG A E AR E Ry Esageaik T
RS BN ) AR T R K 3SR 55 8)) ), KBRS T 5 iy oy
SRR P K EET (Deyo, 1987) o MIXLELeGrkit N R B BUS , Ak
NIz AR BRI T BEAR SRV BOAR AT J0H1 57 T 54— 45 R,
e RBUE A BE I 3RAFBUA A ) IR HEAR AR T3 T o 3K il 4% X e A K, Al
W ydds TVF 2 FTiE i IR S

HIABARWLTHRF L, F E 57 TSR A R, JF BAESARBA Eik = ik
Wit Jy&  (Chan, 2001) . 80 FFEACK I, rp[E M Fdgm 1 57 84 MI7E GDP BT b 4 %t s
H AN 1990 4F LRI AN E A7)l T 45 2280 B, 1 R B 35 2000 4F PSS 3E— 22 ik,
75 8 AR (IR LR Bk I 10%. [FI, BURNEZCE . DA, FR2&MANEN F s b
76 FFE (Solinger, 2005) o FEHZRESE 90 A i HH AR 1 BT Aol i, Al 57
TR H 2540808

(W) BAFH) “HEB 2 F”

B T WHEA A RIIREEAN, R R TR 2 1 (RO (B R T E B | S 4,
JEXHAMVAEATWOR A B . 2 3 40 0, BORFIELIE 1L il T 7 B 17 L3R4 15 52 53 o
oA LB ISR AR e 7, ARG H Rk, B, A AWHIE T4t
RIEH R, HEBUE T el . T AR EOR, BN T T L B
HYEEBL. XA AT 17 B S B T . BORFAE [ 22 I T e A R, i T
T TR S AW 1 A R B A 52K

AR GISE, B AL AT T P S B, I S B AR,
RIS T HERI RIS . 90 AL LI, o RO AIE A S RTHLIX
DGk, RAT T —RIUPBOE. B, 1994 4F 4 UCRAT TV TP B .
iR Bl — AT R R B AR o OR[N
R R SR . B TR GBI R, AN YR P R AR A A,
AZR R R o R R P 2 LB A SR TR JE AN R . A N WTO U,
2004 4 T [ Y48 T VA T B, SEBE. ik 1V E R R B SRR M RO
(BRI S IN T REARTE RO RN, FFRE0R SN A2 A 1 L X e I
2006 47, FE A - 0094 45 L S Y T 5 T SR T AR BRI 2 LA
FURE, B SR K RO SR MR P E DA . R, K
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BLe VFEBLA RS R B P T, HRE T 5 I H R RV 1 i35 3.
T R T AR AR

| AN ARS8 [ A5 20 AR R R R 3 FR 5 S KOS . LT 87 o
B BLAR S A e b 48 22 R AR (P Bk, DA 20 1228 90 SEACHH T 4R 43
BEAKIGANIH B AW B2 A R K o 2 B DU DI RIS 00, & DR D v b 5 U 2 1) 23
17 T ARRE AL TSN BT TS B LU B D 3 T 80 90 SEARUH 2 JE b R
AR 51 G se S, JEEERAT. iyl “ Pt I AR L.

(—) MHELEEBFBRNE K

M 80 SEACTF UG, BUFFA W GDP LL E b #a T F B, M 1978 411 31% | & £
1992 4E 1 12%. B4 AR H@EARE, T IRBUFBON & BN IR W R, 1984 4F
I 40% 1 BUR AN T o A B, (HIXAS B3 1993 4R 3] 22%, XA & 4
REUFHES) T BUREH]” 75 BRI R . 1984 FIE I “WABURALE 7, fo vk T BUR
e Egssh R B — AN EE RN S, R RN KE 7 (Montinola, Qian and
Weingast, 1995; 01, 1992) o JUEXFHHIFEM B2 T T, 1 HIE Rvr A
L TRY R Y T el w2 € I (B B R L O/ R T il el b 651 AN AN LA NG i
10 Hoh 77 BUR AW b 7 B 2 BTN, B 30 5 330 26 Al A TP 2R 1) TR AR ik
J s 5 B AR AN BN PR () L R 2 PRI TR T

H T R g I BORE D ARG, 1994 AR e BURF R BRI BEEAT TR IR R AL, HA
ISR ) A B T3 (S HBUMD Pra e . nRARAIBL 80k H]  (Shirk,
1993) o HRBURN I BRI OCHEL, ENVBLR T A BLA M T BN TR, AR
KIBR, e ZE3E 75% 144

60

50 /
40

30 }é:“\ﬁw/
N “\H***NM*,«H”**H””;y”*

—— B N SGDPZ LE (%) —m— LB AL E (%)

B3 1978 £-2012 FEBIFFULA &5 GDP LLAIFA ch ST N & S BRI L1
FHRR . BR%EH A,
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FURISCESEAR RGP T I MO, FRE R denT Do 7 S AT O AT RE
BRG] A BURIFE S TN T TR SR AR B e 1994 4R, i SR BUR AR IR A I
BN LG T3 56%. A BUICCR S, BB Rty R N, B
HE— 20 R TN, 2002 HEEE T BTSN 50%, 2003 4 HUR X LB i A 60%. 4
FBUHME S T IHES T AV 20T, VA — R Bi, HEBURMERERE, [F]IiE6e
)5 1k b 7 BUR R A7 Al AR AT S TR . Ak, AT B R G AR T
o, d2:, Bl RGRE THOTBUN, AHREMZHLE T T R AR b B,
BUATIE R AR fEas 5L 7. T o0 Bl E O I B R G T e R, TR SR
SRR TR B, R SIEOR R, AR5 A s JE T T 2 B R Ay

(B3 Bl O e S N I TR, VA TR A b ORI b 7 2 1) B S BA T, X it
BRI T T WA BUER ) AR RIS, b SRBURE W] DS BB T UM SE AR S5,
HE. DA SRR, I ST BUM IR IE WS RS THe R, 90 AR
S WIVF 2 HO7 BURER B T R AN AT A St T A BEE AL, 1 T BURE K
TR R TR KR TSRS (Tsui and Wang, 2004; Tao et al.,
2010) o 90 EACH I Bl B, 4 b BURF G R T BRI BUE ), 3830 5 4 NS
ANBE T RN o Hod £ SR e 2 (R R A Hb 2 5 R S, DA B o == f s L BN
3Bt M7 BURFRVE L0y BIE BN 25%, (HHE R AR 8 T 430 BUR PET SN H IR K
— ¥4y (FF 1995 4E-1999 4F 2 i) K255 40%) o« PRIk, Hb 77 BURFAT A AR 5 1 A 76 8 ) 8%
SN R o B T IO, b7 ORI e B T RE TR AN B R, s 1k 4

(D) AEERUMSECNEAFK~SEXIGEABEI TS

R, S0 RO X BB T B SE S R T T H R IOy, B4
90 AR G X IRIAT ) “OK-P3a 7 E— P udl T IXA R ). BEARIR BN PR AL 1 1y
BUMN R =8, Bk, A RU#ER 80 AR E &5 Ml K (Montinola, Qian and
Weingast, 1995) . HARXM pr{Ei@4E LA CE#, ML b, HH 90 FA I,
Hh L A R AE CRUASE HH IS X Sl ) B AR B M AL R 45 B8 564 (Tao et al., 2010) o 1992
XS R YRE Ja, A UG Ok O DR ) S L, 0 RAE AL A T 4R
B> 90 AP 5, BEREWSE D Ak, TEA 35800, JEPRLRD
A I AR AE A E VG A LB bR ) .

71 80 AFEAR M BUA LRI, HbJ7 BURF H SR 23 I 52 1077 B A 1) B A9 M0 2 Ak . 4
I, o AR [ ERACBSC R B, P DA 7 R A Al B8 BRI R, A8 i T 1 7 B
IR A N RS o WET IR, AR A M E AT NV P, O BUR A S Al B
AU, U N TG 2R A, DLysk/b o e 3L R 73 S IX SN o O T BURTAE 80 AR
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AW R S AR b A A 2 BEAR, Y I AN DR 3R AR T IR —# (W GDP e, —
e NTKINE, THRIGTARE] W Sepdmd], Wi 5478, Bikhiy BAAEE
KIR 73 0], b7 BURF R ZERe g e b g il ke, vl LURA & A (Naughton, 1996) .
TSR, MO BUNFIRAT 2 RAE R AR, TR o A E A . S8
M BCZ5 I DR B AL B P PR AR o by BOR R 78 &2 157 2 T390, g 7 K& /Al
XLEEANV T L WATI B EREAE )  BATE) L k3 . FHEES . KHE) L MU
VI JLAh Y 9% fi e — 842 P2 B RLE ]

FARERE LU, Moy BUR G O B C 80 SEAR IR A L [F A7 15 S B A R
BRI Y IO B AT IR FE SR, (E T M N SURAR, My UM AR T B R T
o P B B e R T PR RE R T BRGSO 2 EAT SR B R A S, BRI A
D= S EN o SEVERER BT A, PR/ T 0 A R 2 I AL BN T . 90 AREAR
S, PR T PR RS R AR A B AR T M BUR N A E AT 2 B W 52 . B T AT 2
() 3 B AL, 1993 4F (1) 4 Bl n e T AT AR R IR, BRI T My BUR X AT
(EOEHSR I T 10 O J7 BURF TR AR T W ek AR b b N A Al BRSP4 FLAE 1998 4F
R BUR AR R RS AL 2 1T, — S8 il 70% K /N B [E AT Ak 248 RO A EE G T
B (Yang, 1997) o 53t Ziokimisy,  HE 0 07 AT A 2 A B2 58 i T el
o IX LAY, T 7 BURF AL T AT, AR R Dy B Al A AR

IXFRBUR F 0 EFT 8 A, 0 M BURFAT R 7= A T RO o A g b iT i #,  Hh
JiE RAH ARSI N A O %7, JEMORABATI GRS AR . PE M AERE, Hh s
BURF WL 2000 BT A I AE B P A JE RS o B T A R0 I RS W TP e 35, 4b
BEAAE 90 AR E AR AR A K EIENRE. 5EAAR 28 AT, Xl A58
K s,  Fo6 5 o BBt sE e . i I Ab i X RESR LS R Bl . it
PO, DL BRI (R, XAt 2 B TF o A8t R I AR KRR I, A8 7 U
U AT ST 5N, AT IE R AL I R 5 % e 4k AL

(=) #HE A 5 AR 5l 9 7= ol 18] BX Z A0 s B 08

&NV B 7 BUR B R IR B, SRR ML A3 B, HeA b, M7 B
I AT LSRAS 25% ) B (B R4 38 AV T 438 (2002 4E. 2003 45 J& Al FT 2580 H 7 Ee 5] 43
IR BEE] 50%. 40%) o K TR 1%, HOTBUR RBEEE % TR v, s i, 8
e K SR, 90 SEAR UG WIT AR, MO BURFAE AV TSR T TH 45 T W S = ek A
B SRR R, K 2 B PR IX ) BITTE I O T D RE X .
AW E TR #, KT R X — I AT “ =877 SRR R, 5
— 5 T 2 SR BECR AR F 51 . 7E 2003 SRR 10— T A& X A, 25 ke 198
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B BUR L= B A b e B T A BB, B RS DU B SO A Tl FH 3, 4%
TR IRIE TR ik % . @W MBI OLE, SEAR B 58 2% 0 Tl FH A LA SCA %
PL MY ARG BT E . T R T BUR T B S AT AR SO AS L A B TG
B, B, AT AR SR, HO7 BUR M AE IS B i N T IR AN R R R,
TEV B b SERR A2 i i 2 0 o AR S & IO, 2012 4F 4 AN 1T AN S 3T AR L BURE
FALIB TR BT R, A3 55% & L E I A B8, (HIXEEH 5 2012 45 F7 B A A
A IA LT SORC - OB N TR 1. 25 fi%

SR T BUR AT Ry T 2 i) P Il kg A b 7 BURE AR 3V R FR i 5 |
Bt EAn AT AR 00?0 R I O B B0 B R 1 51 B G A I A v SR
7 BURF A AT A3 LR 23X P A i) A T DA I 25 AN [R] P A FRTIER 3R, ARl s 1
TP i 55 Ml 1) 4/ 550 2K [P 2

HAE S B A — s, BGE B M DA AT SN AT IR S . T LAY 2
R AT I A AR AN BT A 8L, 17 SE W 5 |y BURF ), 2 3K 2 g3 b Al BT = A= 1 56
55 b s N . — BLIIENY T R aa A=, ol AR ool FOBL OB, T 25 5
B0 A MRS )5, INTHES IR ML T T S, 45 AS iy 8 W B AN =y 4 ms A
kSN (Tao et al., 2010) o 76 HATBLHIT, 1K 4 0 #02 Hh 5 BUM S N .
DRI, 7 BOR AR TV ik B, B | 248 B e TR R ) AR S (A
TIRARL, 1 HOR A IR 25 ATV AES) 5 Tl ety R IR B BB N SV, FRm b s ik
SN, B I b 5 BURE ) T SR B AS, IS A AE A H Lk Tk

LAY LRI Y BOAS ), 70 v A T 1k b, M7 O AR R SR S A SR . AR
2 M 7 BURF ST L g £ oty , 2B - 2l dgy . m i PR A A b AR Y 9 A
RE{ESE= N U 5 e A WD (= N b W R e AN = NG Ol D 11 A S P i i 4 T
BRGNS T T AR R T, R R e b [ A LA A L A
WFEBTT, AN B TR DA T PE . g, R S A AN Ry AR
M B AT AR P, AT IAE AR S S LAt X 2 At [ 5 o A AR P A5 HBIX )
B AERA I A PR BB R T e T, IR B Al AR P A R R UG, iy LA R
B oy HEAT A DALY B TR AR T 1B i s 1, Ab TR e S H )T R T BURT
AFATRPEATE B T AN PSSR vt AL TR e R 1 R U RN BRI
97 TR FRAELE A 0 BB A o 307 BURFAT AT F AN IS Tl FH bt b RE A 7 SR SN
R WD T A 1S 1 7 B SO 1 B /47 N TP NI 1975 2 A B 7 e i
MR ROV MRS, XU R T ARSI S A, RS D IAE A Mg BRI R 9 . 1T T
H T BURFBEAZEWT 1 A Hb B AF I — 20 nii s, AN A3 A0k ps A b A 1R i i ) e
iR, BRI T R Bt s i B il “ PR sy 7, ARAE s AT b5 1
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T A2 “JRIESE Ty 7. WO BUR e vl OB “ifn4” U7 s s ik,
IR I b e AN B DR AR IR S5 MV T B o BT DL AR M B, 3 )5 UM T i e 57
“ i A L SR R R R T S S AR, 3 v LR AT P M A e LR SN
b by T RAN TV e SR ) s, Se b Ty BUR AN AN IR AR T s N HEAT R
[ U

CEED e )+ i 255 2 1) S

R T B o R IR b R BRI, A Ry SEIII I R 25 B R
DA =Ml R 35 5N (9 58 SR A o v BT 8 - BT, A R AR R R T AT
3T 5 AN b Pl XA P G I E b A K 2 Bk B ARR AR AR, 38 i 06 250 T BURAE
WE, AREHHTIFRFIH L. 2004 4F (ZEVE) BIERME, EZRHTA IR FH K
SEVEEN D HSEATAE S . fEF RS TAME . R, SEvR) & (R ive) S5O
D, 6 CNIERIZE” WD) NI GE 2 Z IR T o SEBRERE R R BRSSO A
ok 308 1T i it A 2 U T L I R AN AR A SUE AL, 4R AR A SR T SR,
F by RIAE s b JF R A, R I SR AR L AR ORI . BRI R RS, H T
BORAESTT Tt — i3 A 2B A, RIS, ORGSR A A - A A R A & DL R AR
Ao g e A FHAS IR i e, St 17 7 s il o PR T e A b b AR B T M S S BURT S AiE
PR, HAMERRHE S 77 X B2 BURF e, Bk, AR BT (NSO
WRAEHE MR, TET AR RS FIRME R A A AL T 3 99 A AT

SEBr L, IRk ) 2R WA, R IEURF REAS 1 - A Dk 2R R R AT
FF, JE S 2 S (A ] 2. WRST R, by BURF A 7 PR A DX Py e 3 P M A,
XRE R LUA R A k4 (Tao et al., 2010) o WiRIMk. AF 58 b Bl 00 59 3%
FE, A 7 BOM AR S 1 R A8, IFHE A RS 45 VR N R AR L 2 8 1 A H
Ja e WEREIEKE, THUHIESAR Y T4 T NN 50%, 7E—SEHiX, XA L
T 170%. AR ST AMEN, AE 17 BURFAT A8 S e Bl i o g it b, it
— T RN, LS BT L AN BSOS AT S . 90 AFEARBAK, o [ R B LA
BETLBHE R = 7K1, X TE AL 77 BURF AR [l s 35 2 Tk X 45 2R . 2003 4F
7TH, AES IR XL R EOR, ARSI R A E 6866 4, FIKIHIF 3. 86
TP AR, XTI R IX H] 2006 A T R AZ IR 1568 A4, BRI H UL 48 42 9949 ~F- U
AH . b, XA TR X K2R T P RIX D ARRmC, 28
AT ) W TR IhRE X" Bl “HRB TR R X 7, SR I TF R X T g LT B ok
A, FRER| T E I 2862 N EGATHBURN, XANETEWSE, PR BLATEURA R
DA PRANTERIX
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CAEZp AT W1, DLy B D AR I I BCER AL, 5 [ A Alk sy & ARl il ) 1)
ASFRBNE 3 ML R 55 b 1 25N AR R (1 - e R AR EESE AL DR AR, i
T 90 AEAR A I LR M T BURF A 25 IR 5K S I o AR H T AR 1R ST 8 A
KRN, WE] T ILRRAFLAZ (BT BL o

= HUJTBURE GDP 3 4+ A7 I 5 i

FE N TE RN 28 G W 0L 2 o) T i 22 G L RE v, SBURT AT T 3 3 5 5 23 20 Jin LA
BJE, e EZmd i KW st h, o E s Rk R AP AAAE I BUR 5 T 530 FEAN T
Ry B i e HE e 1o PR AR RE o, P SR BURF AR OB, 37 BURF BRSO,
AT R R RS, 3 EC T E T BUR I R SR GDP B, M7 BOM ¢ A F AR
fRaftreg, gl 7 SRURECE LR . AR, LR F A, IR TS s R
tata 2 b Bt mdi K sz —, 2 “HpEBEA” PR ek, R Efsiy
s AR ILH AR, PP A KR AR T B BEES 7 GRILR, 2009)
R EE A CEFEEK) R, WOTBIR CE NS S si e =K
Wik, “AepE, JCHLETEWHRBUN, KIUHELSTR NS -docadtl, o4
R B AN I E S A A R, SO RS DA S R RIS . R G
W) 4, EA - EEE ARG HA P IR BT (MRS, 2013) .

AN, M7 BURFIK) GDP 38 4 85 2 Al KM i 5)) T b 77 BURF IR P, vp (R 28 5%
iR AR AR T LTk (X Uy SE R R AR AL i T i S E AL, A
TR BRI B, RN AR T o7 s AS, B T RGE A, RO T ORI
BURAZ Zy 2 1a), 3 Re 1 7™ 3 18 6 e I 7t

(=) WMABFERIARTEEERE T

W T BUN 2 5 T30 S AN AT e A L — RE R A P e 4 i, el T TR AT BURAL,
[ I B 3B5K GDP Y G, S EURZHUTBONITE et A IX edr A e ” S, fiH]
ITBCT-BOT I S 2 58 4, X6 A i DR Aol S 7 et SR B DR 37 15 it B0 SIEAT D0 R
S ARBIAN T S EE, TP HLRE M GRS SR (S BRI . AR L IR T S B
Wy, A TR Bl B, SORBE ST Ra g, Ao S i
BENBCE NG, I — U SR AR A, EAAW AR e BT “Bm7,
IIH 2 A3~ o VA AT, HERBUEH M A My (BRZRIRAR, 2002) o fEAR AL A
HhstiANb A R 2 B M Gy (I e, T VR B o~ SRR AH A AN XSG ], AE <3y
e BRSPS T RR R AE LU AT
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(D) HMABAAFZES™EMR >8R

HLAE 2000 SFaiA 2B FR AL 31 DM, A& H BRI E R, #
IR PRy EE H bR, MHEZEL, SEHUEE, 2RIERCKE W ER 4=
FEEEE” (dEd, 20000 . HEZ4ER, HuyBURLE GDP a4 [l ks b b T “INAEIN
557 AN BUNTE B ERIUE . @ E A Ty v G T3, A 2
WA N Bk, TR Y L AT . X AEAS T UM FE SR R O RO Re R, AR
D FL R AT [E RGN AL 22 A, 1T 38 73 SR AN X GDP 3938 . Hb 7 BUR RS — VI vl fig
FIWHY R R, Oy CHERRE R S M B E ORI, Sy i
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WAE WK, SRS AN EKFN R AR —F. REAERE, A0
WS RVRIN N FEHL. EFRFEAR L) ARG BRI, BT I (0 N 5 g 1 159 LAS 5

A5, LT ) A B G A IEAE S D A R T . 5 [ ik AL B
FA R T4, IF BB T S AR R B T BUR L 0] W AL B8 MBUR . s Tt e
[ 57 MBURZ 22 DRI R TUN G, B OO BN R 2975 2015 4F 6 1 /ida . BRIGIX
PR ) SCRF BB IR A ARG, Rl BRI X P 8 G R PR 52 24 R R A
FIB TR, XA TS ERKERES T, R AN AT,

(X)) RRBEHFREFEEBER

SLFEEMESRBEAL (5420 5 A6 HRMATTRERS U, HALTHAER
KNG LI, RISATARRHOR A P T, 0B X g S U ARG O G T4

&L, FHIERIVFZ [H K I R Jw @ AN N R X & SRR e, a4l
ZUR 2014 A R PP 224 11 A 3.6% R4 3. 4%, 2015 40 dCK 42
% 3. %%,

UL PR LRl B RIR,  RIR G2 50 14 Km0k iy st L 2 5% 52
Jro Hrp, REZFE IS EREM, HEAEA 2014 5 F] 2. 6%, 2015 BT R
3. 5%, MRICIX B R4 IES: =N EIRZ 5, FAE 2014 4FF1 2015 4553 i SE I 1. 2%
L %3G e HAS B T4k 2L 5047 06 L1 W ORI 5, A SR P A 28 5 S 1K A 2013 4R 1)
1. 5% FRFE 1. 2% 2547 B rihrp, Mg, hE. BIE. ENERIEW. P Ak
NHE 2014 I AT 5. 3%, 2015 R A A 5. T%.

Wb U, S ROE (BREARSN ) STV BRI 28 5 52 75 R 1) 47 THT 52 Wi s
KD, AR 0 BB R A 1R B M BUSK Ak SE 4B 2 DR . S T, & &4l
AR 01 R ARy A2 Sl (GDP) KRG AE 2014 AR 2015 443 llik 21 2. 2% 2. 8%.

BN S M ES et 22 MR S-S U P

(=) HEFEHEXREDETEREHF

i H SR AT SRR B T AR . DL « B 0 K2 v [ 20 B BRI A B 25 R A
A, P E GRS AN TR K . MR BT, IR b BB Ay A 2.
H 285 id 2 30 2k EARFF mdEIg I, XOLad 10l EMait g K la
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2 IR TE 2014 £ % 6

[ R IS fige o FESIE, ik 2e 10 Z24Fk, v R HIE Y 55 H 7 A B A e Ot B T AN [
FEEEM NG . XL R RS MK, P EIL 8+ )\Us = a5l rw it
SCHE RS, SN PR b A ST A R R T, A R T e K PR 2 B A R R R A
RIEAPAT, 2 EATIRSEN AN EERZ . PEZKT AR, (HIFERE R
18, A S

R AN, R AR KA T A, SR ZH Rk HEARAR KT,
el & 2008 TR E LS, B EDN ISR E BRI S AR P 2 e 5GBS R . [ 2 501
MR e, X EAR B XA BRE ] RE S R B IR o X BRI T RE S R AL LA
HKERE, EAMTHALTIRRE.

T E 2 AR R T R, BZRAN I A, TEIROK 10 4F-15 4 1R 2 5 B9l )
e tbid 28, Hw. HOSAELFE R E B SR M. (12, J EJRE REFR
PRI LA RE, Ui AL TR R 25 1%, 2014 4, ThEZGF 2 AT REsEIL 7. 5%
PR, HLRnTRessik ] 7. 6%5% 7. T%.

(Z) HESFELKHBTEE

BITHRAT H AT A AT 70 CRRp pgit gt ) ek srt ot . oy,
PR IR PP, A SRR 55 b H 2 B8 B B 2 BEiE shHfEsh . SEA R
AT i N B DR N 9. LRI, FZ it AT B 15 BRSOk 5K
i, IFPEREE LATATAGE R . T A W E RS55G5 P S IR FR A E T I
BB LMK

(=) EREME£ALR LAPFEZFIGETE

[ PRt WIS ALUE 4 A 28 HEAK CWMAUK P EEIX £ 5 ) Ao S4E
[ 2 B U R AR 7. 5%, Lh 24 10 H A bR & 0. 3 ANE 4r s, T HAEL
e IE R 7. 3%, [RPEEL BRI 0.3 N A . IMF Ko, 4R B B 2
F O HAT R REARYE T KT W R R L B TR R R U, R A S M X R K
TR Z 00, 4 ) 2 15 v R AF DG 0 A I % 1 X R Ry ot 1 LR

(M) FEZFHENBFIERKE “FER"

KBTI BRI SR S FR, BEAE T B BE NS S5 R S A0 R s b B, 3G
PP B NIRRT PR &7, X KL RIS R 2014 25 —FJL
ZARAT A, B U S AE A G B 1 DSz iy i, RO BORAEO it AT HL
SRR, X A ER G USSR R IV BOM B T RIS A R AT 5 o
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JRERR ORI Hh [ TS 205 2 ORI R, BT e PR K Tl g vl e S A g
HFEAN =R D ARG . ko, AR b 205532 20 i A 5 I 1) iy 53 Jié
SR NI AE A /NI A S, AR I SR 1 02 Y I S 20V S . SRRt BB e A
Pt B s A B o FITEAROR A DR 5 S 2 e A i, (EOBEAN S RO, AR Bk i
ANOREE 5 it e PRORANF A REM I BETE,  LARINRE5 0 P b A, DRSSO 65 RS TR 4%
BEAE PN IR AE (1 [ Y oK

() SEAHATEPEZFIGKEN

KM 5 6 HRAMRE, T EZL5 2014 K& 2015 38148 7. 4%/ 7. 3%,
AR 11 F AR 20 NI 0.8 F10. 2 AN H 20 e

& FaH, (ARSI — D B4, BBtwokbEZmVE, T EZL TR 2014 SFEATIHTH L
GDP YKl 2% . BTG 2009 4F (1) 20%I6E A8, P& 2 A 4R 50— =) 8%. &uFibK
Pris s, AR EHAR RN AN AERFAEARAL . HEFR, BEAE T BB UL RN, BL & — 24T
b REKE 0T AN BE TR, o 1 R R PR A IR 22 5 3 AT = T 7. 25%.

= X ERRAH) TEE A

(—) LB IKF IR B 2007 F TR

RYEZ B G AR — 0 el . 16 2008 £ flfE L, ARG R s)bERE,
) H A IEJR KA T 2007 4F 5 i AEFR, ARG 3 C 24888 2007 4F 1)
Mo M2, SRR L E LT KPR T 70%, (5 423K GDP ¥ LL EE M\ 21% % &
2012 A R4 5%

E2E H MR AT, BRI R RS AN RCEE T, K N A s R 1R 2 AR AR T T
WG, AP, B AR R A S TR, W G B R HORUE
Ml ERNARARELE T X, 2 2025 BRI M P AT, NIMIRTHE UG K. &5
By AR O R BRI “Hish” AR S e B L. SRS SR, A
Fsh, DARER A BRI s BE A . A FRH,  H 1T 35%M 7 ah AR E S B IR, 1T 1990 4F
XLy 20%. AEKEE 1/3 Maml# e hEBRAL Sy, 1/6 P HEM R AP . HL
ZFy NERUIRS sl i B kA o

RS2 BB gty OEREAREC”, AR ET 10 AN E SR A R s L A
L By, L sy EEL AL P WTRE IR . 58 B HE A ST 2R
P& B AE N sl 7 i Ja Ak e A, i A H A S HE 4 20 300 56 20 F1 21 47, RN
EATE AN DR EE . T ELRHES &S 25 17,
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2 IR TE 2014 £ % 6

(Z) HEAsLEBREBXIFIL. SRNESER, 5F8&ETTFHNS

4 H 16 H, MALF I S ARRA A ChE sk R4Sk NXTiE
B CRRR IR D D, X 125 KA it Ak i b gh AT e, RN AEHT 1 Al
(e BRIR. Bhik, DU IE .

() R, 2012 FER o, ThE OO TS B OO A T . 2008 4
2012 4F, %80 H bR 2y, P o s B, LSRRG Ko B .
] £\ PRI TAE AN 5008 4k S (R e v s 1 K 5 34 v AL R e Ah B B2 B3 AT 2012 4E it
WL F 878 143570, 2008 42012 4[] 12%[F) 5 4 53 & 8 K A 70 42 Bk 32 B2 T 4 vl Al i A%
o BT RATIL I v A AP BB R, G D) RIS 2008 4F-2012 4 [A] 1Y
K PRI U AL P ARG . B P R R A AT

(IS BR, MHEDX EEFR K, A3 FIAR B W d i Bl L Aol 48 K (5K H 1 b,
AR A7 DU B 2 I o RIAE R SR 5 AF N4 RRE AR alcdy T 389, i rh ARk Ak
SO L RN AR A6 W b Xt 52 30 T B SR IR DG o AR ORI 55 T IR I, rpE A
AR 22 1 2 RS AR A T 3 v ST R T A A B 22 R RS 1T T T I A N R
PiE% N RS SR AN 5 W S R o4 o4 R BTS2 N VB 1 R VA N W S = 1 91 gt
1o SUEIRI, A 7S T RITEAR K 5 42 PR R B4 = IR REAT B i dh il .
ANVIE S FAE M AT G ST SRS e T, IR SR R AR R A R R SR . A R
R=ZANTrH o T E AR 5 R TR AN E R B, AT AR i A 0
LR T 3 1 4

() DL BEATREL (GED SRfFm b iaskih T/E. (R wHse 7
100 KB 23 7 (8E, 45 BRI, AN GET 4390 MK 45 i Th 2 1) 31 A1 g2 L)
Ko S RALRAREEN &, L RAERAMNE R E T, Al 1) K AR
FYISEAT )1 AN BEARIE 7 58 SE B Rk 2535 K
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-EBR &t B R

3% 20 5F - S 4hbn

B R %t b B R4 8P

F2 2012 & 2015 EHREZF

KR (L4 =100)

LR VAL
2014 4 | 2015 4
20124 | 2013 4F mmug mug
P 2.7 2.7 4.3 5.3
RILE K
WO 2.1 2.3 4.2 4.8
Ho0 1.1 1.4 3.5 4.5
R e [ 5%
W 4.2 4.4 5.0 6.2
# 5.8 5.6 5.2 6.3

E: LIRS,
A RR: B FAEML,2014 54 A,

Fz 3 2012 £ -2015 FEHBEMIEKEBE (EF =100

— HREF
Fz 1 2012 F -2015 FHFREFIBKE (5 =100)
FALT 2%
20124 | 2013 4F 20%4£€ 20{5&?
E | SOE
B gt AL 44148 (IMF, 2014 4F 1 H)
o 3.2 3.0 3.6 3.9
R 5 1.4 1.3 2.2 2.3
*x H 2.8 1.9 2.8 3.0
ST -0.7 -0.5 1.2 1.5
H & 1.4 1.6 1.4 1.0
R E R 4.9 4.7 4.9 5.3
B 4.8 4.6 5.4 6.4
W 3.5 1.3 1.3 2.3
(i} 1.0 2.3 1.8 2.7
[ FHHAT (WB, 2014 4F 1 H)
L 2.5 2.4 3.2 3.4
R K 1.5 1.3 2.2 2.4
K E R 4.8 1.8 5.3 5.5

11 2.4 2.5 2.9 3.
x 2.8 1.9 2.5 3.
KK ITIX -0.7 -0.5 1.1
H & 1.4 1.5 1.3
EI;3 4.8 4.6 5.4 6.

JeE JLiH /3 7] (Consensus Forecasts,2014 4E 5 1)
It

1.

1.

3

0

JEIMFE A A 69 R A 5 KB BRI E 07k
HATICE RT3 E bR N 8] d L R R AFIC X

BLA %
2012 4F | 20134 294¢ 2@5¢
FRIME | TN
[ pr 8% ML 4L (IMF, 2014 4 4 H)

RAL 5 2.0 1.4 1.5 1.6
*x H 2.1 1.5 1.4 1.6
BRITIX. 2.5 1.4 0.9 1.2
H & 0.0 0.4 2.8 1.7

KR E R 6.0 6.1 5.5 5.2
B 9.4 10.1 8.0 7.5
2 5.1 6.8 5.8 5.3
B 6.0 6.2 5.9 5.5
gu[EH LA ) (Consensus Forecasts, 2014 4E 5 H)

{5 3.0 2.7 3.1 3.1
x H 2.1 1.5 1.8 1.9
YSIHES 2.5 1.4 0.8 1.3
H & 0.0 0.4 2.6 1.8
IS 9.4 9.8 7.7 7.0

AR B R B 69 5P IR 3R W B R R
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F4 201344 B -2014 F 4 BiEBENIEE L

EkE (L& =100 AL 2%
e A o | kEEER | RepEx
2013 4F 3.3 1.6 5.8
4 H 3.1 1.3 7.0
51 3.2 1.5 7.1
6 H 3.6 1.8 7.6
TH 3.7 1.9 7.7
8 J1 3.5 1.7 7.6
9 H 3.4 1.5 7.8
10 H 3.3 1.3 7.9
11 H 3.5 1.5 8.0
12 1 3.5 1.6 7.7
2014 4F
1] 3.5 1.6 7.5
2 H 3.2 1.4 7.2
3H 3.4 1.6 7.4
4 J] 3.5 1.8 7.1

ZEEZF

36 20124 -2014 £ 1 ZEEREFSEREHN

FEAF KR TARAT R R

#5 20134 4 B 2014 4£ 4 B TP FERE L3558

P 2%
Tk AEF=FR4 TP EERR A BRI
[ EE GG 22 (%) PRS2 14
Wy At
e Rk | KRS Ak FLL %ﬁﬂ‘%
Hx | Hx | PMI | #8% | 453
2013 4 2.7 0.0 5.9
45| 3.4 00 8.0 50.4 5.2 50.8
5H] 2.0 -0.1 4.9  50.6 51.3 51.3
6 H| 2.0 0.0 4.9  50.6 51.4 51.5
7TH| 3.3 0.7 6.6 50.8 51.5 51.6
8H| 2.6 0.8 5.9  51.6 52.3  53.2
9H| 3.3 2.2 5.9  51.8 53.1 52.8
10H] 3.3 2.4 5.3 52.1 52.9 53.3
1Hl 40 3.1 4.8 531 55.2 54.8
12H] 40 3.3 5.3 53.0 54.9 54.4
2014 4
LAl 3.9 3.1 4.7 53.0 54.6 54.4
21| 4.6 3.7 5.1 53.2 54.6 54.6
3H| 3.9 3.7 5.6  52.4 53.5 53.3
4 1 51.9 53.0 52.7

R GRED A%
TR | ENERAME | AN B | BUR S
2012 4F 2.8 2.2 -1.0
1R 3.7 2.9 -1.4
e 1.2 1.9 0.3
3B 2.8 1.7 3.5
4 2= 0.1 1.7 -6.5
2013 4 1.9 2.0 -2.2
1 ZEp 1.1 2.3 -4.2
2 T 2.5 1.8 -0.4
3FE 4.1 2.0 0.4
4 7R pE 2.6 3.3 -5.2
2014 4
1 Z)g -1.0 3.1 -0.8
F7T 20124 -2014 F£ 1 TEERE=REREMMK
R GRED PR %
g FE] RNEERARER | oo | @ o
2012 4F 8.3 3.5 2.2
1 7R 8.6 4.2 0.7
2 4.7 3.8 2.5
3T 2.7 0.4 0.5
4 Z 11.6 1.1 -3.1
2013 4 4.5 2.7 1.4
1 Zp -1.5 -1.3 0.6
2 T 6.5 8.0 6.9
RE=11 5.9 3.9 2.4
4 FFR 2.8 9.5 1.5
2014 4
1 R -2.3 -6.0 0.7

EEERBEHFFTRE AL WFEFEL (A6 LT,
FHRREBFTEHREF2MNB(RO6.£7),

&8 2012 FF-2014 FF 1 FEENEF~2EREMK

E LTk A FIHBI G K FE AR F YN HIE,

2R M 22 I A HE AT 50 B A R F TR,
FA R R ERRATHIE R K ERE T E A,
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BEEGE AT 2%
AT N T
2012 4 2.8 2.2 -1.0

= 3.3 2.2 -1.7
S 2.8 2.3 -1.3
3FE 3.1 2.2 0.2
4 T 2.0 2.0 -1.1
2013 4 1.9 2.0 -2.2
1 Z=pE 1.3 1.9 -1.8
2T 1.6 1.9 -2.0
3T 2.0 1.9 -2.7
4 ZEE 2.6 2.3 -2.4
2014 4
1R 2.0 2.5 -1.5




K9 2012F 2014 1 FEEREFRERE

MBS E (Rt BT 2%
g | mAmErar | e oo | o
2012 4F 8.3 3.5 2.2
1 2= 10.5 4.7 3.0
2 7FfE 9.5 4.4 3.4
IR 6.5 2.8 2.4
4 7R 6.8 2.4 0.1
2013 4 4.5 2.7 1.4
1 F=pE 4.3 1.0 0.1
2 P 4.7 2.0 1.2
3EE 5.5 2.9 1.6
4 ZEpF 3.4 4.9 2.8
2014 4
1 7R 3.2 3.7 2.9

EFEHEL2FTREZAEK(ES K9,

KRR EBHELHREF >N B (LS. £9),

#10 201344 B -2014 £ 4 BS5ah h ik

FEXIEE B %

AT A e

PPN s k| AL
F780 4 -_ # l}Jl]
HiE% PN
2013 4 0.5 7.4 219.1
4 H 7.5 20. 3
5H 7.5 19.9
6 H 1.8 0.1 7.5 20. 1
7H 7.3 14.9
8 H 7.2 20. 2
9H 3.5 0.5 7.2 16. 4
10 H 7.2 23.7
11 H 7.0 27.4
12 H 2.3 1.4 6.7 8.4

2014 4

14 6.6 14. 4
2 H 6.7 22.2
3 H -1.7 1.4 6.7 20. 3
4 H 6.3 28.8

F 11 20134 3 A -2014 £ 3 A AR SZHEXIEL

AL AL TT

GRN WL | Fk S W | WL | Ho

RIS B I ES 5 B | ek | i
Hy % % % % H
2013 4F | 22723.2 2.8 27438.5 -0.1 -4715.3
3| 1847.6 -1.1 -0.9  2213.2 -3.8 -55  -365.6
43| 1873.1 1.4 1.7  2266.8 2.4 -1.8  —393.7
54| 1869.1 -0.2 1.5 23057 1.7 0.0 -436.6
61| 1910.6 2.2 3.2 22547 -2.2 -1.0  -344.1
7TH| 1897.5 -0.7 3.5  2286.5 1.4 0.8  —389.0
8| 1896.4 -0.1 4.2 22884 0.1 1.2  -392.1
9| 1892.5 -0.2 1.3  2326.9 1.7 1.9  -434.3
10 74| 1931.1 2.0 57 23288 0.1 3.4  -397.7
11| 1946.4 0.8 51 22982 -1.3 -0.8 -351.7
127 1912.9 -1.7 1.4  2302.7 0.2 1.4  -389.8
2014 4
1H| 1924.6 0.6 3.0  2317.4 0.6 1.2  -392.8
21| 1899.6 -1.3 1.6  2318.4 0.0 0.7 -418.7
3H| 1939.1 2.1 50 23429 1.1 59  -403.8
w B

E:LIER AR S

A Bt RO
THARZ2AHSFHESH,

n 7.

BMEYAE, &AL HBERET

F 12 2012 £ 2013 FH EEFEHREZHEXRIEBEH

A RFEREAS R E TR KE N

AP e 03 K &

FA R R 2B T LRI A,

AL AL TT

R E55 3 oA wooh TN H
2012 4f 1605. 7 3669. 4 -2063. 7

1 FJE 354.3 1156. 5 -802. 2

2 489.5 900. 4 -410. 9

3E 408.9 973.2 -564. 3

4= 353.0 639. 4 -286. 3
2013 4f 1875.3 3383.0 -1507. 7

1 g 291.2 884.9 -593. 8

) 397. 4 996. 2 -598. 7

3 582. 3 950. 8 -368. 4

4 ZERE 604. 3 551.2 53. 2

TH KRR EDTFHRZF oA,
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316 2012 £ -2014 £ 1 FEERNEFEREMRK

HEKE G AT %

R | AR | RS | BURIN S
2012 4F -0.7 -1.4 -0.5

1 Zp -0.2 -1.3 -0.3

2 g -0.5 -1.3 -0.6

3 -0.7 -1.6 -0.6

4 FFRE -1.0 -1.5 -0.7
2013 4 -0.5 -0.7 0.2

1 ZF -1.2 -1.3 -0.1

2 ZEJiF -0.6 -0.6 0.1

3FE -0.3 -0.3 0.7

4 ZEfiF 0.5 0.3 0.4
2014 4F

1 TR 0.9

17 2012 48 ~2013 FENE BMERFEHBHEHCE RLD

PR %
e | FEewAER | I o # o0
2012 4 4.1 2.5 -0.9
1 Z= 2.7 2.8 -0.7
2 ZES -3.9 3.3 -0.8
RS 4.1 2.8 -1.0
4 ZEf -4.8 1.9 -0.8
2013 4F -3.0 1.3 0.1
1 -5.3 0.1 -1.9
2 R -3.4 1.5 -0.1
RESTS -2.3 0.8 0.6
4 ZEpE 0.1 2.6 1.9

A RR B

MGt B I (R 16,4 17),

%18 20134 3 B -2014 4 3 B OB S5HEXIEH

= BRTX&5F
£ 13 2012 F 2014 &£ 1 TEEREF=SEREMMR
IR GRED BLAT 2%
g | EN AR | AR | B g
2012 4F -0.7 -1.4 -0.5
1 7R -0.1 -0.3 -0.3
e -0.3 -0.5 -0.3
3TN 0.2 0.1 0.2
47 0.5 0.5 0.0
2013 4 -0.5 -0.7 0.2
1= -0.2 -0.1 0.3
S S 0.3 0.2 0.0
3 AL 0.1 0.1 0.4
s 0.3 0.1 -0.2
2014 4F
1 Z=fF 0.2
F 14 2012 £ -2013 FERE L ER EMAIEKE R
B %
g | Eawawm | o0 [ % o0
2012 4F 4.1 2.5 -0.9
1 Zp -1.1 0.8 0.0
PSS -1.8 0.9 -0.2
3T -0.6 0.7 0.3
4 FFE -1.3 -0.6 -0.9
2013 4 -3.0 1.3 0.1
1 Z=hE -1.7 -0.9 -1.1
2 T 0.2 2.3 1.7
3R 0.6 0.0 1.0
4 1.1 1.2 0.4
FARR BRI BB R (R 13,0k 14),
%15 2013 £ 3 A -2014 &£ 3 A s histAxigs
PAA %
e o | I BIAE R OR RN 82 Jell
T T me | wemoio | %
2013 4 0.41 -125.4 12.0
3A| 0.27 -0.07 -71.2 12.0
4 J 12.0
5H 12.0
61| 0.36 0.43 -5.9 12.0
7 12.0
8 H 12.0
97| 0.13 0.55 0.9 12.0
10H 11.9
11 H 11.9
12 7| 0.20 0.98 10.5 11.8
2014 4F
1H 11.8
2 A 11.8
3H 11.8
EREEREIN G AE TR K ELZ AN L

FREWKFEGELASAHZANDIEEEMTR LT,
B 4T 3 AR BR

P R R B
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BR B4 it By B E

AT LB IG

Ay e R | B S U | It #H%ﬁ
L | ke | S L |k |

Anl ™| o« w | P e | % | o
2013 4 | 18960 0.9 17365 -3.4 1595
3A| 1609 2.9 -0.5 1435 -1.4 -10.2 174
47| 1601 -0.5 9.1 1452 1.2 1.6 149
5| 1564 -2.4 -0.1 1424 -2.0 -5.8 140
64| 1583 1.3 -2.9 1462 2.7 -5.3 121
7H| 1559 -1.5 3.3 1453 -0.6 0.3 106
8H| 1575 1.0 5.6 1450 -0.2 -7.4 124
9H| 1588 0.8 3.1 1457 0.5 L1 130
10H] 1585 -0.2 1.4 1451 -0.5 -3.1 134
1H| 1585 0.0 -1.9 1426 -1.7 -5.1 159
127 1567 -1.1 3.9 1419 -0.5 0.8 148

2014 4

1H| 1586 1.2 1.0 1450 2.2 -2.6 137
24| 1603 1.0 3.0 1453 0.2 0.1 150
3H| 1595 -0.5 -0.7 1443 -0.6 2.5 152

E: RAR A HBEARLAEE, P18 AR

%At B R

B, ROARCIERAR & m i BAZZR GRS m
é%&mﬁ]%é)ééﬁ%u%g

A



=19 20134 3 B -2014 &£ 3 BSNEEEREHKIgE

22 20124 2014 F 1 FEERE~SBERE

FAL ALRK TG
wE HE] R A T RN T
2013 4 851 1914 -1063
3H 45 200 -155
4 H 163 238 -75
5H 566 128 437
6 H 188 331 -143
7H 133 64 69
8 H 287 291 -4
9H -44 149 -193
10 H 1788 1585 203
11 H 46 245 -198
12 A -408 =311 -97
2014 4F
1H 160 250 -91
2 H -157 -465 308
3 A -222 -1 -222

MIREE (F LD A %

G | E AR f;gﬂ;z fggﬂ;z
2012 4 1.4 2.0 1.7

1 Z=pr 3.2 3.7 2.2

2 L 3.2 3.0 1.3

3R -0.2 0.9 1.5

4 TR -0.3 0.7 1.9
2013 4 1.5 1.9 2.2

1 Z=p 0.0 1.5 1.4

2 g 1.2 1.7 2.7

RE=1 2.3 2.2 2.5

4 FJig 2.6 2.3 2.2
2014 4¢

1 7R 3.0 3.5 1.2

ERAR IR ARILALE, BPAS AR E,
RARSEABEZTARCLIERTR &R R EAHEZZE
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ABSTRACTS

(1) The Evolution of Design and the Future—oriented Chinese Innovative Design
Lu Yongxiang
Design is human’s advance conceiving, planning, and scheming to purposeful creativity and innovation
activities, and original innovative creations by systematic comprehensive integration. As design creativity
pushes forward social civilization, design evolves with the evolution of civilization, and the value ideas, meth—
ods and techniques, talents and teams, and so on of design also evolve continually. After more than 30 years
of reform and opening—up and the rapid development of technology import, digestion, absorption, and innova—
tion, China has become a universally acknowledged manufacturing power nowadays, but not a design creativ—
ity power. It’s necessary to take innovative design as a important part of the national innovation driven devel—

opment strategy for promoting the innovative design ability of China.

(2) The Present Development Pattern of China: Mechanism, Challenges, and Recommen-—
dations

Song Xiaowu and Tao Ran

Over the past more than 30 years of reform and opening—up, China succeeded in facilitating the rapid e—

conomic growth with a series of policy mixes. The China Model and the East Asian Model have both parallels

and their own peculiarities. China goes into the pattern that local governments are overwhelmed by the pursuit

of GDP growth in the reform process, which brings negative influences on economy, society, environment, and

ecology. This article puts forward six reform recommendations against the present development pattern of

China.

(3) Risks in Economic Growth and Countermeasures
Han Yongwen
This paper analyzes the risks in China’s economic growth in both long term and short term, and puts
forward a series of deepening reform countermeasures for cracking difficult issues of development and resolv—
ing the risks in the economy. The countermeasures includes building a new pattern of the open economy,

optimizing investment structure, perfecting the income distribution mechanism, deepening financial reform,
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and so forth.

(4) Create New Thinking of Tackling Important Environment Events, Promote the
Transformation of Environmental Protection Strategy

Yang Chaofei

This article makes a review of the important environment events in China in recent years, analyzes the

major distribution areas and their features, development tendency and its features, and internet views of the

environment group events, and puts forward some innovative measures for tackling group events.

(5) Thinking and Solutions of Resolving the Excess Production Capacity: Promote Indus—
trial Transfer from the East to the West
Chen Wenling
This article analyzes the internal and external causes of excess production capacity; makes a proposal of
taking the industrial transfer from the East to the West as an important measure to resolve the excess produc—
tion capacity, and forming the better and stronger industrial distribution and production capacity in our coun—
try; designs the guiding principles for resolving the excess production capacity, forecasts the possible risks
that need active precautions, and puts forward some policy measures that need further research on their sup—

porting measures.

(6) Pull Factors of the Outward Direct Investment of Chinese Enterprises: An Analysis of
Host Countries Panel Data
Zhang Biqiong and Li Lun
This paper studies the impacts of host country factors on the outward direct investment of Chinese enter—
prises based on a discussion of motivations and influencing factor mechanism of outward direct investment.
Our research result, which is based on an analysis of host country panel data, shows that: the GDP of a host
country has a positive influence on the outward direct investment of Chinese enterprises; the more higher the
energy production of a host country is, the more higher its attraction to China’s investment is; the widening of
market openness of a host country promotes China’s outward direct investment; the more developed the sci—
ence and technology of a host country is, the more investment it attracts from China. Finally, this paper makes

some suggestions about optimizing the pattern of the outward direct investment of Chinese enterprises.

(7) Prospects and Breakthroughs of Creating Upgraded China—ASEAN FTA
Kuang Xianming and He Dongni
With the complex changes of the domestic and foreign situation, creating upgraded China—ASEAN FTA

has become the top priority for China. Since regional economic integration is becoming the highlight of eco—
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nomic globalization in the new stage, propelling bilateral and multilateral FTAs in Asia shall become the
strategic priority for deepening opening—up in China. We suggest that semi—EU should be the goal of the up—
graded China—ASEAN FTA, striving for a significant breakthrough in three years and forming a new econom—

ic integration pattern in five years.

(8) The Way to Forging the Updated Version of Zhejiang Economy
Huang Yong, Pan Yigang, and Jiang Zhenlin
Forging an updated version of Chinese economy is a major strategic goal of the central government in the
new period. This paper argues that, as an advanced area of China’s reform and opening—up, Zhejiang needs
urgently to accelerate some historical changes to achieve the goal, and take both action—oriented and re—
form—oriented readjustments and reform. Also, this paper proposes ten key indicators of common standards in

the upgraded version of Chinese economy as a reference for the eastern coastal areas.

(9) Large —scale Engineering Contracting Enterprises to Implement the “Going Out”
Strategy: An Example of the Business of Sinohydro Group Ltd. in Africa

Zhu Jie

Sinohydro Group Ltd. encountered some difficulties in implementing the “Going Out” strategy, and tried

to take the following measures to solve the problem to expand business: to develop a long—term strategic plan

for Sinohydro development in Africa; to raise funds for construction through multiple channels; to implement a

“localization” business strategy; to pay more attention to the cultivation of high—end marketing talent; and to

prevent risks fully.

(10) Accelerating the China—Japan—Korea FTA Negotiation: A Summary of the Third
High-level Forum on China-Japan—-Korea FTA
Xu Hongcai
On April 12, 2014, China Center for International Economic Exchanges, Japan—China Organization for
Business, Academia and Government Partnership, and Korea International Trade Association jointly hosted
the third High-level Forum on China—Japan—Korea FTA in Tokyo. More than 100 government officials,
scholars and entrepreneurs from three countries attended the forum. Participants argued that Chi-
na—Japan—Korea FTA negotiation has reached a critical stage. Therefore, it is necessary to tackle political
obstacles to speed up the negotiation. The economic integration in the Northeastern Asia should be driven by
two—wheels: accelerating the F'TA negotiation and strengthening mutual industrial cooperation, especially in

energy saving, environmental protection and finance.

Editor: Xie Yunliang
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