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2014 4 3.2 2.7 5.2 2015 4F
8H| 25 1.0 4.8 525 537 53.8 13 3.3 ~6.0 7.1
2 Ffir 5.2 5.1 3.0
9A] 3.1 15 59 522 53.2 529
EFEHEERSFYRTAE FERTECRE6EAD,
WAl 3.1 1.7 0 522 53.0 52.8 SA AR T AR AT B R 6. A 7).
11| 3.1 1.3 5.1 51.8 52.3 52.3 *8 EHR4EFRAERE#HMIEKE(FEL)
12 /] 3. 1.8 5.4  51.5 52.0 52.0 PR %
2015 4F R | EMETRE | A | Bovg
1A 25 1.5 3.9 5.7 529 523 2013 4F 1.5 1.7 -2.9
7 pF —
2A| 2.5 1.4 41 5.9 53.2 523 1 11 L3 2.9
PES: S 0.9 1.5 -2.9
3A| 2.5 1.3 3.9 51.8 53.3 52.2 - Ls L7 g
4A] 25 10 39 5.0 5.7 510 4 Fpr 2.5 2.3 -2.9
54| 1.8 0.8 3.7 5.3 5.9 5L4 2014 4 2.4 2.7 -0.6
F~id _
6H| 2.5 1.2 47 5.0 5.4 513 1 ng L7 2.0 1.8
PES: S 2.6 2.6 -1.0
7A] 1.8 0.9 40 5.0 5.6 51.3 . 5 0 50 0.0
8 H 50.7 51.0 51.4 4 pE 2.5 3.9 0.4
El Tk IR KRR A2 EY AL R, 2 2015 4¢
KB IAJEHAE 50 TR L2 FT R, 15 2.9 3.3 0.4
FARR B RARATHIE £ AR F RS, D 2.7 3.3 0.7

« 126 -




x9 ERNEFREREMBEKE(FL) x1 HHORS

BT % X VST
A TR | Fh A E BEATE AL ihoom il Ty H | FH AR AR sE
2013 4f 4.2 2.8 1.1 MOA | WK | K| SEOA | | B | ek
1 Fp 4.7 1.8 -0.1 Al Bk L
£33 . : :
o B a6 s 0.7 20144 | 23432.1 2.8 28515.3 3.4 -5083.2
3 45 9.4 1o 7H| 1960.1 0.7 40 23832 0.2 41 -4l41
4 Fpis 4.1 5.2 2.4 8H| 1973.0 0.2 3.8 2385.8 0.1 3.7 -412.8
2014 4§ 5.3 3.4 3.8 9H| 1950.5 -1.1 2.6 23824 -0.1 2.5 —431.9
13 4.4 3.1 2.9 0] 19776 1.4 2.2 24051 1.0 3.0 —427.5
-
2F 5.1 4.3 3.9 1] 19620 -0.8 0.6 23622 -1.8 2.3 -400.2
3 Z i 6.1 3.7 3.1
T 12H| 1949.8 —0.6 1.0  2405.2 1.8 4.4 —45.5
e 5.5 2.4 5.4
i 2015 4F
2015 4§
‘ 19| 1890.3 -3.1 -2.0 23261 -3.3 0.1 -435.9
125 4.8 2.6 6.5
) B w s i 2H| 18589 -1.7 -1.9 2244.3 -3.5 —3.4 —385.4
> . . .
S FAERREETAEAE RS LD 3| 1867.7 0.5 -41 2389.3 6.5 0.4 -521.6
KA R EE T SRZHRE (RS A9, 4] 1814 1.3 -3.0 23140 -3.2 -3.3 -422.6
e 5H| 1878.6 —0.7 -4.8 23040 —0.4 —3.7 —425.4
Fx10 FEhAhWHH
% 6| 1876.9 —0.1 -40 23290 1.1 -2.1 —-452.1
I [ 7H| 185.0 0.4 -43 2303.6 -1.1 -3.3 -4186
- A S Rl NBOR I EAERHRRER D, BEF AL EA S RERE
I # s F o bt HE,
i | TN FH AR KRB,
2014 4 0.7 6.2 264. 9 -
K12 SNEEEERE
. 6.2 2.9 Bl
8 6.1 21.3 — — N
A A W | AR
9A| 3.1 1.4 59 25.0
2013 4 2115.0 3079.3 ~964. 3
10 /1 5.7 22.1
T - o 2 Fpiy 612.1 1028.7 ~416.6
T 0 oo o~ 3 531.4 893.5 -362.1
2015 £ 4 FpE 592.1 355.9 236.2
14 5.7 20. 1 2014 4 1066. 1 3165.5 —2099.4
2 A 5.5 2.6 15| -1034.7 577.7 ~1612.3
3H| -1.1 0.6 5.5 11.9 PSS 653. 2 771.3 -118.2
41 5.4 18.7 3 7l 955. 9 969. 7 -13.7
5N 59 26.0 4 Fpis 491.7 846. 8 -355.1
64| 1.3 0.3 5.3 24.5
2015 4
7A 5.3 24.5
15 1983. 2 774.9 1208. 3
8 A 5.1 17.3 M
—— : Ve ¥ 3.1 - 237.
LB RIS, A R R A E R P %53 893 378
w3 R E, TAH B EBRAFHEBF A,

FARR LB 5 Lot A,
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D FETE 2015 £ % 10 #

= BRITRXEiF ®16 ER4EFAEREMBIEKE(RL)

F® 13 EBREFREREMAKREKE(IL) A %
AT % AR | E A AME \ RN SRS | BURIH 283

SEEE | BRI | A B g 2013 ¢ 0.5 —0.7 0.2

2013 4¢ -0.5 -0.7 0.2 3 -0.3 -0.4 0.6
RS 0.1 0.2 0.3 4 FpE 0.5 0.2 0.2
4 By 0.3 0.1 ~0.3 2014 4¢ 0.9 1.0 0.7

2014 4 0.9 1.0 0.7 12 1.1 0.6 0.6
1R 0.3 0.2 0.2 2 g 0.8 0.8 0.6
2 ZpE 0.1 0.2 0.2 3 & 0.8 1.0 0.8
3 0.3 0.5 0.2 4 FJE 0.9 1.4 1.0
4 ) 0.4 0.6 0.2 2015 4F-

2015 4F 125 1.2 1.7 1.2
1% 0.5 0.5 0.6 2 &) 1.5 1.9 1.3
2F 0.4 0.4 0.3 ®17 EREFBEREMBHEKE(FL)

F 14 BERNEFREREMBIERE(FL) B 2%
L% R FEE| MEVEARM | b [ o0
AERE Zpr| FEREARER ‘ s ‘ ¥ oo 2013 4E -3.0 1.3 0.1
2013 4¢ -3.0 1.3 0.1 3 -2.4 1.0 0.9
3 &y 0.5 0.1 1.1 4 0.0 3.0 2.6
4 B 1.0 1.4 0.7 2014 4¢ 0.9 3.7 3.8
2014 4E 9 3.7 3.8 1z 2.3 3.6 3.7
125 4 0.4 0.6 ESES 0.9 3.1 3.7
PE 18 ~0.5 1.3 1.3 3 F 0.7 4.3 4.0
3 3 1.5 1.7 4% 0.8 4.3 4.8
4 Fpr 6 0.9 0.9 2015 4¢
2015 4f 125 1.8 4.8 5.5
1% 1.4 1.0 1.5 2FE 1.9 5.2 2
D -0.5 1.6 1.0 PR RR R R BB E (R 16K 1D,
TR R R BB G B R (R 13,k 14), =18 #HHORS
*® 15 FEHAhTH A AZRKIT
A % =0 L | AL L | AL | O
W A SRR R Bl AR | Kol A | B | W | DA | R | K| it
I | FE | wRmOoi L | %R At % | % % | % | nE
2014 4 0.02 11.6 2014 4F | 19391 2.3 17415 0.1 1976
671 —0.23 0.02 45.2 11.6 7H| 1611 0.6 2.9 1477 0.5 0.9 134
(& 11.6 8A| 1593 -1.1 -3.2 1449 -1.9 -3.5 144
8 R 1.5 9H| 1658 4.1 86 1478 2.0 4.2 180
A 0-0 0-02 33.0 1.5 104| 1660 0.1 4.3 1466 —-0.8 0.3 194
i)g ﬂz 11A| 1668 0.5 1.2 1461 -0.3 -1.7 207
12 A 0,28 0.12 169 13 12H| 1656 —-0.7 85 1434 -1.9 1.8 223
2015 4F 2015 4%
15 113 14| 1638 -1.1 -0.7 1431 -0.2 -5.6 207
2 A 112 2A| 1686 3.0 4.4 1475 3.1 1.1 211
35 0.33 0.53 238 1.2 3A| 1714 1.7 10.9 1539 4.3 9.2 176
4 H 1.1 4A| 1735 1.2 88 1518 -1.3 4.9 217
5A 11.1 54| 1710 -1.5 2.7 1496 -1.4 —-0.1 213
6 A 0.0 0.72 49.3 1.1 6 A 1732 1.3 12.4 1512 1.0 6.3 219
7A 10.9 7Al 1720 -0.7 6.6 1496 -1.1 0.9 224
ERFERMEI, GHEFRIGREAZADTEFE EMUR LA AU R A TEE B 19 AR B, K HH
R AL ALCA AP F AT E AL, ROFHAR R R BAEZ G T HH. A EETRALE O,
PR KR BRI AT AR RS BB, ForE R R . Bk gt B B
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®19 SMNEEEER

x2 ENEFRMEREMBIEKE(RELL)

P ARG PR %
g OAE| W A M| A g B| e | R | HOMRE
2014 4F 60 642.7 ~581.4 Y Y
. 5 " . 2014 4 -0.1 -13 0.2
T pE ¢
8 f1 150 60.0 90.0 150 2.4 3.4 0.2
9H 111 410.0 -29.0 2% -0.4 -2.9 0.0
104 116 107.0 10.0 3 F —14 -3.0 0.2
1A -115 170.0 ~285.0 4FP -10 —2.4 0.5
12 - 205 -372.0 167.0 2015 4F
2015 4 17 -0.8 -4.0 10
1A 7 136.0 ~59.0 PES 0.7 0.2 13
2 = 8.0 “1o %23 EMEREREMBEKE L)
3H 234 ~214.0 448.0 BT L%
4 287 163.0 124.0 FE P Wevwepie | om0 [ g oo
5J 132 311.0 -179.0 2014 4 2.6 8.4 7.4
6 H 161 172.0 -11.0 1 9.9 9.1 14.8
A -7 226.0 —297.0 PEI 2.1 5.7 6.0
i BRI HOU R A LR LB 19 A E . BT R SNE RESi S -0.6 7.7 5.2
HAESAR QAT E 54 BALE 2 16 LA, P 3 28
FHF R B SeATZeit A 3R,
. 2015 4
M., BAL5T —_— 0 -y 0
£ EREFREREMBIEKE (TR o ' ' '
. PES: S 19 15 0.7
qj/flL: o
) GRS BRI FA KR B AN E A CR 20~4 23),
EE | ENERERE | et ’ e
R THP R24 FHAHE
2014 4 -0.1 -13 0.2 B %
12 1.1 2.1 -0.2 SR | BT H
T wr A e | R
2| 19 5.0 01 Dl S R IZN e
2014 18 1.66 3.6
CES S -0.3 0.3 0.3 F
6 3.0 1.65 3.7
4FpiE 0.3 0.3 0.3 l
71 -1.6 1.66 3.7
2015 4
8 A -1.3 1.65 3.5
1 s 11 0.3 0.3
9 14 1.68 3.6
2 Ffig -0.4 -0.8 0.4
10 A -1.6 1.69 3.5
21 = i: R
F21 ERNEFREREMRIEKE () \ 1A s L 6o a5
1437 : %
o reem— - 121 L2 177 3.4
FE P Wevwsmie | om0 [ g o
2015 4
2014 4 2.6 8.4 7.4
- 1A -2.7 177 3.6
152 3.3 5.7 5.9
2A -2.2 1.63 3.5
PES: S -45 0.6 -3.9
3 A -3.2 172 3.4
RE S -0.5 18 0.9
4 -2.5 177 3.3
4 R 0.1 2.8 0.9
5A -2.1 1.78 3.3
2015 4
6 16 1.78 3.4
& 17 16 L8
7A 1.83 3.3
PES S 0.8 4.4 -2.6

FA R IR . B KRG B B K755 AR,
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£25 HHOWBS =28 ERNEFREIEKE(FEL)
Py 42 H oG FA 2%

Gy Wit | F W | R | o LERE Fir| s5E |BEE TE P SR | EEE

== S s
HOA | K | B | BEOA | 8K | K | | BV | P | PRI
i " A R g 20134 29 maze 2z a7 s
1&pE| 21 1.0 2.9 1.4 4.2 586
2014 4E | 731052 4.8 858365 5.7 —127813 smr| 27 L8 51 26 45 56
SH| 60640 0.8 —1.3 69647 —0.5-1.4  —9007 pind b : : ' : :
9H| 62497 3.1 6.9 73057 4.9 6.2 -10560 i;g ii if 2; ;i 2(1) 22
10A| 64036 2.5 9.6 71962 -15 3.1 —7926 ot e : : : : :
17| 64565 0.8 4.9 72263 0.4-1.7 —7698 ousg - ss 2l 25 8860050
128] 65655 1.7 12.9 71484 -1.1 1.9 —5829 1EEl 39 20 27 34 62 51
1H| 67185 2.3 17.0 70224 —1.8-9.0 —3040 SFE 33 22 29 43 56 49
2H| 62244 —7.4 2.4 68130 —3.0-3.6 —5886 4P| 2.7 26 24 35 57 50
3A| 64518 3.7 85 64844 —4.8-14.5  —326 2015 4
47| 63208 —2.0 8.0 65824 1.5-4.2 —2616 17| 2.4 2.6 2.4 3.8 5. 7
5A| 61315 -3.0 2.4 63477 —-3.6-8.7 —2163 2&pE| 2.2 2.2 2.8 0.5 4.9 4.7
Al saes 05 76 G0 1o-s2 _omi FHARSRFRTTRA AL,
SH| 63538 —0.4 3.1 67125 —0.6-3.1 —3588 izg HEHATIRR M E .
VA
e AT S RS S = AR AR T i
e T 2
FHAR: AAMEA. 2011@ - nei 9;2 4.8 5.2 25.1
R SMNEEERE 8H| 70 60 50 48
T AZH I 9A| 6.9 6.0 4.9 4.9 25. 4
i AR A [ ] A 10A] 66 60 47 51
2014 4F 9543 127682 “118134 1L 67 58 48 52
75 “a8 iy o3 12| 6.7 5.7 4.3 5.3 24.3
8 122 6334 —6212 2015 4 al 66 57 53 ss
9A 2039 6944 — 4005 21l es o6 s o e
10A -1 16368 ~ 179 3A| 6.8 55 6.2 59 264
1A 397 15074 — 14677 1Al es oo 6 o8
124 2032 13443 ~10511 sal es e g e
20154 > . i . 6A| 6.8 5.6 6.9 53 250
7H| 6.8 5.5 7.5 5.3
2A 1163 13041 —12778 shl 70 76 5 5
3 A 2968 10774 - 7806 — -
4H -6 10023 10849 *30 ZEhAhTmHmEAlER
5H 927 20757 —19830 AT %
61 6390 6223 167 Uy RG] whE | BREEF [h A E A ] Dok
A —4%1 11399 — 1560 2014 4 35 45 3.3 4.0 2.9
FA R, BAM S, 7R 3.4 5.5 3.3 4.0 2.8
A HMEEERMMXE5 3 E § 2 :: f ; é ; 3 ; ;
3 24 (i e 577 (1= . . . . )
£ EREFRESKE L) - 0l 35 a8 33 39 24
A% 11 A| 3.4 4.5 3.3 3.9 2.7

AEE EalENE IR A 12A| 35 3.8 3.3 3.8 3.0

2013 4F 20 17 22 27 69 L3 2015 4F
120 3.2 0.8 1.8 28 4.6 0.8 18| 3.4 4.5 3.3 3.8 3.0
27l 20 17 22 39 70 12 21l 3.9 13 33 3.7 39
3R 27 16 18 24 75 13 3H| 3.7 3.9 33 38 3.0
4%pE 29 24 29 21 64 21 4B 37 L3 30 38 20

2014 4F 24 30 15 01 73 06 5H| 3.9 i 50 . 31
LR L0 27 19 2767 06 6H| 3.9 4.4 3.2 3.8 3.1
22| 3.4 30 13 -12 67 0.7 Th 37 L7 a3 57 39
3%&pEE| 32 30 16 -06 84 09 o H o6 : P o :
4%pEE| 22 34 13 -03 66 04 : :

2015 4 E: L EBATEEBAEABEABRE LA IAMASHT
128 —0.8 29 21 -16 7.5 -22 BELE, 2 IEXED. GEAFTEFBAZET R LT AL
2FpE -0.5 26 12 -26 7.0 -46 Iy

B GDP 3K B A MR % FA R R B BT TSI RS,
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®31 #HHORS x34 HHORS

LRVAY I SH LR VAYIE W
SN | # PG
Ea A mo | o ok | o [ e | mae i I N S R 7 R - 8 /A B o A 7 8 B A e W B
L b priqs| i B ko il i #H il il brigE|
2014 4F  |4746.3 4625.4 120.9 5045.6 6903.2 —1857.6 2014 4 |5726.6 5255.1 471.5 3971.3 4115.8 —144.5
8 Al 394.4 398.6 —4.2 350.6 536.4 —185.8 8 H| 461.1 427.9 33.2 333.6 354.8 —21.2
9H| 417.2 398.6 18.6 425.9 599.2 —173.3 9H| 474.5 441.9 32.6 342.6 346.7 —4.1
10 A| 417.6 416.1 1.4 436.1 602.2 -166.1 10 H| 516.3 441.0 75.3 368.8 379.9 ~—11.2
11 A| 374.1 371.3 2.8 446.8 543.0 —96.2 11 A | 466.1 413.4 52.6 323.6 343.5 —19.9
12 H| 394.6 365.9 28.7 390.8 546.2 —155.4 12 1| 494.6 439.1 55.5 341.4 348.4 6.9
2015 4E 2015 4
1H| 348.0 332.0 16.0 345.9 509.4 —163.4 1A| 451.1 394.4 56.7 265.5 298.2 —32.6
2H| 318.2 322.7 -4.5 345.9 525.8 —179.9 21| 414.8 339.2 75.6 297.2 291.2 5.9
3H| 359.3 377.0 —-17.7 417.4 543.8 -126.3 3| 468.5 384.8 8.7 341.3 336.6 4.7
4[] 339.3 367.5 —28.3 38.1 496.9 -111.9 4[| 462.4 377.8 84.6 329.5 330.4 —0.9
5H| 338.0 366.0 —28.0 395.9 505.0 -—109.1 5| 423.3 360.8 62.5 313.4 323.6 —10.2
6 H| 360.6 374.3 —4.7 397.7 544.6 ~—146.8 6 H| 465.7 366.9 98.9 338.4 345.9 -7.5
7A| 338.2 346.8 -8.6 380.0 545.2 -165.3 7H| 457.4 388.3 69.1 328.0 350.7 —22.7
E.ome kAR BRI R E AR, 8| 392.4 349.7 42.7
32 HHORS *3% HHORS
Y AL FET0 LRI SH
EES =] i E AUk TEHED
G A6 mE | gD | o | e | BT | e et S K 3 B ¥ o O 4 R A R W
i i piigs| Ll i jiign| [ i piign| il B piign|
2014 4E 910.5 998.9 —88.4 2251.0 2391.5 —140.5 2014 4 5241.3 6007.7 —766.3 3138.4 2742.3 396.1
8A| 71.9 87.8 -15.8 204.6 201.0 3.6 8 H| 442.1 478.3 -36.2 280.9 240.0 40.9
9 H| 82.0 85.3 -3.3 196.2 213.8 -17.6 9 H| 471.3 527.2 -56.0 264.3 229.3 35.0
10 A 79.8 99.7 —-19.9 183.3 203.5 —20.2 10 H| 477.4 534.0 —56.6 269.0 222.8 46. 2
11H| 75.8 80.5 —4.7 156.5 188.7 —32.2 11 A| 484.8 545.2 —60.3 266.8 224.6 42.2
128 76.1 70.3 5.8 174.9 179.3 —4.4 12 A| 455.0 537.0 —82.0 256.5 212.0 44.5
2015 4f 2015 4E
1A| 57.8 78.9 —21.1 137.0 176.3 —39.2 1H| 438.0 484.2 —46.2 251.2 203.2 48.0
27| 65.9 73.7 -7.8 120.9 156.1 —35.2 2H| 327.8 380.1 -52.2 198.6 153.0 45.6
3A| 75.4 75.3 0.1 169.8 172.7 -2.9 37| 416.2 470.8 -54.6 252.7 212.0 40.7
48| 70.1 71.8 -1.7 151.6 153.2 —-1.6 4 H| 401.4 457.1 -55.8 234.9 187.3 47.6
5| 74.2  70.1 4.1 167.7 146.3 21. 4 5H| 408.5 444.4 -35.9 256.3 202.1 54.2
64| 73.1 68.7 4.5 196.3 157.5 38.8 6 A| 407.4 465.6 -58.2 230.7 208.9 21.8
7H| 75.6 75.9 -0.3 185.3 168.4 17.0 7H| 453.2 475.9 —22.8 235.5 199.3 36. 2
8 H 154.9 133.4  21.4 8 A 239.3 199.7 39.6
#33 #HHORS #36 #HHORS
B 4L ETT L ROAY I SH
g 2 W IR PR E[ R VG
gy Avy] o [ k0 | ok | o [0 | s o SEGY G| | RO | e | e | R | R
i i I i il piign| i i P i i fiiqn|
2014 4F  [3216.4 4625.3 —1408.9 4977.6 3080.3 1897.4 2014 4 |2341.4 2088.7 252.7 1762.9 1781.8 —18.9
8H| 264.9 375.1 -110.2 414.5 252.8 161.7 8H| 201.0 188.8 12.2 144.8 147.9 -3.1
9H| 282.1 430.1 -148.0 380.8 260.0 120.9 9A| 200.5 171.5 29.0 152.8 155.5 —2.7
10 A| 259.6 394.8 —135.2 415.4 268.3 147.1 10 A| 199.0 195.5 3.5 153.5 153.3 0.2
11 A| 263.6 427.0 -163.4 367.6 230.9 136.6 11 A| 190.6 157.3 33.3 136.2 140.4 —4.3
12 H| 261.3 352.6 —91.3 383.8 244.9 139.0 12 H| 194.5 168.0 26.5 146.2 144.4 1.9
2015 4E 2015 4f
1| 243.7 321.1 -77.4 278.3 125.0 153.3 1H| 177.5 152.5 25.0 133.6 126.1 7.4
2 H| 218.7 282.8 —-64.1 293.0 156.3 136.7 2 F| 148.0 135.3 12.7 121.7 115.1 6.6
3H| 238.9 357.0 -118.2 327.5 173.1 154.3 3A| 180.6 159.3 21.3 136.3 126.1  10.3
4[] 220.9 329.7 -108.8 314.7 164.3 150.4 4A| 166.1 147.2 18.9 130.8 126.3 4.6
5H| 222.6 326.9 —104.3 309.1 156.0 153.1 5H| 167.8 152.5 15.3 126.9 116.1  10.8
6 H| 222.9 331.2 -108.3 302.8 165.0 137.8 64| 171.9 150.5 21.3 135.1 129.8 5.3
7H| 231.4 359.5 -128.1 276.6 169.8 106.8 7H| 166.4 160.1 6.3 114.7 100.8  13.9
8H| 212.7 337.4 -124.8 8 A 127.0 122.7 4.3

KA RIR BB FARE F %t M3k (R 27~ % 36),
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N EREFHIEIRT L E

6
5
4
3
2
1
0
-1
-2
3 H013%q Q2 Q3 Q4 20144FQ1 Q2 Q3 Q4 20154FQ1 2
| 1.9 1.1 3.0 3.8 -0.9 4.6 4.3 2.1 0.6 3.9
—T -0.2 0.3 0.1 0.3 0.3 0.1 0.3 0.4 0.5 0.4
e HA 1.3 0.6 0.6 -0.2 1.1 -1.9 -0.3 0.3 1.1 -0. 4
B 1 =K%Z5% GDP IRELIEKE (%)
EEB AR FFERKE,
12.0 3.8
11.0
10.0 A 3.6
A . o / A
9.0 — ~ . 34
8.0 ~
7.0 - 3_2
6.0 0777777@7”’**0**7“”’*”@77**“*777—7 e -
5.0 £ e 3.0
2014 2015
711 8 H 9H 10A 114 124 1A 2H 34 4: 5H 61 7H 8H

—o— R (ZHh) 6.2 6.1 5.9 5.7 5.8 56 57 5.5 5.5 5.4 5.5 5.3 5.3 5.1

—e— WOt (%) 116 115 115 115 115 114 113 112 112 11.1 11.1 11.1 109

—a— HA (A% 3.7 3.5 3.6 3.5 3.5 3.4 3.6 3.5 3.4 3.3 3.3 3.4 3.3

B2 =ZKREFEKUERER(%)

20
7

o EH CEHD 4.0 3.8 2.6 2.2 0.6 1.0 -2.0 -1.9 -4.1 -3.0 -4.8 -4.0 -4.3

—o WL (ZFH) 2.9 -3.2 8.6 4.3 1.2 8.5 -0.7 4.4 10.9 8.8 2.7 12.4 6.6

—a HA D 3.9 -1.3 6.9 9.6 4.9 12.9 17.0 2.4 8.5 8.0 2.4 9.5 7.6 3.1

W s o 1o 13 a2 2% 2 s 4 s e 1 8K

0
7
o EE EED O 4.1 2.5 3.0 4.4 0.1 -3.4 0.4 -3.3 -3.7 -2.1 -3.3
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(1)Changes in the Fed’s Monetary Policy and Its Spillover Effects Gu Yuanyang

In times of financial crisis, the Fed’s three rounds of quantitative easing monetary policy had
promoted American economic recovery gradually, but at the same time, the Fed’s balance sheet
had risen from $ 800 billion to $ 4.48 trillion. It is difficult to continue and the balance sheet
must be shrunk and the ultra — low interest rate policy must be changed and back to the financial
normalization. From January 2014, the Federal Reserve started to adjust its monetary policy and
there are three steps in this shift: Stop the asset purchase program; release the rate — increase
expectations; be into the rate — increase cycle. As the world’s economic and financial power, the
US’s change or shift of its monetary policy will bring multiple effects to itself and also has
spillover effects to the emerging and developing economies, including China, and shock to the
global financial markets. China and other emerging economies should get ahead against the
negative spillover effects from the end of the low interest rates era.

(2)The Present Situation, Trend and Strategy of China’s FTA
Zhu Fulin

The development of FTA plays an important role in promoting world economy as well as
regional political stability. After introducing development tendency of FTA over the world, the
article states the status quo of China’s FTA development and its influences, and the existing
problems and challenges, then constructs strategic think of development of the FTA in China,
finally puts forward policy recommendations for high standard FTA development for China in the
future.

(3)Study on the Development and Trend of China’s Free Trade Zone
Shen Jiawen

Accelerating the trend of economic globalization and promoting the construction of the pilot
arca of free trade zone, are the major steps for China to comprehensively deepen the reform,
explore new ways of expanding opening up and accumulate new experiences. To Gradually build
new system and mode of economic development, foster participation, lead the new international
economic cooperation and competition, coordinate the special supervision of regional industrial
linkage transformation and upgrading, and vigorously cultivate the advantages of free trade zone
industry and new format, are the focus of China’s future free trade zone organization. The
construction of free trade test area will drive the transformation, upgrading, reform and opening
—up for Chinese economy, but will encounter difficulties and resistance. The key is the risks’
prevention and control. The free trade test area in China has to fully deepen the great potentials
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for opening — up and innovation, meanwhile to improve the management and control ability
against economic risks.

(4 ) Development Experience of Urban Agglomeration in Northwestern Europe and its
Enlightenment for China
Li Di
Urban agglomeration system in northwestern Europe appears in the form of orderly
network: with differences in the industrial division, good regional innovation, which makes the
industries of Urban agglomeration in northwestern Europe upgrade overall and develop
coordinatedly; double positive externalities from core cities’ agglomeration and networking of
Urban agglomeration, and the internalization of negative externalities, keeps urban
agglomeration with strong competitiveness. This paper, systematically introduces the
development experiences of urban agglomeration in northwestern Europe, states the reference
meaning toward China’s urban agglomeration construction, and finally brings forward the policy
suggestions for advancing the development of China’s urban agglomeration.

(5)he Problems and Proposals of Sustainable Development in Linzhi, Tibet
Liu Xuemin. Dou Ruiyin, Song Min and Cheng Liansheng
Based on the status and the problems of the sustainable development in Linzhi, the article
puts forward the proposal: wealthy people and Stability in border areas is the first task of the
regional sustainable development; the ecological protection and construction of sustainable
development should be treated as the top priority of promoting regional; eco — tourism industry
should be developed as economic support for regional sustainable development; the traditional
model of development should be reformed for the sake of achieving the goal of strong, stable and
prosperous border areas.

(6) The Practice and Thinking of the transformation and upgrading of processing trade in
Suzhou Industrial Park
Industrial Park Administrative Committee in Suzhou
The 18" CPC national meeting put forward promoting the transformation and upgrading of
processing trade. During China’ s new and current economic development period, it is
increasingly urgent for the transformation and upgrading of the processing trade around the
country. The article reviews the main stages and characteristics of Suzhou Industrial Park from
the very beginning of its establishment, introduces the achievements and main problems, the
practical experiences and the latest trend, and finally puts forward suggestions on promoting the
trade transformation and upgrading.

(7)Industry 4. 0 of Germany, Informationization Dividends and Opportunities for China’s
Manufacturing Industry

Zhao Xinping. Huang Chunyuan. Zhao Kaiyue

In order to improve the competitiveness of manufacturing industries, Germany launched

Industry 4.0 strategy, the main content of this strategy can be summarized as follows: realizing

dual strategic goals, building one system, focusing on two themes, achieving three integration,
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implementing eight projects. The Industry 4.0, based on the overall and in — depth
informationization of the industrial manufacturing industry, in essence is the forth industrial
revolution with intelligent manufacturing as the main content, by which mankind will enter the
era of intelligent. Following after demographic dividend and reform dividend, informationization
dividend generated by the Industry 4. 0 will become the important power for improving the
industry development and socio — economic growth. Industry 4. 0 with the characteristics of
digital technology, automation, networking, integration, intelligence etc, is the in — depth
integration and application of information technology in the area of industrial manufacturing, it
will promote industrial revolution, and will accelerate the growth of industrial manufacturing.
Industry 4. 0 is a challenge, as well as a significant opportunity for China’s manufacturing
industry development. The article suggests greater support should be provided to China’ s
intelligent manufacturing industry, thus promote the transformation and upgrading of traditional
industries in China, foster the growth of intelligent manufacturing industry, accelerate the
development of information and communication industry and producer services industry.

(8)Pricing Operation of the Share— cropping based education financial contracts
Dou Erxiang, Zhang Bo
The key problem of education funding shortages and inefficient use of funds facing the global

‘

education is not clearly recognizing the existence of the law that education has “multi —
Participation ecological chain”, nor recognizing the matching financial power is stock — property
students finance or share — cropping based education finance. Because social equity investors
stimulated by the “risk — sharing, benefit — sharing” mechanism, will make an unprecedented
contribution to the students’ potential development. Based on the unique characteristics of
educational finance contracts, the paper examines the function that share — cropping education
financial contracts should assume, then sets up the evaluation index for pricing the educational

finance contracts, which provides the foundation for building the share — cropping model.

(9) Innovation leads action to promote connectivity between Asia and Europe
Summary on First Asia— Europe connectivity industry dialogue

Liu Xiangdong, Xu Zhanchen. Zhang Huanbo. Wang Tianlong
Under the background of in — depth economic globalization, it is in line with the common

aspiration and interests of Asia and Europe people to advance the Asia — Europe connectivity; the
positive roles of parties such as government, enterprises, intermediary organizations, financial
institutions need to play effectively and the One Belt and One Road construction should be
connected to deepen the all — round cooperation in the arcas like infrastructure, trade and
investment, industrial parks, institutional regulations, cultural exchange, for the sake of forming
new relationship of interaction and mutual exchange between Asia and Europe and building
common community of fate through Asia and Europe connectivity. First Asia — Europe
connectivity industry dialogue held open discussion on the topics such as the new opportunities for
Asia — Europe connectivity and industry cooperation prospect, and reached broad consensus and
good response.

Editor: Guo Zhouming
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