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ABSTRACTS

(1)Reflections on Promoting the Overall Development of Urban and Rural Areas in the New
Situation Fan Hengshan

China’s economy has entered the New Normal, and the reform has entered a crucial phase,
then promoting the overall development of urban and rural areas becomes the inherent
requirement of building a moderately prosperous society, the objective requirement of
maintaining the sustained and healthy development of the national economy, and the inevitable
requirement of implementing the “four comprehensive” strategic layout. Objective analysis on the
opportunities and challenges facing the current urban and rural areas, and steady and scientific
implementation of the overall development between urban and rural areas is of great importance
for building a moderately prosperous society and accelerating the socialist modernization process.

(2)Being Alert of by the Falling into the Liquidity Trap “Passivation” of Monetary Policy
Huang Zhiling
QE is a solution aimed at “liquidity trap” in the economy. In recent years, a number of
countries tried to take loose monetary policy to solve the problem of economic recession, but the
effect is not ideal. The paper notes that the recent easing monetary policy also shows the

“

characteristics of “passivation”, and the root cause is the environment change of budget
constraints. The paper puts forward that deposit reserve ratio should be lowered so as to guide the

economy running smoothly.

(3)Study on China’s Capital Structure and Investment Areas in the Economic New Normal
Cheng Fengchao
At present, China’s economy is being in an important historical period that three stages
superimposed together and now entered the New Normal, which means slowdown of economic
rate, optimization of economy and transformation of growth momentum. Under the background
of the New Normal, it is important to find the way of capital structure adjustment and find out
the sectors and industries to invest which can both fit the development of country’s economy and
meet public needs. First of all. the paper analyzes and summarizes the specific features of the
Economic New Normal in China; and then, it analyzes if the similar New Normal exists in the
past stage of development of American and European countries, which can provide solutions and
suggestions for the issues we will meet in the New Normal; finally, the article concludes that we
need to adjust the capital structure under the economic New Normal, and proposes investment
areas that need to focus: reducing state capital, enlarging the proportion of private capital,
developing the mixed ownership economy vigorously; focusing investment on infrastructure,
modern service industry and modern equipment manufacturing which can lead industrial
transformation; specifically to micro — enterprise investment projects, we should not only be
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concerned about the financial indicators of enterprises, but also focus on enterprise social
responsibility——ESG indicators, including environmental, social and corporate governance.

(4)Global Companies :New Development Stage of Multinationals
Wang Zhile
The last 20 years, a quiet revolution is undergoing in the global business community — the
transition from multinationals to global companies. The global company is a new stage of
globalization development of multinational. The global companies have global strategy, establish
the global governance structure and assume global responsibilities. . Globalization level of global
companies has greatly improved. and the international index is more than 50% . The operation
core of global companies lie overseas, with the thinking and business model of global operation.
Global companies have entered China comprehensively. Global companies’ investment in China
not only promotes China’s rapid economic development as engine, but also acts as the catalyst for
the emergence and growth of China’s modern enterprises, for the formation and growth of
modern industries, and for the development of the market economy as well, and has been more
and more common interests with China’s economic development, thus becoming the allies for
China’ s peaceful development and the rise. At the same time, global companies have posed
serious challenges to Chinese companies and the whole economy. In order to promote the
sustainable development of Chinese enterprises and the Chinese economy, we must understand
and study the new trends of multinational development, learn from global companies, cooperate
and compete with the global companies. Through learning, cooperation and competition, a
number of global companies from China will grow and expand.

(5)The Main Estimates on International Situation in the Period of the 13th Five — year Plan
Gao Lingyun

Under the trend of steady and slow international economic growth, the parts of global value
chain belonging to developed countries will overlap with developing ones substantially, and
intensify international market competition in the period of the 13th five year plan. International
industrial structure will be adjusted toward more soft, advanced and green direction. Whether in
quantity or quality. regional economic integration will be improved significantly. Furthermore,
trade protectionism will also maintain a rapid upward trend. and China will still be the largest
target. However, the changes in the system of global economic governance will be faltering.

(6) Financial Innovation Based on “One Belt and One Road” and the Development
Recommendations
Shen Jingqi
As a huge strategic project. the implementation of one belt and one road is inseparable from
strong financial support, there are still many prominent issues while promoting the projects with
the traditional financial model. After argument, this paper puts forward PPP private equity fund
model, one of the financial innovations based on the one belt and one road. This mode can be
better integrated economic efficiency of market and plan. taking into account the guiding role of
government during the course of implementation of one belt and one road. attracting more
private capital involved in the construction of projects; help protect effective functioning of one
belt and one road special funds and investment returning of private capital to some extent, and
achieve the “win — win” cooperation situation of the government, platforms and private capital;
help on the premise that domestic and international multidimensional fund subjects participating
the one belt and one road construction participate jointly, solve problems such as investment step
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by step. grading management, returning by different levels, quantification according different
subjects. Finally, the paper puts forward the development recommendations based on the one belt
and one road financial practice, including reasonable arrangement of project nodes. balanced and
coordinated development of regional projects, and realization of financial innovation as pilot.

(7)Developing Islamic Finance and Supporting the One Belt and One Road Construction
Bai Yufei, Du Xiaoyu
Xi Jinping as the new general secretary of the central collective leadership, according to the
profound changes of world development pattern, and domestic and international situations as a
whole, creatively puts forward the strategic concept of one belt and one road. China should pay
close attention to the Islamic countries along one belt and one road area, make full use of Islamic
financial leverage, meet the financial needs, which is also the strategic choice for the sake of
realizing the mutual connectivity of economy and trade, and rapid and open development of
countries along the one belt and one road area.

(8) Innovating the Supply and Marketing Cooperatives to Build the Backbone of the New
Agricultural Management System
Hu Zhengyuan, Sun Bingyao, Dou Yong, Ai Yongmei
The paper studies on how to build China’s new agricultural management system from the
perspective of comprehensive reform of supply and marketing cooperatives. Closely focused on
the new idea and policy concerning the two themes of new agricultural management system and
comprehensive reform of supply and marketing cooperatives since the 18th CPC national
congress, and based on the field research in Hebei, the paper analyses the current role played by
supply and marketing cooperatives in the new agricultural management system and problems, and
puts forward the policy suggestions on comprehensive reform of supply and marketing
cooperatives.

(9) Legal Environment Construction of New Business on Background of Globalization
Han Liang
Cross — border business cooperation, wealth management and family trusts, private equity
funds, Internet banking, environment and resource protection, are the newly developing business
areas in China under the background of globalization. Different form the previous development
of traditional industries, cross — border business cooperation makes it possible for Chinese
companies to set up factories abroad to circumvent trade barriers, and obtain favorable policy for
investors through collective lobbying in investment target country, and get their high degree of
recognition through investing industries highly needed by investment target country and abiding
by local laws. In the emerging fields of financial services, we should learn from the legislative
experience of developed countries and some offshore areas, meanwhile, we should supervise
appropriately over the emerging fields according to the bottom line of the laws. In the field of
environment and resource protection, despite therc arc many problems facing China’ s
environmental public interest litigation, environment and resources judicial adjudication and
mining capital market building., the prospect is bright. The above — mentioned emerging
businesses broadened the business areas for Chinese lawyers and put forward higher requirements
for them.

Editor: Guo Zhouming
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