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Globalization No. 9
Monthly September 2015
ABSTRACTS
(1)Study on Chinese urbanization in the New Era Xu Kuangdi

China is changing from a traditional agricultural country to an urban type country with the
level of urbanization basically even with that of the world, and China’s urbanization is the
urbanization with large population, highly sensitive agricultural products’ supply and severe
constraints of resources and environment, it’s a must to plan the overall arrangements between
urban and rural areas, and strike the collaborative development among the industrialization,
informatization, urbanization and agricultural modernization. Over the past 50 years, global
trend of urban development is shift from single mega — cities with multifunction to network — type
city clusters with clear division of specialization, and quick and easy transportation. Three key
areas for China’ s new — type urbanization in the early this century (before 2030) is the
coordinated development of Beijing, Tianjin, and Hebei, the Silk Road economic belt and the
Yangtze River economic belt city group.

(2)Cherishing the Memory of Mr. Cheng Siwei’s Academic and Spiritual Heritage
Gu Shengzu
As a well — known economist, and social activist, Mr. Cheng Siwei has left us an outstanding
academic achievements and rich spiritual heritage. He pioneered the research with the complexity
disciplinary method on China’s reform and development, and has made significant achievements
in the arcas like financial reform, capital market, the virtual economy, management science,
green development, social security system, free trade, innovation and entreprencurship, the real
estate economy, smart city, etc. He made an outstanding contribution to the rule of law and the
participatory parties’building with Chinese characteristics, and he presented Chinese voice in the
international stage and promoted exchanges between mainland and Hong Kong, and Taiwan. His
popularity and contribution will be remembered and cherished forever.

(3)In—depth Observation and Reflection on this round Stock Market Crash
Jia Kang, Su Jingchun
Regarding with a series of fluctuation of skyrocketing, slump, and defending war of China’
s A — share market in the short term , this paper conducts in — depth observation and reflection on
this round stock market crash from four aspects including the phenomenon, causes, consequences
and countermeasures. The alleged “national Bull” at the beginning of the sharp volatility, is
essentially equivalent to the “artificial bull” made by public right of government, with the actual
performance of “impatient epilepsy monkey market” for the lack of fundamental support, and
rapidly turned out to be bear market, which forced the government to take bailout measures.
Related causes can be presented at least as following five areas: the non — rational behavior, large
—scale financing and fintheircing. changes in capital markets, established capital pool capacity,
market leading signals’ disorder, And the results also include at least five aspects such as
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destroying od a group of “middle class”, negative effects’ surging of Middle — income
development stage, hitting of the real economy, the catalyzing of the market and political risks,
the vulnerability of multidimensional government intervention system. This paper, with
particular emphasis on the understanding of the basic functions of the stock market and market
discipline departure, holds that we should rationally recognize and grasp the development of
China’s stock market and system construction, and optimize the institutions and policies from the
four aspects: cultivating “long — term slow bull” with health enterprises, resolving mechanism’s
distortions, hedging irration, respecting for the market logic and optimizing game rules.

(4)The Rising of Great Nations and Technological Innovation
Experiences and inspiration from Britain, Germany, the United States and Japan
Wang Changling ,Jiang Jiang, Sheng Chaoxun, Han Qi
The historical experiences from countries like Britain, Germany, the United States and
Japan show that technological innovation is the foundation of the arise of a great power. The
construction of a country’s capacity of technological innovation requires the transformation from
introduction and imitation to independent innovation. The institution and culture that stimulate
innovation are the fundamental guarantee of a country’s arise in technological innovation, while
seizing the historical opportunity of global technological and industrial revolution is at the core of
the success of a new great power. Different countries should select the suitable model of
technological innovation according to their own conditions and phases of development. China is
now in the process of a great revival; therefore, we should put technological innovation at core
position, respect knowledge and people of ability, grasp the historical opportunity of a new round
of technological revolution, cultivate the culture of innovation, and accelerate the practical
innovation in order to construct the powerful driving force of the sustained and healthy
development of our economy and society.

(5)Ten Change Tendency of China’s Economic New Normal and Coping Strategies
Chen Zongsheng, Wu Zhiqgiang
With China’s economy entered the new normal period, ten change tendency appears in the
aspects including economic speed, engine. export, capital, labor, construction, urbanization,
urban — rural differences. overall differences, and growth environment. These changes means
not only that the traditional model of economic growth can not be sustained, but also that new
growth opportunities will emerge. This article summarizes firstly the new changes in China’s
economy, and then presents strategies for economic new normal for the sake of providing
decision — making reference.

(6)Slow Economic Growth, Shuddering Recovery

—The Global Economic Situation in the first half of 2015

NBS Economy Explanation Panel

In the first half year, the world economic recovery was weak; the industrial production
stayed in the doldrums;the world trade environment was going deteriorated; and consumer prices
basically stabilized as well as the international market commodity prices fluctuated lowly.
Looking from the perspective of economies, the US economy grew under expected, the euro —
zone economy started recovery, the Japanese economy improved slightly, while the emerging
economies generally made slowdown in economic growth. In the second half, the world economy
is expected to face more difficultics, and China’s external economic environment will be more
severe.
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(7)Study on Sino—US FTA
Li Luosha
Sino — US FTA has established a global influence on the Asia — Pacific economic stability and
development of Sino — US new strategic relationships. Sino — US FTA is established under the
basic conditions: top level leaders from both countries , the huge scale of bilateral trade,
complementary economy, the expected economic benefits higher than that of TPP, as well as Sino
—US FTA "high standards" consistent with China’s reform and opening up. This paper covers
the basic principles of the Sino — US FTA. the main content and paradigms, the areas covered
shall be including tariffs, agriculture. trade in services, investment, intellectual property rights,
competition policy, government procurement, labor and environment etc. The thoughts,
roadmap and timetable are also proposed of the establishment of Sino — US FTA. It suggested that
Chinese reform experimental zone shall play pilot roles for future Sino — US FTA " high
standards" of new trade and investment rules; through Sino — US FTA, a dispute settlement
mechanism shall be established to resolve most future controversies between China and the US.

(8)New Changes of Global Strategic Pattern Triggered by the Ukrainian Crisis By
Ren Haiping. Liu Xiangdong
The breakout and continuity of Ukrainian crisis made significant impacts on today’ s
international strategic pattern, and the major countries are adjusting and going to adjusting their
international strategies. Ukrainian crisis disrupted the global strategic adjustment of the United
States, especially the progress of the “returning to Asia Pacific”. Russia is ready to deal with the
western sanctions, and Russian rise as great power is challenged seriously. NATO speeds up the
deployment of strategic adjustment, and encourages Ukraine to siege Rusia so as to consolidate
the eastward extension foundation. The conflict situation between Russia and NATO, EU has
become further serious. And the world comes into a new circle of variance. China is facing a new
period of strategic opportunities, and the complex situation should be managed carefully with a
pragmatic attitude.

(9)Themes for Commemorating Mr. Cheng Siwei

Editor’s note: Our well — known economist and social activist; Vice Chairman of ninth and
tenth National People’s Congress. Chairman of Democratic National Construction Association
Central Committee, Chairman of the Chinese Vocational Education Society, Mr. Cheng Siwei,
passed away on July 12, 2015, at his 80 years old. To commemorate Mr. Cheng Siwei’s lifetime
benefits for the country and the people, his noble sentiments, the outstanding contributions and
achievements in the fields of economic research, international exchanges, think tanks
construction , his profound. serious demeanor to scholarship, noble personality like responsible
but humble with others, this journal will successively publish articles by economists to express
deep memory for Mr. Cheng Siwei.

Editor: Guo Zhouming
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