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(1)Practice and Thinking on the Going Global of China’s Banking Industry
Jiang Jianqing
The Integration of China’ s economy and the world economy requires the service’ s
globalization of Chinese banks, the going global of Chinese banks can not onlyrealize their own
multiple goals ,but also promote the globalization of China’s economy. In recent years, great
progress has been made for the internationalization of China’ s banking industryandthe
accumulated experience is precious , such as advancing international development matching
China’s economic globalization, exploring and adhering to their own international development
path, adopting prudent development strategy, expanding the business networks through
combination of newly — setting and M&A, promoting the integration of internal and external
linkage and group development. Under the new situation, China’s economy entered a new
normal period, and further accelerate the integration with the world, accompanying with the
comprehensive formation of the going global national strategy and the full implementation of the
one belt and one road strategy, China is changing from country attracting FDIto country investing
overseas, and the RMB internationalization process will be accelerated, which will bring more
opportunities and broader space, and as well as new challenges for the further going global
operation of China’s banking industry. In future, the further going global of Chinese banks can
develop them into multinational banks with strong competitiveness, and better serve the Chinese
process of sustainable development and economic globalization as well in the new norm situation.
Chinese banks need work hard in the following aspects: buildingoutbound network layout,
promoting differentiated operation, improving comprehensively thegoing global financial services
system, advancingRMB cross — border business development. building core product lines with
comparative advantage, relying on group strengths andrealizing interactive development.

(2)To serve the One Belt and One Road Strategy with the Development—oriented Finance
Hu Huaibang
The one belt and one road strategy is in line with the fundamental interests of China and the
international community, and received positive response from the international community and
countries concerned. Currently, the one belt and one road strategy has entered into the stage of
practical operation, it’s urgent for strengthening the top — level design and overall planning, and
breakouts should be set on the major projects such asinterconnection of infrastructure, energy
resources, manufacturing, and people’ s livelihood, through the joint efforts of banks and
governments, the innovation of products and models, and bilateral and multilateral cooperation,
fundamental results can be achieved. The investment and financing of infrastructure need largecapital,
because of the long construction and capital recovery period, and the relatively low return rate,
the access will of commercialcapital is not high, while the countries along the one belt and one
road are mainly the emerging economies and developing countries, their financial strengthsare generally
weak , the development — oriented finance are badly needed to promote regional economic development
with long — term investment and financing. As the Chinese government’ s development finance
institution, CDB should take full advantages of infrastructure construction, middle and long — term
investment and financing, as well as international business, deepen the cooperation between banks and
governments, increase support for major projects. and actively promote the internationalization of
RMB, promote livelihood development and cultural exchanges and help realize the connectivity of
national policy, facilities, trade, financing, people’s hearts along the countries of the one t
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(3) Whether the world economy will slip into a “new mediocre”’era ?
GuYuanyang
IMF chief Christine Lagarde called the global recovery is brittle and uneven, and plagued by
a lot of risks, and she worries the global economy may experience an era of long — term lower
than the average level of growth, that of the “new mediocre”. How to look upon the world
economic tendency since the post financial crisis matters the judgement that China will confront
which kind of external environment. Development practice has proved that since the post
financial crisis, though facing many risks and challenges, the world economy is notcomplete
gray, and still goes progressively with the growth speed of 3% , the whole world economy appears
robust without the double dip or recession; the global economy of the next two years are some
bright spots, and the economic operation will be slightly better than a few years ago, the world
economy will maintain normal development tendency.

(4) Taking the “Silk Road Economic Belt” as the New Propulsion Direction of RMB
Internationalization
Zhou Xianping, Zhu Xinrong. Liu Tianyun, Li Min
The “silk road economic belt” construction is China’s new development strategy in the new
era. which will bring about new opportunities and challenges for RMB internationalization. There
are still many difficulties to carry out RMB internationalization in countries along the countries of
the“silk road economic belt”. This paper puts forward Kazakhstan as breakthrough, and suggests
promoting the RMB cross — border use in countries along the “silk road economic belt”. The
specific measures include: setting a clear strategic positioning for RMB internationalization;
advancing RMB internationalization strategy from trade valuation; signing more bilateral local
currency swap agreement; implementing direct quotationon more currencies in central Asia
countries; establishing RMB payment and settlement system, and channels for RMBcross —
border flow in central Asia region; encouraging the Bank of China and other financial institutions
to open branches in central Asia region.

(5)Causes and Countermeasures forthe High Political Risksof Chinese Overseas Investment
Wang Yongzhong. Wang Bijun
China has become the world’s third largest outbound investment country and a net capital
exporter. However, the blocked investment events such as the high — speed rail tender plan laid
asideindefinitly by Mexican government and Cambodian Prime Minister’ s order to halt the
construction of China and Cambodia cooperation damshow that China’s overseas investments are
subject to high political risks. The causes behindinclude that Chinese companies’behaviors are not
standardized and domestic policy system is imperfect, and there are factors concerning host
country’s political , social and economic changes, in addition, the influences of investment
industry and geopolitics should also take into consideration. With the implementation of the “one
belt and one road” strategy, overseas investment scale of Chinese enterprises will maintain rapid
growth momentum for a long time. In order to reduce the political risk of overseas investment
confronted by Chinese enterprises, improve the ability of identifying. assessing and controlling
political risksof Chinese enterprises’ overseas investment, the Chinese government needs to
regulate enterprises’ overseas business activities, improve the foreign investment promotion
system, safeguard oversea business interests, and reduce the political risk of overseas investment.
Chinese enterprises should improve the investment strategies, jointly go global with European and
American multinationalson the basis of mutual benefit and win — win, and reduce the attention
degree and political risks of investment projects.

(6)Study On Chinese Cross—border Arbitrage Trade and Its risk Governance
Zhou Weiying, TianZhongta, WangGuimei, YueShaodong
With the economic globalization and liberalization of international trade and the
development of international short — term capital flows,the cross — border arbitrage trade which
breaks away from the hedging nature of finance, and makes up the imaginary trade background,
increases objectively the imbalance of international payments, produces a certain amount of
financial risks, and poses a serious threat to the operation of foreign trade. This paper, starts
from typical cross — border arbitrage trade and its associated risks in recent years, analyzes
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profoundly the specific paths and possible risks of China’ scross — border arbitrage trade,
calculates the cross — border arbitrage trade’s scale in China and southeast coastal provinces, and
initiates policy suggestions on how to effectively govern China’s growing cross — border arbitrage
trade and its risks.

(7) The opportunities, Problems and Reform Path of Current Mixed Ownership Economy
Development
— The Probe Based on the Reform Priorities and Mechanisms Design of Zhejiang Province’s
practice
Huang Yong, PanYigang, Wang Yifeng

Developing actively the mixed ownership economy is an important part of the comprehensive
in — depth reform. The inherent power of mixed ownership economy’s development comes from
the central and local state — owned enterprises, but the main body and vitality comes from
participation of social capital. Zhejiang province, known mainly for its non — public economy, ,
has a lots of private enterprises with abundant capital strength through years of development,
these private enterprises meet the requirement and have the desire to participate in the new round
of mixed ownership economy development. Meanwhile, the state capital of Zhejiang Province
has accumulated a lot of experience of mixed — ownership reform. This report, with the practice
experience and problems of Zhejiang Province’s mixed — ownership reform as starting point,
combined with the investigated cases of domestic representative areas, analyzes the opportunities
and common problems facing current China’s mixed ownership economy’s development, and
propose the breakthrough, mechanism design and policy recommendations for further
advancingChina’s mixed — ownership economic reform.

(8)Deflation Debate and PositiveAnalysis
Huang Zhiling
Persistent deflation can severely strike the economy. The paper reviews the academic
methods under dispute regarding deflation, discusses that the current hot economic issues facing
the world is deflation, puts forward that the current major risks facing various countries
worldwide is the risk of deflation. Through positive analysis, The paper concludes that China is
now faced with the risk of deflation, thenpresents the proposals and countermeasures for China’
sfuture economic development: China should accurately judgecurrency supply and demand
condition, be more prudent whenadopting the deleveraging measures in the deflationary period;
measures for the sake of dealing with deflation should be taken with international perspective,
deflation levels should be predicted with methods such as big data, and the combination of
prudent monetary policy and loose fiscal policy can be used, so as to guide social investment and
consumer behavior.

(9)In Remembrance of the Sage, WeContinue to Promote the Peaceful Development of Cross
—strait Relations.
— Commemorating the former President of Taiwan Research Institute of Tsinghua
University, Professor Liu Zhentao
CaiShifeng, Li Ding, Shi Baoguo. Yu Fengrui

The Taiwan Research Institute of Tsinghua University held the forum of commemorating
Professor Liu Zhentaoat classroom904 of area B in the sixth teaching building, Tsinghua
University, on March 25, 2015, more than 30 experts, scholars and friends from across the
Taiwan Strait attended. Mr. LiuZhentao was sincere, generous and honest, and dedicated to his
work, meticulous, and pursued his study rigorously and pragmatically. He devoted himself to the
economic and trade cooperation and peaceful development across Taiwan Strait and made
outstanding contribution with great reputation across Taiwan and the mainland; he spared no
effort to nurture many young talents, and had made remarkable achievements.

Editor: Guo Zhouming
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