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(1)Innovative Design and Created in China
Lu Yongxiang
The paper reviews the history of the industrial revolution promoted by design innovation in
the industrial era, elaborates the characteristics of innovative design in the knowledge network
times, that is,3. 0 design age, as well as the important role played by innovative design leading
“made in China” to “created in China”, and puts forward several suggestions on improving
China’s innovative design capability.

(2)On the 10 Key Issues concerning the 13th Five-year Plan
Yang Weimin

The 13th Five — year plan is not only a plan to wrap up the first hundred — year goal, but also
a plan leading the new normal of economic development and opening the voyage for the second 35
— year development. The paper holds that the 13th Five — year plan must answer the 10 issues
such as how to achieve the goal of building a moderately prosperous society comprehensively, how
to maintain stable economic growth, how to improve the income of residents, especially low —
income groups, how to reform the traditional development mode. how to expand domestic
demand, how to promote in — depth economic structural adjustment, how to advance the healthy
development of urbanization, how to optimize the spatial pattern of economic development, how
to speed up the construction of ecological civilization, and how to expand the opening — up to the
outside world.

(3) Analysis on Deflationary Pressure and Countermeasures
Li Deshui
Currently, the expectation of deflation from market has increased, but we still cannot say
China has appeared evident deflation. It is notable that the producer price index (PPI) is too
sluggish. Willpower should be enhanced, and the pressure must be changed into the powerful
motive for structural adjustment in the period of time with relatively large deflationary and
economic downward pressures. The paper suggests that we should correctly understand, actively
adapt to and positively lead the new economic normal, adhere to the problem — oriented mindset,
spare no efforts to develop domestic and international markets, rectify and standardize the
financial order to make better financial services for the real economy, objectively judge and
correctly guide deflation expectation.

(4)Strategic Thinking on China’s Foreign Exchange Reserves and Actual Utilization
Chen Bingcai. Tian Qing. Chen Anguo. Zheng Hui
Foreign exchange reserves are the symbol of one country’s economic strength and status, and
the more one country reserves, the greater strategic role it can play. Foreign exchange reserves
are assets that country can use at any moment. The safe way of protecting foreign exchange
reserves is investment in real economy. Foreign exchange reserves should be used to increase
production capacity so as to increase the world’s supply; and the structure of foreign exchange
reserves should be adjusted and the proportion of investment in real economy should be expanded.
Regarding with investment in real economy, the area of agriculture and new technologies, and
overseas investment of infrastructure construction should be strengthened; foreign exchange reserves
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can also be used to push RMB internationalization, and we should gradually get rid of the
dependence on the US dollar clearing system; liquidity demand and investment demand of foreign
exchange reserves should be distinguished, and the foreign exchange reserves funds can be
directly allocated to the policy banks or commercial banks undertaking policy — oriented projects. The
utilization of foreign exchange reserves in the form of direct investment should be flexible and varied.

(5)Deflation Debate and Positive Analysis
Huang Zhiling
Persistent deflation can severely strike the economy. The paper reviews the academic
methods under dispute regarding deflation, discusses that the current hot economic issues facing
the world is deflation, puts forward that the current major risks facing various countries
worldwide is the risk of deflation. Through positive analysis, The paper concludes that China is
now faced with the risk of deflation., then presents the proposals and countermeasures for China’
s future economic development: China should accurately judge currency supply and demand
condition, be more prudent when adopting the deleveraging measures in the deflationary period;
measures for the sake of dealing with deflation should be taken with international perspective, deflation
levels should be predicted with methods such as big data, and the combination of prudent monetary
policy and loose fiscal policy can be used, so as to guide social investment and consumer behavior.

(6) Analysis and Outlook on China’s International Balance of Payment
Liu Xiangfeng
China’s international balance of payment in 2014 tends to be balanced basically, but there
are still some problems such as negative investment income and structural risk of foreign
exchange. The paper also gives the prospect of fluctuant trend of international payment account
and China could be faced with pressure of capital outflow due to global economy growth
differentiation, world financial turbulence and national economy growth deceleration.
Accordingly, in order to attain the balance of international payments, China government should
optimize the structure of international payment, accelerate process of RMB internationalization,
strengthen the management on short — term capital flows across borders, and reform foreign
exchange management system.

(7)New trends in Services Production Networks in East Asia under the Background of Global
Value Chains
Bai Jinfu, Liu Zhongwei
Under the background of the global value chains’ integration and industries’ cross — border
transfer, the formation and development of East Asian services production network poses
profound impact on the trade and investment system of the East Asian region. With the
integration of the interaction between services industry and manufacturing industry, the
worldwide transfer of producer services in particular knowledge — intensive services, as well as
the adjustment demand of industrial structure and layout within economies in the East Asian
region, gradually formed services production network with characteristics of East Asian region.
The paper, through studying the impact of in — depth integration of global value chains on the
formation and development of East Asian services production network, analyses and reflects the
specific characteristics of services production networks in East Asia, and studies its implications
for future development of regional trade in services, and East Asian economic integration
governance mechanisms.

(8) Vigorously Develop Mixed Ownership for the Response to “Competitive Neutrality” Rules
Feng Lei, Tang Jing

“competitive neutrality ” rules under the TPP framework challenges the globalization
development of China’s SOEs. The definition of SOEs provides important space for the great
powers’ game under the regional trade arrangements, China’s SOEs arc the potential targets of
“competitive neutrality” rules, which will bring big shock toward China’s SOEs’ ownership
structure. Learns can be taken from Western countries that SOEs should be classified and governed
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through legislation. We should accelerate the SOEs’ reform of diversified classification of
ownership structure, enhance information disclosure and transparency of decision making,
redefine the connotation of “competitive neutrality” in bilateral and pluri — lateral FTA, create
more space for SOEs’ mixed ownership reform.

(9)Review on RMB Internationalization and Initial Stage Outlook of New Normal
Wang Guanqun
In recent years, the level of RMB internationalization increases ceaselessly, especially in
2014, a number of breakthroughs have been achieved, but the overall level of RMB
internationalization is still at the early stage. At the initial stage of the new normal, related work
is still arduous. Looking ahead to 2015, domestic and international economic situation determines
that China’s promotion of RMB internationalization should base on the actual situation of “three
overlay”, vigorously advance innovation — driven strategy, match up and make full use of “one
belt and one road” international strategy, continue to consolidate and develop comprehensive
national strength, positively capture the new opportunities provide by US economic recovery,
international capital flows, energy and mineral price volatility, global economic restructuring,
technological advances and changes in the world political landscape, consolidate the basic work
concerning the RMB internationalization, satisfy, release and create international demand on
RMB, prevent and resolve the economic and financial risks at home and abroad, and actively and
steadily consolidate and enhance the level of RMB internationalization.

(10)On the Collaboration Strategies between Smart City and Energy Saving Industries
Wu Weihai, Guo Huiwen

Based on the globalized environment and the national strategy of “China Dream”, the paper,
starting from background analyses of collaboration strategies between smart city and energy
saving industries such as research background, basic concepts, origins and characteristics, trend
analyses, analyzes the status quo of collaborative development between smart city and energy
saving industries from the perspectives of association study and collaborative model respectively.
By studying the status quo of China’s smart cities’ construction, industry trends and the three
defects, the paper analyzes6 problems or obstacles of collaborative development between smart
city and energy saving industries in Beijing, Shanghai, Wuxi. Guangzhou, Chongqing and other
cities; with case study concerning smart city construction, defects among the collaborative
development between smart city and energy saving industries are analyzed and collaborative
development models between smart city and energy saving industries are build, and coordination
strategies and policy measures are put forward so as to promote Chinese smart cities to develop on
the energy — saving and environmental protection road, then continuously improve the urban
agglomeration level and extent of wisdom of energy saving industry in China.

(11)On the Path to Eliminate the Western misreading on Chinese laws— from the Perspective
of Western comparative law research
Gu Huaxiang
The civilization degree of rule of law and the completion extent of the legal system for every
country are the direct reflection of the governance ability of the ruling parties, the vitality of
state power and international image. Serious deviation of traditional Western viewpoints toward
the Chinese legal status will exist throughout the past, present and future, which must be fully
realized. It must be aware that the cases adopted by western society when studying Chinese laws
are very limited, and in — depth analysis always lacked. We should have enough patience and
sustained action force to climinate the confirmed habits of misreading Chinese laws by western
society. We should be open — minded and correctly handle the relationship between eliminating
misreading from western society, and learning from and maintaining exchanges with western
society. We should spare no efforts to gather broad social consensus and work together to
optimize domestic and international macro — environment for comprehensively advancing the rule
of law and building the silk road economic belt.
Editor: Guo Zhouming
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