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ABSTRACTS

(1) Research on the Road of Common Prosperity in Our Country
Research Group of China Center for International Economic Exchanges
Common prosperity is the essence of building socialism with Chinese characteristics. Our country has
experienced five stages of income distribution system evolution while we pursue common prosperity since
1949. Though having entered a new historical stage to promote common prosperity, our country is facing with
many severe challenges in several aspects such as income distribution gap, social security system improve—
ment, equalization of public services, and policy effects of transfer payments from the exchequer. It’s urgent
that government departments the way of thinking and take a series of policies and measures to realize common

prosperity in our country.

(2) The Global Economy, China—US Economic Relations, and Chinese Economic Develop—
ment
Zhu Guangyao
After the financial erisis, recovery of global economy is very slow and very uneven, global employment
keeps not optimistic, interest rate policies of main countries diverge from each other, new technology revolu—
tion is yet to be made a breakthrough, China and the United States increase cooperation in many different
fields under the context. China—US relations have great impacts on the two countries and even on the world.
This article is an adaptation of the author’s speech and Q&A on October 8, 2014, at the Peterson Institute for
International Economics, supplementing some contents of the author’s recent answers to reporters. Based on
an analysis of the domestic and international political and economic situations, this article discusses China e—

conomic issues such as reform, the real estate, local government debt, and shadow banking.

(3) Recognize Correctly the New Normal of Economic Development
Li Deshui, He Keng, and Yang Chaofei
Editor’s notes: Our country is stepping into the new normal of economic development gradually now.
How to recognize correctly the new normal of economic development? The editorial office of Globalization in—
vites Li Deshui, the former Deputy Director of the Committee for Economic Affairs of CPPCC National Com—
mittee, He Keng, the former Deputy Director of NPC Financial and Economic Affairs Committee and Yang
Chaofei, the Vice Chairman of the Chinese Society for Environmental Sciences, to make authoritative inter—

pretations from four different perspectives.
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(4) The World Economy under the Dangerous Geopolitical Situation
Gu Yuanyang
The world economy developed asynchronously and unevenly in 2014; economic performances of main e—
conomies were universally worse than expected; change, adjustment, and transformation became global
trends; overall, developed economies kept loose monetary policies; without fiscal cliff and economic crisis as
in previous years, the dangerous geopolitical situation became an important factor affecting the economic re—
covery; various economies showed different development trends, exerting both positive and negative effects on
the world economic growth. Being at the turning point of cyclic crossing now, the world economy will step into

either continuous low—rate growth or the beginning of cyclic boom.

(5) A Geopolitical and Economic Analysis of the Asian Infrastructure Investment Bank
Sheng Sixin and Cao Wenlian
The establishment of the Asian Infrastructure Investment Bank is an important deployment of China’s
international strategy in the new period. Now, the major countries hold different attitudes towards the propos—
al, and the Asian Infrastructure Investment Bank will face different market structure and situation of compe—
tition and cooperation in Southeast Asia, South Asia, and Central Asia. Considering capital scale, structure of
targeting market, and geopolitical factors comprehensively, the Asian Infrastructure Investment Bank will
have distinct cooperative or competitive spaces with the World Bank, the Asian Development Bank, the BRICS
Development Bank, and the European Bank for Reconstruction and Development. China still has a lot to do,

for establishing and developing the Asian Infrastructure Investment Bank, and expanding its strategic effect.

(6) A Comprehensive Evaluation of the Present Situation of China’s National Security
and Countermeasures
Ren Haiping and Wang Tianlong
The complex and volatile domestic and international situations bring a series of new challenges to our
country’s national security in recent years. The connotation and denotation of our country’s national security
become more richer, space domain becomes more bigger, domestic and international factors become more
complex, than ever before in history. The connotation and denotation of traditional security extend continu—
ously, threats of non—traditional security increase every day, the traditional national security concept and na—
tional security system need changing and updating. We shall work hard to set out on a path of national securi—

ty with Chinese characteristics.

(7) Research on the Going—Out Strategy of Chinese Financial Industry
Zhou Yi, Dai Yingjie, and Shui Mingyue
The Third Plenary Session of the Eighteenth CPC Central Committee proposes that our country build a
new system of the open economy, accelerate perfecting the modern market system, and expand the inward and
outward opening up of Chinese financial industry. The going—out strategy of Chinese financial industry is not

only needed by supporting enterprises go out, sustaining real economic development, accelerating economic
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structural adjustment and industrial transferring and upgrading, but also necessary for deepening the compre—
hensive reform. From the point of view of national strategy, this paper highlights innovative application of for—
eign exchange reserves, summarizes experiences and meanings of Chinese financial industry going out, and

explores its effective way.

(8) Research on the Strategy and Measures for China’s Participation in Regional Eco—
nomic Integration
Li Luosha
he new round of regional economic integration, with FTA as its symbol, is exerting profound impacts on
world trade and political pattern now. China is making the strategic layout of FTAs now. This paper puts for—
ward the strategic choices for our country to take part in regional economic integration: to take FTA construc—
tion as a ballast stone to build new great—power relations, to promote Asia—Pacific all-around infrastructure
and connectivity construction, to build the Silk Road Economic Belt and maritime Silk Road, and to develop
intercontinental FTAs; also, this paper gives the strategic way for our country to take part in regional economic
integration: to develop high standard FTAs independently, to join in the TPP or promote the integration of
RCEP and TPP, to focus on the establishment of FTAAP, to work hard to build a China-US FTA, as well as to
accelerate the China—EU FTA.

(9) Some Prominent Problems in the Governance of State—Controlled Listed Companies
and Countermeasures
Cheng Fengchao and Liu Ming
Since its establishment in the early 1990s, the governance mechanism of listed companies in our country
played important roles in promoting enterprise transformation and upgrading and other aspects, however, it
also resulted in many corporate governance problems with Chinese characteristics, especially in state—con—
trolled listed companies. Therefore, this article made a deep analysis of three problems existing universally in
state—controlled listed companies, and put forward countermeasures one by one according to the requirements

of the Third Plenary Session of the 18th CPC Central Committee for developing a mixed economy.

(10) To Accelerate Cross—Strait SME Communication and Cooperation: A Review of the
Fifth Cross—-Strait Forum on SME Cooperation and Development
Zhou Xiaoke
The fifth Cross—Strait Forum on SME Cooperation and Development was held in Cixian of Handan of
Hebei Province, on September 17-18, 2014, and more than 200 professionals from cross—strait authorities,
enterprises, colleges, and research institutes attended the forum. To accelerate cross—strait SME communica—
tion and cooperation is beneficial for deepening cross—strait industrial cooperation, promoting cross—strait e—
conomic development, and increasing the well-being of cross—strait people. Overall, facing with both un-
precedented new opportunities and realistic problems needing overcoming, the cross—strait SME cooperation
has broad prospects.

Editor: Xie Yunliang
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