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Q&R : (REEGFH HLHRFTHAN B L BEK), (BFRRTH) 2014 F5% 28, F4~9 R,
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3. F¥EW: (WFFTHRINCAEEZATEE), OCPEASHFIR) 2001 58 A 23 8,

4. AT - HEE, B, A5 (BAMGAREH), TIRAREMRA 2003 R

5. MME. 5. B (AR R EFERGRE T EGRK: 2LHERIERE — RBARTH
B FRACE A ), (ZFAFR) 2005 F5 2 4,

6. FTHL, KA. (AR TRAZARETFPHELFREAE), (MAFMBRL) 2005 F5 7 4.

7. iR (EAALL, BEBEE FRAR T EMN), (BaHFRT) 2007 55 3 #.

8. #EBF. AW (ELFHFR: £EHRFHLEAMFTHELTR). (HALBIAHRT) 2007 5
12 49,

9. BEE  RF (EAEMRE . BRER), RIMERF B RAE 2008 558,

10. k. (RARBIKIEBEBEN), (PEZFIR) 200053 A7 8,

1. KK (BT RROEREN), (BFREMHIT) 2009 £ 5 5 4,

12. FR%Z, . (BEREFHRZGD L, R —FARARTERLGLE), (EBFR)
2009 44 5 #,

13, dAAE: (ELRBAFRAERBANZ), (F—MZBIR) 2009 F 10 A 19 B,

4. FRI, ERP: (EAHR. 265458, 265525+ %), (AFREBAR) 2009 F
%124,

15. 483K, F20F. (AR TARRITEM.: BEBEIERATIR), (EakFTR) 2010 55 2 4.

16. FEF: (FBaefTR A EFREREE —&RA<ERE>), (RBMEF) 2010 £5 11 4,

17. HFR: (AT EL: EXRFHALAIFAT), (FANEH. TREBSEABUIR), TEAZH
AL 2011 08,

18, #RHATH, T, RKEFF: (ARALRBTFL 2011 FRA: FHLREF), FEM
BT d AR 2011 R,

19, F4. (EMEAREBREMAFTWEE), (FRTERFFR (FFALHFR) 2012 F
%64,

20. FMIE - Ao RFE, FRFFF: (KREWEAKRLH: KA FRAKRKZIFEER), ¥
E 4 #k i HRAR 2013 R,

21. FEE. (K3tk. BPRIBEAMG T ERPERS), T RF A 2013 FiR,

22, BoR: (RBEERRT H5ZAHAN B 5 PE), (BFEHH) 2014 55 2 4,

23. Benjamin J. Cohen, “The Macro foundations of Monetary Power” in David Andrews,
ed. ., The International Monetary Power , Ithaca: Cornell University Press, pp. 46~49.2006.

24. McKinnon, Ronald I., 2005, Trapped by the International Dollar Standard, Journal of
Policy Modeling., Vol. 27, pp. 477~485.

FTHERE, & &
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Fe e 55 b 1y I o M o = s S LA

T

RE: AxEEASdARELEE. AMRSLEEHER. BE L Fik, RELk
WMHKERWERLE, ARERSLHEFREUR ARG KBS RTENI . FEEH,
ERFEMRS KSR, BEFERRE -, BARS L L. AHRSLEEFEL. Bs
WA K ST T, G RTH AT R K E R AR AN EE,

KEER: BEHLEE RELFH ERKK

EEEN: 28R, vEAHAAYRMERBARREHNEFAEEIE. FX

p=id
o

I (2015 4F [ R vF firt2s K g iH A ), FeE 2015 4EE WA ™ S H (GDP)
676708 27T, b FAFEGK 6. 9%, Hrr, {—r g n{E 60863 420, HEK 3.9%;
M IEHNME 274278 4278, HEK 6. 0%; 45 =7 3G MIME 341567 27T, #54 8.3%., HH—r=l
S & E A BERLLE R 9. 0%, 25 3G N L E o 40. 5% . 55 =LV 1 e
FeE R 50. 5%, BEIRGEME 50% ., HeMRSETTiTHEe, FRE R 55 Ik 38 Infh ik 5] 54840 {23 7T,

* ALABERAALLRB (BUFATAXNE Z 74 F Ry Hoastn) GREB 5. 14BIL023) #H-Bik
AR

OERBEFNARITRET, ABE “F=70" 9L, ALK “S=7L" AL “REL”
Bl S At A,

QArFARTFHILEAL 1 £75%6.2284 TAK T, b EFEBAE 1 4%,
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FERIRITA ER e REES A, MR (2015 4R B SR AR =l & R g1t A4 )

2015 4EFRESE ==k gl A ik 3 32839 T3 A, 5 B A D) 42, 4%, BCH BRI 55
NZRIDN s TEA: ] SE

ARSCE B RIS L SR NI sl A AR B, MR 55 ML XA IFI . iz 55 b 4 3]
SRR DL PR HE A Xt 30 6 e 55 b %) B Ml A7 LA B AR SR BE RO 3 AT TR A 0BT

TR AT ARAT R R, FAT] T At FAR AT A R s Ak (WDD iy it
Fr e, wb E R R IR T b [ R G R Wt . R4 IR RARAT A A B4R H LR
B TR . 2R E RS 5 Rk EdE R R . PRI E
SRR (OB EEI . BRI E SO BdE R R AT R TR
H L AR, FRATId R v I A Bl 5 56 [ DL B ED B AT LA e O 2 X O SE R 2 4
MRS R R AR 2, ENEN S EAE 2 AL ANAY, Hindok, EIELTFHK
SRl . MRS AMLAETT T A B . B —E AR S50 S TR AR LR . FRATTAR i I3
WRITTVER BN, AL T (PPP) BYJEIRTET: & HEA LR PPP (12 5
EERBAE NS5 W T7 T T 2 O AU A . P FRAT T AT 2014 4R ARt
ek, Rk, R =17 R R, FATWRAARYE 2020 4 1 3 AE LR 1
AT T E PR

L TR 5 ll R R 9 B e

MG FF . 2015 4F, FREMRSS 3G ek 3] 54840 123670, ERIRIAEZTE
RS A

MAERILEE 2014 47, 2BRIRS LI INE Ly 549622 23650, FKEh 49783 {23
JC. HABRIBE LN 9%, [, FRE GDP SN & 2k 13. 3%, T FEIR 55 L 38 hn
FEAERI Y BHE AR T GDP B ANE 3 AX — G, Wi 7T 30 1 AR 45l & R i e i = 52
MAHARER A F B SEAF R TR 11 R 45 M0 1 [l Bl 57 A5 AR R 9 42 7. 2000 4F, 3% iR 55
W5 ARG 2%, F) 2014 4EGK B T 9%, 14 FEMBK T 7 DA A, MY T4
WK O54HR (WED,

MARFK LR, A (2015) “Ff, #) “+=Ha" K, RERGWIEIERTT
Wik #) 53 TZoe AR, ARMLFETTIIT R RFFE 6.4 2247, rdEc k83T

D2014 4, PPEADIAD] 12.9512, #2015 57 ABRASBAA M (BRATELIRE) %it, 2022 %
FpEFRATERABR EATR SHEE,
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f0FTT, ARG  E i LT 13% ., Wk Eul, £ “T =17 B, RERS
AR R M A A LR ) B, HAE sk @ik LA 3.9 A AT

MR 550 5 te . 2014 4F, 2Bk S5k 5 GDP B L Ry 70%, 1 &K E KN
73.9%, HEFURAEZR AN 55.5%, HEILAER N 56. 8%, T EAL K 48. 1%, TitsE
WA T A, FREARSE 5 GDP B LA TAKE (3 2),

F1 RSLEMENERER M. 1042365T
S GDP 1R 55 Ml 35 e
2000 2014 2000 2014
) e 10, 289.70 17, 611.50 7717. 275 13746. 2
AT E %) 859 170 1651 276
) SRl 1, 198.50 10, 352.10 467. 415 4978. 3
T4k (%) 4 14 2 9
Sk 32, 874.70 72, 489.70 22026. 049 54962. 4

KA RR . VEXARSE WDI 2450 B m4T.

F2 2012—2014 L BRRE W & GDP LLE BT %%
e &l Tk Horrs i3l 55l
2012 | 2014 | 2012 | 2014 | 2012 | 2014 | 2012 | 2014
2Fk 3 3 27 26 17 16 70 70
[ ONEES 28 32 24 22 10 9 48 46
IR ONEE 10 10 36 35 22 21 54 55
TR AER 17 17 32 31 16 17 51 52
AR E R 8 7 38 36 23 22 54 57
TR AFT AR K 11 10 36 35 21 21 54 55
FIAERK 1 1 25 25 15 15 74 74
*H 1 1 20 21 13 12 79 78
] 9.5 9 45.5 43 38 36 45 48

TR R R . AV H AR RARAT WDI 335 539 W 43,

I E . 2014 48, FREMRS LAY A 518 8] 31364 1 A, di @il A 1 #) 40. 6%,
TR TR 5 — Kl 3B T T A, T ERE, 2014 4E, @ ERIR Sl 5 Heoik 5
51%., MAKER R 1%, FERAER R 4%, FEIEAEZR R 50%, X —FHLBH,
MRS\ IE A B KA . EAERRE, NN ERE, sl e a
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N EGO WA TN A A 2013 ARG, FE BT Tl S A A A 5L R IR R
MR, XSRS TR ST Sy, BRAE MRS AT AL (W3R 3. S Ah— A AR
MG, MW 55 s At m] FR2E 5. MRS E R RE R, IR 55k 7 e gl Lotk
THRRE AR (WK 4), 2014 4, BRA PR B3R 54% 78 55\ 5T, i ik
IR XA ek 83% . T H., ST KB AR5 M AE WM L Pltolh 77 T 14 E 7
SR RGBS B L AEAE RS A Tl

&3 2010—2015 F 3K E AR & b 35l R 20 ¢ Bhi: TN

2015 4F | 2014 4F | 20134F | 20124F | 20114F | 2010 4

IR 25l bt skl 1475 1728 1946 408.1 949. 6 475
S0 AT £ 198 276 273 284 315 277
VAR ZLEIN 1 871 1381 1602 821.2 | 1336.3 960
Tl A8 - 406 -71 -71 697. 1 701. 8 761.9
I 55 Ml W A 5 ) BB (%) 138.0 104.3 103. 8 36.9 57.5 38.4

FoARIR: 20102014 R4 KR T (P BELIFE (2015)), 2015 F44 KR T (2015 4
AT FRAARR T L Gt IR

x4 LIKARSZ W LI R R = F

S W%wﬁﬂuM$W%ﬁﬁ%ﬁﬁ%ﬂkﬁ£ M%W%ﬁﬂ%%ﬁﬁﬂkﬁﬁ
ditt (%) | EFZPEFL A ILE (%) B EFOL A A ILE (%)
A E R 71 83 60
HAEI A B R 44 45 41
IR N ONEEPR 50 56 47
LFR 51 54 44

IR A EAIE W FARAT WDI #22 m 4%,

Mt b tn] DR A i 55 -5 H A SR [ S AT — A T B LR

2014 4F, S e 55 M 3 (e 137462 42360, AHE TR E R 276% . MEE HF .
I M5 P 3 I L 3R H 22 87648 123650, MLZFE R, [FWIEFER GDP LI £ 72594
feseot, Wil SCEZ G E A >, R BAE i g5k Ty i, A o S Z ]
e g5 A JE =R RE N /N I rp [ 22 55 5 G [l iy 22 MR L e AR S 4 /. FRATT TN . 3] 2020
i, RE MG MR AR 17 J74C 3670, REAZRFER 2. 04 f5, 2EHEHE 2014 4FHH 1L
CUIE TR
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M E, EEMRS S GDP iR E] T 78%, mimm TiE. MEJUERESE,
L ENR S5 & He N A8, W3] 2020 4E, BRI AE 78% ~79% 2 ). 1 [ 2
2020 4%, RSSO ks FER] 55% A4 (EARKAE, 2015),  Hefi) b % 22 R A T 46 /N
WAL, 2000 AFRT, 3¢ R 5 kol A8 et 75%, ALz )R, RS BRI
RS, B 2012 4ERT, RS A 5 LR T 82%.

ENEE—EH LIRSS AML . Bds ol & Raiie T Tk kRN &R, T HAPFME 22,
S E RS & AR S EAAEE AN LR, 2014 45, EDBEAY AR5l 384 i {E R 10561
fCFETT, M TIREM 21%., EPEEIRS L 5 GDP (b EE s TRE, K387 52%., {HE
R — AR, 2000 46T, EREEIR S5 5 Btk ] T 51%, Z )5 HZ24EN, k55
o7 b — IS8 50% %8 . X UL . FESE R RS R T, XFFRERRL, Mt Tl fb & R R
b AATAELEE —EHERE . MDA . EREEIR 55 Mk il A B FETE 2005 4F 3K 5 25%
ZIE. —H/MERK . 3 2014 4E0F, K3 28%., WTAER, EPREZS TR A T b
2 (2015 4F, EPEL VTR B T ED, Al 20162020 4F, B2 BT RO
FRECTREGIGIC R, 3] 2020 AFHR 55 G IMECR A7 21 T3 E A 23% 744

R KR 55l i 9 B

FRE RSl & e B BRI K, 02, BT ABKRZ, REMRS AL 2: 5 A A
w2, 2014 4, FRE ARSI INE R 3640 35T (2015 4F°h 3989 IT) .
[F4E, BRI IME 2014 4878 7570 3T, FREAH Y T2k 48. 1%, iX—
dli . [LIRE GDP Y T 2Bk F AT () LB 20 22 A F 40 4, T3] 2020 45, FRIE
NS5 3 iR 4223 6000 EoT/idy, A28k 68% A4 . R ER LT
PRS- 2285 5 3k B A o R B k. R NS4 R 55 ol 38 B {SORE 5 T 8 TR R Y
14. 7%, Wit 2020 4F, $BAHS TR IKEZRE 19%.

RS R E R L E AL, REMR S A 22RO, 2014 4F, £ E
NS g i A3 43111 6o, FEOHE Y T3 B 8. 4%, Bl Ui 38 FEAH 24 T30
11, 8 4%, milE . SEEAY) GDP AU Y THRER 7. 3 4%, MW BRIl LIE L, WA
Y& REMRSS L RIEE T b IR A E K-, B2 5 Ak E AR LA A R K 1 22
B, B S AP EKOE . FREMAR K2, SRR 10~15 45y, FRE ALY
M55 M AEIMEE A 150% LA 1, AR IA B S BK0F . Wt ud, FA1mit, 5] 2020
AE, FRE ARSI IMECRE A 2] AR A E K 3] 2030 4F, FRE AR5l 3
IIMECRS IR B Bk HKF (W3R S
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x5 HEAHRSLRRBRHERRLE

NS5 44| A+ GDP ARSI 3% | A¥) GDP

Il &) | (Eoo Il &) | o)
Sl 3640 7568 |t 3640 7568
Ak 7570 10, 799 | &k AEZ 2409 4, 681
HE/ 2Bk (%) 48.1 70.1 | o/ PEERAER (%) 151.1 161.7
EAE R 24741 38301 | EhEEI AR 4140 7, 926
TE/ERAEZR O 14.7 19.8 | WE/ EPSRAREZ 0 87.9 95.5

TR AR FARYE B RARAT WDI S 532 7 47,

= R IR S5l S IF TR B b A

(—) ZKERRS L AMEEEREZNERRLE

2011 4%, FEMRS A IS B89 (FDD 1 O dil ol Bl ok 3 = % 5| 4
PR — K. ZJ5, M55l FDI (5 2fBoh s b iy e B st b, 3 2015 48, ZLE
EE T 60% (WK 6).

&6 2010—2014 FHELFREAIMEEE i 23T
bp i%%ﬂfﬁ%ﬁ’i R ’Hf s %?iﬁﬂ ﬂkéﬁiﬂéﬁiﬁiﬁf
B A il pen4 (BRamil) | RSN B 0 a40

2010 1057. 4 19.1 538.6 | 495.9 | 499.7 387.3 1046. 1

2011 1160. 1 20.1 557.5 | 521.0 | 582.5 391.6 1141. 0

2012 1117. 2 20. 6 524.6 | 488.7 | 572.0 360. 0 1096. 0

2013 1175.9 18.0 543.4 | 455.5 | 614.5 429.1 1152. 6

2014 1195.6 15. 2 518.0 | 399.4 | 662.4 645. 2 1195. 6

2015 1263 15.32 | 475.88 | 396.4 | 771.8

TR 2015 FHIER A (LK), BB IER AR R HMSE,

MAEERE , M55l FDI FESR RS G B0 T A Ffa e . 2014 4R 2 BRES [E FDI fi it T
T 16%, 24k 1.23 ALK TC, WA KEHAETIAM FDI 4 2%, K% T #Him, H
6810 123570, M55l FDI 7643k FDI KIEE N ST, HFBEEER/N, U 6780
{¢ETC TR 6700 123670, FBE 1%, MWERRBTEZRE, B 2014 FWIEA N, HE
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TR /NT KA E R, HAESERRS L FDI 4 & Fb M 2012 4E1 60% |- F+5] T 2014 4F-f)
67% . XULHH T 4Bk FDI [m R 55 R pgiash (kDO

MEAR B, RERS WA HINE B S s B AR, 5 A TP
Tt XARER T RERS XTI RS AR B (L3 8.

R7 2012—2014 F££3kRZ A FDI [HR

N Rk 55l FDI Hrh,
i f2350) — N—
KIKER KB ER
2012 5930 3560 2370
2013 6780 4520 2260
2014 6700 4480 2220

TR EEREFEASBE T LS 2015 F (HREFRE) HELEMT, 2T ERS
A FDI B, X%t T BT RE F B TR,

F8 2012—2014 FRERS W RSP EIRILE LAV
A BRI S5l FDI AY HE i AR v R Y EE R
2012 9.65 24.1
2013 9.06 25.4
2014 9.89 25.9

PR A ARE 7 R IR A R R S AT

MR 55l FDI 4% 55 05 R F 32 2] 7 520, ER AR 9E A . 2013—2014 4, g5k
LRI RSN 4030 123570 TRk 3410 123550, TRET 15. 4%, KR EZ S % 70
Hig/ B O 2013 4R 2590 423570 T B3] 2014 4F 19 2110 /23270) . IS [ W ¢ 5%
TRFE, RS ETIFI KRR . M 1550 AZZET0HE %] T 2130 /23670, iRk S T
37. 4%, TEREPEZR, W55k EIW & SR ST i 3g i O\ 180 2365t 3
610 123570) s FERDRAER W 5 AR m W, Hh i I 0 £ 0% Hoxt of Bt A7 25 B 8 19 52
2015 4ERIIF I 77 i AN R H o Aol 1466 58, SEPRE AN &80 177. 7 /23550, A sy
SR 14, 4%F0 137. 1%, FFIETERFFSEBRA IS5 b BT o e B3] 14. 1%,

OMNE KB HEAR, AR FDI RS LEAGFIE+T AR, RFEELSE T L 2E A6 2015 5
(HRFZ ALY HIE, 20012012 5, REL EAK FDIA T HIRIT SATHE, 55 63%, M
1990 45, BRE L EARFDI AW ERAT UATHE; mHE LM ALY THE T 26%.
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FEid 1) 20 2450, 2Bk FDI — B 5. &l fsiashO= Kl & d
S H . 7E 1990 45, X =AMk &8 743k FDI (1ix 39%, 1 E] 2011 47, #8it
T—F (WLE 9. 85%LU LIRS FDI £ F 5% . &l 54 ihsh. 55k FDI 4
H 5k SEA T, I R T IAS TR iR 455011 FDI (3L ht, FDI 55 [a] il 55 38 171 19+ 39
RS Tk, W, NEZE R FRE MRS LA H AN AT Ik R AR AR AR,
R UES E R R RBAR LR, B2, RESMSESENTGIH FDI & 4k
SR (LER 100, 5 —E 2R . X UL AR AR TR E IR 55 L5 | FDI [ = 50K 4%
OERESTAE S EIR

x99 MRHBWLELITUANE FDIFELHLFANE FDI FE/LE HLA:

1990 2011
RIBATAR | RIEHETHA 28k | RIRGEFIE [ RBTHATHA HRZHK | 2R
5 12. 83 7.13 11. 77 10. 36 7.96 8. 59 9.63
Sl 18.15 26. 28 19. 65 25. 90 20. 45 13. 34 24.07
[GE:RGE] 7.88 4. 60 7.27 14.10 22.01 27.72 16. 66
ait 38. 86 38.01 38. 69 50. 36 50. 42 49. 65 50. 36

PR R . VEEARIE www. unctad. org/fdistatistics T3 AL 6 %3t 23 32+ A m#E

®10 HEBRSLESNME FDIFESLHAE FDIFENERERILE B0

HE (2014) | KGRATHR (201D R 2R (2011) #AIZ TR (201D |43k (201D
A5 10. 85@ 10. 36 7.96 8. 59 9.63
Sl 17.35® 25. 90 20. 45 13.34 24. 07
FSMEsh| 11,599 14.10 22.01 27.72 16. 66
&t 39.79 50. 36 50. 42 49. 65 50. 36

FH SRR . VEHARIE www. unctad. org/fdistatistics & (P B % F % (2015)) FrIRALM %t
KR Em iR,

E: PREAARAE FDI A%, AN LEFTERABESNR, FPRAES B REFRLZ AL
ST, A2 LT b,

OR 5 (trade) @AEIETESF,

tivities) E#EH FMF. EHEFF,
QEIEMARE . BIRAEB AR B
QIR i~k
OOFMAFTIE SRS L, HFHARL. HRRSF A HE L,

4@k (finance) €L3& B3 = (real estate), B4 7%E 3 (business ac-
il

B AT,
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(D) RERESRSHNERILE

F 2010 4E LK, TR ER 45 R 5 Fraes K, 2010 4F, R AR 55 52 5 16 28R (0 0y 5N
5.1%, 2014 4 EJ43 6. 2%, 2015 54 RMREE ETH3 7. 7% 22 4.t A &l — B ARFF AR
4. 5%~5%Z A7 TiHE %4 B 2010 4E19 5. 5% FTFHE] 2015 4E1Y 8. 8% . FREIIR % A a4
BRAGFZ I R K, BN, BEE EHEFURIFHLIIOR . TRIFH RO ALk 4 4F K, 1Y
M EPRT S . 2015 48, R EABSR R RS — R BRI Ok . BdE o, 2015 4F
W SRR I 1. 2 AN, TRUFAE B 1045 /23650, Akgefi s o —, R —4EHm
25%., H 2012 4%, v [EE L 247 U HE RV — KR BRI 2 (. s aniin], 3K
[ R 45 52 5 A6 PR LA O i e, e BkHEA A, 2012 4R 3. [ IR 45 52 5 ik A 48k
A=, 2014 FFEHEA EREE ., RS T B Ak B 6069. 57 /43570, MY T ki Kk %
Aoy (11877.1242370) 19 51% ., Horbadk FUAH 24 326 [ 19 80% ., H H HIAGAURH 24
FTEER 31.5% (WFE1D,

x 11 2010—2015 EHERZASHHOBRO

i E R H H R HE S

i SE R SR | s | FEREK ] SR | @B FIIERK ) SR

eFED | o |[HE O|UZETD | %) [HWE Co|U2ETD | o |HE (%)
2010 | 3624 26.4 5.1 1702 32.4 4.6 1922 21.5 5.5
2011 | 4191 15.6 5.2 1821 7.0 4.4 2370 23.3 6.1
2012 | 4706 12.3 5.6 1905 4.6 4.4 2801 18.2 6.8
2013 | 5396 14.7 6.0 2106 10.6 4.6 3290 17.5 7.6
2014 | 6043 12.6 6.3 2222 7.6 4.6 3821 15.8 8.1
2015 | 7130 14.6 7.7 | 2881.9 | 18.6 5.2 | 4248.1 | 9.2 8.8

TR RR . 20102014 FHEER B (PEARST D%+ 2015), 2015 KBk A RS M b,

PZAE R, FEMR ST 5 5 0 se g s . FE R S5 51 5 I\ 1995 4F 2 2015 4R B Lk
21 AR, T HLg 22 HURE AR B RO . 2008 AR5 22 A E UGB 100 /25600, ik F
115. 54236505 2013 4R 2240 YO 1000 423870, A% 1185 42360, 2014 4Rk 4]
2051 1599. 3423005 2015 4R A T4/, (HAAE T 1366. 2 {2300, MEPFRHEE .
KT T5 51 5 U 35 4 T3 AR ok, W2E — ELORFFRCPR A MG IR B . B RE ARy ki

OHE M WTO B B4R Hos a3, Béiatdh o B REBFBE,
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M55 A, TENR S5 B2 2 U A AR LR e ) (L3R 12),

MRS 55 GDP i HLE R, TLeip i E RS % 5 5 GDP () L 2 3 248 %
ks, M 2005 4FERY 7. 17% T FEH] 2014 4E(Y 5. 84%, HAWMK THAAF, Wk THE
KIFER, FARTENEXHEM LIRS O FERMER. NERERE. 2RSS 5
GDP Lt E R 2248 s, KAk, wseE, HARSS 5757 GDP F &
BT —ER EIHER, XU E RS RO A KRR R R, AT, ZhE
“df KT e . G TPP I TIPP 55 DX (520, 43R AR S5 B2 5 16 ELIE o) 28 9% 45
AL ASMBITT, A XK A R XSRS H L ECR s, IR RS R RR R
W, BT = WK R 5% A, B TR S S 4% ~4. 5% A . #2020
M, BRIRSS A 5 MBI A 13 T80T, b AR Bk R 55 B 2 v im L e, k2 71 2]
8.7%~9%, {HJ&, 5r[E GDP fE2ERMILE (FiTE] 2020 45 16%~17%) ML, A %#%
RER (W% 13).

& 12 2005—2014 F£ARFRABINZE/EER

0y HlE (23D FKH ¥k EpiE (12300
2005 -57.14 685. 53 50. 126
2006 —69. 66 755.73 109. 257
2007 —48. 40 1158. 21 163. 776
2008 —136.75 1237. 64 183. 152
2009 —366. 70 1259. 18 125. 400
2010 —764.73 1540. 19 23.293
2011 —378. 62 1920. 15 134. 869
2012 —804.79 2043. 99 158. 656
2013 —1244. 88 2241. 89 223.930
2014 —1599. 3 2331. 41 83. 643

FARR: AFF ARG RARAT WDI BB ERmAF, EREATRE, ABREATEE,

& 13 2005—2014 £ R % 5 5%1/GDP B %
A0y i 5 ESE| B
2005 7.17 11. 05 5.17 11.91
2006 7.15 11.47 5.47 13.48
2007 7.26 12. 09 5.95 12. 65
2008 6. 68 12. 54 6. 40 15. 83
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4 13

WEf i 15 S R iy
2009 5.57 11. 81 6. 24 12. 69
2010 5.16 11.71 6. 50 13.57
2011 5. 87 11. 96 6. 85 14. 36
2012 5.72 12. 02 6. 86 15. 02
2013 5.67 12. 46 6. 87 14.77
2014 5. 84 13.23 6. 82 14. 85

TR R A FARIEHRARAT WDI 5035 552 W 13,
118 s A E5 R (R A R DN ES ] A 2

MEPREJREHF, KikBE RS NI LT T — 4 AL 58 Mk 55 M ) B R
Sl LRI R . BN, AESE At R T8 SR RO G Mk . 3838 A2 A 5 e E L IR 55
A hNE R TR . DAt R TR SRR EE . EEM 1979 0 25. 3% FFE
F| T 2004 4ER 19. 3%, FRET 6 ANE s K 15 EM 1979 4ERY 20. 3% FFEH] T 2003
ARG 17.0%, FRET 3.3 ANE A HAM 1979 419 34. 2% F 2] T 2002 4E1Y 27. 5%
TRET 6.7 ANES . WASlEi e S MR RE . EEM 1979 409 10. 8% FREE] T
2004 AR 7.5%, FRET 3.3 NE4 A BRI 15 [F M 1979 4E(K 12. 8% FFEE] T 2003 4F ()
10. 2%, FFET 2.6 ANES M HASM 1979 409 11. 7% RSN T 2002 4709 8. 3%, FRET
3 ANHE

I G G MR 55 M & R 1 PN 25 A TR 3 e AT ik B IR AW f . DA 1995 4 #1] 2014 4F:
6], itk T8 SRR IE M 5 EL A 10% ETHENT 11.6%., {HJ&. M5 RSl s ) b
F, MAFESEURE S ZZINT AR FREEE, N 45% NS T 34%. 1Mag
Misk i S Bl 5. 3% R R R T 4.5%., 5 AR 55l B % H B 16% T F& %)
T 5. 4%,

MR S5V s e IR R 55 Ml A ARG b, 5 b B BTt ot 4wl DR ol o
B, STEZREEIE TR A KEE. EEM 1979 4ERY 8.3% L FHE T 2004 AE
11.5%, FFT 3.2 A4 B 15 B 1979 4E19 8. 3% FFF3] T 2003 4E14 8. 4%, I
FFT 0.1 ANE s HAM 1979 4ERY 8. 6% ETHE] T 2002 4E45 9. 9%, EFFHT 1.3 ANE %>
A, FRE G RMERO & R AR F b, DA 1995 4EF] 2014 4E[H], 4Rl & HEAK 5. 3%
FHENT 7.3%, EFFT A E S R IR E B TR R ATk, 1995 4 F]
2004 AEMEI N 3. 9% EFHEIT 6%, AFrafml b b b et ATl
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MERR LEE , EMEGIRS & &7 LUA SR . 2014 4F, 2238 12 i fifd F1 R
A AR EME . AE 15 R RO = RAZ GE Ik 55 Ml 7 478 Rk 55 b 35 I be 5 33, 75%.
X— e, MR E, MRS EZE RIS LAl ik i Bk A . H EE SR
Sl (B, &, . B A AERATIED BB &5 = S Y L EE
K BRARZ WREDEE AL, EAE SRR S L A s T E AN EEE R, W EE
(23.41%) 15 10.34 ANEA S, HHA (28.20%) & 5.55 NEAME (P 2012 4E5HR) .

FRATAL AT LK v Al 55 Ml P B 2 ) 45 5 el B B B R4 7 HL K

MRS 2548 L, A 35 B IR S5 b N4 ATl 5 B & AR T /IR AR fk . 2014 4F
SRS 55 Ho =l 5 GDP (1) 20. 2%, 2 R F iR IGER 1T (RIAEFR EAUCh 13.3%)
T RSs 5 12%, A 1997 4FdE (1997 44 9. 8%) AN T 2.2 M A4 m . FEMRS A1
H SRR, 2014 A&l iR S5l 38 B AN 19817 42365034 fin 2 20983 {2357, MK
FHh 5.9%, HAEBFERS A 8. 2%, 1997—2009 4F-[HiZ Tk 6. 8% K 2] 8. 4%, IT4E
e, REFET I —ERFRE . 2014 48 4 GDP [LHZ R 4. 9%,

& 14 2006—2012 FENESHEMRS VAR (4 GDP LLE) B %%

il b Kom iRl R R AR O SERRORES . B = Rl 55

B HE © B i EPJEE i ©
2006 8. 09 5.6 18.23 9.8 15.14 9.4
2007 7.94 5.4 18. 59 9.9 15. 40 10.9
2008 7.70 5.2 18.59 10. 4 16. 30 10.5
2009 7.57 4.8 18.33 10.4 16. 14 11.8
2010 7.16 4.6 17.96 10.7 16. 47 12.1
2011 7.12 4.5 18. 66 10.8 16. 90 12.1
2012 7.35 4.4 18.72 11.1 17.76 12.5

A RR . PEKIERRT Wind Fik, PEHERR T (FPELITEL (2015)),

MRS N EE R, B IRSS  N B KR TR R 5 iRAE S R0l 2012 4F
AT 7 GDP Wl E A F] T 18.54% ;25 — RAT M A& Al ORBS: . F Hh F1 R ol Al 55l
2012 FiZA7 k5 GDP ) Fb A H) 17. 76% , (EAFEEME, TE&IE 10 ], S RlfRs .
P = FEDI IR 55 Mk 5 e BT T 3 ANA SR, MR S RIESEDOL B TORE 2 AN E 5

OF B 6 H I R 04538 3700k
OFEMHKERCIET S MBS L,
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s TTH A 2006 4F IR BEAR SRR E ;s 0 =D RIYIRSAT I 2z . A 2 i ok,
2012 4FiZATlkh GDP B LLEL IR H] 7. 35% . 25 JE 3 B R R 55 Mk & e 5 vh A A B A AL 2
b AR EN R R S T AT TR LA (WA 1),

M 14 aTLUE . P E S EIEER IR 55 L N A A AL Z AL, Bl ORI, by it
PRI R B BT S S REE AR YOl S IR AR E B . s,
WARFFE BB, (H, ENEMRSS . 55 BRTE AR O iy b 2 v T A
XL I i 55 4548 BT — e Y 220

T R R 45l TR I g B

MK B, IR55lr5 GDP WAy I — A i & (W& 15) . M5k e
&, 1971 4E3] 2014 47, IR55lk 5 GDP b E M 52. 8% EFH3] T 71%., MPEAEE .
R S5l 7 FE DA 1980 4F (1) 21. 6% EFHEI T 2014 4FEY 48. 1%, {HE, WA LFH, HE
550 55t B 5 K S A AT A B R A 25 15, XU T AR S5l & AT LA e K s 7
APAMERTENIS ., 65—, RSITE GDP L E M AR — 2 W, 1
AT E R, TERIEE, W5l b BB T B, flin, Ak ERAE
1971 4E0F . RS 5 FLaB B T 55%, BLJE Y 40 ZAERF R, 4R TR RmIg K, 5
2014 AERGR B 74% . T H . SR SR I B BIAE 19902000 4F, 10 4R EFFT 7.1 4>
T, it TIETEY 19711980 4F (3.4 AN E 43 ). 19801990 4F (4.2 N4
S0 o D 2000 AEFFAG . RS5Ol 7 L SR BT g . I B EKORER, UAa Be
19711980 4F (2.7 ANE4F ) . 1980—1990 4F (5.0 ANA 43 )+ 1990—2000 4F (6.1 4
B4 . 20002012 4F (3.4 ANEH 4D R TRMME., B, KRPERNE
S PEATE] . 19711980 4F (0.2 D 43 w0 [EIIR 5 M 7 L BEA R4 A E . 19801990
AE (4.3 ES D 19902000 4F (4.5 ANF 43 a0 [AIHREAE{L, T 2000 4R 2 5, M
AFN T — AR R IS B Be. WEE B, BEBTIR S5 b HEE AR R T 3
U] iR N wB 2 B 95 S P <R SN 2 8

BoAME . BATH—L 00 R FRIA 25 R IR 538 {E &5 GDP Ay tb# (L%
16), 1990—2014 4, AW A L5 AR 55 Mk 38 il 5 GDP /Y L b 9l B 22 BE AN K
Hop, RBAEZR ETHHENCE 4 DA, 28 DA B K RIERY . 1 IR
DU RITE T, ARZ R 55 Ml b -8 R iy 6] SRR AE S 3 [R] AR AT T S I AL
HAEIA LR IR S E 5 L BT 10 DM E L BE, PR SEIRAA A SRR T Erp
WAL, EUICA B AR TR IR S5 b X B IR S5 R AR S —ANT]
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MO AP0 B A S F A A R 2R« Sl A TS BRI Bt <.
T A IR 25 TR A5 o BT 22— BT, KSR TR, 25—
R B B AP 2 0 ok GDP TR AT 1, i, S 45l
{5 GDP {9 LA 19902004 4RI LTE T 7 ANFT 40 ELR. fE 20042014 461 117
T AT KBNS L5 GDP (6 W {285 Ui o A A — KPR

15 1971 £ RUSRH RS b Ao

. 1971 1980 1990
ExR
P T ik 1~ T ik Y3 T i[5
H B 8.3 38.9 52.8 6.4 38.1 55.5 5.4 34.1 60.5
Kk E 5.2 39.8 55 3.9 37.7 58. 4 3.4 34 62.6
REREZE| 21.0 35 44 15.8 40 44. 2 15.9 35.6 48.5
HhE 30. 2 48. 2 21.6 27.1 41.3 31.6
. 2000 2012 2014
P
Y3 T 8 i3 T i3 b3 T i[5
H LS4 3.8 29.6 66. 6 3 27 70 3 26 71
%k E 2 28.3 69. 7 1 25 74 1 25 74
KEREZE| 11.8 35. 2 53 11 36 53 10 35 55
[ 14.7 45. 4 39.8 9.5 45 45.5 9.2 42.7 48.1

KRR VEEARIEE AT WDL, P E%ITEL (2015) ZHIEKW miT,

x 16 FEBANZFERSEL S GDP Lk E A %%
4 gl Tl JIR 553l
1990 | 2004 | 2014 | 1990 | 2004 | 2014 | 1990 | 2004 | 2014

AR 5 3 34 26 61 69 71
Y INEE? 32 33 32 26 28 22 42 49 46
SR ONEEP 16 10 10 39 37 35 46 53 55
GE T INEPS 19 12 17 39 41 31 42 46 52
ISGE PN 10 6 7 39 32 36 51 52 57
R AFIPERA TS | 18 12 10 37 36 35 45 52 55
=NV INEE 3 2 1 33 26 25 65 72 74
ES 2 1 1 28 22 21 70 77 78
r 21 13 9 47 46 43 32 41 48

TA KR . AFHARIE#FARAT WDI 2035 %22 W /7,
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FESCEALE . A BRI 20 . FRER 55 S O 2 TS [ A 36% 2047 - A g5 Mk 4 e
ZEMER Y it T GDP 2Ry X B, I AIIKFF . FRE AR 55 b A5 7K P58
%, AU T 2Bk 48% .. FE MRS AR T — @RI . RS LA IS 2y
A 223k 10%, MRS T o G R 7. 7%, BEARTMR T IR S5 38 mE w5 b, (B2 T
—E RIS HE. FE MRS W A R [ bR S5 5R88e55 . kds ol i iR
R IWEBRIR S 3G K R BB EE . 55 A — € N 2 R TR i3 K
B, XU T IR E A 5 A P TR

S 3Hk

1. AAKSE: (PERSLLERSE (2015)), ZFF B4 2015 FR,

2. BEE, (PEBSLEMILERBT), (REFR) 2012 55 8 4,

3. XANE . (P EIARIRS L R R R LG IR IR AR ), (ARARZFH2) 2012 £ 5
44,

4. L. (£, R, BMEFLAFRLEMGEERSPEGET), (BFRZTHE) 2010 £ 5
1 #1,

5. IRABERWAREAL.: (2015 FHEFZFAMRE (PR D, www. unctad. org,

AR 3k
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BEPS Jy % T 4 1% by B W 7% )3
Fo v I8 i w5 it

I A

WE: #2540 EET, HEGHSFMES (BEPS) B &4 %374 35 # 3Lt #
WP AL 2 — . AR CTE R 4B E FRAL Ok 7 3 & 5 BEPS g, A3 £ B R XM X 8 BEPS 5%
BoE A . xR E R S T R (BEPS A7 30X ), %4 IR E E BRI A LR
Hit, BUREAPEERHKEER ARG E I AT LB ERRKF RS, WERERHKE
W A LR R R P RO T, BB RR S RAHEUBRF AL E R AR
WESWERRUERS, ERREH55 BEPS 7o U R A4 4 E KR KA %R 5 EIF LR
B 3 K — By o (B B RO A R

KW : MrEm FAEEs EREAK FRF

EEEN: wEL, AL ERHEA.

—. 5 5

TR RRE =T, BEEMSHE% (Base Erosion and Profit Shifting, LA
TEFR “BEPS”) &SN i sk U BSOS 2 — . S T &R E . EERZH
BRI S A AR i B G . fRIFATE “oReh. wRRgE, PTG, RN AEE
el (G200 1N E PR LU E R BT T Hesh i) & e B AR, E PR 5F 5 1E 5 & 2
(OECD) it Z i FI S Ep . 15— 2250 B st i 00 D) AR /87 2 e J32 7 T 36 old B 2 LR,
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FEERR I (BEPS A73hitRl ). X JoBt e 48 T 4 pkfb S [ 2wl K S P afy o i) B UL 1 s
AN ZEHR B A 20 SR A5 3 . RS 3 I BB MAC 8 2 i A 2 EL B A 1 B WAL e 2 482
7.

(BEPS 172hit4l) myih, AR TN IR BR . &5, BT,
fre At [ P AT R A AR TR A SE e A8 Al . mT AR . I B 1 M R 4 BR 1257 ) R A3 ) 23
Tria i R — . Wt Rl L, [ ERBO R E 2 AL 5 EACHI M B B, X e
PR R B — D E DG, BRI AR A BOE ., g, AT HRZ L2
BEPS J5 i)y~ A1 55 IRA ML BETT . A RE S 4y R BEROR A A . JF 4R
Bl itz . B 1. RS ERE) Z2 5% (BEPS fr3hitkl) o+, Hirshzii
L Rz R, EMEA T EE L. PE L OECD S1EMK S M S 5 HAd, Aixm HE
FHE BEPERCRAS 1 H B Tk, A [ R P R SRR 2 2 T MR AR BSR4 A
TR S0, hE AR EShINE (BEPS 133hi1R)) T EPRBLRk 3 21y
FORHLE . WP, EsHY. WREFE P ERAN G, 5EERLREHRIEAR -/
Hr ] [ BB SO R T

—. EPRBCREFFE 5 5 BEPS Jiig

(—) “MEHEXERL” THERBKIEHKE

1. 20 22 20 4F4R = 2007 4

L85 1 [ BRBEUSRR 505 T 20 T4l 20—30 4R4%, 3R AL T BRBIIS H & i A3
A<, H) COECD JEA) 1 (MG ENVEA), H— WA RSt i 2 5e k. i S i 45 5
EERE], & EBH A EAE S5 AT MEAEBAL A X HE, BN E AR
i, 20 42 50 4R4X, OECD kel bt B AL [FEFF & T — RS EBRBLM TR, 445 OECD Fi
WekpE . B E L S BLOC A el M i e L R 2 0 BLIIE A BBV A 2055 . BARIE ok
1 T E BREA 2 IR AR5 F 20 T4 80—90 AR T RIS RIS . 154555 E BRii i
PRI IR Z BBk, (FU2 b TR ] A B 1% SRR N 2 2% 1k LA R A% 4 [ B B AR 45 1
RO R, E BRSO O 2 e — BRI T EIPR R . B o i mln & .

2. 2008 Bk EREhLE

BEPS 74 T il A 3 SCRIBE A ERA: 7= AR X i 0 B B R 6, BUF & T i K e
) E BRBCHE T BRI Al b ok i 2 b EA T R B IS E R, LRSI IR
PRI, XA RE TBUN BT, 2% T HA A2 R AR, 2EF 7T
RAPBINAFREABR], 18 EPRBOCRT Bk, an, SEE AR O A Rl ek [E 14 4F
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MEDL AR R 14 28585, (A BITH8an b IS Bk 860 5 5%y, Ham Bl F B2 A
R AR P R S e 25 A, TR A R X 43 A W] 5 A 2011 4, SRR RITE R
[l SN B 24 {2360, WM T2 22 iRl B, & ise EBI B Rk .

TE Rl fE LR & 5 1) 2010 4, OECD [E 8 BUR I W BUAR 7 R R FE T, P 343K 31 [
WA= BE (GDP) 1 8%, Hi & /R ik 32.5% ., JEE K 12.2% ., A MR 11.3%. #
N 11, 2%, MR 11. 1%, PEE A 9. 6%, Mi4@MEHLET. OECD W51 FEA —F I
LA, WERT H i OECD [H% GDP 4 1. 3%, A 4% B A AP0 45 9di 2 3 5
BB, I RIS SEAT S 40 W BRI AA S 2% 48 78 50 00 o 2 R 1 25 44 I
A FITER BRI T A 5% I SEBRBd i, = BRBII 05— %532 2 Ak BE H . BEPS
AR T BRI I EGA )R

(=) BEPS 77 8& T &Y E BR% 0 B X

1. BEPS J7 & IE it

BEPS J5 7 A4 T4 Bl G ML AL & R 1B LT . OECD Ay h Xof [ B B O, 42 1
BEPS J5 i, 4300 Ak PR S Ausk i bk SR AE B 1 328U ) 4T < R PR B . X AR AR
[ PR BLISORR P4 S AR AR 4t . EAARIBH A E K32 . BEPS Jy & AR MEAE T sh o
BIBIRELA T 56, Bl G20 EZ ST A 15IFZ&4E OECD #i5Y. & 1EHEh E BRSO
FRIF T A2 7% . OECD T 2013 4F 7 H &A1 (BEPS 173D, MFiHbf1E £
FEATRAR TZIT RN 54l (BEPS it ). Ll PRARIARIRSS F1, 2015 4F 9 H OECD
WP 55 22 51 255 90 I ITE AR T, ok HAL4E T EITE N 1Y) 54 N R S IX Y 200 £
2 5oREF VI —FEE L 1T BEPS 28 15 W73 iRl 44 &, JIF7E 2015 4 11 A
G20 ZEEFIIE2s il 45 NT5 45, X ARG 598 [ PRpi ioin BAA &R 9 %5 ) S K iR 15
F E PRBORJZ & AT, EBRBUSER T AJG BEPS WURE, 4Bk ABLIK 5 2 5% 55 i
AHVEHD AR

2. BEPS Jiig FEHNE

BEPS J5ig 4345 16 BRI, KRECAT 730 TR, AL 4E O 850 28 55 i e 1 Bk
i PR A AL A BB IR AT B A ke A E BRI L B B A
FEREPE . FERZih TEAE#HFITahiH S0, [FE, (BEPS 47340 ) AR 4 29 v i
S50 “EARKRE” C“ILFITTET M RS SR, X RNRES SRS
BEPS F 4 WUIE Gt B il AN R R B A iR, b, “EefRbn i 20 PEsoi, %
PN PATHUR], A 4 30 BiaERc e A . B kA EBGE S . Fila 0 E R
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PLEA B, GRAAET . FLEINERSE . “HESCE” WS IR, 20 EAR X I — 2
AUREIN, Gz b E A vl RS . A — S S IR WA E T2, angdiageitas.

3. X} BEPS Jy W& K PEAHr

BEPS J5 i 2 [ Brdk 2585 30 6t Bk Pk .l R 1 B e 2 . Il PR B 4
Ura VR @@ BT (21 . 7R B, RO T BUR I AE G20 SRS T i 1 &
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FEEE 0% A i A B MR,

B2, BEPS Jyig 22 R BR T4y 25 B UG UG <35l BOcECr . iR
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B HAS, SRR LAl SIE o SR L P W B 2 IEAE S SRR R ALk
WA, BV, B VY C Golad 7 oe T AL FNER R 0k ], BN AR X E i
H BIEAE S AR BRI R B FNER s IS RIEAEMAT AL E W ar ik, LU B DALk 5
FEAEBE, B HUER B ASHALE s Frind, w5 E O St s C A OGRS AR IS 13
TAT B A SO R AR SCRY A G i (BRI A5, TSCSR. R %S, giif. 2
RIS, H A B = AP E ST B R R s e . OB B S K ik I R R
F89 BEPS AT AN G3A. FRIRBE, 12 A X S 0] B 1 SRS R AT A o 4
The WAIT R TEITICAPE 20 T HB4 .
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R W ) AR b4 5 R B A B R 70 [l 5 & OECD #Y i b [
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FHEA) 8L P RMEIMEHERR SN . teoh, T 2016 4F 1 A 1 HARI RS
BT 72 ) 25 DG L 45 ol A TR 20 DR A )2 T T IR A IR 3 S A S B B R
SeE L HORIE . IRE CEAE AL A DR HE S0 BRI 1 (e HE 28 10 585 =J7 SRR L 2%
2R F g 7T AR FNBRER G A, s e, Fi i 2 2248 Y BAE AR T ST
TEBRAIFLEANER . ATA S TR BRAE OF A FOBR AL . A5 D A Hh AL E A
EYELNFLSITIH XM ETANE (EBITA) % 30%5% 100 HRIG (LMREH i) AT
FER . ATA 484 $2 500X AT IE T HBIRL/ %87 A3 T Bl i AR M1 Y [R) — LU AR B g B
PR T Ay B, [RIT, BRUAZE B14sF 2016 4F 1 A © 48 H shacHe B i #isl . Bk
AWK T 2016 4 3 H 8 HIAML T EGA MMM, it 1 Xk A Zhag e & il e 30 2 0
Bk, AR RG] A 5. B A5 B b W TR, o — > AR R A4 4 T 28w Y
FRZAE T B ) — e SRR A Al FUBEEA R]D B4 1) AH S R B [ 3 52 [ 1 41
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(1) The direction and path of China’s economic transformation and upgrade in the future
Wei Liqun
At present, the world economic growth is lack of power, the uncertainty is increasing, and
economic globalization has twists and turns, both developed and emerging economies are facing
the urgent task of promoting economic transformation and upgrading. China’s promotion of
economic transformation has a richer connotation. In the process of transition from a large
economy to economic power, efforts should be made in the following six areas including the
industrial structure upgrading, new urbanization and agricultural modernization, green
production and life style, consumption structural adjustment, changing economic growth mode,
improving the opening strategy; at the same time, we must choose a good path and ensure the two
aspects of a good grasp of the new development idea and adherence to comprehensive deepening
reform.

(2)Integration of urban and rural areas is the largest new momentum
Zheng Xinli
Forming new economic growth momentum by deepening the reform and to achieving
sustained and healthy economic development have become the problems to be solved from the
current theoretical understanding to policy measures. The reasons why China’s reform and
opening up has been able to create economic miracle are continuing to deepen the reform, and
promoting the economic structure to undergo three major conversions. At present, we should
mainly focus on three things including agricultural modernization, new rural construction, and
migrant workers to have citizenship, and promote the integration of urban and rural reform and
development. Promoting the integration of urban and rural reform lies in the implementation of
the legal property rights of farmers on the land, the establishment of a unified urban and rural
construction land market, opening the lake between urban and rural areas of the capital market,
providing the public with equal public services for farmers settled in the city. Promoting
integration of urban and rural reform needs to clarify four errors in our understanding.

(3)Logical thinking and realistic observation of financial crisis
Huang Zhiling
The traditional economic theory argues that overproduction leads to the block of value
circulation, reproduction difficult to continue, leading to economic recession and economic crisis,
and then the outbreak of credit default making financial institutions collapse of a large number,
resulting in the financial crisis. The economic crisis especially the subprime crisis in 2007 showed
the economic bubble boosted by macro — policies burst in the rapid tightening of monetary policy,
causing massive credit default and financial crisis and then transferring to the real economy,
resulting in economic crisis caused by the economic recession. Based on the post — subprime —
crisis global financial markets and Chinese economy, this article carries out the logic analysis of
the relationship between financial crisis and economic crisis and discusses the characteristics of
China financial market volatility at this stage and the key points needed to pay attention to.
Combined with the global economic situation, this paper makes a judgment that the global
financial crisis might happen again at a very low probability in the short term.
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(4)Development experience for reference of Germany nursing service industry
Song Qun., Jiao Xueli
The international cooperation center of National Development and Reform Commission and
the German international cooperation agency signed a cooperation agreement on the Sino German
Pension nursing training project, choosing three pilot cities: Chengde, Zigong and Guiyang city.
The project plans to implement the four phases of training activities, targeting at senior managers
and middle managers of pilot city nursing homes, hospitals, teachers and students of health care
institutions, and workers and hospital nurses of nursing home care. Two trainings were completed
in 2015. Through training and research we found that, because the nursing system in our country
is not complete, and system construction and policy guidance are lagging behind, the healthy
development of the nursing service industry are seriously affected. We should learn the
experience from Germany, and carry out top — level design to promote the rapid development of
China’s medical support combined nursing services.

(5) The evolution and crisis of the Wall Street system and Its Enlightenment to the
internationalization of RMB
Chen Jinming., Ren Zaiping. Li Guoju

On the basis of combing the domestic and foreign scholars’ research on the dollar — Wall
Street system. This paper discusses in detail the establishment, evolution and its crisis of the
dollar — Wall Street system, and summarizes the measures taken by the United States to support
the dollar — Wall Street system. According to the American containment policy on the euro, and
the internationalization of RMB and other emerging currency, by creating a bubble index and
analyzing the early warning value, this paper reveals the essence and origin of the operation of
the system generated by the crisis, and the reference value for the internationalization of the
RMB and some warning and reference for Chinese FTA financial reform.

(6)The international status of China’s service industry: a dynamic perspective
Li Yongjian

Based on international comparison of the total volue of service industry, the per capita
service industry development, the opening — up of service industry, and long — term growth
situation of vice industry, this paper analyses China’s service industry’s international status and
future trend of growth. Research shows that, although China’s service industry is growing
rapidly, the total amount ranks the second highest in the world, there is still a big gap from the
average level of the world and the level of developed countries in the percentage of service sector
over GDP, per capita service industry development, and service industry’s external growth.

(7)New international tax order and China’s Countermeasures under the strategy of BEPS
Zhen Zhen

In the context of economic globalization, the tax base erosion and profit transter (BEPS) has
become one of the hottest tax topics in the world. After systematically reviewing the background
of international taxation order and BEPS based strategy and combing the practice on BEPS of
major countries and regions, this paper discusses how China can adapt to the “BEPS action plan”,
and strive to achieve the modernization of international tax. This paper puts forward of
promoting China’s international tax discourse in order to establish a new international order of
fair and reasonable tax, strengthen the construction of tax soverecignty countries to prevent tax
loss and maintain cross — border tax balance, promote the multipolarization of the world to form
profit the new situation of profit — sharing and international tax base of healthy competition,
more actively participate in the BEPS strategy to promote the new pattern of international tax
China that conforms to the fundamental interests the state and is consistent with the international
development trend.
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(8) The influence of African countries’ investment policies and environment on Chinese
Enterprises
Cheng Zhigang . Li Rui
At present, China manufacturing industry has stepped into the middle or middle — late level,
and industrial development in Africa is in the bud, Chinese industrial manufacturing industry can
take the opportunity to take root in Africa. Africa has the potential for industrial development,
but China enterprises in Africa highly depends on the policy, resources and environment, having
higher enterprise operation cost, the shortage of skilled workers, and low competitiveness of
products. African countries provide a series of preferential policies for China enterprises, such as
land, taxation, employment and other aspects of preferential treatment, accelerating the pace of
investment of Chinese enterprises in africa.

(9) Research and Discussion on how to financially support “going out” enterprises in China
Zhu Jie, Ren Chaofeng
Through the analysis of the “go out” situation of China’s equipment manufacturing and
engineering contracting enterprises, and examining the existing problems of financial support
system, this paper proposes to support enterprises to “going out” by government support.,
financial support, and insurance. The government should further improve the relevant laws and
regulations, increase policy support, for example by signing bilateral and multilateral agreements
on investment protection to protect the interests of China’s “going out” enterprises; at financial
aspects should accelerate the internationalization process of the banking industry and create more
financing products, shorten the financing chain, reduce the cost of corporate financing, broaden
the financing channels for enterprises; at insurance aspect, should improve the insurance market
system, broaden the source for insurance funds, accelerate the development of the reinsurance
market and insurance intermediary institutions; at enterprise aspect, should adhere to the
international project to give priority to the development of multiple channels to raise funds for
construction, pay attention to the enterprise core ability construction, implement localization
strategy, and prevent all possible risks.

(10)Constructing recycling cities, and promoting the development of new urbanization
Yang Liang, Chen Boping
China’s urban and urbanization development is facing severe environmental pressures, the
transformation and development is imperative. The exploration of the international community
indicates that the sustainable development of the city is not only to reduce the damage to the
ecological environment, but also to promote the healthy development of the ecological
environment. The concept of circular city goes beyond the traditional mode of sustainable
development, covering a wide range of institutional, financial, economic and technological
innovation for comfortable. healthy and participatory and service cities. It also means that it is
necessary to enhance the city’s energy and resource self — sufficiency rate, improve the city’s
ecological environment and climate adaptation capacity. Circular city also reflects China’s “new
normal” mode of social economic development, and is the strategy for the development beneficial
to environmental protection of people — oriented, middle — speed of development, encouraging
innovation, expanding domestic demand. The construction of circular city requires decision —
makers to have long — term vision, strong political determination and effective leadership, and
encourage cooperation of all stakeholders, make full use of public participation, promote the
reasonable planning and development, and accelerate the entir transformation process.

Editor: Huang Yongfu
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