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K RSN R AR TR, MRS SR 3 .,
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A1 IR 2, 1930 KRB P IREBERER “IEFEY R4, BIRL 1 AR 2 ik
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C —7.341 % * % (—10.476) —7.263 % % % (—=7.39D)
LNGDP 1.116 % * x (29. 238) 1. 120 % * * (29.074)
(LNGDP)? —0.054 % % * (—22.784) —0.054 % * x (—22.686)
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ZEA AT S JEHARBEX mogr Bk . BEIR BT IR, 4 T U AT b e 5t
LA B STt E ORI H ST o [R5 By 1k [ A X SR BT R B ST I . 4 ahadk
PG AE N HH ET T RS X M SR AF AR B A TRER XL BRI AR 1 B
PR . RO BRI LR, U T 2016 4F 5 A 8 H 2 14 HE#iLeA
BT RN TR, EERIEDT T Y RS AR AR SR T T AL

— . WA RS Al X b F 45 o Pk S

(—) ITAMERMIEL SR

HECETFI LK, BRI IR E 2T 0yl A g, XA E 4R % 1) SR A R AR Y
Ko WHLAXIMEFR AR ZHORRE S, "W~ ClhRERA “ERE” WEZER
e Ak, WITLRE MW IME R B, S ieR . B PR bR B R L R
IRz, AR s 0 R g IR B BIREEEGE, SRR, B
REUR . 75 T4 SR BT 24 bt & JR Vel . A E RS0l OB 227 AR AT —al — B
R TRWRAER . B ChEXIN R RS AR B, #rita X B
e A R AN AT 2005 AEAY 1. 29% B TS 2014 451K 3. 6% (WL D, ARIGHTITA
R4S T s . 2015 4F 24 X AP PR BT 4412 55 123570, R K2 55% At 204
ELEEAY 4. 6%, EZW G, RO, #EEAMEFEE T # 2 2016 45 6 H K,
S 2 FHAZE B R AIBEAML AP 33 8254 52, X A W7 35 142 4~ [E 5 AN
HBIX G XM T 1) E R MM XA . SR . ENJEJEVE . s A

R EFHIANIEERFTREEELH RS Bz f2300

| WHTA XN BB | e ER AN AT WA ARG (%)
2005 1.58 122.6 1.29
2010 26.79 601. 8 4.45
2011 18.53 685. 8 2.70
2012 23. 60 777.3 3.04
2013 25. 53 927. 4 2.75
2014 38. 62 1072.0 3. 60
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(1) To grasp the opportunity of the “post — golden age” of population to speed up the
economic transformation and upgrade
Tian Xueyuan

Practice and prediction show that the population dependency ratio of China between 1990
and 2030 has been at the “golden age” . In 2010, the ratio of China’s working age population
aged 15— 64 over the total population reached 0.75 peak while dependency ratio decreased to 0.
34 minimum, marking the end of the “pre — golden age” and the beginning of “post — golden
age”. The demographic dividend and profit provided by the “post — golden age” of the population
has about 20 years of continuous attenuation period, having major impacts on the social and
economic development: the decrease of demographic dividend and profit induced economic
growth to the new normal, inevitably from high rate into the medium — high rate; the continuous
attenuation of labor — age population proportion and absolute number and the reduced
employment pressure provided a rare opportunity for economic transformation and structural
adjustment; the economic upgrading being put on the priority position of the schedule means the
hope for promotion.

(2) Actively and steadily push forward the international capacity cooperation of China’s
manufacturing industry
Li Wenfeng and Li Zhipeng
After nearly 40 years of reform and opening up, China’s manufacturing industry has formed
strong international competitiveness; it is at the right time to enter the fast track of foreign direct
investment and carry out international production capacity cooperation. The main problems of
Chinese manufacturing international cooperation capacity are the low degree of enterprise
organization, industrial matching lagging behind, foreign legal restrictions and standard barriers,
the shortage of awareness of enterprises to make use of professional resources to reduce
investment risk, the neglect of local sustainable development, difficult to achieve economic
benefits in short period of time. To promote sustainable development for the manufacturing
capacity of international cooperation, we need to strengthen the planning, single out the focus,
promote cooperation of major projects, and prevent the disorder competition; act according to
enterprise specific situation and discretion, extend international cooperation production industrial
chain; make better use of all kinds of platform in boosting international trade; fulfill social
responsibility.

(3)The study on cooperation in investment and financing of the Belt and Road butt to butt
“Australia Northern Development”
Meng Gang
Docking China’s initiative of “Belt and Road” with Australian “construction and Northern
Development Plan” is a hot spot for the cooperation between Chinese and Australian
governments, is also an important economic cooperation in the South pacific. This paper in depth
analyzes the key construction field in the joint program between “Belt and Road” and “Northern
Development plan” of facilities connection, energy resources, agriculture, industrial parks and
others, details the main content of the simplified land policy of Australian “ Northern
Development Plan”, the development of water resources, the promotion of cross — border trade
and investment cooperation, the promotion of infrastructure construction, the improvement of
the quantity and quality of labor force, strengthening the joint governance structure etc, and
discusses the suggestions on financial support for the two strategic docking.

« 131 -



2 IR TK 2016 £ £ 11 ¥

(4) A study on the countermeasures of China’s great efforts to promote the transnational
merger and acquisition of enterprises
Zhang Jian
Starting from the background and the current situation of China enterprises transnational
mergers and acquisitions, this paper summarizes the characteristics of current cross — border
mergers and acquisitions, and points out the problems current China enterprises encountered in
the implementation process of transnational mergers and acquisitions, and in depth analyzes
problems existing in the macroeconomy, policy environment, and micro operation. Against the
above problems, this paper puts forward the strategies and measures from the government,
enterprises and social aspects, focusing on three important work being strategic layout, creating a
favorable external environment, improving the capability of Chinese enterprises of transnational
mergers and acquisitions.

(5)New developments and countermeasures of China’s foreign investment in metal mineral
resources
Gao lingyun

With the rapid development of China’s economy, the contradiction between supply and
demand of metal minerals has become increasingly acute, getting more and more dependence on
foreign metal minerals. In the field of metal mineral resources, it is the inevitable economic
strategic choice for China to implement the “two resources, two markets” policy, to encourage
enterprises to “go out”, to obtain metal mineral resources through overseas investment. At
present, Chinese overseas investment in metal mineral resources has exhibited new characteristics
such as fluctuation of investment growth, the ratio of investment over total overseas investment
surpassing the energy investment, further concentration of investment region, dominant mode of
mergers and acquisitions and the increase of investment proportion of private enterprises. At the
same time, there are also problems of investment objectives being unclear, the lack of experience
and less strong ability to resist risks, weak international competitiveness, more pro — cyclical
mergers and acquisitions etc. Therefore, the next step should stress the following: establishing
the overall strategy for overseas metal mineral investment; reforming the management system for
foreign metal mining investment; taking the opportunity of “Belt and Road” initiative to expand
international cooperation space in metal minerals; encouraging enterprises to initiate large — scale
operation; “public — private cooperation”; respecting international investment rules for metal
mine enterprise, paying attention to human factors and community construction.

(6)The main opportunities and challenges facing China’s foreign direct investment during the
“13th Five— Year” period
Li Feng
In recent years, China’s foreign direct investment has shown a good momentum of rapid
development, China’s foreign direct investment enters into the important period of strategic
opportunities during the “13th Five — Year” period, but also faces some challenges. From the
perspective of the international environment, continued optimization of the deep adjustment, the
increase of free trade agreements and the agreements on investment signed, continued policy
optimization of emerging markets and developing countries to make use of foreign capital bring
great opportunities for China’s foreign investment enterprises; at the same time, the rise of a
new round of international investment rules and international investment protectionism,
economic alliance formed by developed countries, and increased geopolitical risks all represent
challenges for China’s foreign investment enterprises. From the perspective of the domestic
environment, the enhancement of China economy and enterprise strength, the further
implementation of “go out”, “Belt and Road” and the FTA strategies provide important support
for foreign direct investment, which however faces the problems such as the legal system being
imperfect, the negative impact of emerging enterprises and international talent shortage.

(7)Research on strengthening the coordination of fiscal, monetary and development policy
Liang Yunfeng and Liu Xiyou
Since the reform and opening up, the macro — control system (plan) of three fiscal and
monetary policy coordination gradually established during the practice of socialist market
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economy is an important guarantee for our country economy to maintain long — term rapid
development. At present, the effective link between demand management policies and the supply
side structural reforms is lacking, the effect of the three policies is restricted by the financial
system, financial system and state — owned enterprise system and other factors, and objectives
and means of macro — control disjoint in the individual areas and links. We should focus on deep
— seated contradictions and problems restricting the economic and social development, form
policy preparation for strategic conception, development planning, policy ideas, reform plan,
and major projects, coordinate fiscal and monetary policies, develop three policies, and
strengthen the effectiveness of macro — control policy system.

(8) The characteristics, causes and countermeasures of real urbanization ratio in China——
A perspective of International Comparision
Yi Xin
Influenced by both objective factors and powers of “heavy — material — light — people”
development model of urbanization, China’s current real urbanization rate and rising speed are
lower than those of countries at the similar level of economic development and development
stages, lower than the “normal value” of urbanization rate coordinated with the characteristics of
economic development of China by about 4 percentage points and (. 17 percentage points,
respectively. To realize moderate level rise and reasonable speed of China’s urbanization rate,
based on rational knowledge of urbanization in the rational power law, we should further deepen
the reform of institutional mechanisms, break the barriers of household registration, land and
social security system for farmers to enter cities, develop comparative advantage industries,
perfect the development mechanism of urban and rural integration, embark on the new — typed
urbanization road with the “integration of production, city and people” and “the coordination
and co — benefit of urban and rural areas”.

(9) Policy suggestions on promoting foreign direct investment of private enterprises
Li Rui and Wang Xiaohong
the “13th Five — Year” is the critical period to build the global industrial chain layout under
the “Belt and Road” strategy, and the contribution and role of private enterprises have become
increasingly prominent. The survey by the investigation group into the foreign direct investment
of private enterprises in Zhejiang province shows the significantly enhanced foreign investment
strength and internationalization level of private enterprises in Zhejiang, significantly enhanced
international mergers and acquisitions of large scale and advanced technology, and the rapid
development of overseas industrial park. Problems and difficulties faced mainly include:
increased international political and economic risk factors, financing difficulties and the policy
discrimination of qualified “glass door”, complicated and prolonged approval filing procedure,
visa issues, lack of government support, etc. The paper proposes relaxing private foreign
investment regulation, strengthening financial insurance policy support, strengthening foreign
investment platform construction, improving the government’s early — warning mechanism and
accelerating the development of private enterprises in the key industries and key areas of strategic
layout of the “Belt and Road”.

(10)The inspection report on the United States global well—known think tanks
The CCIEE Delegation to the United States
Building a new think tank with Chinese characteristics needs to learn from the construction
experience of the developed countries, especially the general rules and the good practices in
delivering the thought products. As the national high — end think — tank pilot unit with a strong
policy influence and high degree of internationalization, China Center for international economic
exchanges (CCIEE) sets up a special topic this year to compare the system of think tanks abroad,
studying how to promote the construction of new think tank with Chinese characteristics. In late
April the CCIE organizes Investigation and exchanges of specialized personnel to go to the United
States, surveying the issues of financing, internal distribution, personnel incentives and daily
management system in the United States well — known think tanks, and put forward the
construction suggestions for building China’s think tanks in the future.

Editor: Huang Yongfu
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