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(1)Some characteristics of China’s economic operation in 2015 Xu Xianchun

China’ s economic operation in 2015 showed the following characteristics: from the
perspective of production, the value — added of the third industry played a major pulling role in
economic growth; from the perspective of demand, the contribution of final consumption
expenditure to economic growth increased significantly; in terms of income, the growth of
residents’ income remained steady and rapid, and the quickest in comparison to those of
enterprises and government; from the perspective of economic structure, the industrial structure,
demand structure and income distribution structure were all improved further; from the
perspective of new economic growth engines, the high — tech manufacturing industry, emerging
service industry and sectors within the direction of transformation and upgrade grew rapidly, the
online retail sales soared; from the price point of view, the consumer price rose slightly,
industrial producer prices and import prices fell further, playing a significant inhibitory effect on
consumer price rises.

(2) The research on further standardizing development and preventing risks of China’ s
Internet finance
Song Hai
The rapid growth of China’s Internet finance in the past two years has to some extent
overcome the financing difficulties of small and medium sized enterprises which traditional
banking industry failed to help and received considerable attention from the society. Based on
field research, the author finds out that, the Internet platform has led to the innovation and
upgrade of financial sector. Internet finance has not only shaken and supplemented traditional
financial sector, but also opened up new channels for private capital to join. Thus, the
Government should continue supporting the expansion of Internet finance on the premise of
supervision and risk prevention.

(3)“The 13th Five— Year Plan” The basic trend of economic transformation and upgrading
and the key tasks of structural reforms
Chi Fulin

China has a major task of transforming economic development mode during the period of the
“13th Five — Year Plan”, which will be an important stage for China to complete the construction
of a moderately prosperous society in all respects and deepen the reform. With economic upgrade
and transformation going further, new phenomena and trends will emerge from Chinese
economy. Studying one of the key directions of the “13th Five — Year” economic transformation
reforms, the supply — side structural reforms, from the opening — up of service markets and other
aspects, the author proposes the solutions to the structural contradiction of policy and institutions
by reforming the supply — side to drive demand growth.

(4)Financial leasing helps unlock the potential of equipment investment

Huang Wanpeng
In recent years China has observed continuous decrease in the proportion of equipment
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investment of fixed assets investment, which has been not only far below the levels of developed
countries, but also below the levels of Japan and South Korea during their catch — up periods. The
fact that the equipment investment’s potential has not been fully released has been the key
restrictive factor for expanding current effective investment and promoting transformation and
upgrade. Financial leasing that integrates the advantages of “financing capital” and “financing
goods” is subject to a series of problems such as “lax regulation, many restrictions, lack of policy,
high risk . financing difficulties”,and therefore has yet to provide positive incentives for firms to
invest in equipment. Further removing the institutional obstacles and promoting the healthy
development of financing lease, will help to unleash equipment investment potential, and
promote China’s economy moving towards a medium to high level.

(5) Weak world economic growth and growingly complex external environment—— World
economy review 2015 and outlook in 2016
NBS Economy Explanation Panel
In 2015, the old and new contradictions in the world economy superposed and resonated, the
recovery was anaemic, and the growth rate slowed down. Look at different economies, the U.S.
economy continued recovering moderately, but the overall recovery was weak. The euro zone was
lack of economic momentum. Japan’s economy was still difficult. The growth of emerging
economies dropped with increasing differentiation. In 2015, the world economy presented four
main characteristics: The first is the low growth of world economy; the second is the further slow
—down of world trade growth; the third is the drop of global consumer prices growth; the fourth
is the drastic volatility in the international financial markets. The paper makes a preliminary
judgment on the world economy in 2016, arguing that the world economy will remain at the
recovering stage after the financial crisis, the effectiveness of policies and measures declines, new
growth momentum will not be established. the situation of “low interest rates, low inflation, low
growth, high debt” or namely “three lows and one high” remains. the recovery will stay anaemic.
Unfavorable factors include the following: the limited effectiveness of governments’ macro —
management policy, the uncertainty resulted from the U.S. interest rate hike, the further slow —
down of emerging market economies, the volatility of international commodity prices and
geopolitical tension. Finally, this paper analyzes the potential influence of the external
environment on China’s economy, and puts forward policy recommendations to actively expand
domestic and foreign demands, promote supply — side reforms, accelerate the transformation and
upgrade of domestic industrial structure, and prepare emergency plans to deal with turmoil in the
financial markets.

(6)The significance, objectives and difficulties in constructing the Free Trade Zone of China
Chen Zongsheng. Wu Zhiqiang
The construction of Pilot Free Trade Zone is a test field for China to explore reform and
opening — up under the current situation. It is extremely important for promoting China’ s
economic transformation and upgrade, stimulating a new round of reform and opening — up,
creating new engines of economic growth and building a moderately prosperous society in all
respects. Transforming government functions, further opening up investment field, transforming
and upgrading trade, and spurring innovation in financial sector are the main tasks of all Pilot
Free Trade Zones, but each Pilot Free Trade Zone has specific characteristics. China’s Pilot Free
Trade Zone is not exactly the same as other free trade zones in the world. China’s Pilot Free
Trade Zone has the same direction of reform and opening — up as China’s Special Economic
Zones established previously, but the depth and breadth improved greatly. We should effectively
control risks and prevent huge impacts on China’s economy during the construction process of the
Pilot Free Trade Zone.
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(7) The operation experiences of foreign carbon financial system and China’s institutional
arrangements
Liu Jiajun, Wang Chuan

To create a structurally comprehensive, functionally complete and effective carbon financial
system is important for China to develop the low — carbon economy, implement the sustainable
development strategy,import foreign advanced technologies, safeguard national energy security,
and enhance the international influence. Based on the operation experiences of current
international carbon financial system, this paper puts forward some policy suggestions to improve
China’s carbon financial system in the future: to improve our carbon finance organizational
system by innovations such as carbon exchanges,carbon fund and carbon credit banks; to establish
and improve the carbon finance market system with the core of carbon exchanges and carbon
financial organization system; to improve carbon finance supervision by actively formulating new
carbon market supervisory regulations.

(8)Tackling the tough via reform, creating a soft environment, and promoting innovation
and breakthrough Primary thoughts on the main tasks for Shanghai in the “13th Five—
Year Plan” period

Wang Shengyang
During the “13th Five — Year Plan” period. Shanghai needs to deepen the government reform
according to the requirements of the Rule of Law, to build an innovation — friendly environment,
to take the lead in forming an open economy consistent with the international convention, to
form the basic environment for development transformation, to preliminarily create the new
situation for urban and rural strategic development, to explore the welfare social system
framework, to form a social environment that nurtures political and social organizations, to
establish a balanced population policy system and to significantly improve social and urban
governance. Shanghai is at the critical stage of transformation and upgrade. “Soft transition” is
the keyword during the “13th Five — Year Plan” period. The key messages of the “13th Five —
Year” Plan for Shanghai should be “reform and innovation”, namely “promoting innovation
through reform”.

(9)The development trend and path of electronic information industry during the “13th Five
—Year Plan” period
Luo Zhongwei
As the core component and leading industry of manufacturing sector, Electronic Information
Industry (EID) is the key realm to have breakthroughs as specified by the ‘Made in China 2025’
strategy. The EII is therefore shouldering the new strategically significant mission during the
“13th Five — Year” period. The EII is facing the following problems: the capability of
independent innovation and technologically accumulation need further strengthening, market
development encounters headwind, a new industrial growth point has yet to be established, the
capability of systematic and integrated innovation remains weak and enterprises are not strong
enough. Given the opportunities and challenges at the new historical beginning, the EII should
focus on the main task of “building a modern industrial system and serving the Made in China
2025 strategy”,come up with new development trends and growth momentums, and achieve the
fusions of both hard and soft, both information and industrialization, and both industry and
service through the six development paths of “strengthening the support, cultivating the ecology,
promoting the fusion, improving the system., deepening cooperation, ensuring safety ” , so as to
lay a solid foundation for the comprehensive realization of strategic targets, “Made in China
2025” and “Internet plus”.

Editor: Huang Yongfu
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