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(1) The Analysis of World Economy Trend in 2015 and Outlook on 2016
Chen Wenling Yan Shaojun
From 2015 to 2016, the world economic recovery is still slow, still in the slow growth of the
“new normal.” Economy, politics and diplomacy under profound changes intertwined, and the
world still stayed in the periods of turbulence, transition. change and adjustment. World
Economy performed as “three lows” and the “three imbalances”, the major economies has
obvious differentiations, macroeconomic policy game including currency, finance and trade
between the major powers had become an important variable affecting world economic growth.
The uncertainty of world economic growth increased. This requires us to grasp the development
trend of the world economy and China’s economy, and implement a better opening — up strategy
to address current challenges and fight for a better future, and strive for greater national interests

in the stage of international cooperation and competition.

(2)Great Achievements of China in the period of the 12th Five Year Plan
Lin Zhaomu
During the period of the 12th Five Year Plan, facing the complex domestic and international
environment, our Party has led people of all nationalities to make great achievements in
economic, political, military, cultural and other aspects, which had laid a solid foundation for
building a well — off society and had significant and far — reaching significance for the realization

of two “one — hundred — year” goals.

(3)Sovereign Wealth Funds as International Institutional Investors: a Reevaluation (2008 —
2013 Survey)
Meng Chen, Jiang Chunyang
This paper provides a clear definition of Sovereign Wealth funds (SWFs) that differentiates
them from similar institutions. It adds to the analysis of SWF behavior by using the lens of the
theory of the multinational enterprise. A comprehensive survey of the international investment
behavior of SWFs is undertaken that shows the funds to be largely conservative in their
investment policies and non — strategic in investment approaches. Policies towards SWF are
recommended that take account of their particular characteristics but are neutral with regard to

their international investment behavior.
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(4) Analysis and Outlook of Global Services Situation
Wang Xiaohong, Li Yongjian
In recent years, affected by the slow world economic recovery at sluggish growth, the global
services industry has maintained steady low growth, extremely with uneven levels of
development; cross — border investment keeps steady with a slight decrease, but still holding the
dominant position; global trade in services remain robust in low growth, still better than the
overall growth in world trade; policy innovation accelerates with the Internet becoming the main
force. At the same time, the new trends will emerge in these ways: the development of Internet
driving the global services industry into continuous innovation, Internet banking providing new
impetus and a new model for the financial industry, crowdsourcing model becoming the new
engine for growth in the service outsourcing industry, the intelligent manufacturing becoming the
new trend in manufacturing Servitization, sharing economy becoming a new model of service
development, big data and ¢ — commerce and other new industry maintaining strong growth
momentum. In 2015 — 2016 service industry will make a flat and low increase with about 3.2% to

3.5% . its proportion occupying about 70% in the whole GDP.

(5)Impelling RMB Internationalization with a New Round of Capital Account Opening
Ye Zhendong
After the international financial crisis, the voice of the international monetary system
reform brings important strategic opportunities for the RMB internationalization. China is to
build a comprehensive new system of open economy, with the efforts from all aspects of
economic, financial, institutional and other rules, in order to seek international status with its
matched power. With China’s “One Belt One Road” strategy gaining widespread and profound
influence in the international community, the internationalization of RMB is expected to
accelerate in the future. This paper analyzes the implications of RMB internationalization,
determinants, benefits and risks. With a comprehensive of domestic and international research,
based on the review of China’s capital account liberalization, it pointed out that a low degree of
openness of the capital account is currently the most important factor to limit the
internationalization of RMB, and analyzes the current situation of subitems of capital projects. In
order to promote the internationalization of the RMB, we propose accelerating a new round of
capital account liberalization, and properly handling the “three questions”, focusing on
broadening RMB circulation channels to promote the construction of RMB securities markets,

activate two — way direct investment, and improve the relevant supporting reform measures.

(6)Current Situation of China’s utilization of foreign investment in the 12" Five—year Plan
period and strategic choice in the 13™ Five—year Plan Period

Li Rui

In the 12" Five — year plan period, the world is in slow and difficult recovery after the

international financial crisis, while FDI is also in fluctuated state. China’s FDI scale has been in

sustainable development, industrial structure of utilization of foreign capital has been further

improved, and regional distribution imbalance has been eased. With the continuous adjustment of
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state policies in utilization of foreign capital, China’s FDI scale, quality and efficiency has been
continuously improving, thus China has become the largest Destination Country of FDI.
Meanwhile, China’s utilization of foreign investment remains rising costs, uneven distribution
and low efficiency. In “Thirteenth Five — year” period, foreign industrial layout is to be
optimized for pushing up the value chain to the high — end; regional distribution of foreign
investment shall be optimized for promoting balanced regional development; global high — end
production factors gathering capacity is to be improved in enhancing innovation capacity; and a
sound investment environment shall be created for encouraging investment liberalization

facilitation.

(7) Thinking on the Current China’s Economy
Li Luoli
China’s current economic downturn is so clear that we need to consider more on its long —
term development of the situation and the fact that the nature of serious consideration. Although
the economy into some difficulties, but difficulties just develop it, not a crisis but not collapse.
Current issue fundamentally beneficial long — term sustainable development, the key historical
periods because the Chinese economy has been the need to transition. The current economic
downturn phenomenon is bound to have and implement restructuring faced, the key is the correct
solution. Observation of a country’s economic growth rate is reasonable, mainly to see its growth
rate can meet the employment rate. Only the traditional economic indicators to determine trends
and long — term development of the real economy, is no longer accurate and objective, the need
for new indicators to analyze and research on new economic form. Analysis of the investment
rate and consumption rate is reasonable, you must look at the nature of the phenomenon in
depth. China’s current economy continues to improve, mostly with great innovation ability and
enthusiasm. Various information data on e — commerce, to a certain extent can be an important

indicator to observe today’s new economic form.

(8)Reform of the Housing Accumulation Fund System under the “New Normal’Situation
Cao Wenlian, Deng Zhihua, Fang Zheng
China’s development into the new normal, housing provident fund system is difficult and
time. To promote its reform, we must fully understand the “quasi public goods” nature of the
housing provident fund, and create a new type of housing provident fund system with Chinese
characteristics. Should base on the national conditions, pay close attention to the justice, broaden
coverage, to accelerate the formation of its redistribution function of the provident fund
accumulation system; the focus for the low — income groups, a moderate expansion of fund use,
accelerate the construction of housing policy financial system; to promote public information,
improve the regulatory system, the establishment of rights and responsibilities clear, clean and
efficient fund management system; to properly resolve the issues left over from history and the
conflicting interests of the parties, carefully designed, implemented step by step, and strive to
achieve provident fund system transformation in 3 — 5 years.

Editor: Guo Zhouming
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