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PRAG A T . FR¥Erh EE R UF R R UG e, A E &5 gk am A K
2017 FAHG SARFFRAT 6. T HBG . R A] BB h W A om S  . A P [ A 5 55 R) A AT
AE RO TR, A E P B A S5 R R . IMF 78 2017 4R 4R LR T
[ T K T, oK 20172021 A v [ 28 A - 25 3 M 2% A T Y 6. 0% b i &
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6. 4%, FAFBUN SRRk . AMIRT KA e, LUK FE P ko )t e A5 1) 1 v [
PRAFm SN AT . FEdRA . IMF A [R] A [ 28 5 4 22 5 S e I O e R R e it 1 B 257
Fro RIS FRBE T F I 2 R AR B 22 T 1] JIR 55 MV 9 e B L S22 5% P-4 5 1o 4 2 BT
$7i9 I (B o) B BN AW P 1 G o A R S T DN Rl s R 1 S e g A v 35/
VIAFHAE(E D sh 2 TP I . A A ] LA R B 2 A M A e L 1977 0 < Rl it 1 g DU
Al FZE R e A 7 BE T T B2 O Ao T 55 B R T Mg . IMF KRR AT
W A ST« PR RTERIR A A 2 bl “FRATA R BUR 2RI S, T Y
BIAGHE ShHLSE, SEIoRE), RS ry RAL.” X b [ E A SRE R os v,
R — RSO, RSB 290, IR RAss AL, b A Al i2e 28 1 E AR
5. 2R S APE T, R AR AN [ ESR AL GE Al AR 2 ] g — 2
JFH.” TMEF S A [ A e A (Rl KU /R e B, Bt S SR AR SNt WA itk —
ASEBORMESE . LIERs IR 25T K 5182

(Z) IMF FRPEMRSKE “Eh”

IMF 1t 2017 48 A 15 Hxt i A H B R, o B35 ARk =452 5 R
6. 4%, PRT I, R BUF A E B G R KR5S . IMF &R, RiEfE 2010 4F 2
2020 A1) 2 B2 B UL B3 00 P O . A 2 055 B BT LU B — F k. T
T3 2022 47 E A HE 4 BT 1555 KBk GDP Y 290% , 1M 545k 235% . 12414 LR
it 5K PR AR 5 AR WIRIRSE 7EAH 24 T GDP 270% 17K IMF 7E3X 3 Hi fE s 44
Al s h R “EPRZRRY . PE BT E PSR R, IR A
P2/ NI P A7 AR L W T SN DR T N o R WAl R S I U g LTI DY VPG -1
AT )T S R ATAT PR AE A LR AT TR BRI 72 e R 4507 X2 s B B S T P Y
TAR Tl PRI 55K o

FIELE IMF s =B iade Tz A nES . “BEA 2017 4RIk b [E 2 5 A AL
5 S A BUAS R A BOR RS 0 . I BBk 7 PP A5 AL R A m r B S R R
s “IMF ARG A [ 22 55 S IR IBE A BUE T - AN FTRE R AR 1Y

RGP RS . T E SRR T — BUE PR .l [ BB 55 B 2016 4RI
WEFAKTNAGZE, K528 Ji{¢370, IMF e g, 2325 10 AR E i
EIIRCR” SURDEAL. T ESBORMZ AT Gk AR AR ECE ORI, 2008 AR, 7R
Ky 6.5 JifC o N R TR BB 5 0¥ 4 L GDP #5 5 ot AR, HAER, “F)
T 2016 4F, [FRIFERYHT AT 2E 20 JTACOC NIRRT BB (5 057 IMF AhSEit, B2 A [ B
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TS P2 e 3k, B E 2016 4E 10 5 4E W1 R 52 b GDP V-3 KR JFEA K 5.3%, 1A

J&7.3%,

(=) FEZFLTFRERRERS

FAMEAGR HFR, T EZUFIEA T AR RN, 2017 4F B4R, dE RSN A
AN, ST AAS] 6. 9%, ARMXETHITRAERL LI, & (FERHR)
B3k 2017 4F 8 29 H R FRALIBFR, HEGEAGF N WHERSE . T3R5 MAs RIWA T
B ISR T SRR AN BRI, SEASRIAR SRR R I . ST BAE T IR
HE A 52 5 i T E AN TR R BR SN R . 7 AR R T (RRSEITIT D HE R AR R
WO 7. 2%, HECTEA 11% . PO EARERIR T o0 A T, (EATD SRR B 1 B T 152 1Y
Ak

SIEEHAE 2017 A2 9 1 HARGEFRR, B TS AMR SREET TRDLAF O, HiE 8
A TS . X A Bk AT A . L 2EMEZ )G, HEXA 2K
T RG TR BRI B SN & VT U B T .

(M) HEECHEKRBHZATRS

28R 2017 4E 8 J] 22 HRAIRE Won . P EE BN 2B 9T H . W
. FEARRMERESRGE . KRB R AFEEEEN, R, 53XMNE 4.5/
MR A EL . SESRSZAT (Apple Pay) 4Bk 1200 J5 (9 H /M B ARTE WL, Xfit, 4515
L R ETACIAG RN AU A EE AR « iRt . “HeAe SO I SN A & 5%
BENER . PRI R I A R, X bR S SRS B S R TS O I 2
HRET IR B B SIS AR X B AR R BT X e pk G A S R 58
Mo, AR, =38, AL B REAE” & e AR R A Rl L
P 25 AU TE 4 (0 = IOCSERE T . MITEIX = R AUk, ARXS TR G A MR 55 MLAe . DANE Syifh |
AAE N AGRBE A E T R R R R AS ], e B Rk AR B 4 il AR S R
girh, RIUPHEL S FPREIZ AL U — L8 G LA . TR AT DR B 2 ) 25 0 TR BB Al Y
AT AN T3 58

ARG LR L
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- EFRG it EiRE

— HFRE5F
*F 1 HREAEFEKER(EE=100)
B2 %
s | i | ok | e
bR o T4 4141 (IMF, 2017 45 7 )

JLIE 3.4 3.2 3.5 3.6

RIBERK 2.1 1.7 2.0 1.9
% 4 2.6 1.6 2.1 2.1
KRITIX. 2.0 1.8 1.9 1.7
H 7 1.1 1.0 1.3 0.6
RIgHER 4.3 4.3 4.6 4.8
oo 8.0 7.1 7.2 7.7
2 -2.8 -0.2 1.4 1.4
i) -3.8 -3.6 0.3 1.3
AR AT (WB, 2017 4F 6 A)

o5 2.7 2.4 2.7 2.9
RIRE R 2.1 1.7 1.9 1.8
RIEPEZK 3.5 3.5 4.1 4.5

& [E 2377\ 7] (Consensus Forecasts, 2017 4= 9 H)

R 3.0 2.5 3.0 3.1

% H 2.9 1.5 2.1 2.4
BRI X 2.0 1.7 2.0 1.8
H A& 1.1 1.0 1.4 1.1
EoopE 7.7 7.1 7.3 7.6
E (D BERY B AL RN 6 R B kR B4 B %

T BTy R ATIE & B R4 AT e 3 1B RN ) U0 A R AT
B (P ERAERMBFE., (DB ZF4 2015 FHELEL
BB RAT R
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B b

B R4 A B FEEHEE P

2 HRBASEHWKE(LEFE=100)

AT %
2016 4F | 20174F | 20184F
OB it | moue | wou
5 2.6 2.3 4.0 3.9
biigmi
SRR 4.4 2.4 4.0 4.0
RIEIEK -0.8 1.9 4.5 4.3
i
EINEP 3.7 2.1 3.5 3.2
RIghER 1.4 2.5 3.6 4.3
%R 5. ok 2017 £ 4 AFA,

E: AIERHT SR
FA SRR B RRGH A MR 2017 F 7 A TN,

TN 77

F3 HEEMEIKEE(LFE=100)
AT 2 %
2016 2017 2018
20t ﬁmg ﬂ‘l?}ﬂﬂg mmug
PR MAEA L2017 427 H)

LR 2.8 2.8 3.5 3.4
SRR 0.3 0.8 1.9 1.8
RIEIERK 4.7 4.3 4.5 4.6

PeEFERAF (2017 429 D
N 1.9 2.5 3.0 2.9
* [ 0.1 1.3 2.0 2.0
fRIGX 0.0 0.2 1.5 1.3
H & 0.8 -0.1 0.5 0.8
R 4.9 4.5 3.6 4.6

E(DPFERBR TEB RN GRBERMHEE, (2)

B2 AR 2015 B DIERL T F RA LR T A,



x4 HEEMBR EiKE
A %
A Afy| e R® KIKER | RRETER
2016 4 L3 0.4 2.7
8 11 L3 0.5 2.8
9 A 1.4 0.7 2.9
10 A L5 0.9 2.6
114 L6 L0 2.5
12 1.8 1.4 3.0
2017 4
1A 2.3 1.7 3.2
2 A 2.4 1.9 3.7
3 A 2.6 1.8 3.9
4 A 2.3 L9 3.7
51 2.1 1.6 3.6
6 1 1.9 13 3.5
7 2.0 1.4 3.2
8 H 2.4 1.6 3.4

TR R R R ARAT R

#z5 T4k
Tl AP K JEE R A BRI
en AB 7] 3 KR (%) KM ZH AT E
e Kik | KRR AR | ol | TS
E% | Bx | PMI | 45% | 8%
2016 4E 2.1 0.4 4.3
8H| 2.4 0.9 4.3 50.7 52.0 51.1
9H| 2.4 0.6 3.9 51.0 52.0 51.4
10H| 1.8 0.6 4.3 51.9 53.5 52.8
11 H| 3.0 2.0 4.8 52.0 53.3 53.0
12 H .2 2.7 5.1 52.7 53.9 53.7
2017 4
1H| 3.6 1.2 5.6 52.7 53.6 54.0
2H| 3.6 2.4 5.0 52.9 54.1 54.1
3H| 4.2 2.6 6.0 53.0 54.2 54.2
47| 4.2 2.8 5.6 52.7 53.6 53.6
5H| 4.8 3.4 6.1 52.6 53.5 53.6
6 H| 4.2 3.1 5.8 52.6 53.2 53.3
7TH| 4.2 3.3 5.6 52.7 53.1 53.7
8 H 53.1 53.6 54.2

—EEZF
R6 BN REREABIEKE (R
A %

ERE R EAEERE | AN | BoEd
2015 4 2.9 3.6 1.4

3 1.6 2.8 1.2

4 Fp 0.5 2.7 0.3
2016 4F 1.5 2.7 0.8

1 0.6 1.8 1.8

2% 2.2 3.8 -0.9

3 & 2.8 2.8 0.5

4 ZEpF 1.8 2.9 0.2
2017 &

12 1.2 1.9 -0.6

2 & 3. 3.3 -0.3

£7 ENEFBEREGREKE(FLL)
Hfi %

F FERBAEEEABR o0 | @ oo
2015 4F 3.9 0.4 5.0

3 & 3.4 -4.0 1.7

4 ZEpF -2.4 -2.3 0.0
2016 4F 0.7 -0.3 1.3

12 -0.2 -2.6 -0.2

2 & 1.4 2.8 0.4

3 & 1.5 6.4 2.7

4 Z=pE 1.7 -3.8 8.1
2017 4F

12 8.1 7.3 4.3

2 & 3.6 3.7 1.6

EFAREEFTRERAEHERITECRE6ED,

FHER:ZBBFREFHMA 6. ELD,

®8 EMNEFEEREMBERKE(RLE)

E (DT A FIHRAIEREHZF T RAEGHE,
AZE 50 FA® A 2 FT KM,

PCE-S: MNELE?

2

T RR AT HAE B E RS B A,

AN 2 %

e FE| EekrRmE | A% | Bowk
2015 4 2.9 3.6 1.4

3HEH 2.4 3.6 1.4

4 FJ 2.0 3.0 1.6
2016 4F 1.5 2.7 0.8

1 FpF 1.4 2.6 1.7

2 & 1.2 2.8 0.6

RE:S3i 1.5 2.8 0.4

4 & 1.8 2.8 0.4
2017 4F

12 2.0 2.9 -0.2

2 & 2.2 2.7 -0.1
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x99 ERNEFREREHRERKE(EL) 1 HHORS
$1ﬁ % ${ﬁ 11%773
FRE B RABEVARM | o0 | % on Ay It | R S ANCARE
2015 1F 50 0.4 5.0 | B | B | SO | K | K | i
Ay %) | % | o | OE
REST i 3.1 0.0 5.6
2016 4E | 22121 -2.2 27126 -1.8 -5006
S 2.4 -1.8 2.9
61| 1827 0.8 -40 2278 19 -2.4 —451
2016 4 0.7 -0.3 1.3
7 184 2.0 -19 2261 -0.7 -17 -397
1 Z) 1.3 -1.3 1.2 A
o B 05 16 05 8| 183 1.0 0.9 228 12 -10 —405
3 7 0.1 10 0.7 9A| 1902 1.0 1.4 2262 -1.1 -10 -—360
4 Zepir 1.1 0.6 2.7 10 H 1864 —-2.0 0.4 2290 1.2 0.8 —426
2017 4 11A| 180 -0.2 1.3 2315 1.1 3.0 -455
12 3.2 3.1 3.8 12H| 1910 2.7 43 2353 1.6 4.8 —443
2 =g 3.7 3.3 4.1 2017 4E
EFARBELEFTEERAERS LY. 1A| 1915 1.1 7.2 2403 2.6 82 —488
FHAR . EFBALSHEF2MAH S LD,
20| 1917 0.1 6.0 236 —-15 4.6 —d449
®10 FEHAWE 3| 1915 -0.1 6.4 2367 0.1 9.0 —453
L:F_['fﬁ:%
- 4H| 1912 -0.1 51 238 0.9 84 —476
Fioht e R A e 5t
. . T sl IC 5| 1920 0.4 5.4 2384 -0.1 6.6 —464
ARy AH % o
284 ] H 64| 194 1.2 58 2380 -0.2 46 —436
o | P o
EALERMARES RS, BETEE SASTHBERF
2016 4 F o BT SR,
8 K "9 176 FA R AT A A,
9 A 3.3 0.1 5.0 24.9 ;E 12 ﬂ‘EE?ﬁﬁ
10 A 4.9 12.4 LR AY I W
11 A 4.6 16.4 0y &S5y oA W FE AT
12 A 1.8 1.1 4.7 15.5 2015 4= 4658 2626 2032
2017 4F 3EE 574 485 89
1A 4.8 21.6 4 Z2FF 636 589 47
21 47 93 9 2016 4 4571 2807 1764
38| -0.6 1.1 4.5 5.0 1 1414 777 637
4 A 4.4 17. 4 2 Z=fF 1617 762 855
5 A 4.3 14.5 3 FEFF 1091 889 203
6 H 4.4 21.0 4 Z2f 448 379 69
7H 4.3 18.9 2017 4
3 A 4.4 15.6 12 770 1102 -327
ERFEHEII AR RENZ AN EFE 2 783 997 -214

FARR £ B 5 LRI A,
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= KMITX &5 ®16 EN4EFAEREMMAEKEREL)
%13 ENEFBEREMAERKE(KL) AL
L fEE | RN | B (BRI
G B[ EAEEAE | AR B 20154 2.0 L7 L3
2015 4F 2.0 1.8 1.3 S 2.0 1.7 1.3
3 Efis 0.4 0.5 0.4 4R 1.9 1.7 1.5
4 0.4 0.4 0.6 2016 4 1.8 2.1 1.7
2016 4 18 2.1 18 1 L7 2.0 1.9
1% 0.5 0.6 0.7 2L L7 2.0 L9
- o3 o5 o3 3 Fefis 1.7 1.9 16
4 FfiE 1.9 2.0 1.6
3 FfiE 0.4 0.4 0.2 2017
4B 0-6 0-4 0-3 1&g 2.0 1.6 1.0
2017 4 2 Fjiy . 1.8 1.2
1 0.5 0.4 0.2 . = p—
om0 o o R EREFBERRNAMERME)
M.: /o
_— -
21 BASFRERRORMKERL) s T W w [E n
- — —— ‘ 2015 4F 3.1 6.6 6.8
R FE| FEFAP ‘ Hon ‘ # 0 3 B 3.0 5.9 6.2
2015 4F 3.1 6.6 6.8 LR 47 5 4 67
8 iﬁi 1.0 0.6 1.2 2016 4 4.4 3.2 4.6
4R 1.5 0.9 1.6 1 2.8 3.1 4.2
2016 4F 4.4 3.2 4.6 - 56 0 -
15 0.3 0.4 0.4 N
Em o7 L L 3 Fpis 4.6 3.0 4.3
3 FfE 0.1 0.4 0.5 4RI 4.4 3.6 4.7
e 1.3 15 2.0 2007 4
2017 £ 1% 3.8 4.5 4.7
15 -0.3 1.3 0.4 2B 2.0 4.4 3.
2 Fpip 0.9 1.1 0.9 FA R R BB R (R 16,417,
Kb R B B AR R 13,4 14), #18 #HHOR
£ 15 FEHAHH L ALRIOT
A % Ay L | AL E | W |
N Ao R e BB K R Pk NER | Rk R | W | R | SEOA | K | K /Bﬁﬁf
I Gl M OT A | R Ay %) | (% o) | %) | %
2016 4F 0.4 43.8 10. 0 2016 4E | 20477 0.2 17758 -1.3 2719
71 10. 0 7H| 1676 -0.3-9.4 1428 0.9 -7.8 248
8 A 9.9 87| 1606 2.7 86 1431 0.8 4.4 175
9A|l 0.2 0.2 46.9 9.9 9A| 1771 -0.8 2.3 1527 -0.6 -1.1 244
10 /1 9.8 10H| 1726 0.0-4.5 1532 2.1 -2.9 195
11 9.7 11| 1835 3.2 56 1593 2.2 5.6 242
120 0.3 0.2 55. 4 9.6 120 1791 1.9 62 1515 1.4 4.9 277
2017 4E 2017 4
1H 9.6 14| 1634 -1.012.8 1648 4.0 17.7 —-14
2 A 9.5 2f4] 1717 0.8 5.2 1553 -0.9 7.1 163
3] 0.0 1.0 77.5 9.4 3] 2054  2.214.6 1763 0.4 16.8 291
44 9.2 47] 1689 -1.7-1.6 1523 -0.3 4.3 167
5 A 9.2 54| 1908  2.313.6 1707 2.5 18.1 201
64 0.2 0.1 65.0 9.1 6] 1872 -1.9 3.9 1610 -4.0 6.4 262
7 A 9.1 7H| 1777 -1.1 6.1 1546 0.7 8.2 232

ERFRBEII . THE TR REAZAN TR

Wk FE AR AZ AN EFEENRILER,
FA SRR B AT AR BRI B R

ERARLNBIERARAACE. P I9OMARTE, BHA
ROFERARER R BMEZAGT SR, AEETAES
TRtk R B St By BUIE R

(DR &/
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& 19 SEEERRE

x22 ERNEFREREMBIERKE(RLL)

A AZRKIT AL 2 %
FRE JIE| WA W AR W B meken | VRS | BOTRE
2016 4F: 562 4143 - 3581 TP TP
7 A a5 158 103 2015 4¢ L1 -0.3 1.7
8 A 141 606 - 465 3FE 2.0 1.3 1.6
9 A -519 -55 - 464 4 & 0.9 0.0 2.2
10 A 246 959 - 713 2016 4 1.0 0.4 1.3
118 223 516 - 293 1% 0.5 -0.1 2.7
12 A —451 73 —524 2 FJiF 0.9 0.4 1.2
2017 4 3R 1.1 0.3 1.0
1A 913 1082 -169 4 17 Lo 0.3
21 949 951 -2 2017 &
3A 106 228 -122 E=E Ls Lo 1
4R 74 276 202 2 Ffis 1.4 1.7 0.6
5A 152 229 -77
6 A 17 405 429 x23 NEFEREREMRERER(RL)
7H -1855 - 1762 -93 LA %
LK SN EAAE A B 19 AR R, s P BE|BEveARmEs| mo0 [ o ow
ROAABHRAROIHERAR SR A DML 8 AR 2015 4E 0.1 2.9 0.8
. CE 1.3 .9 1.8
FoAt R R B AT S A AR 4 Z=pF 0.1 -0.5 0.6
M., BHARZ5F 2016 4¢ 0.9 .2 -2.3
F*20 EBREFLEREMREKE(IRL) 17 -0.7 -1.4 -2.4
B % 2 i 1.6 0.7 1.1
| EREreadn | s | U ST b 0.8 =36
TH PR HERZ 4 ZEpE 2.0 4.6 -2.0
2015 4¢ 1.1 -0.3 1.7 2017 4
3K 0.2 0.6 0.4 1 % 2.3 6.6 1.2
4FE 0.2 ~0.6 0.7 2 Fpis 3.4 6.6 3.9
ZOIMFléE_ (1)2 gg 3 FA R B A AR (R 20~% 23).
2F1| 0.5 0.1 1.3 K24 HEHATHS ‘
3 0.2 0.4 0.2 _ __ ‘ AT 2%
4 FIE 0.4 0.1 0.0 g gy COETEURELESHE
2017 4 FHHRKE | il Az
| B 0.3 0.4 o 2016 4 -0.4 2. 06 3.
2 i 0.6 0.8 0.4 ! -2.8 2.03 3.
%21 ERLEF S ER IR K E (i) i o1 207 9
B <% 9H 0.3 2.10 3.0
R BR[| MEvARME®] & 0 | @ o oA -22 21 2.9
11 A 4.4 2.15 3.0
2015 4 0.1 2.9 0.8 e s ) 1o )
3 FpE 0.4 2.4 2.5
4FRE| -0.2 0.4 0.3 2017 %
2016 4F 0.9 1.2 -2.3 1A 3.9 2.13 3.0
| B 0.3 0.0 a0 2 A 3.4 2.12 2.8
2 FfiE 0.7 -0.9 ~1.2 3H 4.7 2.13 2.8
3k 0.2 2.1 -0.2 41 5.1 2.13 2.8
4 ZE 0.9 3.1 1.4 5H 3.7 2.31 3.1
2017 4 6 3.9 2.25 2.8
125 0.8 .9 1.3 7A 2.8
e 1.7 -0.5 1.4
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*£25 #HHAORS *28 EREFAEEKE(FL)
iy AZH I P . %
GG R | I | R | e E| o g T | TR EVRRE
S| B | K | SEOA | B | B | s | BV | O | P
s o @ | ¢ | om 2015 4f 2.8 2.6 2.4 0.8 50 49
2016 4F | 700358 —7.4 660420 ~15.8 39938 S 3'? ?'8 2.3 207 4T 4’?
8H| 53164 0.0 -9.6 53510 -0.6 —17.0 —346 4%FfE 3.2 25 19 -0.8 46 5.2
9H| 59680 0.7 -6.9 54824 1.9 —16.1 4866 2016 4 28 23 1.3 15 42 50
10| 58702 1.7 —10.3 53891 0.0 —16.3 4812 1) 29 22 10 -0z 41 49
17| 59564 4.0 —0.4 58099 4.2 —8.7 1465 2% 34 26 1.8 11 40 52
12A]| 66789 2.2 5.4 60430 3.2 —-2.5 6359 3SFEE| 26 20 20 21 43 50
2017 4¢ 47| 2.4 2.3 3.2 2.9 4.5 4.9
1 /]| 54220 0.9 1.3 65139 3.7  8.4-10919 2017 4%
2A| 63475 6.7 11.3 55364 —-1.2 1.3 8l11 177 3.0 2.8 43 26 56 50
3A| 72206 4.0 12.0 66193 3.5 15.9 6103 2F&pE| 207 1.8 3.8 21 58 50
47| 63294 —0.6 7.5 58503 —0.5 15.2 4792 B
54| 58512 0.4 14.9 60576 0.3 17.9 -2064 v -
6| 66084 —0.6 9.7 61670 0.3 15.5 4398 ®29 FHAWHRALE o
7/| 64952 2.9 13.4 60735 -1.3 16.3 4188 AL %
8H| 62780 1.2 181 61644 1.2 152 1136 ALY A4y mﬁk\ "m\ Eﬁi\ﬁ%%\ ElE
ERERBAAEYN ARG E, 2016 4F 7.0 4.9 11.3 5.5 26.7
FH AR B AM A, 8E 7.0 4-2 11-2 5.2 ,
s 9 7.0 4. 11. 5.2 271
®26 SEEERA N . 104] 7.0 48 1.8 5.4
iz A2 H 7 11| 6.8 48 1.9 5.4
AFApy Aml w A Tl A 127] 6.9 48 120 53 265
2016 4F 38307 183930 —145623 2017 4
7H 18142 22909 — 4767 1A 6.8 4.7 12. 6 5.6
8 H - 12931 ~ 14142 1211 S IEY A7 132 5.6
9A ~462 44740 45202 37| 6.7 L6 157 54 9277
10 A - 68 15478 - 15546 sal 6.5 L6 136 53
1A 5688 12014 - 6236 55 66 L5 133 59
S 12 654 21720 - 21066 6h| 65 i1 130 51 277
1A -75 10964 -11039 ; E g: 2 3 128 i 51)
2 A 2176 24160 ~21984
3 A 2497 26252 - 23755 ®30 FIAWHELR
4 A 3171 7829 — 4658 PAAT . %
i I o “ow A S| P[RR R ] ok
s 751 Loses L1t 2016 4E 3.7 3.9 3.4 3.9 3.5
8H| 3.8 4.0 3.4 4.0 3.5
AR BAMEA 9A| 40 41 3.4 3.9 3.5
A HEMFERRMMBEXZ5F 10| 3.7 3.7 3.4 3.9 3.5
£27 ENEFRERKE(FL) 1A 36 35 33 38 34
WA % 12| 3.5 3.4 3.3 3.8 3.5
PR R[] A | ] En ETAEE Zowf‘lﬂ vs ae s as ae
2015 4f 09 22 13 -38 7.7 -3.3 : : : : :
3% 0.8 1.8 0.9 -45 80 -3.2 2H| 40 3.4 3.3 3.8 3.5
AFE| 0.4 1.7 0.6 -58 7.2 -3.8 SA 8T 3.2 3.2 3.8 3.4
2016 4F .5 1.8 0.3 -36 7.9 -0.2 40 40 3.5 3.2 3.8 3.4
1% 1.3 1.6 -0.6 -54 9.1 -0.4 5HA| 3.6 3.6 3.2 3.8 3.4
2Z&pF| 1.1 1.7 0.3 -3.6 7.9 -0.5 6H| 3.8 3.3 3.1 3.8 3.4
3Z&ER| 1.5 2.0 0.7 -2.9 7.5 -0.4 7H| 3.6 3.4 3.1 3.8 3.5
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12H| 67.6 58.7 8.9 159.4 120.4 39.0 2017 4F
2017 4F 1A]405.3 421.9 -16.6 237.4 202.5 35.0
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8 H|215.8 291.6 -75.8 232.0 184.5 47.5 9H|165.6 147.2 18.4 125.7 113.0 12.7
9 H|228.8 319.9 -—91.1 254.3 179.9 74. 4 10 H| 165.6 142.3 23.4 127.4 115.1 12.4
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2J11255.4 332.3 ~76.9 257.5 155.8 10L.7 3[186.1 174.0 122 146.8 132.8 14.0
3 H :291.5 396.7 —105.2 313.3 187.3 126.0 AF|167.6 148.0 19.7 132.8 119.5 13.3
45| 246.0 380.7 —134.7 261.0 180.9  80.0 5701841 171.3 127 143.5 137.7 5.8
5H| 225.4 379.3 —153.9 '281.7 196.5 85.2 6 Al 1700 147.8 231 116.6 99.9 16.6
6| 235.8 365.4 —129.6 295.2 208.3 86.9 7hl183.4 1647 187 1361 1389 -2.8
7TH| 2254 339.9 —114.5 347.4 207.7 139.7 8 1521 1349 179
8| 238.2 254.6 —16.4
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ABSTRACTS

(1)To construct a long—term mechanism in which supply structure and demand structure
are dynamically accommodating to each other
Han Yongwen
In theory, the supply side structural reform in the short term is to promote “three to drop,
one to fall and one to fill”, reversing the problem on the surface where the supply structure
cannot adapt to the demand structural requirements; in the long — term and fundamentally, it is to
perfect mechanism system where market plays a decisive role in resource allocation, improve the
total factor productivity, further strengthen total factor market, enhance the internal power of
microcosmic body, really form a unified, open and competitive market, and establish a long —
term mechanism for supply and demand which are dynamically adaptive, and structure changes of
supply and demand which are adapting to each other.

(2)To carry out the great causes of modernization of reform and opening up to the end——
Commemorate the 40th anniversary of the reform and opening up
Jia Kang
The reform and opening up will usher in the 40th anniversary. A comprehensive and
profound understanding and continued substantive advances of reform and opening up concern the
future of the country, the destiny of the nation and the well — being of the people. The reform
and opening up has brought about great progress to China economy and society, which shows
clearly, but not limited to, from the aspects of the total economy and per capita income, and is
closely related to innovation and reconstruction in material, spiritual, political, cultural,
ecological and other dimensions of civilization. China’s reform has entered the “deep water
zone”, where the resistance is unprecedented, which requires us to further emancipate our minds.
rush through the “Three Gorges of history” with a comprehensive reform, and meet the great
rejuvenation of modernization.

(3)The crossroads of global “broad money” and ‘“tight money”
Gu Yuanyang
Since the second half of 2016, the sound of global monetary easing moving to the inflection
point of gradual tightening has become lauder, the main reasons for which are the emergence of
new factors for the global monetary policy shift, tightening convergence changes in global
monetary policy differentiation, and the Fed’s acceleration of the pace for the monetary policy
normalization. Because of their macroeconomic situations are less sound than that in the United
States, the European Central Bank and the Bank of Japan did not follow the change of the Fed’
s monetary policy to alter their quantitative easing monetary policy, but considering the loosing
monetary policy has come to an end, they began to release the preliminary tightening signal. In
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2017, caused by the increased factors for monetary policy tightening, the global monetary policy
adjustments moved to the crossroads. However, the road for the global monetary easing to exit
has never been flat, the global loosen monetary policy and low interest rate environment are
difficult to fundamentally change, it is less likely to see the turning point of global re — inflation
and monetary policy moving from loose to tight, thus causing a shortage of liquidity in the world.

(4)Sustained economic recovery and weak expansion base——Analysis of the world economic
situation in the first half of 2017
National Bureau of Statistics Interpretation Group
In the first half of 2017, the major economies recovered to varying degrees, the main
economic areas continued to improve, and the world economy grew steadily with increased
vitality, and overall maintained a sustained recovery trend. However, the unstable factors still
exist, the foundation of recovery is not firm, and the external environment facing our country is
still complicated. It is expected that the world economy will continue to recover in the second half
of the year, but the pace will not be too fast. The external economic environment of our country
is grim, so we should pay close attention to it and deal with it properly.

(5) The enlightenment of currency internationalization experience for promoting the
internationalization of RMB along The “Belt and Road”
Meng Gang
The pound, the dollar, the yen and the euro are the world’s major international currencies.
From the aspects of trade, investment, finance, government and others, studying the
internationalization experience of the currencies above is significant. To promote the
internationalization of the RMB during the “Belt and Road” construction, China should enhance
the foundation for the domestic economy, while maintaining stability, China should jointly
negotiate, construct and share with countries along the line, strengthen economic and financial
cooperation, optimize the environment for investment and trade, and intensify the functions of
RMB for denominated settlement, trading and reserve.

(6) Research on the system mechanism of promoting ecological civilization construction in
China
CCIEE Research Group
China is the first country to put forward the concept of “ecological civilization” at the United
Nations’ conference, therefore, how to build ecological civilization well is a question worthy of
in — depth study. From the basic theory of ecological civilization, This paper analyzes the present
situation and experience of ecological environmental protection at home and abroad, put forward
the general idea, goal and main task of ecological civilization construction in our country, on the
basis of which it gives the major policy suggestions for the administration and supervision system,
laws and regulations system, economic policy and market mechanism and so on.

(7) Stable real estate prices, wealth expectations and economic growth
He Jingtong. Na Yi and Zhao Zimu
[t is urgent and significant to curb the continued “overheat” of the real estate market and
promote the stable and healthy development of the real estate market. However, the market
effects of various regulatory policies in China are not satisfactory. We need to further analyze
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and recognize the support mechanism for prices behind the back, set out countermeasures starting
from the root. The price formation mechanism based on the short — term “supply — demand”
analysis seems logical,, but ignores the important characteristics of the real estate market, that is,
real estate is a special commodity with investment goods and consumer goods, so the market
subjects are easy to form the expected bullish wealth. Therefore, how to correctly guide the real
estate market is the key to stabilizing prices and inducing the property market moving to the
stability at the moment. In the long term, we should construct stable legal system based on legal
system as the core, with the precise regulation from the supply side to guide and stabilize
expectations; in the short term, we should promote the reform of the system of land leasing in
time, prevent local governments in the rounds of land transaction to push up the prices that
increase the expected real estate wealth. Stable expectations will bring about stable prices, guide
the flow of excessive capital in the housing market to other industries, which help to improve the
efficiency of resource allocation, balance the differences in the industrial profit rates, promote
the adjustment of industrial structure and technological innovation, and thus stimulate the
endogenous power doe stable economic growth.

(8)The forecast of the total labor supply and structure of China in the future
Tian Fan

Economic development cannot be separated from the support of the labor force, and the
supply of labor force will directly affect the normal operation of a country’s economy. This
article uses the population shift algorithm to predict the Chinese total working age population and
age structure, and then using regression analysis it determines the correlation coefficients between
labor supply and the working age population, which were used to predict the total labor supply,
labor force supply structure, future labor force sex structure and quality structure; according to
the empirical analysis the results of the study, it puts forward some policy enlightenments.

(9)From the perspectives of cultural ideas and institutional arrangements to find out “short
slabs” and fill them
Huang Yong. Fu Jinlong. Pan Yigang and Dong Bo
The “short slabs” is the prominent problem and contradiction affecting the overall
development. Finding and filling “short slabs” are very important for realizing sustainable
development. Against the development goals during the “13th Five — Year” period to build a
comprehensive and high level well — off society. the “short slabs” in the development of Zhejiang
province are mainly from the fields which are not meeting the high level requirements in
accordance with the standards, not balanced in accordance with the requirement of equilibrium
imbalance, and not adaptive in accordance with the increased advantages. Through comparative
analyses, it has become clear that the short slabs in six aspects of the current development of
Zhejiang in innovation, opening up, integrated transportation, urban integration, public
services, ecological civilization and others are more prominent. This article attempts to analyze
the reasons from the perspective of cultural ideas and institutional arrangements, and put forward
the direction for innovating and filling the short slabs.

Editor: Huang Yongfu
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