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ABSTRACTS

(1) The “Belt and Road” Initiative creates a win — win new realm of the development of
economic globalization
Task group of China International Economic Exchange Center
The “Belt and Road” infuses new impetus into economic globalization, and is the grand and
wonderful practice that strives to establish human destiny community to promote common
interests symbiosis, emotional resonance, value consensus, shared responsibility, and win — win
development. By creating cross regional development partnership more closely, in the next 10
years, the “Belt and Road” will create a global trade channels and the core hub that create huge
investment demand, contribute to more than half of the world’s economic growth, and promote
the realization of 2030 global sustainable development agenda. Efforts should be made to enable
the transfer ofthe “Belt and Road” center from the consensus to the implementation of the
ground, promote the connectivityof countries along the linebetween strategy and planning.drive
the construction of interconnection and internetwork, carry out international capacity
cooperation, jointly build the trading systemalong the line. and strengthen exchanges and

cooperation of think — tanks, aiming to harvest carly results.

(2)“Two legs and one lap”: Xi Jinping’s new strategy for great powers
Zheng Yongnian
In the 18th CPC National Congress, China formed the strategy of“two legs andone circle”,
with the first leg beingthe new type of relations between big powers, the second leg beingthe
“Belt and Road” strategy, and one circle for the peripheral diplomacy. The most important issue
for the new relations between big powers is the Sino US relations, which will affect the
international order, President Trump’s ruling represents good “uncertainty” for China; The “Belt
and Road” strategy is fundamentally to the sustainable development of China, and will affect Sino
— US relations and the constitution of international trade rules; for China the peripheral
diplomacy is the most important issue whereChina has mastered the initiative for the South China
Sea., the Diaoyu Islands issue needs maintaining the status quo., China have enough method to
tackle the issue of Taiwan,, if improper handling the problem of the Korean Peninsula will
become the biggest threat to the security of China. China should seize the opportunity to continue

the “free trade”. At the same time, we must deal well with the relations with major powers,
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emancipate the mind, actively strive for the status of big powers and do a good job for a new type

of power.

(3)To memorize the 40 years of reform and opening up from the development of China’s
market economy
Li Xiaoxi and Lin Yongsheng
This article reviews the course of reform and opening up in the past 40 years from the four
aspects including the government’s strategic positioning of the role of the market, Chinese
marketization reform., the development level of Chinese market economy, after entering the
WTO China actively integrates into globalization. China is an on — going market economy,
demonstratedmainly in four aspects: the first is thatthe government increasingly emphasizes the
use of the market mechanism in the allocation of resources; the second is China’s continuously
promotion of market — oriented reform; the thirdis the gradually improved development level of
Chinese marketization; the fourth is that China integrates into the global economy with more and
more open and inclusive attitude. Finally, this paper puts forward some countermeasures to

further deepen the reform and opening.

(4)The layout and policy trends of the US Internet industry
Li Li and Li Yongjian
As a strategic industry, the rapid development of the Internet industry has strong support
from governments. The United States also carries out a large number of layout in the Internet
industry. Specifically, it includes the release of national policy in big data, cloud computing and
other fields, promoting enterprises to establish technical standards in the industrial Internet, the
Internet of energyand other aspects, to increasing investment in artificial intelligence, virtual
reality, smart city, networking and other Internet related fields. The United States has also set
up a policy system to promote the development of the Internet economy, which has a good

inspiration for China to promote the further development of the Internet economy.

(5)Countermeasures of financing support to boost international capacity cooperation
Zhang Jidong
During the participation in international capacity cooperation enterprises need efficient,
convenient, stable, sustainable, diversified and a full range of financial services. At present the
financial institutions are lagging or insufficient in developing overseas layout, optimizing product
structure, enhancing the comprehensive service ability. Based on traditional financing support,
efforts should be made to deepen the allocation of financial resources, form the joint financing
support, adjust the structure of financing products, improve the quality of credit services,

establish the long — term cooperation mechanism, improve the financing guarantee system, and
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provide long — term, stable, and sustainable financing support for the enterprise on the basis of

risk control.

(6)The structural characteristics of China’s economy under the background of new normal
and the judgment of reformdirection
Liu Xiangdong
Under the background of the new normal, Chinese economy has entered the middle — high
growth stage and a critical period of crossing the “middle income trap”. China economy has many
irreconcilable structural contradiction, increasingly showing the irreversible structural
characteristics, such as relying more on domestic demand especially the consumption — driven
growth, structurally transforming to more modern dominant service industry, emphasizingmore
on the role of innovation — driven on economic growth. To adapt to and lead the transformation
of economic structure, the reform trend is to emphasize more on the decisive role of the market in
the allocation of resources, create a market — oriented policy environment, handle the
relationship between structural adjustment and economic growth placing the promotion of the
supply side structural reform at the center, and steadily improve the quality and efficiency of

economic development in China.

(7) Research on the effectiveness of China’s stock index futures market
Lu Xinsheng, Li Xiaotong and Zhang Wenqiang
As a typical financial derivative, stock index futures have a significant positive effect on
allocating financial resources and maintaining the stability of financial markets. The Chinese
stock index futures market started late, the research on the effectiveness of the market is not
sufficient. In order to prove the validity of the Chinese stock index futures market, based on
goods trade frequency data of yields 500 and SSE 50 index of every 5 minutes, between 14:00 16
April 2015 to 14:00 16 June 2015, by using unit root test, (G) ARCH model, this paper analyzes
the effectiveness of China’s stock index futures market. The study finds that China’s stock index
futures market has reached the level of weak form. In order to further promote the development
of China stock index futures market, this paper puts forward four basic suggestions: (1) the
government should deepen the market reform to clarify property rights; (2) investors should be
careful to distinguish the authenticity of the information, improve the professional level; (3)
stock index futures categories should be enriched and market participants threshold should be
lowered; (4) the supervision of listed companies should be enhanced and the information

disclosure system should be improved.

Editor: Huang Yongfu
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