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TV A w0 % P SR LR A% . Bt T b P A A =5 i DR 3 AE N Y B VR AT E
I AL AF A o P SRR AT A 8 17, 2% 5 SREGE S AR = A R X TR R
RGN BREE. O d S EAERIIR I E R, SRR AR R 0 &
B o0 AR, WRAE AR AR SR Y 8 T B i 2R A5 [Tl . PR 4 24 3l 5 [ 22 5 4 1A
et L .

5. ARBNHER IR BE T

AL XS e ER O EEE T A E AR/ NI BEE R (ELEE A9 AN W T 2R B gy
TR H e difl, RERIATEE Tl A i 2 E B 2 ok 2 ARl i R K . A7
TPt JE T ESE R BT IF A SFTE N A IR 55 OR824 4 Al 3R
SEAHLR AU . AT i L AR 55 Ml A Rl A 5] AR R A 55 X s B LB T R AR
H s o MR R e B BRI 55 A5l [R] I A 7 e e 5 g — b, JHCR A
ke 95 Ml S AR S5 FE A M T2 B R W R JE S R 2 o B R A 3 S B A B R ATl L il
MRSl 1 R R B SR, M B R e A e B T N BRI A TR AL & R

S
T SREEA R 5 KR BUIR S R R

(—) XERHRHZRIIK

1. S k55 52 5 oL

R EAEMR 55 52 5y SR LI Js T B s . — 7 i, 5 A A s Rl AE
P RS e 55 7 B il s 55— T 38 BRI AL OR3P K 58 35 1 IR 55 52 2 A2 A
F O N 55 52 oy B R R ) 1 B B ST AT A

@OBSA. The Growing $ 1 Trillion Economic Impact of software. https: //software. org/wp— content/up-
loads/2017 _ Software _ Economic _ Impact _ Report. pdf.
Q% BBk S, https: //www. bsa. org/policy/intellectual-property-and-innovation,
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2006—2017 4F, FEMRS A LM, I OHEAS S FikEas, Hr, 20102014 %
AEEERSS 5 G R Tk e, RS M2 e 2. RS 52 5 I 2240 T 2015
AERETN 2.52 12,26 T )5, 2016 AR 2 136.96 {23 0. W& E 2477.14 {2350, KRk
5.24%, 2017 4EZEE RS H D 3G hn 285. 11 422570, Bk0E R 3. 79% ;s AR5 3 K 3 334. 54
fe3ET0, WKFEN 6.63%; R GIM2EH N 2427. 71 {¢. 37T, BEIRE 2016 440 LR RE 2%,
B IEA BT 4R/

F1 2006—2017 FEERSRSKLER

N BE T . JEAREE | Vel AL b

h u£§§%> &1¢g; u§%§;> L;¢§; (ﬁiiﬁ) %fiég
EHOYH () A (%) HAH o)

2006 |  416.738 - 341. 165 - 75. 573 -
2007 |  488.396 17.19 372.575 9.21 115. 821 53. 26
2008 | 532.817 9.10 409. 052 9.79 123. 765 6. 86
2009 | 512.722 -3.77 386. 801 ~5.44 125. 921 1.74
2010 | 563.333 9.87 409. 313 5. 82 154. 02 22.31
2011 627. 781 11.44 435. 761 6. 46 192. 02 24. 67
2012 | 656.411 4.56 452. 013 3.73 204. 398 6. 45
2013 |  701.455 6. 86 461. 087 2.01 240. 368 17. 60
2014 | 741.919 5.77 480. 761 4.27 261. 158 8.65
2015 | 753.15 1.51 491. 74 2.28 261. 41 0.10
2016 |  752.368 ~0.10 504. 654 2.63 247. 714 ~5.24
2017 | 780.879 3.79 538. 108 6. 63 242. 771 ~2.00

FERR: £BRASRZF 54 A (USA Bureau of Economic Analysis)

55 2016 AFEAH L, 2017 AR EURM S5 01T iR BRI U7 e 55 69 1 T e 1. 09% =2 ob,
MBI SN, PRI AR S5 O R o 2 O 8. 97% . AR R S5 AE N YA
PR 2 4 L P 56 IR 55 52 2 10 A 9 o Lk 16.38% B RARRE K 2. 80%.
2017 AESEEIJURMR AT H0T T BR AR B MR 55 A1 HARE T T AYE LTS g i, Ho s ik
el o5 3 gt bR . 3K 9. 38% s AL ARAF IR 55 A PN B IR P AU T 9% Ayt 100 A A o iR 55
T BB 8. 99% » (HEHABAN AT VKRB I HI L . =ik 8. 93% ., AR Al M.

2. SREHAF S K SR PR

UTAEK . B SR H 65 5ok, SREAME R ) LR AE, HIAE R AL
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B 1 2006—2017 FEE RS ESHWIFHR
KRR £FBREHKRZ2F 545 (USA Bureau of Economic Analysis) .

B 10f2%5T

800.00
700.00
600.00
500.00 u O

x:z W BEOH
O ¥ O

200.00

" H - i Iln L0 i . | —

%
-100.00
A @;@<§wﬁ¢§§*@*%

P~ ‘ﬁw v ”é%‘ & %'® xv&:‘ \?\/ *{3") ,\5@@ bl
¢ w&s\ @% é‘ %x

B2 2017 £FEZERSESHEBITZIER
HERR., EFBREILZF 245 (USA Bureau of Economic Analysis)

1 2% 52 5 v A B LU

YT RIRMIERAEA, & EAVE B Gt D B 0 R R R
HH 26 [ 79 45 BB 2 B AT R B AT i, 20062013 4F, 5B E ) D 3K 1 . % 2009 4F
2 AR FEALE R TS AT 482 A s AR E O I AR R S K . HLE 2013 4R 3k A& (E
425. 49 {¢. %70, 20142016 4ESEEER M OAES: T, h 2014 4514 391. 77 235 0 k%
% 2016 4R 366. 21 {23670, HH BhREWES . 38 AR R 5 D A BE SR SE . 2006
A3 E AR VR 29. 73423650, A IZAEH LAY 13, 12%, 2009 4k 62. 03 {Z3E 7T,
ZJATF 2010 4E 0 2013 ARG AT REAS, HARFEM KIS, 2016 4F 35 [ 10 4035 5 e
{H 74. 23 /2370, BH A M O EIN A RS . BWACE 20. 27%, 56 E A5 5 i o
BUE S5 DB AR sl AR — 3K,
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B 102578

35 M O HOa%
30 — ] N 0 B0
25 B SO

* Ll LU 0L L L

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
(%)

B3 2006—2016 EFXERHRFZAZWUZIFR
HAERR . £BRAEIRLZF 545 (USA Bureau of Economic Analysis) .

BRI 26 B R PF IR 55 52 5 1 B AR IX . N 0 B Aok B, 20142016 43 [
B SS T2 RO R M X BT 3% U A0 At 7 2 Bk X R om & ok, o,
2016 4F, SE[E M ER 22 H DRSS %, 15 89. 80 12350, AR JE 4 — B ALY
W E R E L AR Mg R, SEE S AT 22.08 42370, 21.94 {230
21. 83 LTI MR 55 . M BE SR JR MK . 20142016 4F 36 [ 2 W . 7 K Hb
DX R AR i AR IR 55 . 2016 AF 43 B i A~ b IX (158 #E H 63. 89 236 7T.
6.89 1Z3E7E. 1. 67 ZFKITHI 1. 15423750, 2016 4F, f [ oy 36 [ (0 55 — KA R IR 45 1F
[, F A 3395423500, o5 S E RN HE /) 53. 14% 5 Hoyk &g s, JF D&
G317, 62 {¢.3ET0 R 4. 86 /L35 TT.

H 36 Z TR R0 BR 2 AR B, 2 B v [ A 56 I 1 3RPF IR 55, 2014 & 2016
AR, SR E O AR IR S5 A . B 2014 4R 8. 13 /4355S & 2016 4Ry 11. 03
{¢ETT. 2015 F1 2016 4F, 3 [ (= 3E 0 A ERE IR 95 B AR B AN K, 43301 Ry 4800 5 56
JUHI 4700 J1 T,

R 552 5 o A SR A A 4 [ B IR 55 52 5 e 1A 7R . 2014—2016 4, SE IR
PUP RS 2 &4 0 DA 30y 1297, 16 /25678 1244. 42 {¢ 360 1244. 53 {¢.5E T,
BB, o W)k 877. 33 [2. 3570, 845. 84 {23 LM 800. 61 123670 HEMLAK
E IR 55 52 2 22 i 5 2 AR A [R) ) 3B 98, 0l iy 324 63 /43676 299. 93 {237t 291. 98
{¢3ETT,
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®2 2014—2016 FEERGRESASME Hpr: HITETT
L5 L IX il el ALK A
2014 | 2015 | 2016 2014 | 2015 | 2016
JIT AT [ 2l X 39177 | 36761 | 36621 | i E % FHbIX 6714 | 6768 | 7423
JIEDN 2701 | 2377 | 2183 JIEVN 127 141 167
el 17203 | 15799 | 17240 | Exy - = 6389
F IR - - 8980 i - - 3395
i ] 1540 | 1490 | 2208 B+ - - 762
| 1573 | 1542 | 1551 S| 483 511 486
HoAth, - - 4501 Hofth - - 1746
EE{; ?J‘H FH A PG> 6310 | 6147 | 5320 L\I(;; ?J‘l‘lﬁnﬁmﬁﬂé 79 B 62
EL P 2255 | 1798 | 1608 Ly 11 7 18
L eyiirs” 930 920 870 (e 6 8 4
HHE T 319 323 274 R 3 2 2
[EEYN 1567 - 1541 [EE N (%) 2 0
HoA 1239 - 1027 FHoAth - - 38
E[B 339 321 358 || Ak 3 7 1
Ak 259 232 237 Ak 1 2 1
Ho 80 89 121 HoAth 2 5 0
H 2R b X 250 248 243 || FARHLIX - 193 115
Ph ] 162 151 142 DL %) - 182 113
Hoh 88 97 101 HoAh - 11 2
AR X 12373 | 11868 | 11276 | W AKHbIX 696 686 689
H A 3513 | 2550 | 2194 HA 275 290 265
| 1198 | 1751 | 1474 E g 266 222 221
] 813 929 1103 Bk 25 55 75
Ep B 570 791 1026 il — 48 47
HoA 6279 | 5847 | 5479 FoAth - 71 81

BRFERR: EEBFF

25

E: (%) A7 0E+/-50 7 £LZRAMGH A,

5#7 &y (USA Bureau of Economic Analysis) .

AE IR AU 2 B9 40503011 52 5 MBI, T LR 57 5 78 0 P U
RS SR EEA AL, RN O, 2006—2016 4F 28 E A O EE R
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4 2014—2016 FEEMIRFERERSREHDTEBITR S
FIERR: £BRASRLZF 545 (USA Bureau of Economic Analysis) ,

FAbRIRF=AL
0.07%

ol R AR FEAL
1 %%16.37%

RELLEGER

4.23% R BAESRTE

38.18%

Fitw
11.73%

FFFEE R 2,
29.43%

B 5 2016 F£EEMIRFNERERSHE 5 EBITH O
FIERR . EBFEHRZF5H 5 (USA Bureau of Economic Analysis),

AR AL
0.27%

Tolrad R R FEAL
i F #%222.58%

AN
0.14%

AT BARSE ™ b
52.26%

Hitn
8.04%

KRBT, _—
16.72%

B 6 2016 £ & E IR~ 1E A 2% AR S 5 &8I i3 O M
KRR . £BARSHK2F 245 (USA Bureau of Economic Analysis) .
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R T 9% 10 Oy L 2 s T 27.12%, 2010 4F3% LhE & ik 33.49%, 2016 4R % i ol
29.43%, JREEE 1/3, BUAAR Tl B o R RN AUl B 2 2 J5 138 K B Ao ATl .

S B 11 ] SRR A B 1 11 ) B B ORS B  B R R R 55 1 AR
SRAEAIU™ U 2 1t 01 op 4 4 25 4 o R BE A L. 2008 4R 4 Fb 3k fie KAE 20. 61%,
2014—2016 4EZ 23514 15. 99% ., 16. 98% il 16. 72%; 2016 4E A He HAR T Tl i F2 v
(AR A 2 LAY 52. 26% 1T BAH DG b iy 22. 58% KT RibR. FrfF4E L
A FH 2 A S PR AL A 28 o8 be i) B R

(D) £ERURBEXERS

1. XF AR 55 572 5 Wi 2% o ik ik 2%

EEVE R R R A TR, HERR SR EE K, X R 5 B4 sTik s 2 4%
., EENYR G 22 KA, (FIRS 52 2 B 5. 96 35 15 B 45 50 28 355 20 Jm 4K
Wi MEE MRS A 2 SR B A& Mo ATl kA, 2017 4 € E k45 52 2 B 2545k 2424. 71
{03675, 5 2016 4R 2477. 14 A SETTM LB AR, 2016 H12017 48, HIP - FUd 28 1Y
SR 5 B A4y Wk 800. 61 42,25 56 M 795. 81 2.2 51, Hirh 2016 AR 51 5 v L L&k
291. 98 42370, AT DL, AR 5y 04G22 %of 3 [0 AU 2% 0 28 iR 55 52 B R AR I 2 1
SRR T R E AR, — i, HARHE G E RS R Y s I AR T, S —
T3 KT ST 58 2 K 13 22 5, X 3 [ 3 44 57 ) 45 4 1 (e AR RSP A = A T BRI
E R Eh R

2. BN R Gy R R 2 P R )

FEBAA LGN HEB N F R BB TR A BR (B4 A T S0 R 9 i R SR
b, XELZ IO T SRR R 5 e D R IR SR H O

R . e BB 4. SEEESE RS SEREFRML
SiEErb e . EETFEATL UM . 3% R A B2 55 2 O 5 T ARl R 1 2R
Gy AR, HARERARAS S . A M. Bk Ul, M A S EEE N
DR 3842 Bl 56 R 52 D s A Je « MRS BT Rl A R 2, i — 3% [R) 32 i .30 5
QHIEFT I ARUE . St FRe &, HEZAT ML Al AE 2 BRI (A 55 9K 30 15 5t T AT 4¢
S0HT: ORUEEERE B H AR BUR TSGR, 5 8 35 B FAL A IR 55 Ak 78
AR 2 Al R4 BR R 1T A1k s @il R BE%eiR, B4R vEmh 3t RiE ., JFa)
WA LSy s @AM BRI A MR S5, AT, 4P B AE: s ©FE i
A1k S T R [ BRAg i i 2, PS5 R BE 5 R BT AL 2
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B Ead A7l th 2 2Z #b, SDTimes, Computer World, Computing Now, Computer
Weekly SEHARY) . oA FEEALAE N Y ICT 17k $2 k22 B ik 25 0 F1 AR R A 7 lk & g 3
SEE, WMAEHESHHEOR G . nsaAT ol B AL J7 e B 2 OCH E e H S5k
— 18 A 36 [ AR M 55 M AE N R SRR TSR TRA T ol & SR A e IR S e AR R, B T A A
A ERE . i fsliss BRI s .

3. WMBUHER B SR

2017 489 J1 18 H S W BO iy — i fie 54 th . A\ 2017 WHBCAEJT 4R . #:F ok 10
BAER R —AE R, WP MLAG B 180 15 8 B 5 )8 B PR D A 2 3R 58 4l i, U B etk
PR PNEE S % 4 A RGO, e, SR ERR T RITERA SIS R 4
MITELLT s BOZ A3 (SAM) ATEUA /N, LB & B 2% 7 48 B A 80Pk
5 ] [ B Jmy s g 3] USSR SR RN 77l e A S B R 48 T 07 B A RO B A S B
TZHE B AR R 5 FELE 55 8 BLR) 0 56 [ 0 OGRS B9 AH DG R e ol e I A SR HIL )22 T A AH G R
REAYR A9 P8 BRAE ) o S IX — A A3 B 8 7 A B Dy 56 [ 0l B A 52 gy i /b
T BB AT BRI A T A5 ARV FH 3 R v AH DG R B AU 08 55 IR, AR A XL, ©
AR S FE 5 5 e

BRIGZ AN, Rk AR B o FH P 4 A 0 U5 B 6 S0 0 7 S A O B 3 o
B (SAM Advantage) X — KMV H , $5 B 56 FE R Al 3 D J7 il b ok
FEPRPREH L (ISO)  Fir il i 1Y 4 BRERAF B 748 BRARME . Ho23 DI i 3 5000 X% 5
TR APP Al AE S AR 28 7 19 38 E 0 3 2 (ACT) ¥ 36 B 4l
FERA 5 ) AR e JRe i HE AR N 5% 4 SCHE . i b2 3248 Ty 23 D Al 78 3 — 3l 2 Jil
BB ARG, RIS Al SR BB, BRI R AU - 5 4R W 4 . JFRE sl pl 2
Hesh A% sl IR AT L FRF 2L BT

= REEAN G KRGS

R BUG LB LK. SEEIBYECE S 5 I N AT IR A, BRI E . R
o K SR ek BT

@O Treasury Inspector General for Tax Administration. The Internal Revenue Service IS Not in Compliance
With Federal Requirements for Software Asset Management. https: //www. treasury. gov/tigta/audit-
reports/2017reports/201720062fr. pdf.
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(—) BIEARIREESZIMRIT

1. =S R 5 KR

SIS F AR AT IR 55 1 ek, SR S5 32 5 M R RS BE T )RR s B
VHEMN GO . AT 2838 . AL SHARTR TSN D) 153 DAPR B, .
BRI SE i R . = IR S5 DILHT T R A Bl rE . A s B R T R 4T
FTRIT, AWHESNT LA T FI5E 4 1 4T

RO AR R R A 7 (2018 BSA 2FRAITFHE LK) ety B AIc A RiE
R TR b 24 DER SRR SS ARG PR e o R, AR R WoR . EE
15451 82. 04 435 FEiX 24 NEZ P, FEER L AEEWE RS A EEEMES
BRI R . B8 T A AR [ bR, JEEEST T 384T 71 0 BUE
Ak, SR, SRR BT R R W AT BRAS LR 36 R R R R AR R A AR AS T
HHAR S OrEl, USRI HGIE R KR ©

e Gartner 95HE, SERAILRIRS TG TR 2017 47 1535 {23570 & 2018
MR 1864 23670, KEEERATTE NN SE, £ EMIA KL KAIAH @
Kz, ARAE R —I L T RS AT, A5 Bk 25 [ 2= 1 H 33 45 T I 1 K et i)
BRI,

2. BT AT S

B2k A a5 SO . R kA0 3 A EHT G OGSk 3 ). R EIRIEL I X — S
HRIRZN 2GR, SR 55 BRE S AP e 0 K e . HEBh 28 T 1 R A gl
DRI T — RG24 . 0 B 2 U il R B SR 3l 11 3 — 25 HE Sl A 4% Bl A
ARG NI E BRI KR,

5 ] B 45 SR A B AR RN EL IR D B T AL, A B Al R R 2 B i PR
AR A JEALE , 2015 4F 11 H 9 H WL TP TR . BIEMN LT LA 7 e sh 8- 2
U OFEuE B IFE A0 P B e AT, 3 2 8500 R 55 1 3 G BH b 125 0 ]
B, OfEHEMN EfETE. ERFRSEDLEHHRE ST, RIPER, RN L 4,
QOBfE T A FEERA GRS . T4 BN BI P T80T 4% T 21 el 25 sl i) 2 ¢

OBSA. 2018 BSA Global Cloud Computing Scorecard. http: //cloudscorecard. bsa. org/2018/pdf/coun-
try _ reports/2018 _ Country _ Report _ UnitedStates. pdf.

@SELECT USAhttps: //www. selectusa. gov/SOFTWARE — AND— INFORMATION — TECHNOLO-
GY—SERVICES—INDUSTRY—UNITED—STATES.
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FENE, O QF, A8 e Ak i HTE AU AR HE AT ISR E R I K
2016 4FJiE. 155 HRE T T AT ‘W@%ﬁAoﬁéﬁéﬁ%ﬁmﬁ%%hm F411]
P T B — S BRI U, JR4E 51 98 B AT 40 P T
ZRF P AL P R TR 2 B T R TR DA S B o B - A 4 Al BB e A
GO ALY, 3 A =L T

3. KRBT 5N 5 & R pLiE 5 Bk

PAER, B (IO FIATERE (AD KEHLIRF, 10T B4 1 A AL
LB FEARNE 5] B AT R K. B2 ik A ZE LR ERE R R b, 5
[l T XA 52 2 T SR B g k. KRB S W, N TR B AR Y R R I BE
R 3 B AL KA BR 5 W AR R TR ok TR K 5

SR s AR R A 52 By i >k ) Il A e ML i Rl ik, Bk AR =z ik . 58 [ w] kK
2017 4% 7 J 1 — it R . I B A OB O AR AR 41 B bR . O T 3G TOT %
s MEARAR 1 R 25 WL T, SRS L3N B Lo 4 il i 45 . 3R
B . ARAFX R BRI TR SRR IR, BUFE AR 2 SR VF R DL S M 152 2 I 3R
AL IR A AL SE T 52 SR G W W i 25 (R B VE S 8 e 4, i ELIE AT D) ok SR & 4R It
FHFAE R — 4% 12835 Hoph l 71 & 145 . BRAERIBGE X i BB 15 e, 5 W Ak
AT DR PORATH SO o AN i o B 422 3 PIA T B T L0 OO 32 4 15 8 22 A/ A A o A 48
TERIIEOLT s DLty R R BC s i 4 1. Rk, b T IRERE B4, RRFEETE
AL FOFR A 57 50 W R R s R vl s A Ak B A AR AN i s B O P A B,
— s A B XU B B AN 48 (5 2 e A 4

(Z) BFRSZRAENRGESERTRA

Wi 2257 BRI AW RE R 2 5 AU A JR . AT L 1 R 55 0 (RO 7 J3E 2
AARTE o R 17 i A e 5538 1ok L R 95O 5 SE B R g s Vs T AR Y B B L T
R R R H A5 SR . A2 i By A BROT ST BT i . 21 2020 4FJE . R29 9. 4 ACH9 R i 2%
FRALES S TR 9558 5 PAE L 1 JTACS0, #1955 L 1 55 A4 A TR AL 1
HE S F TR S5 52 2 M i ik 41 . ©

D% B 8 %3, https: //www. justice. gov/criminal— ccips/page/file/984001/download,
@https: //www. selectusa. gov/SOFTWARE— AND — INFORMATION — TECHNOLOGY — SERVIC-
ES—INDUSTRY—UNITED—STATES.
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L. BT R S5 PRt R i 55 /R

TEZE T BRI IR M 25 K Rl 5t T . MOkl 2 1 S bl g 26 P 5 R
G555 . TR 5 Is T P s B R 5E 3 . AR VT SR i 1R o5 1 sh g e
i LS fE L A E R B E RSN A B R R s . . TR
RIS AMER AR R Al X o 1 55 R SR BRAF I R oR AN I . i S AP A A0l
AR RN E L B YR SE T T ARl T R L R Sh AR AL TR D T S A i E
TRIS WA, AL = Ot T R 55 5 2Z A S 5 [ R Al 5 T b A T o )
e 14 4 Jg =5 T

2. BEBTHLT RIS MEAE 5 0 A e AR (AR Sl g

TEE PR SS 2R 22 A1 5t . SR 5 H A [ 5 R DX i) 0P Al 55 28K BLRCAN [A]
g5 Btan B ARG g5 As AR, HEL ST HAR AR AR . FlE BRI E
HETII . RRERAT IR Ss B R 2 AL LMY, DRSS 1R 55 B A e, SERA
% [ PR AF IR 55 07 SR IR ANBE K, NIt — 2 et 5E PR 52 55 (1 A e

(=) HERSHMIAFRVRIPEEETS

YERTIE AR ZHE (WTO) il (5B S A KM= ) (TRIPS) Byibt. 3%
[ LA 52 38 A RH R AR 4 ) B Ry LR A Bk A 52 o 1 e SR AR AL T T I DR . B 4
PRV VR A 52 5 0 % S AN T ) i 9 K IR AL A0 0 B Aok AS IR e, LALf 7
PUP RS SEH BB AR S5 P BRI 803 22 [ P46

Lo HRRP AR RS H 25 5835

2 ARG A B E A T 1790 4, AT 200 AR DT . SEE R
RRAPSEIEALSE (BRI CRIRRIL) CBUAGE) A CRE AR Rk ) O FE - R 5
Sy AR, AR X R EEOE LR bR MUBORTRT AR5 5 T IR 5

AT AU RN R 5 28 BT B S X AR BOR . O3 EZ 5 iR
FAT BRI R E R Z —. FAE 1787 4F 9 @4t i 28 [ 8 1k 1938 — 450 /G b A3
WE . EARE S LRACIER— “NREHAR M 2R LR, B AR
PRBRAE 2 RN & BN AEA BRERE) N LA R e BRI 5 A . 2 e A LR 1, e &
BT (LRIE) FEN B S LRI A S &Ik, @ 3= /55 5 & A b~
(USPTO) BURAIEPFrF 454 (OPIA) Bitrdl L TNF SRR A X E N . bR B Al

OFEWE. (EBE &R FAGEER EAR), HAAEHRAE 2012 F1R,
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PATHES . ZNHSE (558 LA RINE)  (EAREFIMYEAR2%). 1994 4
(RFRILZRZ) M (bR EPREM DA R) (SMEEYE) AR, RAM R TAE.
QKIS . OPIA A 5 1 PR R ] s hAS 32k R B3 [ A8 i) £ 2R >4 Jmy AR EC A 35 S B
FRITAAU SR UL R B W . D35 I % [T S5 3 s X gl Al 2 R A R B, 4
PHAT A AZHE . 2016 425 H 11 HEE (Fbm&mRrE) EXARG Eixikt
M—FEZ R, 201745 A 8 H. RELHMEIRR (USPTO) HIF AN 2, il
b CRAP 1) R [ R R FF A

Ak, USPTO W44k 2L i 3¢ [F R 55304 . at 1= PRI 1 B 01T 7= B3 A P A AR
Prinl L, ) 35 RS TR B ML AR L R L. kAk, USPTO #ik A5 HLBAL, M
FRALE S . PRI E A TIEE AR T AR, IR P By A 500 5 A b i
SRR = A T S AL R ) o SR () L 2R AT . S K Ak e fm ik xof 1 11 s B 1) A 2
B2 XU RS M HE A A T ROR TR S . AW R AR R R

2. AT Pr AR AR AR S R

SR AR ITRE DX A BV BB R AR . AR ARV TN AFEHBIX Y 69 N 5K
PIRST T 4 XM, B0 T IEMURIERI G I E . b sk i 3 5g . i
U Ak SE i DL LRI R AR 5 [ IE WA T 7 i e s Ry 36 AR IR 55 B2 5 8 SR
PERUR PR T S HE . OIA SR, IN&am A . Rk, POk, BEF
AW Hs AR A B R LT R R A O P A R R IA s X T ™ ) R R R 4
A E EFIETR IR I F VR A . OF o B AR 3036 5 3 e B B R
TE R R R A P 00+ 68 90 8% iz 95 3% 17 787 A P 0 A2 IO il g 2 BN 4 o I s 2
RRERAFIEOR . QBB 5B . PR E0d o pr A 2Ae . XA OGERE
SR OO Hs IR B T 8 T AT, B O IE MR i g s ke

VE BB N AT BT ZY, SR 515 B =l U 2 Br e 3 B4 5
F . AR A R K R Z AN s AT AN N s O A 23 Ak B R AL IR HES)
B 55 T AT MR 55 Ml FRER A 57 ) i Je VA AR AL 48 A

(W) PERGRZEELRZEE, ERHEELX
ULAEA, PRE AW, XU BRI M4 5t 4 5 S SR 2 0h . 7E 4Rk
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AARZE, v [ W8 7 B8 55 A 2 8 58 42 nl LLIK B W AT K. anSE [ 24 o 40%., [ 24
i 30%-.

() Bx& EMRAR =H AR F P E Lt 2 R R

20184F 11 A 2 H, BEEHRARHL, FEPpfR A, AR ETHRIZF RS o EALO
PR AAT (T 5L & FHAR>4 RS B 7 2030 4F 2L & IR R ERG 7 ), IAR]
Hh R BSOS IR S IR D T2 T 5 = ALAS B i MO )5 T 3R
49, FEIRA ERLSE R LLEASF AL A H E S RHIR % SO B 2 308

R, S AR =AU B R O R ORI L SE R 7, AR T
RO . AEVR. FHEBASER, DRI, SRR, ARSI R e g e, R
FEBORFHRIT T (2 RHRMSEIEHR] (2018—2022) ), J&EZHESIMIEES . %
K, HEShA AU A SO AT ) 5 X — MR R . S DR = AL B S E it 4% A T
JRBIAO R F A 7 A SR I SR 838 P [ 22 50 I AE0E . 3 B 48 [ 5K Aol Al
BEM A4, fEdERO A TR R AT R K i
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() #53R1T: FEEHHEHERXIRRFA

HEFERAT 2018 4F 10 H 31 H & A (2019 A E Rty sl fedkdlcss) 45
o P 2017 4R7E 7 U0 /N GRS RS TR, SO AR SR R 3
B FEARMWAP-HEHL X Z B IS 20 A HE 4 #8OR MR BTk w2018 4F4iE44 T 36
i, JRZYS 46 i, HUHEAM SRR T 50 B Pk 31,

HEFERAT AR R R ORI Ul . At AR AL, Fp O TR/l Bl S R RS T
TG DR o [ R PR A BRHE AL 1 RIEACHT 50 BR8], X ARBLH
| BURE X 85 B RTINS Al A v B E A,

Pt o, 7810 Dgurh, EAE TRl A UIRAFER T PTG o
Fo TP HEA TR 28 2. BTF 60 fis “FRAFH AT HEATHER 14 A1, ETF 92 i
HREAE “IEUE TV RIE” 8L R ADEEEE” B T SSRGS A4
D7 AT T A B O

SR & —AF LBCRHAR R BE R . (HAE I BRI T3/ Al e 0ad A 32 725 1)
FURTTE 2 BRHEA 2R 121 2, W BAFRSR T 58 s 78I AR ™ T 1A Ao 1 2 [l Bk,
HEA 5 61 s HRAREIEHEA R 73 . T2 REys. 201848 1, 2 A4y, AT E
Zepnh ER AL T R G AR H R, A E RN RS A L B

2
T

V) WEEFEFIN: PENKNESHHA RS ERE

T f P R 250 E— 2018 4F 11 A 6 H MR B 4F B2 b B PSIa i R . A
TEEATFFH R 25 RO B R A 5k, 3R THoU 55 IE B AR, Tl i S AT SOy B
WA/ M AR

AR H AT L ATAT A R .m0 P R SR T T A 5 R A 18] {555 48 AN [R] A 1]
i, RIS X SR B R OR . BOH BT BEAS . H R R /Nl A R A 5 TR A
I ¢ BB SR A A5 S 2 W S A5 /N R i (BT 3057 L B2 AT 2 R B 28 EL AR i
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*2 tHRBRZEKE(LFE=100)

2 LS b

B R %A BRI EEF O

— HHREF
x 1 HREFEKE(LEFE=100)
A 2 %
2018 2019
20165 iﬁwmgz iﬁwwéz
| bR 4 T 2L 4 4141 (IMF. 2018 4E 10 )

L. 3.3 3.7 3.7

KIRE R 1.7 2.4 2.1
x H 1.6 2.9 2.5
RKTEIX 1.9 2.0 1.9
H 4 1.0 1.1 0.9
RIghER 4.4 4.7 4.7
gog 7.1 7.3 7.4
wB -0.2 1.7 1.8
=1 -3.5 1.4 2.4
HARFT(WB, 2018 4F 6 A)

JLE 2.4 3.1 3.0
RIBFE 1.7 2.2 2.0
RIEPER 3.7 4.5 4.7

Yi[F H:3H /0 F] (Consensus Forecasts, 2018 4 11 /)

R 2.5 3.2 3.0

% H 1.6 2.9 2.7
RRIGIX 1.9 2.0 1.7
H & 1.0 1.0 1.1
Bl 7.1 7.4 7.5

EA(DBERRE F AL ERAT R R 5 LK LB F
BRIy R RATIE & AR AT e 38 1B 4R ) 500 AR AT
Yoo ()P E R M BT, () AR 2015 4 3E B
B R R T A,

B2 %
2017 2018 2019
206 ﬁiﬁg i‘ﬁiﬂlﬂg ﬂi‘l}ﬂﬂg
R 2.2 5.2 4.2 4.0
HE
KIKEFE 2.4 4.2 3.7 4.0
ERPEZR 1.8 7.0 6.0 4.8
fiin|
RIEER 1.8 4.4 3.4 3.1
RIEHEZE 3.0 6.9 4.7 4.8
E: QHERBT HRRST L.
Fort kR B R B AR 2018 4 10 A FAm,
xR 3 HEEMEIKERE(LFE=100)
B 2%
2017 2018 2019
2016 % ﬁi#g ﬂiiﬂlﬂg ﬁi‘lﬂﬂg
[ B 5% T %L 42 4H 41 (IMF, 2018 4E 10 A)
2.8 3.2 3.8 3.8
RIBFER 0.8 1.7 2.0 1.9
RIghEZ 4.2 4.3 5.0 5.2
# [ 4:4H /% H] (ConsensusForecasts, 2018 4F 11 J)
R 2.5 2.5 3.0 2.9
x H 1.3 2.1 2.5 2.3
WKITIX. 0.2 1.5 1.8 1.7
H & -0.1 0.5 1.0 1.1
gRF 4.5 3.6 4.5 4.8

25

E (D ERR TR LA GRFERMBHFE, (2)
1 2016 B AR E 5 AL RMT A%,
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R4 HBEMNEREIL EHKE
oafy %
o AR| # R RkEFE | LR
2017 4 2.2 1.6 3.4
10 H 2.3 1.5 3.4
11 H 2.4 1.6 3.3
12 H 2.3 1. 3.3
2018 4
1H 2.2 1.5 3.3
2 H 2.3 1.4 3.2
3H 2.3 1.3 2.8
4 1 2.3 1.5 2.9
5H 2.1 1.9 3.2
6 H 2.4 2.1 3.2
7H 2.4 2.2 3.1
8 H 2.4 2.1 3.2
9 2.4 2.0 3.3
10 H 2.5 2.2 3.5
TR R B SARAT R
x5 Tl
Tl A L B 2
gl PHEREC RMILEH A AL
dpge | OB [ BREH| GE| h| BT
M | EE | PMI | HEEC | g
2017 4 3.7 3.1 5.2
10 H| 3.8 3.2 5.0 53.4 53.7 54.1
11 H| 4.3 3.4 5.5 54.0 54.9 55.1
12H| 4.3 3.7 5.5 54.5 55.5 55. 8
2018 4
1H| 5.0 2.7 6.5 54.4  55.6 55.4
2H| 5.0 3.2 6.2 54.1 54.8 55.0
3H| 3.7 3.2 5.2 53.3 53.4 53.7
47| 4.3 2.7 6.3 53.5 53.9 53. 8
5H| 3.7 2.8 5.1 53.1 53.3 53.4
6 H| 3.7 2.6 4.6 53.0 53.2 52.9
7TH| 3.7 2.2 5.2 52.7 53.0 52.6
8| 3.0 2.4 4.5 52.6 53.3 52.5
9H| 3.0 2.1 4.4 52.2 52.4 52.0
10 H 52.1 51.9 51.9

—XE&F
*6 ENEFSEREMABIEKE(IRL)
BAL %

AEJEE B EPERRE | DAET | BURKH
2016 4F 1.6 2.7 1.4

4 1.8 2.6 0.2
2017 4 2.2 2.5 -0.1

15 1.8 1.8 -0.8

2 3.0 2.9 0.0

3 FpF 2.8 2.2 -1.0

4 Zpip 2.3 3.9 2.4
2018 4F

125 2.2 0.5 1.5

2 FfiF 4.2 3.8 2.5

3 FfF 3.5 3.6 2.6

x7 ERNEFREREABIEKE(IRL)
B 2 %

4EJIE B RMABERARK B O #on
2016 4= 1.7 -0.1 1.9

4 FopF 1.7 -3.6 6.2
2017 4 4.8 3.0 4.6

15 9.9 5.0 4.8

2 FpF 4.3 3.6 2.5

3FpF 2.6 3.5 2.8

4 Zpip 6.2 6.6 11.8
2018 4F

1) 8.0 3.6 3.0

2 ZfiF 6.4 9.3 -0.6

3 ZfiF 1.4 —4.4 9.2

EFAREEFTEEIRAEHERITERE LD,
FALR R £ B WS35

L2 3K

220

SRR 6. T,

x8 ENEFREREMBIERKE(FL)

(1) Tk 2k = 3540 ) P38 K & o 22 2 3 9 K 0h S
it 50 T w A2 FF R,

KW AR K

FoAH R AT R £ LS R A
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B 2%

AR FHEE| O E AR AN | BURZH
2016 4 1.6 2.7 1.4

4 Fpl 1.9 2.8 0.9
2017 4 2.2 2.5 -0.1

1 % 1.9 2.6 -0.1

2 FRpE 2.1 2.5 0.1

3 FpE 2.3 2.4 -0.4

4 FppE 2.5 2.7 0.1
2018 4

1 Zefir 2.6 2.4 0.7

2 2.9 2.6 1.3

3 3.0 3.0 2.3




x99 ERNEFREREHRERKE(EL) 1 HHORS
PAAT . % Y AZSETT
A e | RN B E ATE B h prin Ay W | WL IRHE | R H |
. S e | s
2016 4 17 ~0. Lo O | B | W | DA | K | G|
Ay %) | (% W | o) | H%E
4 B 2.4 0. 3.1
2017 4E | 24501 3.0 33087 4.6  —8587
2017 4 4.8 3. 4.6
| B 13 5 i1 9H| 1984 1.4 50 2428 1.3 6.5 —4d4
e 4.7 9 1.6 08| 1986 0.1 6.3 2456 1.2 7.1  —470
3 4.6 2. 4.1 1WA 2023 1.8 91 2512 23 85 —490
4% 5.7 4. 5.4 12| 205 13 7.8 25%9 2.2 9.7 —-519
2018 4 2018 4
1) 5.2 4.5 5.0
1Al 2020 -1.5 55 2543 -1.0 6.7 —523
2 5.8 5. 4.2
o 20| 2055 1.7 6.8 2604 2.4 10.1  —550
3 &R 5.5 3. 5.7
A HERES T H LA RO, 3H| 2100 22 9.1 2567 -1.4 8.6  —467
TH AR EBRASHREFH2H A (K8 K9, 4A] 2105 0.3 9.5 2560 —0.2 7.5  —455
£10 =HATE 5H| 2147 2.0 11.4 2572 0.5 7.8  —426
B % 64| 2132 -0.7 9.5 258 0.7 81 —457
%iiji;? . #gﬁm 7A| 2111 -10 82 2611 0.9 91  -500
KR |4 NEA
AFfp At - \ onon - _
W ES R 8| 2094 -0.8 7.1 2628 0.6 9.6 533
G4
Pk Gl 9H] 2126 1.5 7.2 2666 1.5 9.8 —540
2017 4 L2 4.4 218.8 EAERIPRST D, BEV AL SR SHEBRE
10 A 4.1 271 T4 Bt e,
AR BTSSR,
11 A4 4.1 21.6
124 -0.3 1.0 4.1 17.5 *F12 HEEEERE
2018 4F Y AZSETT
AN [ by by |+| by 7— »‘KH.I
1A 41 17.6 A ZEfE mooA o TEAVE I H
2 K i1 - 2016 4 4718 2893 1825
35 0.3 Lo i 155 3B 1094 852 242
45 3.9 17.5 4 R 541 406 135
5H 38 2. 8 2017 4 2773 3004 - 231
6 H 3.0 1.3 4.0 20.8 155 897 1263 — 366
7H 3.9 16.5 2% 856 431 425
8 H 3.9 28.6 3B 646 703 -57
9 H 2.2 1.3 3.7 11.8 4 ZEpF 374 608 - 234
10 A 3.7 25.0 2018 4F
EREEREDIN . FHE R KRELZANTESE &3 572 ~1232 1804
AR,
e -95 —541 446

FARR £ B 7 Lot A,

FARR BB S H2Fo A,
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= BT R & #16 EREFREREMREKE(RL)
® 13 EREFREREMBIEKE(FLL) Haf %
L HEE | RN | BN (BRI
ERE | RRASE | AR B 2016 47 1.8 2.0 1.8
2016 4 1.8 2.0 1.8 4T 2.1 1.8 1.6
4 Ffir 0.8 0.6 0.3 2017 4 2.4 1.6 1.2
2017 4 2.4 1.6 1.1 13 21 1.6 1.0
1 0.7 0.4 0.2 2 2.5 1.8 1
2 i 0.7 0.5 0.4 SEE 2.8 L9 L4
- o7 o o 4 R 2.7 1.6 1.2
4 R 0.7 0.2 0.2 2018
s it e 2.4 1.7 1.1
2 FJif 2.2 1.4 1.1
15 0.4 0.5 0.1 - N
. )
S5 o2 - v A7 EAEFRERARNARKEREL)
AYARN(Y
<z g4 ot 1< 22
R4 EREFSERROASKERL) s [ w o & o
2016 4F 1.0 3.0 4.2
I L 3 Ffir 5.5 3.0 4.8
2016 4F 1.0 3.0 4.2 . Lo 57 ‘s
3B 0.8 0.3 0.7 2017 4F 2.6 5.2 3.9
4FE 1.4 L5 1.9 1 2.8 4.9 4.2
2017 4 2.6 5.2 3.9 2 Fefiy 3.6 4.7 4.3
1 —0.7 1.8 0.5 3R 2.5 5.7 4.1
2B 2.1 1.0 11 4 TP 2.6 6.3 3.6
3 FH ~0.3 1.3 0.6 2018 4
4TI 1.5 2.1 1.5 1% 3.5 3.8 2.7
2018 4F ‘ 2 g 2.8 3.8
i " Y S B B3 O R 16,4 17).
T R *k18 #HAR
erkn/%zzu;aemgjéiif)i@(i 13. & 1), W AL
RIS FHNTHE wpe St | R witt, | R |
_ : S g | ek | sk | e | ek | ek | o
Gy g OETRMRE | BLLAKGE | Rl Aty %) | % Go | o | 0%
e | e | wAmOTA) | F 2017 4F | 21949 7.1 19623 10.0 2327
2017 4F 0.8 241.1 9.1
T o4 1 oo 9f| 182 1.3 52 1611 -0.8 55 241
0 . 10| 1810 2.3 9.0 1636 1.6 1.1 174
i o /]| 1889 4.3 85 1691 3.4 10.0 198
2Al o4 o 6.7 o6 12| 1921 17 1.1 1695 0.2 3.3 226
A 2018 4F
e a6 1A| 189 -1.2 88 1710 0.9 6.6 188
2 H o5 2| 1841 -3.1 1.8 1662 -2.8 2.2 179
sl oo 06 6.0 g 31| 188 1.5 -3.2 1674 0.7 -1.7 194
A H 84 41| 1872 0.3 8.1 1695 1.3 85 178
5 82 5H| 1876 0.2 —0.9 1710 0.9 0.7 166
6hl 0.1 0.8 _— 8 6A| 1908 1.7 6.0 1743 20 88 165
7 H 81 TH| 182 -0.9 9.3 1768 1.5 13.8 123
8 8.1 81| 1930 21 57 1762 -0.4 8.7 168
9 A 0.0 31.3 8.1 9H| 1900 -1.6 —0.9 1766 0.2 6.4 134

ERSFEHBEAIN, A EFERKEHZ AT ETE

¥ Bk A S A B BT AR B IR AL,
FA KR B AT A IR R BRI B SR R
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®19 SEEERRE

x22 ERNEFREREMBIERKE(RLL)

AL ACRKIT BT %
EEOHE| WA | W WA N N " MR [ B
AR ZERE | E A RE - .
2017 4F 1639 2485 — 846 2% 3 TH 9
9 A g7 147 o 2016 4f 1.0 0.1 1.3
10 A 555 691 ~136 4 EY 1.6 0.6 0.2
114 413 — 9269 681 2017 4 1.7 1.0 0.4
12 A -512 -84 —428 1258 1.4 0.7 -0.6
2018 4F 2 Ji 1.5 1.7 0.9
14 -327 -19 -307 RE 2.0 0.6 0.6
2 A 231 454 -223 4 1.9 0.9 0.8
3 H - 508 195 -703 2018 4§
4 -212 219 -431 e 1.1 0.1 0.5
5H - 164 —236 72 2 pF 1.4 0.1 0.4
6 H - 852 - 579 - 273 3 FpF 0.3 0.5 0.5
7H 169 -10 179
8 75 103 g *23 EBREFREREMREKE(REL)
o
9A - 186 - 287 101 %
P ; B4 % ™.
EBCEATRRE LR, B 9 AR, s PE PE|EEvARRem ] w0 [ o o
K b AR SR 646 BT I & R B A A 2 ] 8 B AR 2016 4 11 1.7 ~1.6
- 4 Fpr 1.9 5.4 -1.2
JERHR R B AT 2t A AR 2017 4 2.5 6.7 3.5
M. HALZF 158 2.0 6.6 1.4
" 2 i 3.3 6.8 4.4
20 EREFRER MR MKE (KL P
i 3 2.7 6.9 2.7
— _ 4 Fpr 1.9 6.6 5.4
o on] mrnrpn | PR | ORE s E
- S wme W2
2016 4% 1.0 0.1 1.3 = L5 51 3.9
4 F 0.2 0.0 ~0.2 2R 2.4 5.7 3.3
2017 4 1.7 1.0 0.4 3FEE 11 11 2.8
1 i 0.6 0.5 0.3 TR B AR E AR 20~%23),
VS 0.5 0.8 0.4 xR 24 FZEhAhhH
37 0.7 -0.6 0.1 B L%
4 K 0.2 0.3 0.0 N NN LS
2018 ;:'5 EJ; FJ 'f)) — 12 5% s ety - %j-kqé—
F KR | gl A
1 -0.3 -0.2 0.0 2017 4 3.3 2. 24 2.8
2R 0.8 0.7 0.2 9 A -0.1 2.27 2.8
ey -0. -0.1 0.2
Sl 0.3 10 A 1.7 2.35 2.8
x21 H Wif‘.‘,\ﬁﬁlﬂlﬂﬁkiﬂﬁki(%tt) 114 1 2.34 2.7
BT %
12 0.9 2.38 2.7
ERE R EERABRLE | o0 | # o0 2018 4
2016 4f L1 1.7 -1.6 1A 0.3 g 21 5 4
- )
4 ZER 0.7 2.7 0.9 2 5 11 2 30 25
2017 4 2.5 6.7 3.5 . L )1 ) s
17 0.5 1.7 1.4 : ' :
2 B 1.4 ~0.2 17 41 1.7 2.37 2.5
4 -0.1 2.1 3.1 6 H -2.9 2.47 2.4
2018 4f 7H 1.2 2.42 2.5
17 0.1 0.5 0.1 8 A 17 2.34 2.4
2 1.8 0.3 . 9/ -1z 2.50 2.3
3B -0.5 -1.8 -1.4

FALRR . B KRG B A B AR AT4 AR
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®25 HHORS

%28 ENEFREEKE(ELL)

iy AL H G BT %
i R | HRIL | L |t E% G Bp| sE (mpm| D0 | TE SR EER
O | B | R | SO | R | K| it | G | L | P
iy @ | o oo | oo | o 2016 4 2.8 2.3 20 15 42 5.0
, : , 4ZFpE| 2.6 3.3 3.4 2.8 45 4.9
2017 4 | 782865 11.8 753792 14.1 29073 2017 & 51 21 38 29 59 51
10 H| 66970 0.9 14.9 62865 —9.7 19.0 4105 LE| 20 a5 44 26 56 50
1'1)4 68156 1.8 16.2 64619 2.8 17.3 353f3 szl 27 19 3.9 23 58 50
12| 68330 0.3 9.4 68572 6.1 150 —242 s#m| 38 15 56 32 62 51
2018 4F 47| 2.8 1.5 3.4 3.4 59 52
1H| 67262 -1.6 12.3 62753 -85 7.8 4509 2018 £
28| 67044 —0.3 1.8 69793 11.2 16.6 —2749 | 2 L2 46 3.0 54 51
3H| 65528 2.3 2.1 65436 —6.2 —0.5 92 omE| 2.8 26 35 33 45 53
44| 68916 52 7.8 63941 -2.3 6.0 4975 s®E| 20 25 26 23 44 52
55| 68358 —0.8 8.1 71218 11.4 14.1 —2860
6H| 68079 0.4 6.7 67534 -52 2.6 545 AR B2 TR T T R R,
7H| 68792 1.0 3.9 69349 2.7 14.7 —557 *£29 FERIATHIHERILER
8H| 69164 0.5 6.6 71646 3.3 15.5 —2482 PAAT %
9H| 67592 —2.3 -1.3 69008 -3.7 7.0 —1415 T G lmekx ‘ o= ‘ fr ‘ . ‘ o ‘ e
10H| 70523 4.3 8.2 73551 6.6 19.9 —3027 T s 13 w3 1us a: —
ERAER HHAEN RS, 10 f 6.3 4.3 12.2 51
FA KRR BAMSE, 11H| 59 4.3 12.0 5.1
F*26 SNEEEERE 12H| 5.8 4.4 26.7 11.8 3.6 5.1
Hfy AL AT 2018 4
R N N T ;g o o o
2017 4 21179 189450 ~ 168271 : : : :
95 “ 1109 15365 16474 3A| 5.8 42 267 13.1 3.4 5.0
101 1828 9869 - 8041 473 5.8 4.2 12.9 4.9
1A 1961 8487 - 6526 SH| 58 42 12.7 4.7
12 4847 27409 99562 6H| 6.0 4.0 27.2 12.4 3.5 4.7
2018 4 7H| 5.8 4.0 12.3 4.7
1A —2164 17179 - 19343 8H| 6.0 4.0 12.1 4.6
2 A 1485 10285 — 8800 9H| 5.9 4.1 27.5 11.9 4.5
3 H 5233 13257 - 8024 10H] 5.8 4.7
4 A - 973 12509 —13482 %30 EHHATHELER
2 E ;iig igég _156432924 Sl
7H 3469 14804 —11335 SEAY AUy | s | Byg e rh[i[ rh[i‘[ RS B
8 A -395 13150 ~13545 s | B | T | JEPEE
9 1 4849 17384 19535 2017 4 3.7 3.4 3.1 3.8 3.4 4.2
- - - 10036 35 30 37 3.4
AR B AT 11A|37 34 30 3.7 3.4
. HEMFEEZRMABXEZF 12837 31 29 37 33 51
%27 ERNEFSEEKE(RLL) 2018 4F
% 1H]36 3.4 29 37 3.4
R k] A | w | B ] A RO 2A) 86 32 29 37 33
3Al40 29 29 37 33 5.1
2016 4 1.4 1.8 0.3 -36 7.1 -0.2 2Als8 34 28 37 33
4%prl 2.0 1.7 1.0 -2.5 6.8 0.4 5H| 40 32 28 37 3.3
2017 4¢ . 2; 1'2 12 (1)'8 2"? (1)'2 6737 34 28 37 34 53
2;; 3.8 1.9 1.2 ().4 5-6 2.5 7H) 88 35 28 a4
T o : : : : : 8H| 4.2 3.5 2.8 3.7 3.4
iiﬁ 2(1) 15 1'2 ;‘1‘ 32 i'g 9Al40 36 28 37 33 53
2018 2 sl o : : : : : 10H|39 32 28 3.7
vl 23 11 08 L2 7.7 13 i (DEBAPEAEAEEBARES A6 3 A B
PESE 9 1.2 0.4 1.0 8.2 1.9 FHELE, QOEX.ER. SEFFTEFEAZEYR LA
3 T 1.5 1.3 G kb F,
ELPESE GDP Yk R A MK &, FTA R R KB FARE 7 I P SE,
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*F31 HHORS *F34 HHORS
A AL Hf 42300
ESS S| i PR
Oy Ay O ‘ Fas| ‘ WO | do ‘ FA=NTIEL Gy ALY o | O | ok | o | 0 | doo
il Eil piig | il il T i i I il il fiige)
2017 4F 4212 4325 —114 4411 6435 —2024 2017 4F 5737 4785 952 4095 4322  —227
9H|350.3 374.4 —18.8 377.1 617.4 —240.4 10 H|447.9 378.6 69.3 367.2 400.7 —33.5
10 H| 362.0 369.1 —20.2 390.3 590.0 —199.7 11 A|497.1 420.1 76.9 374.9 381.1 —6.2
11 H| 366.2 382.2 12.1 397.5 577.2 -179.7 12 H|490.4 435.3 55.1 359.8 370.0 —10.2
12 4| 361.1 354.1 8.7 386.5 524.5 -138.1 2018 4F
2018 4F 1H|492.2 457.7 34.6 307.2 361.2 —54.0
1H|364.8 352.4 —41.9 403.1 600.4 —197.3 2H|445.2 417.2  28.0 350.8 350.5 0.3
2H|33.6 351.8 —15.2 382.1 529.3 —147.2 3H(513.2 448.9 64.3 394.5 377.3  17.1
3H|38.0 406.7 -21.7 440.4 604.7 -—164.3 4H|498.6 436.2 62.5 371.8 374.7 —2.9
4H|373.1 394.4 —21.3 394.9 556.3 —161.4 5H|507.0 443.7 63.3 391.8 407.6 —15.9
5|394.6 412.5 —17.9 405.3 541.1 -135.8 6 H|511.0 450.1 60.9 374.8 383.8 —9.0
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(1) Research on the Institutional Environment for Promoting High — quality Economic
Development
Han Yongwen
Promoting high — quality economic development is an important part of Xi Jinping’s socialist
economic thought with Chinese characteristics in the new era. High — quality development refers
to the process of steady expansion of economic aggregate, continuous optimization of its
structure, effective improvement of its efficiency, sustainable development and sharing of its
development achievements of a country or a region. It should be guided by the new development
concept, focusing on improving quality and efficiency, aiming at better meeting people’s growing
needs for a better life, with innovation becoming an endogenous driving force, coordination and
dynamic balance becoming an endogenous mechanism, green becoming a universal form, and
sharing becoming a fundamental goal. To build a high — quality development environment, we
need to take system, technology, industrial innovation and market innovation as the lead,
improve and implement the laws and policies to encourage innovation, promote industrial
development to high — end value chain transformation and upgrading, and promote economic
development and social progress to high — quality, high efficiency, high income, sustainable
transformation and upgrading. We should increase the effective supply of the system constantly

and provide guarantee for the high — quality development of the economy.

(2)Reform Promotes Structural Transformation and Economic Development
Zheng Xinli
In the past 40 years of reform and opening up, the key to China’s economic miracle lies in
the continuous transformation of economic structure through deepening reform, thus releasing
new momentum of economic growth and promoting sustained, rapid and healthy economic
development. In the 1980s, the rural reform led to the great development of agriculture and the
rise of township enterprises, bringing an end to the shortage economy in one go; in the 1990s, the

establishment of a socialist market economic system and a modern enterprise system led to the
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revitalization of the four pillar industries and the economic take — off. In the first decade of the
new century, through the issuance of treasury bonds for infrastructure construction, the high —
speed rail network, highway network and communication network have become the first in the
world. In the second decade of the new century, breakthroughs have been made in adjusting the
demand structure, industrial structure and factor structure around the transformation of the mode
of economic development. Resolving the contradiction between urban and rural dual structure

and realizing Rural Revitalization are the strategic tasks facing the fifth structural adjustment.

(3)The Fed’s Monetary Policy Change in the “Powell Age” and the Dilemma It Faces
Gu Yuanyang
Since Jerome Powell took office as Fed Chairman, the Fed has entered the “Powell Age”
with belief that he will continue the monetary policy of former Chairman Yellen, continue to end
the ultra — loose monetary policy implemented after the financial crisis, and support economic
growth and price stability. However, at the beginning of the Powell Age, there are new
situations and changes different from the Yellen Age where in 2018 the “dot matrix” of Fed
interest rate hikes increased from three to four. Powell said the Federal Reserve would gradually

shift to a neutral interest rate target. But he faces many difficult problems.

(4)Current Situation and Trend of Global Service Outsourcing Industry
Jing Yanhui
Service outsourcing is an important way for countries to participate in the economic
globalized division in the development of the Internet information age, and also an important way
to enhance the status of global value chain. The wide application of Internet and the rapid
development of new generation information technology drive the market demand of global service
outsourcing to grow rapidly, as well as the technological innovation and service mode innovation.
More and more developing countries regard the development of service outsourcing as an
important strategy to participate in global value chain, which makes the international market
competition increasingly fierce. On the basis of summarizing the development of global service
outsourcing industry, this paper further analyses the scale and industry characteristics of major
outsourcing markets in the United States, Europe and Japan, as well as the industrial
characteristics and development advantages of India, Malaysia, Ireland, Philippines, Russia,
Vietnam, Czech Republic, Brazil, Mexico and other contracting countries, and overviews the

future development trend.
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(5) Policy Suggestions on Accelerating the Construction of Free Trade Ports with Chinese
Characteristics
Yuan Lixing and Tian Dong
Based on the development experience of free trade ports (zones) in the world and free trade
pilot zones in China, this paper focuses on the analysis of the direction and objectives that China
should adhere to in building free trade ports in the new era and the relationships that should be
dealt with in several aspects. On this basis, it clarifies that we should develop the goal and
function orientation of building a free trade port with Chinese characteristics that serves the goal
of building a strong socialist modernization country, break through the confinement of ideas,
functional industries, policies and administrative divisions, and deal with several key
relationships, and puts forward some policy suggestions for the construction of free trade with

Chinese characteristics in China.

(6)Development and Trend Prospect of American Software Trade
Xia Youren

Advanced software services industry has contributed significantly to the economic growth of
the United States, which supports its development through R&D investment and intellectual
property protection. Software trade in the United States has developed steadily, with in recent
years the export scale of the United States being about five times that of imports, contributing
greatly to the trade surplus of the United States. In the future, new technologies such as big data
and cloud computing will open up the space of software trade in the United States, electronic
commerce will become a new driving force to promote software trade, and the intellectual
property protection system in the United States will be improved. Sino — US software trade is
mainly the software import of China from the United States. There is broad space for cooperation
and development between the two countries, but under the background of trade frictions

uncertainty increases.

(7)Rethinking the Consumption Problem in China
Ding Junta
Since the Eighteenth National Congress of the Communist Party of China, the Party Central
Committee with General Secretary Xi Jinping as its core has comprehensively deepened its
reform, put forward that it should never forget its original intention, keep the interests of the

people on the center, and socialism with Chinese characteristics has entered a new era and “the
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main social contradictions in our country have been transformed into the contradiction between
the people’s growing need for a better life and the unbalanced and inadequate development”.
How to meet people’s growing needs for a better life; as a result, the consumption problem is
becoming increasingly prominent. The CPC Central Committee and the State Council timely
issued “The opinions on improving the mechanism of promoting consumption system and further

stimulating residents’ consumption potential”, which is of great significance.

(8)From Demand to Supply: The Internal Logic of China’s Economic System Reform
Wang Zaiwen

The reform of China’s economic system is carried out under the dual background of the
rising neo — liberalism and backward economic development, by adopting a form from the outside
to the inside to deal with all kinds of contradictions encountered in the process of reform in order
to meet the needs of the people. From 1978 to 2017, China’s economic system reform could be
divided into two stages. The first stage focused on the demand side, mainly through straightening
out production relations to solve the problem of food and clothing; the second stage focused on
the supply side, mainly through improving the level of productivity, to achieve the goal of
making the country both wealthy and strong and the people rich. The ultimate goal of economic

system reform is to build a harmonious society.

(9)Experience and Enlightenment of Huawei Employee Stock Ownership System
Qi Luming and Tan Jun

Employee stock ownership has been developing in China for about 30 years, during which
successful experience and failure lessons have coexisted. Employee stock ownership system has
played a great role in alleviating financing difficulties, enhancing staff cohesion and stimulating
staff innovation in all stages of Huawei’s development. Employee stock ownership system is an
important guarantee for Huawei to maintain its long — term competitiveness. Huawei has
accumulated some good experience in the field of employee stock ownership, which is worthy of
being generalized so as to provide a useful reference for building more “Huawei”, promoting the
construction of China’s modern economic system, achieving high — quality development and

further enhancing our comprehensive national strength.

Editor: Huang Yongfu
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