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TR SR T RITEA IR WA X 2 R EORCF 5 i5e 4 07 30, 5% 0 DLIX b
Sl g ORI G SRR A X G /E T, 2015 4 4 H 20 B, ESFBEENAL) R, K
L AR A R S S R AR TS SRR — D R i A SRR X7 5, BNk A B
B XS R, SR ER LW ARk, Bk, PUORE S 5K g
25 F S IX 0 E B ETds e A 5 5T XA A2 4

KB, iy Iy AR T T UM s R S RCR. Blan. BEE A 5 IX B
R, MRS ZAHN R AR R P B H R, RO (R B3 SR o B T B B
BUNATBUE PRGSO R B 2N A . A B X BOR O 4 B R 8 — B B 2R A a2
RO R A2 SRV FBIHE ), AT AR S DR i e — 2B (TP, O 5 B K

(Z) EERARERUER, TUFLEHHEL

5 R HRXMEZEE T SO e AR, HE B R F 5 XL
SR AR, 2015), 18 1) A T WA IR KA X 5. K A 5 X T 1)) i AR
WX T, SR BUEEHLIX , R TR PR A R (R AR, 2016) 5 )T AR [ BR IX )
T [ WS R X T b, BN EE SRAE T RS . R B Ak Jrian s fm B 5 X1 1) 65 7 b
X (R, 20155 49K, 2006), £UF L 5 BUA MSME R SEE 2, M E THEZh W =
VARG AR EMAER R, V. H B WK A RX SR HT, KA KR
N i MR, DISS—HEiar 9 B A S IX e, A ghit, B, [ =K A R IX P
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I AN IE, IFNS =t A X Z R FEL RFERER . A5 DO )™ L 52 A
SR, i E S R A = A 5K Pl SR R AL T e R A e (TR SO
2008), fE L A FIXEFFRGHET . AW T RUR A T IX . Bk =M AP X R4
T IX R AR I RERIZE 552 )

(=) BRERZRBEIREA. A5, €. ME. ARFTHAEBERLIA T4

R, e, B PUOR A 5 XA U HAR LA S E AR (36 1Dy HXS R R =
FSRTTRE . SUEESEIIAE L TR AR ST AR LRI D S T R A% 38R T SRR I DA R A% Il Y
KIEPRBA 225 . IEALTHE LB AR B B LI . T R e B
Tild B ARG GIRIL U], R i RSO TRy F PR AT &R, s,
s, Bl A S SHE, B W RA AKX, KRE e, el 2.
BB AR W E kT R A R, B A ST E S A, X
fb B BRI R AR SMEN (BB, w24, 2013),

F1 2015 FrhEFENE EEOR 10 &

20154F | 20144F | 3 0
1 1 — T~ Sl 88900 87347 1.78
2 2 — IR 71740 75529 -5.02
3 6 A pixil 54319 47900 13. 40
4 3 v K 54051 54000 0.10
5 5 — I 52100 50036 4.12
6 7 A Hi 49749 47700 4. 30
7 4 v FE L 49000 50080 -2.16
8 8 — Kt 41500 42300 -1.89
9 9 — H 1 36100 35323 2. 20
10 10 — H 33800 33400 1.20

IR MEERE LG R RAEA R T A8 TR e g,

TE H 5T R A g 00 4 sl b Bl R 5 i DU R 3 B IXCRT DAL L3 B 5 IXAR R 5
Aot i . Bip I R 5 DO i 5 Ui N R T 4 1t 45 g Rl = b BBl 55 CRTAR 7
2015, [l e A 52 Xl M A8 M 55 B 52 oy v 5 1 b 55 AT 4 ™ b P9 ) B ) 5 £
K, DIMSEEAEAS R A SIX A o S 5 MK XU Gt A5l 5518 08 s . A
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A5 X NIV B B AEITA B SEIX 232 45 b ™l B B 55

FEH SN eyt — 259" A SN P RRE BE T, [ 58 et T Jeil 1 — R A A4
. XTI A B KAy 3[R BRAR R BE BT L ik — 2P S TR O S EAR R — Rt
Ao T K 2 ol LIA . B LA SORSL IR . DU XA S R 15T A Mk 55 S
LENPEICEHRA T 2 S IR PR A 5 X O B E A B AR .
MR AP, KR A S IXAE TN FE N Em i MR, X2
F T S DX A T A R R MBS B B T PR R it IR S| T RIS Ry R AR A T 8T
WL T ARZSMRT Aol 5% Bl K AR A R IX RSl s, RE L A 57 XA
fEH A B BOR SIS, T AR I K 6 ¥ X — 2D KIF e S 51 Ao i A i, 5
BT AR BRI R LR X Nt T RMERR AR SR T

6,000 120,000
o s * 2R N - mmmmsn
4,000 80,000 BIEH ({2351)
3,000 - 60,000  * SEJEHEMRIE

N a2 8
2,000 40,000
1,000 | : : 20,000

0 0

B1 2010—2014 £ ABERXAERESITE

45000 30000

*
40000 o’
35000 0. . 25000
%%g 200000 w s g (fZ AT )
50000 0...0‘ 15000
15000 0000 & HEFIAT (ZARTT)
10000
5000 00"’0’00000 5000
0 0

S —~ N m ol 4 &N on = n|lo — &9 o < ol - &N on = (e}

S S oo ooolccoc oo o|looc oo o oloo oo oo

AN A AN AN AN AN AN AN N N AN AN AN AN AN AN AN AN N N

B2 2010—2015 £k B R Xt H OESITE

= VP[] T A T A S R ) R AR A

(—) Dendrinos—Sonis & %!
ISR A BT K B2 0 06 3 RO R i i (B30, 20145 FSrAE, HR
BE. 20100, ACSCRERL I, [ N S A £ 25 3 75 TR 5T DX ] 56 2R % X 3 28 5 494 K ) L
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f&Bh T Dendrinos — Sonis (LA FfEj#K D —S) il (Bonet, 2003; PostiglioneandHew-
ings. 2008; %1, 2008; #HI7Ak. (EEHE, 20105 fGE4SE, 2012), A AR
NHRGEIE, BATAR, BH D - S HRBSRBFSE B 5 XL % 30N, DL PE R 3 571X
MFEFHANCR, R EE.

B, REERHENABME (GDP) MR ECRICER —HTE$ T, & X W () 2t
%) 1 #i X FE 2 E GDP i %, (BIEHFsE B X O n A4, W5 204 3 X 2H B ) GDP
AEXF B0 7341 PR -

W)= [W,(@),Wy(t), . W, () (1) (1
s t I 2] —3b 1) GDP i t — 1 2% X 55 4 7 0 R,
W,‘(t): ,IJ(IEW(til)] 9;5\3:':‘1.7]':1929""77;[:1929"'7T (2)

2 WG —=D)]
#4& Dendrinos and Sonis (1988) . {BxE pREL f A —E A& i pREIE K

fi= Al Wea =D Hpi e = 1,2, n50 = 1,2,-+,T (3)
LA (2 A (3, AIHERHLX i X TS HIX A TE S R

Wz([) _é - o B

Wj(z)*AjHWk(t D 4

HJa R, FRIEAT .

w; () —w; ()= a; + >, By (t— 1) (5)

Hrp, w, (1) J& 1 X FE t B %] GDP 14 [E GDP H (0 & A5, w, (1) B8 S H 1
X j 7 t Bf Z] GDP R4 i X 8 o Form 1 MUK XA, B i 1 HIX GDP ALEE X} k Hi X
GDP U H — i 5 ey s, FRomthsiis: (Bdsfte:, pseudo elasticity) . #7 B 554
1E, WFoR i XS k X BANCER, A3 k # X GDP ACE i34 hn 2545 30 T —
1 HIX. GDP ACE ARG I T 8. BUER, W 1 5 k P XTI AH oG 5B .
Zi b, —HB XY XA LS X ] B 5 4 BAN G R AT LU D — S Bt

(Z) D—SHEBEUEIE
T IR I B DX S X e B ] DS XA X P B B A B S R A R
ASCHEAESE D — S AR EHATIBIE . AT LR A 5 XL 0 40 AR 1 DL CH S g
GDP A H— it 5 W e A -
w () —w; (1) =a; T 7 * D)+ « D(1)* Wsiangnai (t — 1)+ Zj=1 B (8 — 1)+ u; (1)
(6)
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W i A ST 2013 429 H 26 Hlior, AT ELER D) 7E 2013 4258 ==
HIoM 0, b AR XBGLE R 1, MR EH TR0 R A v, FRATAT A EE PR #E B 52 X% Y
X XA IE S, IR IR A E R R . B il 5 DA = ARk
Y Suanghai == Y Tianjin 3 Y Shanghai = Y Guangdong 3 ¥ Shanghai = YFujian o

0. 3R 1 #u X 55 F1fF GDP A — P 2 Ja iy it R A7E Bl B B2 X7 5 284k, o0 R
TR T BB DS 0 2 55 1 B ANC R AT T IR, 0, /N TR R II HL Y 55 4 ¢
FA PR, RATHAERIE)E o TGRS IR 2B B E : Stun = Otundons = Orujian
— OO

FEERIG SRR, SRy T 4 i e/ ik iy R, FRATE B AR - (%
FRUAAHZEI, seemingly unrelated regression, LA Ffi#k SUR), SUR M IET &
FEABR G 25 R FR 25 Z R AH et 2, T AR © 7EAZ Y SUR [RIH )5 2
Hr, RATEA AT /N3 (FGLS), SR H BRI, 5 —FrBt, it OLS [l
HARAS S TR 22 . (AR ZE A T Ty 206 5 28 BB, (AT i i B 7 2290
FEX 7 R T ) /N 3k (GLS) [, )5, f#iH Breusch — Pagan £ % /7 2
Z R AT R BAAROCH: . DA IE SUR [R5 21

(=) D—S REI AR RIEAMERYTE

XEFABTERSEUETT . A =TT BB S—. A R IX S H PR ) sl
A BN — B A RTGEIH 00 48 S 2 A B bR EAR XEZR AT B 51 X 2= /Y GDP %%
Y. PRI, ARSCEWFFE S 8 57 X FE Al 8 T B ot DX AR 7 R E A 7 Sk o A

X e sl ERE T 9 GDP 8l . 4% 1 B SUXKTE B A ™ . AR SCLL A 5K T e

T Y GDP %l koA 5 DR H A DX iy it 25007 K% DX S e] s 4 FLAN G 2R . AR ST A
X GDP 7p#raf GE A —LeAm] . (B R [ 57 X5 H T T it 2800 J7 ) FE AR —
. K, AT GDP Y 5401 B 51X GDP 45 H (93 15200 X 55 4 BANC R I
SRR B — 2

7 ASCIESLUEF IS ] GDP Bl i A HAR T w7k i %edls . GDP & — 425
SR . A SRS B S BT AR SRR A R B ROV R B A S AR — B Y
GDP 1, SCHRH IS X Sk B] 25 A PR 4 T AR SC R B SEUETT 36 678 E#RGE ] GDP, S ili
AR HE At 0 s B R AR A AR L i B RS [ B IX 2 (R A A B e &R, AR SC
R GDP flafy HAA P

O% 2% &7 IMA R 8 EFer, SURL OLS ¢y = )2zt f—5 (Wooldridge, 2002, pp. 150),
1243 % il it SUR w3 R34 A T35 R0 177 2.
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=, FNez/ D - SR TSl . i85y GDP At A TRz
B ABAE MR A 5 X R) B AN Oy TR VYR B S IX AR T, SCEAA T
XHAAE Gy 5 A SIX Z E R B . —J7 i A X Z MR E H a4 JFRE bR & R
Je— MO EA AR 5 —J7 4% B 5 DO T AR X 5 B i RN R 5y — A
RGN TR 32 PRTRE R . AR SORF B AR 2R — A TR

I I [ P B vy VAN S VARE A LR SR (SN B T )

(—) BERIER A4 E

RIS GDP BRI T E R LS A H gt A k. #%F GDP Bdlais A 217
PER R B, A SOl A EViews8 #4411 ) x — 13ARIMA — SEATS J5i£%F GDP #4717
TR, A T I RS (45 E T GDP Bl .

_/\/,rww—“\f\/wxxu\,“\”_dfy

- \/ — Lifg
--= Kif
— =%

’/\'\/ ...................... P Twrrrerrer T — ik

- et e mmmmm =~ ~

————— NP ==

B3 2005—2015 £ bif, XiE, I SHEENMREFBELLEES (%)
HAERR . BRAT B AL ETHRIT AR A= BLEF TR,

P 3 2= 1 PRI 5 U R A B2 IX 2005 R85 —ZR FE 3] 2015 4E55 U 2= GDP /4 42 [
GDP (AL . wJLIEH, J7AR— IS 2, A X & 4 LB 4E e 9% A2
Ao LSRG Y, Q78 3% i, REALE 2%, 1£ LR LIWEES], 2013
R Rl A SIS R . BT A/ MEIR T, R SOR S A B AT EE Y IS A
ST DU 3 DX DX AR RN 3 4 AN G 2R 52 H 52 X AL I B2

(Z) SHELRAH

D — S U [ 45 XS T2 % b X (935 B M 4 B0 (Nazara et al, 2006) . ABF50E
A% 1 K FL RS S DG E A IR M, 1 S L 50Tl h 2% X
AL 5 HADY K [ 57K e X 263 % SR I, GDP 2B AR, 764 [ & A b )
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A HARRAICRE. Fn . BATNEEVERE N Y GDP KA T, Hy =4
JERAAE 13 45 08t — D MBI g 3 UL EAT AP 58208 . A4 GDP Ak T8 7K 4 4 X
BEOTIRAE . TLIRREIP AL, A T AR . A RHr B GDP ACEAREL, 7k
S RA AR HR, ASGEEIRCT A3 GDP 4b T Hr i i 3 LA K A3 GDP fiz K1Y
SR XTILA . X S5 By AT GDP 8ds L 2014 45 ybrifi, Kb i B 5T IX B or
1 201347 9 H . PEEEREEY i [ 51 XM el HYAF(y 2014 AFAE S HE e B BA AT .
WRIEA3 (6) LI GDP AL THGE ACH R RU RIS H A 4558, DLk 2,

®2 NRKEZERXRD-SKBEMPAFR (MILR, IHASEHEX)

BEWIX b5 T
37 A5 ‘ \ P ‘ ‘ -
ot i Tt 7R oy i et AR TR
ﬁﬁﬁ%
L0927 . 0.032 . xx . 0.024 0. 000 .
201303 | 0. 09 0. 056 0. 065 0. 060 0. 033
(3.82) (2.07) (1.41) (2.14) (3.61) (1. 36) (0.00) (2.44)
¥ (=D 0.856** | 0.975** | 0.804* 0.111 |0.895*** |1.014*** | 0. 844*** 0. 151
(2.12) (2.15) (2.12) (0.22) (3.20) (3.41) (2.94) (0.67)
K (t-1) 0.875*** | 1.378*** 0.498 —=0.013 [1.026%** | 1.529*** | 0. 649" 0.138
(2.68) (3.76) (1.62) [(—=0.03)| 4.54) (6. 36) (2.80) 0.75)
A (=1 0. 206 1.179 0. 836 0.312 —0.520 0. 452 0.110 —0.415
- 0.3 (1.57) (1.33) 0.37) |(—1.13)| (0.92) (0.23) |(—=1.1D)
EE (-1 —-1.052* |—1.461**|—1.152**| —1.311* 0. 366 —=0.044 0. 266 0.107
" (=1.79[(=2.16) | (=2.04) | (—=1.74)| (0.88) |(—0.10)| (0.62) (0.32)
i (t—-1)| —0.004 0. 000 —0.005 0. 000 0.001 0. 005 —=0. 000 0. 005
X 201303 J5 (—=0.49) ] (0.02) |(—=0.72)] (0.02) (0.18) (0.87) |(—=0.08)]| (1.1
BB RR . AEEARIE 2005—2015 B R4t B o R & F #3822 Statald A4 R PFIF,
E. EF NGBS tE; Q3 AE =2,
X TR e B XX R R R th 2013 4RSS = R

PR REUML, 3R 2 DIbRUA S IX BRI Z5 05352 0,092, 0. 056, 0. 032 Al

0. 065, BLHITEL & HMAMEAERIER T, i

DXALORAIAA TE WO . JEHXS B, AR A ERUY IR, YI7E 5% B & 7KF-.
MUK H SR IX P EANC R, A RS B AR 544 T GDP i —Fr Z 5 1

5 DAY AL 6 B AR At = 3 19
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FZRUTME, RBONIE () FA—3i GDP X575 —#A IE () i, RiEE 2 M
oo FEVL BB R R . R, RS IR EANE R, HTARR
HAMEIFARE . SRS LR O W RS s AR DR AR O g R Y
R, b, RS REEBI EASCR, H)TARPEE A RE, S SR
IO E T LU AR B R AR R AR, B KSR B
MEANSCR . HRER P REVEIFARE . SREST REH BB N B FN T L
RN BB, B, RS R R E AR, EEA R,
AREGEERIHEFRFR, FFEARE,

T A B DB R IR DU ) AN R R b e R S e R, il B GDP [ —Brz
J& . 5 2013 AR50 = 2= Ja i REAUAL B B 58 SUTAY R Uk, 2 REOCIE (0D AR Ll
A S XA 5 LR AB U AR B A () ), % 2 ASHIEESR R, DU REBEUHE
PR T 0 AR, WL B 5T XM I35 A IR0 DU R M X ) 4 50 4 20 A 47
A =R DX PR 28 T i JR s A B T B )

ZREMS . DAERE X A, X L ANC R . A 8 SR 2 B oAb
Yo, A4 DERRA T, RAN T A SRR, Bl A SIS R T Bl K
SRR DAL S, IR 5 DA D ) LAY

(2 FIEERNBREESERKR

1. DL RS 2% WX 53 Hr

DIVLHAE RS X SEIESS SR KT LIL B S Z X a5 R (LR 2), [F]
FEFRW g 17 57 DX T R 45 M R XL SR T, 1 EL T3 i 174 oK Hl X ] 1 5 4

FELAVLH R 22 M X g Tl U v, i B B3 DX o7 ) Y b DX DX A7 A8 34 ) 5 il 4 331 oy
0.060, 0.024, 0.000 F10.033, Hrr ifg 5420 XALHEAE 5%, KFRE, RIHR
DX AT SR T A MR B, 5 DA 22 M X Il 25 SR A — 3,

EEXPUR A A IX B se - HANE R FELUTLIMENSH R RIE S, 12 43X a5 4
HANKRPAE 9 MK S R BB BAME, A 3 MbXERARRH B TR, L, L
TR ORI AR A I AR AR TR S e R A BRI T LA S R o R A 1 AR TR
H R I B ARG . RMARZE R S LI st S A R — 2L

KPR RS Frig 945 R . fELILI A S % R R 25 R WL, il A 3
DRSS 354 2, i GDP I 5 [ 57 X s i 4088 19 52 LI &
4504 0.001, 0.005, —0.000 A10.005, ¥R, HRMHHIE, FWHA XML
R ) E ANV B 3 5w G G R
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2. VIHrSR AN SN S 1 X 43

7 3 WoR Lirsmel & v M o S5 X BB AL g R 255 . FELUBHRME A S B RE, Lifg
H DRSS X i, KRB, ) AR AR Y XA AL S48 B 35 IE AR 3800z s T A 530
VERXF ELAL At s 1T 3R X B S7 BT T R A DX TG 38 T S i s Sk A = el XA ) 34
MY E B, DU X R TE R B ANC R, LUBE 25 A R T D, I
HRSHWNEER, 12 DX ]SSR B ANCR T, A 10 A4S HL X ) ¢ 2R 2 30 P ) BoAb
P, A2 XA SRR B e LISt S HE8 T RRERZS R, Tz 6 L4
KRENE, FE12 MBXESEFEA R, MK AR B2 TS, £ L

BRI ST X DU G AN G R A, LA N S5 8 T AL, L RS
FIEET, AR A IR S R, MBI IS Z RS, ARXET S -
¥ GDP i 5 28 X R B IE, e Bifg. REARE @A h i 2%, R AR
DX A7 N T X S X [ A B ANC R, ShieiR T RAL A . VIR E S5 X 4518 .

®3 NKRKEZERXRD-SHEBOPIER (LUHE. ZMASEHEX)

BHEHIX i M
RN | ‘ - ‘ ‘ .
e e | R | AR | wE | bW | R | R | ek
H A%
. * % * . * % . * % % . * KX K . * % % . * O‘ 01 4 . *
201303 0. 157 0.121 0. 097 0.130 0.074 0. 038 0. 047
(7.20) (5.16) (5.00) (5.0D) (2.73) (1. 85) (0.53) (1.87)
; 0.706" | 0.825" | 0.655"" | —0.039 | —0.509 | —0.390 | —0.560 |—1.253"""
b -1
(1.92) (2.09) (2.01) |(=0.09|(~-1.12)|(~1.12) | (—1.24) | (=2.98)
T (= 1) 0.659" |1.162"* | 0.282 -0.230 | —0.633*| —0.131 [-1.010*—1.522*""
(2.22) (3.64) (1.07) | (=0.65) |(=1.72) | (=0.46) | (=2.77) | (—4.47)
A& (-1 1.557* |2.529** |2.187* | 1.663" |—1.660"*| —0.687 | —1.030 |—1.554""
- (2.57) (3.87) (4. 05) (2.31) | (=2.20)|(=1.19 | (-1.38)|(—2.23)
- 1.435* | 1.025" [1.335""" | 1.175" —0.846 |—1.256""| —0.946 | —1.105"
R (t—D
(2.62) (1.74) (2.74) (1.81) | (—1.24)|(—=2.42) | (—-1.4D | (—1.76)
L (t—1)| 0.003 0. 007 0. 001 0. 007 0.015* 10.019*** | 0.014 | 0.019*"
X 201303 f5 (0.39) (0. 88) (0.2 (0. 80) (1.78) (2.93) (1. 64) (2.42)

HAERR . AEFARYE 20052015 F B R4t By o R & B IEZ Statald 34 L2 P747
E: ET AR IES tE; Q3 B ZFE,

TEVA SN 228 DX A 105 v, DU 3 DX 3 4 ROB 8 s R T HE B ARV, ] 2
H T o N AL PUER, HOFJouE O, S5iX U KA . b TR TR & B B, GDP LA
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ZRER, Pl g 2R E R, DLt S5 s i 45 31 5 DLR K AR b X AR
S AR EE R Z 0K .. AT SE R, D — S BIAVZE R H R AR 2
ZHUIX, LCE TR AS R RS ek, JF IS 1 B R XA 2L b XA 2%,

3. FRALKG

AT AR B AR DGR . AR LAAE 5 A S5 M X iR v (W3R 4>, R A4
HF R ¥EE, BA=1M0.98, —A4 R 0.96, iSRRG ERGE, S53CHkd D
— S A FE H b B R A L 45 R — 30 (Hewings, 2014; Kamarianakis and Kaslis,
2005) . chi® KB kAR AU B AR ) I 25, AR DAL RO A B R, DO TR chi® ST
EX G, [RIE PO J R chi® Ka By PAEIGHEE 0, PRI DU D AR AR 2% . AR
5. BALG S B ERAE . IRAT G SOk A 4G

Breusch — Pagan A CHER G chi2 Siit{E ok 104. 71, H Py 0. 00, 8] Breusch —
Pagan f o fh e 7 & ik, PUHLIX ) GDP AU 75 # A [FUIAH G, F5 2 Ef b7 22
FERE 2R AT IS TR g . BT LATAAE ] SUR [HIERAf I D — S A AUE ALY,

®4 H—PRBER (LR, IHASEHEX)

S WIX dbnt LI
AR (i PN R R i K R by
N 43 43 43 43 43 43 43 43
R’ 0.98 | 0.98 | 0.96 | 0.98 | 0.99 | 0.98 | 0.97 | 0.97
chi? 2119 | 2564 | 1004 | 2107 | 5198 | 2164 | 1308 | 1585
p 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Br;;;‘;?ﬁgéan hi’(6) | 140.71 p 0.00 | chi*(6) | 38.49 p 0. 00

TELILI R, RRAILAE R® Ym0, 97, Ui BHAERY B AR LA B 4%
s ME AR chi® SiHESHE . Wi PAEWBHHEEE T 0, BT PO Jr fR 44K
B, SRS, DLIR N BB 5 5 B 3 PR A AS - [A] I A5 SR b oAt iy 1)
G, A, FELAPLECHT 8 AN A A SN S R LA B AR g A — BORE A R, A
& R #1 chi® iit{E LA K Breusch — Pagan AHICPERG IR #R -5 LU 5 RV A LU A ) 2518 —
H, SR REE LED.

4. SWOT 73#7

MRS A R AT LA A 52 DX XA o 2 B A iR i 2 R . in HL 3 =1
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PNIE I I Y NS R 3 VA |7 1 Bu bs W E 14 R YA i 5 L DN = B 4 R vl
K JEWEAT SWOT 204, f %%ﬁﬁﬁiL%ﬁ%%Lﬂﬁ%%Eﬁﬁﬁ@%ﬁm M
J VUK 5 X8 DI R) A 8O I B e R P S e O . A R DU O A B XA b IR S

SOV T 2D P R A TR

R5 H—HRBER (FE. SNASEHER)
BHHIX Wi M
e it ot IR TR |-t PN IR T
N 43 43 43 43 43 43 43 43
R? 0.99 0.98 0.99 0.95 0.99 0.97 0.99 0.98
chi? 3915 2205 2282 753 7531 1275 4362 2028
P 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
Breusch — Pagan L i
HCHER I chi®(6) 109. 98 P 0. 00 chi®(6) 127.52 P 0. 00
%6 BREBRXHEZLRESWOT S
i (9) LH (W)
PR, B & RS | BB B BN, BUN
s | FX NG
T H R TS R X B, P |« X9 2T I 7l 45 g
- AN A R T4 R E T Pl A4 A i
i w M BN SR R R, |« KR A SR MIER,
50T D ) b 5 L A | AT s R, A
T AR H R T AN IR R (S B VU8
SO
Wz (O) WO
% ﬂ‘é’{ 2
g s | TS R g s ¢ e
AL T (555 2 0hL 2 AR SRR INES | e g ek g
e « [ 7 T 4 1 FF 4 4 3 PR DOk o - A
* DR IR RIRILND | o o o™ ey | R < iR
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EE% A E) (Gartner) R4 R, 2016 AR EK(E B RMHE AL (IT) A2l
35360 {230, 2015 4F (35170 /23 T0) M4 0. 6%, HoAr b s & Je uA w4 0 14
Wi, ERHRREIT . BB — 8 O LRI JE A AN, B R 37 it 4L
PR ST, BT O RS B, IT ISR 2016 AFfRE s, b, Hdladoo
KRG 750 {¢.3ETT, H 2015 AR R 3% JUHRAS 35 T LU KRR 3R S T R 1
Ky ARSI S0 T BTN IGHS s FO0R S AR R 55 3 0 43 ) ol 3260 42,36 T8I
9400 {2250, H 2015 4FHEE 5. 3% F1 3. 1% (B 1),
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MRS, BT IR TR BRSO3 6410 /22670, 1L 2015 4F F R
1.9%. &M MRBL Y E 2N, — RS W, HAR 2 5F 2Rk, Rl oikik
SR s TR LT T I [ SRR A T AL SR T LA % sk 4 3 X SRR ) - i
IR A =R WO RRl . H A, R AN AL DR 3 A 0k e s T B2 451 B i G IAE A
ATt

F1 2015—2016 F£ LK IT X H N Hf: 1042365C

T H /ARG 2015 4 B (%) 2016 4 KR (%)
a0 2480 170 1.8 175 3.0
B 310 -1.4 326 5.3
L5 B i 653 -5.8 641 -1.9
IT % 912 -4.5 940 3.1
IR 55 1472 -8.3 1454 -1.2
¥l 3517 -5.8 3536 0.6

¥ kK. Gartner,

REAE AT R H 2 K 3 . R SRE 1T 20T 55U Wikibon X 4 BkK
VAR 0 AT, 2016 47, A BROBRRECE . FOPERIIR 55 B AR T S MU D 281 12
Tt R 22%; BUTE 2027 4R, FERBEREIE . BRI 55 L A EERTT SORE Rk 2 970
f¢3ot, BEFHKAE (CAGR) Hy 12%., A RAE M 55 B 1F 52 5 AR R 9% ., 8K
PR A AF R R R 17% . KRB B4R KR 10% ;. A RBIR A d iy, B
Kol e EOLEL 26 25670, MPP SQL ffa 2 SHLRL 25 /23650, Hlas N T R Pk i
WA R THBESAS BN 20008 9145670 2 AC3TeM 2 428TT. RARILAE
R Rr e K, #2020 4E RS HI3K %) 63 129500, 18 {238 0H 18 423600, BEE N T
BRI IE Tl A RSy G N HT. HILae A2 > I i 32 BB RS L
BRIV €10 P TR R WSk O N PN 4 &/ VA E TR

Mo Bl B A 1) 22 TRt H 45 SO BRI M et Bt T 2Bk A 3h % e 410
WEN AR, EREEE AR (DO MRS s, ST 2R 18 A 2016
AERY 20 {2 TThE K2 2021 4RRY 33 23670, AR KA 10. 3% B KAy 4 T
LB S U5 R4S BEARAE . 2016—2021 4R SARHI AR R 1Kk 14. 1%,

O®E, FH., FARE A4 L
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(Z) BEF IR BERE & R 3h 18 < TUs 20418 7 R REIE K

BRI AR 1 R R TT 1], B RS B S B EOR T B, S B — Ry
B =i PSR B A A A5 B R R 3T 0y ) B B A2 BE A B
Tl At 5t R A B BE A Rt e s AR B — AN TRI AR 1) RN 2R 46 [R] 52 L% 5 A A 8 3
ERERRYE, SCHIRTT AR ZAE RS T, T SEI R G R A L 3k A AT
Rk e,

2 [H T A %) B MarketsandMarkets [(IRFsE i 445 1, HRTSEA 200 £4~
BEWMIH ., B3t 20152020 42 2T 000 H 47 3 B P N T 3 AUBTEE DA 519. 6 238
JUHARK % 1475.1 /23870, CAGR ik 23. 2%,

IDC #2017 AR BRI | 0E i Z Y RIS CGE T i mha) , JoHE
R EEORMK T, BUTAK b NI RIEIS K. BANERAES ., WAFR5]H)
PRI Z AR 55 S 3R et s G I T B8 o BT A 0k I 30 % ¢
1 50% LA E (D,

PRl
13.10%
~

7.40%

e
6.70%

8
5.60%

Hofls

e
5.10%
1 2017 S £ BRMEX M 1735 37 H 4 3
R R 1IDC,

(=) FupeAxt IT @AMk FSHERENEKX

IDC (aBk/IMill 32 R AR ERE R ) R, 2016—2021 4F, e BRE KR
AT/ Y T ER IT 7= SRR S A T 38. 5%k 1 T /M. 2017 4E4
BRI/ AR IT S A5 F) 5680 122670, 2 2021 4654 i 1000 £42 3701k 2 6760
{30, 5 A G AN 4. 5%,

H/NAE Y TT 555K 328 TREA . BT IT IR 95 =N J7 T, X = R385 B4 ek

DOF 4k h R THAL 100 AZE 499 A | egaik,
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D IRTE 2018 £ % 5

INEEEARSZ ) 85% LA L. IDC il 2019 4E a3k b/l IT 7Rk, #44F1 1T fikss
VR R S Y Horp IT RGP ISR e K, B AAEIKER 71%; Hyo2iMt,. 246
AERIRKR N 6.9% (K 2),

2017 AN B BRI 20k H AL SR (ERMD . B P GRS (CRMD
MNRHAE =K, desh, W R SEE . R 505 A2 /Nl i
e ANIOIE X ih

MHLIX T s FEEDEH/ ML IT SRR, 2 2017 4R AL L 5] 1713
{¢.370., BIBIA, SEM G R T 2R/l IT 2R 1/3, PUBRANE R ORI
HAD (iFNsE . =i, WWHE, 5 A0 P3G K R R iy b DO P T 36 (A 4FEH
KR 6.3%), WARHLIX A KTk .

m M OITRSS

3.70%

mARPE LRSS
6.90%

B2 2016—2021 FE£&zkr/hil ITHAE SRR
IR R IDC,

(M) B GELEBRZHE, FEBMEKREFLHRELZRE

POV (BSA) 7 2016 4R (1 — I 6 X 4 BR 1 8 A O B 2 B, RV HE X
T 2013 AR E A 45 R R B SRR AR R % (43%) TG N, (B8R
ik 39%, BIEFEARAT. TEFR. DRI 5 P48 B0 0 E A7, AR B A i 48 H 2
ik 25%.

Fi L XA 53 s ARBASERA H R A 3R e e R S KB I, 36 61% . AH HE 2013 4F T %
T 1%, PRCHIZRERHBIX LA 58% M FEF A Al IR HE 24 56—, b 2013 4RI 3% AR
FIEHEN X (5 HE 57% . (RS =, b 2013 4 N 2% .. FE 2Rk e b i X, L
5 X AT SR PR FE R BR AR A AR BACR A 32K (17%) o AH 95 K 9 3l A0 (BB 500 15
ik 100 {23670, PURRHEIX ARl 8 0 28% . TRET 1% (& 3),

TEPIA AN E A AR IR T4% TR 70% . S 7 R DX i 20 d 1
FERZ —, B4 @R REEAT . BRihA K R G0l N2 ok gy, B

OBSA, Seizing Opportunity Through License Compliance: BSA Global Software Survey, 2016.
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RAHZ.

8|S
PHRK
T AR RSN 57%
HER . AR
R
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B3 2015 FEHIFRNR M ERR
AR R BSA,

T EBREE S B 0RO S

(—) EXRURHEREE

WA S A Mk 2 (UNCTAD) 8 s, adidl il iHE LR 55 Fifs Bk 55
TEN B BRER I 52 5 Fr e B K . 2005—2016 4F, 4 BRE: I 0 B 2027 1236 704
KZE 4080 1¢37c, #1145, Hrb, IHEPURS B . o 1184 {2 3o K 2 3531
fe3eoe, BT 245 GR2) . MIXBHIE . Kl PriAish 2 22 DoRIRE . 2016 45,
RIRGFE AT LU RIL 70% . KSR ATHIR G Ly 27% . (B R R h 2B R B I R Tk
BETHR (R 3 WRBHZETHRMN XM NAE . Wl & dagaxt e, 2016 4RI, 5%
UL AR AR 5 1197 A256TT, T8 ACEITA 60 42500, g AN ZR W 2t 1
r7 AR e B DX A BRI ZR A R R Tk (K 4)
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B 4 2005—2016 ££IkBEIN., TEVNEEERZSBESEAEREFEHEKR (BAET)
¥k B . UNCTAD #048 &,
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F 2 2005—2016 £«skiEM., TENREERSHE
AL ATEIG. B

0 i R 55 ALK EFsS:x HoAth IS¥l
2005 4F 74670 118420 9500 100 202690
2006 4F 86310 139240 10490 110 236150
2007 4F 99730 171580 11980 110 283400
2008 4 116730 203540 13100 160 333530
2009 4= 111670 195090 12750 210 319720
2010 4 98890 215290 16300 180 330660
2011 4 108870 258030 16490 180 383570
2012 4 113460 276900 17440 200 408000
2013 4F 116930 302840 20940 240 440950
2014 4F 123020 346030 23970 300 493320
2015 4F 112980 333700 24790 250 471720
2016 4F 113530 353100 26150 270 493050

Ak R: UNCTAD 34 %
E: B ORI, A HAURS T AR F R B

&3 2005—2016 F£eKBW., HEHNKESRSHOXEAH
i AT, MY

ARy K JEh Tk RIRG AR e R 2 AR LBk
2005 4F 34760 165750 2180 202690
2006 4 46400 187110 2640 236150
2007 4 58600 220890 3910 283400
2008 4% 75430 252840 5270 333530
2009 4F 73190 241510 5020 319720
2010 4¢ 82970 242300 5390 330660
2011 4¢ 96870 280200 6490 383570
2012 4F 103680 296860 7470 408000
2013 4 111800 320120 9030 440950
2014 4¢ 124240 359210 9870 493320
2015 4¢ 130320 332010 9400 471720
2016 4F 133550 349640 9870 493050

IR B . UNCTAD %48 E .
. AR FL, A EAURS T QAR A AR F A S,
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(D) BYMERSHTHEFEEXBRERSIEK

F—REBHEAREBRN . &R, @5, CHl. Ry . Y. sBRSESE ZiE/, 1
SBRYE I NIE B T A MRSk 5 K, WM L R R EA T #i8h J1. AR HR.
AT AR DA R 6 iR 55 Ak B 55 A R AL I ASTIR A HESD T, ek 515 Bk 554b
PSR . SEETH IR A NI Statista f4 TR, 2016 4R BEREFAMI T 808 N
3415123670, WiHRAELL 5. 84% A B A K, 2017 4F ., 2018 443 Jl ik 5] 3615 423 TC 1
3825 12.3€7t (K 5).

450 r 404.89

382.54

400 | 1u14g 36143
350 J04gy 32263 :
288 :

300 ¢ 246.6 2517
550 | 2287
200 |
150 |
100 |

50 |

0 1 1 1 1 1 1 1 1 1

2010 2011 2012 2013 2014 2015 2016 2017E 2018E 2019E

AN )

Az

B 5 2010—2019 E£ KRG EIETHLBERE
kR . Statista, 2016,

(2) ETFRNERENNEREZFEEHEARHOE

BFLT R AR, NTRGE. BN, XEEE, KRBT, =it BSE—R7
AR IEAE S SR . b — AN E A, 48 s R g it U 7™ 2 R
M IE R 2B s, hikifEsh T 2RE ik, 1T /M. ZeFE B MEGER (SI-
EM) 5% 455K, Gartner H¥E B R, 2016 45, 2017 4R 4 BR4E 43 H 430l ik 822 12
FTUM 891 AZ3ETT, T 2018 4ELRLLARHF 8% K (R 4) . Al AE 4% 4 4 Wi B Fi Bl
T TG RIS T 5L A MI IR S B R RE . 2017 4R 48R IT %4 MIIRSS X
i 167 123500, B 2018 4F, X M2 ik 1854436 7T, I 2017 4EHE K 11%. #% Gartner
T, 2019 4, ABRADN2E A AR 55 10 S RS o 22 A A AR 4 7 it B S Y 75%
=T 2016 419 63%.
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x4 2016—2018 ELIRkELLTH M. HAIT, MM

HBI 2016 4F 2017 4 2018 4F (Hiit)
B A ) 4 2 3911 4279 4695
BEfli et O g 15156 16217 17467
2842 4 5% 9789 10934 11669
gl &in 48796 53065 57719
T LA 4573 4637 4746
S 82225 89133 96296

¥ kR . Gartner,

(M) RHEES B BEGHEAZH T IT B % BUR F IR

ERRBC U R G B IR 55 A BOR B 2 22 1 B A A . R A AT
filf . AT 2P, ARl 2 AR LIS, = TR A BRI [ Y LR,
M IEFEf R PR AR R B A UL . IR Wl Bk =S AT 2 4. BUF L
K /N . =TT FARRERE B A AT LA AR e 4 149 T PRS2l R R AR
TR 55 . X BEHR G5 FTRE 1 i 25 A RO AL X R 30 B 22 WA J=y 7 4 K3 Rl P9 S BT
FRARA R, 2R 1A RN s Fik. s EORM T8 1 EORJE i iy Jo 5t
P, ATDFE 2R LRI R . NIy 2 RRE TR K aya 1 BifEds . S5t FE .
I FRRE R T . IR e T RERTRA, 2o, FMEPRRY . M LR
RERTERI ., ZIHRE— R B B IR ST . EECF BRI =8 a0 5 R A )7 1w
KA Sk TR AR ST o JC B BRI A 7E LS 15 16 52 2 A ASE B, BSA X5
23K 80% IT gy 24 R ONBHEEEFA . FREZ 4, ML, F=RL ik
PR AN E PR s AL L AR ER S AN A B Sy . IT SRRSO B 55 7 4> 4E ) 347 Al
WL RN, HAWDEEE, WEEMAAR, ARSI EEELA, X 8RR
AR, B BN MO AT BRI s AHXS T 2013 AR LR 2R Py EIRAEGE 1T
FER Bt P T B UG BE R s BUR IS G IR OO W i e TROR A g, B2 E
KOBRIEEAT TR 2 e 8 LA FBORSEE . (B2, BROCHE AN R%EFT
F S0, KA B S AT SR A BN R W v %of ] A AN D 3R AL g S0 A7 22 0 R 1, i

OxHNABAR, £8., 28, mEX, B, XL, FHimyk, EXA, %EB, k2, BFEFT. #
B, LRBE, @3, E5HF, FRE WRFM, PR, LFL PR AE. 2B, TE., Ad.
@BSA., 2016 BSA Global cloud computing scorecard, 2016.
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HAbR G e 2, RIKER S, #E (6.2) HoEfl. ZRPEZR D, fE (1.0), #eEg
(1.4, mdE (1.8), EIJg (2.0) FIEW (2.2) 50 5%. HAh, 7875 MbAn diE i pr i
PR, S8 R B T, KA E AN HA [ 56 B — 4 5 3 1 W 2% 22 4 A
R OEAVMBORAESE, ROy A K, S TS SR R R BOR . BRI
RS S R A B SR A T S BE B T A .

= R 5 1 KR

(—) E&BRRERBMEIGIFEIEK

RERIA M LT XL 47 5 A% SR i A0 52 5 S O R R 8 K R St 3

B 2 O SRR 2 s AR B AR G0 0 SRR FH TC AT . AR Al
WG, Gl 5. W, REVRSEAR T as . BRI R Rk g ik, AR X
FART AR MRS TR O S R R S KN AES) )

FEZZTA L S RfEPLI S R B 5S . PR M P IR A . EbRiT 4
ALl (AIMPF) MAFEES kK RHS (OECD) BB HEFRM . B 2017 4ELIk, A&
WERZS IR TR ZAR I T i %, IMF Bl 2017 4F R4 U i #3531 3. 6%, OECD
FE 2017 AFIBER 1Y 245 NAGHR SRR, 5. B, BREEFRBARATA, PHE.
B A T VG SR 24 RN R R 22 A, B3R B M A 22 PR KA, ZEE =T, &
TSR SR B 45 % IR SR P ZE A TH RO L, R R K S R TR SR AR DG I
BN R 5 B K

TEALZE 2T, VF 22 B G0 R SR AR 7 AR R R AL e . R B A T DR R LE R
W e s WKt — 2 A A BRI 3 S A 7 Ml R ) S A 2R W A, A R
W2 R ) S T BB T TR s DT 7 A BRI B P A 8 A A ol AR S AR A vfe 5
HE, EPEESERRN T E R, Sl ZAEMRRE AR, AR Ml i B L 4 43 4 L 42 L
B A B AR S, FEERECRW LRSS T . 5EEEFHEM S, FFExtsh
it OEFARA = R

(2 EIKRFINEF M EFH T IR

AEREAF SN VA S5 AR AR T OB SRR, 1) T 2% T 37 6 s e 7 S 4 Bk AR
PERNAR 55 M 7 ML % 7% rf AN Al gt 5% (e SR8 35, 1 Bl 3 0 2% T 37 B A il 55 ke
K.

POl T RIRE PG L. AT E R R EOR O7 s AR R . R R AR
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53 BN — AR 55 b e e A B B OR B, AR IR [ 5K, PR 55 3 T Je sk RN ) 5%
AR v A3 B0 A 57 3 g e R, DR MR B DA A R W S AR R 55, i R AR
FHER A S8R 57 o ML 22 VR APl 55 40T 8 5y 390 22 W A SRy T o 33k D AP 7 ol e i (L 5 »
55 801 91 GEIRAR RS SEAR B T I R B 1O A M A

FIE WA R A T. Kearney K AT 2016 4F 42 5K 2 55 A H i 148 BV HES o
B 10 240 2 ENEE . L EhoRVUE., LY. ENJE. ZRME. JEEEE. SPHAER. BRI
2, RERS T E G, EREE R T LA P A 3 b U $ e g 5 | DA K
Pty 552 175 AR A S AR R R R BRSO S e . o [ IR B
M R B ARSI R AL RS . PSRRI 7 A o s e RO, Sk vl
W, P, ERJE. FEEREE . SRPYRR AR A E KA R R B, BRI . A it i
TS A NS BB EA A BR TR S5 AR ML BN T BRSSP Rt Y
P A A B LA B b 408 5 [ 69 X2 e 34, 0 A BEAE AL ST 3 0T Jill 55 9 4 40 2 m AR LI
3171,

(=) ANIEgEZRREINETI, RBKEIME SR H I

W5 AR MU R E A IR 55 AL EEOE X Z —. KT 55 AT S A B R BBl
SEREARZ OSSR . DIERSF AR T O34 1. (A2 N 2016 4Ry —
Fei SCEN Y . WP ARG B T g R B T RO T TAR KA. (B N TR BRI
IEAERU IR E XL T AR,

NTHEBAEF 2O E 2R BRI TAE. 7el 55 i fe s ek, 3 55 A 4t
PREEFAR R HAE T AR, N TR AT LIE RS RIS, HRT. F2RA 78w M
Wy e P AL Bt s 4k B B 2 S B T og e A sk, AR B R 55 KSR b B — LB i Rk
T, g U PATR R ST SO UIRE . F SRR AR AT LASE A 40% 2 A B L. el
SR ARAML A, — 28 K A0 20 W) AE AR A F A S SR AL g AR Y g, 534 —
BEXF S A ALY PE T 28w IE AR T 5 il 55 S5 R R AN S5 Wi el . Everest 240 i
2013—2014 4, E[ Rk & M 0 Dol NBEI G BN 19% EJF2 21%. k55 i fE s
IEAE/D

Bor M B st . SiF S Ak TR MR (AZ0nTHR) 2017 45 6
HE—FHuEmR, BV IT ML E 2R R R . 2 H BTN 50% ~70% 4 BN B RH AT

DEFHEH T AL 55 NG FARG M3, A2 BTN A, FHACHERTHEMRE, TRAREE 3
M E AR, ABRAZ BB AT T AT R R, L4 Rmi2st oS mshiets,
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Ak b T AT REZAE 2020 4F2R0D

(M) BEFMERES5RARPHERERSESRREZSHPHEEEEH—SRHA

XiF 0 4% UG P 07 A8 BB D R R e BR A R R I EZLZ MK &R . R &0 ie1s (2017
IEABR RS )Y LR s, MR ek R emE, BRE, SERIEMLE
LRITHTRATAAN R, HETHA 50% 1 FE K ERE T M2k, el )Zm b,
TR E N T R AR A, DRI T, AR AT 2 R R EER, KAy
B A5 ST R B i, KA 1T RS RIS, B i 28 KUK bl 2 3
Ko FEEAETGE A P, A ASE] 50% 1 A X G 1E 76 R A P 25 e s il , 3 ok ok
T % 4 5 AR AR IR 55 52 By 4RIt T BB R SR LI

A XTSI ) T TR 5 L 1) B30 A TR M s R A R AR SR JL AR A A Bk
GRS R KRN E &M . 5L IT ML ER SRS, BN
M TR, JH 32 B U0 R P 0 28 4 I S 2 3 K e PR sk, 0k, AR
Gartner Hiill, BT RBIALAE “FERERIAXT BT MRS TT A E 2T 1 2 44
M ML, 4RSS T 4ML (ITO) I H AR 84Y B s Kie L7, He i ) H
HTH 20% 1 FH51) 2020 4F 1) 40%.,

S 3Hk:

1. B4, (ARSI TR, (L) 2017 55 4 4,

i, B, FH (BHREET HHRRIKREAS), (2FWAL) 2017 F5 12 4,
EurLL, I (ARBRSFHHHESWTEREZ), (BERTH) 2018 F5 1 4,
ZEAE. (PEEFRSINLARIVRBAR), (A3) 2017 5 8 41,

A~ N

ARG LR X

@®World Economic Forum (WEF), 2017 Global Risks Report , 2017.
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< H B E N
Wik ke S5k R4
—Twir, BRHEEE ( “TZR” PES LA EERLR

BB FE ) A

FRRLT, BEEEE ( “+ =107 PEM TN E R ST sT ) (o E R 45 ik
2018 4 3 A MO » iZ A58y H R T3 B X 7 B R0 A0 2 Wk 3 . B BF 58 A b [ B
A2 S AR LA S LS R T

— . AFRETE H 85 o R X

SRR S B AR B 3 e F A O S B 2 5 R A o 1 B A AR . AR B Al ok
SNERERR AR AR A T . DI i — A [ PR sa 4 0 0085 [ Al . BRI TR RS
IR M ZA SR A V) 2 MR R T ER G . RS 5 eRa s
R E AR AL, AT 2R £ (Ko s 75 28 A A Tle e 51tk
5 UEMET BEAE. BRSNS RESS. BEERENMLKSI AT SRR S .
ST A UL 1] B e K- il 3R Al AR B 28 b R R A S, AR, S
[l K SR B . AR AR [ S A I A s R Rl i L SR SE R A A iz LR 4

FIAT. FoE ROy 2Bk Es B A ry 2 h [, R A B 2 1 ki
PR, =17 WPPRRER N IR A R R s S PLE . ARRE T SRR Nk
$ae 0 [E PR BRI R BE A FIEAL , SE L I A R I8 22 B R ST A1 2 A 368 oMb A s
Ry |t s e, X SR S 3R Al X Ah R R0 T A A E BREREE . BEE
FEELGT 2R 1 2 AR T, 285 E AW, ol E P28 /e A
Wi, FEN STk B L R A BT S BOR AR W s %, JUIE “ Al — B ik
RS ¥ 1 TR TH 25 ) 3 S0 i sl e [l o 1 142 8 BTtk A RS A i s & JR 1) 1y
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ST EUR . FRATRIZ I INIR S, EESEGE A THE R AT ENE . KB TR,
JoR E R Ak T o — R m b B RN, 3 A BRAL RN W Lo S BRI G K
REREIFEE, RIETEZER NG . XRS5, BRI & R S5k 5 20
PREGE IR ;. RBRETFE I IATRE » [E PR Rl 3h 5 f T BOL AR 5555 . X Le AT 3,
[ i MV 3 SD BB IR PR, BOR TR E T7» KSRGS

BT, A NE GRS R, R B, SA b, RS S
RIEAL IR A BRES [ B PO S b e ER AN EA R o R e a2kt b, 4 T =1
PS03 [0 0 &1 P43 5% s P S A AT R Bk R SR B, JISRABE SR SR 7 RO R
WS AAFRIR S A, X TRE M “E R DIk 2. Bk, 3Tz
A BE A ARBEE R IA 5 2 %

AP ERRAS R Z A

AR S i [ PR 2 5 A i 0 2016 AR E RV A (=107 R E AP XN B
PRSI ) BOBFFE R . DR R] . sk aR (b ] [ B e B S8 3 v 55 I B
TR, EREARZERED . kit GEoraEaEm ; s #r ChEEHA
BROTAL A Al S 8D s PR . B2l O [ [ b 22 By 22 i oD A5 5 il
B o ZWTFTIA AR i KA ZE X SN IF I ) AT 5T Y L SR AT 2500k A A5 A
Ve, REFFOIHI . RKIBHERQE . 47 7 M —4FRg 4L sE, XTI T HATHY
e

TERTFEOAA L EFOR IR R . IR E S . I 55 i R g s o ). S22
AEROUEF T EE SR RS ATRE R SO e BRI Rl AN ] SR AR
Gi—., AN T EREHLZ S Bk E B SRR B . DA e
AR RRIHIES . NI EGIE “+ =107 WP RS ISR A TR

AR P N A DO N P AN A T G S i S S e 1 T e T = e
an, BEXF A HB, PRI L E PR RE S AR AR A AR 0T R IR
SORIATAYHEATRIRSE 3 B0 I 45 2R 3 [ Al 15 ] O ey R 384 < Ay ) BB T I . AE B BT IX
Slrb s B R T N 400 0 DX A O A R, REHCG L B WL AR AT IR A
w5E.

et ik b, RIS SRS G, e SR R gi . —REE R
ARG, XBUSE AT R 1 SCHEAE . B AR S B R [ P [ A SRk i 2 Ak b %o
i R AR Y BROS A T E R JREEAT T ARG B, U X A BRA TR A RS LK B B
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PREIEBCR IIEHATIIIE . O TORE 5 T I E XS /D BRI B 80E 1 Be LA, — &
is IR AUBRBAE AT E b IS 1o TEE A s, B SR, i
FARME T A" RGE. SRR R T, EEIE AR B EwR . BT R A
Ve . =R S ] MOSCR L. AERE TR, RO WA RE
AP RS AN BT B A AR LA T 1R AT, Soin AT T ARG BORRIT L b b X
b pres . Rk SSMLA SE R R 25 . N ELIT I T B[R], I SR 7 A0 L
SEHL T AHOCHER ] 58 A HE RE Al 0 SR AE R R SR YA SC LR B 1 AR
VU R BIVSE, B— B W48, O 1 &5 b 2285 [ O g AR 4 45 W S AL 3 21 A
AOREAS . NI IO I ik PN 22 36 Il BIFTE e L 1 22 A 3 AR 3 [ Al X b B AR B
ME RS IEGHATRER . EEERASN P, TR, 98 TG — TR &
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(1)Policy options for Trump’s “happy to see a trade war”
Gu Yuanyang
Trump used the “301, 201 and 232” provisions of the domestic trade law to carry out the so —
called investigation, and the excuse of domestic security to unilaterally provoke the trade war
mainly against China. We shouldn’t just treat Trump’s “happy to see a trade war” as an oral
economic and trade joke, but regard it as a real challenge, a shock and a threat. The trade war
reflects the intention of Trump’s return to containment strategy against, that is, to curb China’s
development and rise. China has released enough information to ease Sino — US trade frictions
and issued a series of policies to control trade relations between China and the United States. The
US tariffs on China’s goods have been relaxed. and the US trade representative said that “there is
a hope for both sides through negotiations to avoid tariff conflicts”. The comprehensive
improvement of Sino — US relations rely on the Trump administration’ s abandonment of the
containment strategy against China; otherwise the economic and trade relations between China
and the United States will be difficult to stabilize, and the contradictions and conflicts will be one
after another. “The one who contacts with the times is a hero”, while the strategy of engagement

with China has failed, the containment strategy against China will not be effective.

(2)Discussion on the law of scientific research and innovation as well as the construction of
scientific research ecology
Jia Kang
This article analyses and discusses the regular characteristics of five aspects of scientific
research and innovation, namely, the revolutionary role, the huge uncertainty, the personality
rule outside the common law, the key significance of creative talents, and the incompatibility
between the scientific research breakthrough and the “minority obedience to the majority”
together with the administrative rules of the official field, and then puts forward five basic

essentials for rational construction of scientific research ecology.
(3) A study on the spillover and synergistic complementary effects of China’s Free Trade Area

Chen Jinming, Shi Nan and Ren Zaiping

From the perspective of the synergetic development of the four big free trade zones (FTZ)
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of Shanghai, Tianjin, Guangdong and Fujian, this paper makes a theoretical analysis of the
synergistic complementary and regional spillover effects of the four big trade zones, and uses the
Dendrinos — Sonis model to measure the spillover and the competitive complementary effects of
among the four free trade zones. The conclusion is that: The establishment of Shanghai FTZ has
promoted the development of the local economy, whose spillover effect on the FTZs of Tianjin
and Fujian is obvious; the synergistic effect between Shanghai, Tianjin, Guangdong and Fujian

produced by the establishment of the FTZs is greater than the competition effect.

(4) Research on Chinese enterprises’ overseas investment insurance system under the
background of the “Belt and Road Initiative”
Tian Xinqing and Huang Yongtu

The “Belt and Road Initiative” promotes the scale of overseas investment of Chinese
enterprises continues to expand, playing an important role in accelerating industrial restructuring
and developing international market, but foreign complex political and economic environment is
a huge risk for Chinese enterprises overseas investment. The sound overseas investment insurance
system can protect the overseas interests of enterprises to the maximum extent and reduce the loss
of investment. However, the mechanism and legal regulation related to foreign investment
insurance in China are far from perfect, which makes enterprises be very passive in the risk
prevention. In view of this, taking the current situation of China’s overseas investment insurance
system as the breakthrough point, this article analyzes the existing problems in the current system
framework, which is of great significance to further strengthen the risk management and control

capacity of enterprises overseas investment and enhance their international competitiveness.

(5)“Smart supervision” to solve the dilemma of Internet food safety
Wei Yifang
Food safety is a major problem of the people’s livelihood. With the rapid development of the
Internet economy, Internet consumption, especially online food trade, is growing rapidly and
having great potential for development, and accordingly the problem of network food safety has
become increasingly prominent. The features of high flexibility, transaction virtualization and
strong interactivity of online food market increase the complexity of safety supervision. Based on
the analysis of the forms and characteristics of the problem of Internet food safety, this paper
analyzes the reasons behind it, and further probes into the practical exercise and application of
the new supervision concept of intelligent supervision in supervising the Internet food safety. To
solve the problem of market supervision under the network society, we should make more use of
new network tools, better play the role of social co — governance, and promote multi — win

through intelligent supervision.
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(6)The prominent risk points and countermeasures of China’s banking system
Sun Xiaotao

Financial regulation is being strengthened step by step. The risk issue of banking system that
dominates China’s financial system cannot be ignored. The outstanding financial risks of China’
s banking system include: the first is the issue of non — performing loans. The absolute level of
non — performing loans and the future situation of the bank are still not optimistic. The
disbursement of non — performing loans has seriously affected the bank profits, and the pressure
of non — performing loans has restricted the support of the banks to the real sector. The two is the
risk of the bond business. Bank capital flows into the bond market in large numbers, the
prominent risk problem of small banks, and the highly leveraged operation of some institutions
have increased the vulnerability of the bond market. The third is the risk of asset management,
which is characterized by large scale of funds, large number of business crossing over, innovation
springing up, and lack of supervision. In addition, there are problems in the field of financial
supervision. In order to deal with the above financial risk points, this article puts forward some
relevant policy suggestions from the aspects of monetary policy, macro prudential policy,
financial supervision concept, institutional supervision and functional supervision, and financial

institutions to improve the risk management ability.

(7)The problem of intellectual property in software trade
Lin Xiaoyue, Dong Qingwei and Gao Xiaoyu

The software industry covers a wide range of industries. The applicable types of intellectual
property rights include copyright, patent, trademark, trade secret and the exclusive right to
design integrated circuit layout. The scene and problems of intellectual property in the software
trade are also different because of the differences in the trade mark. With the development of
technology, the demand pressure of independent innovation in industry is becoming more and
more urgent, the intellectual property scene brought about by the development and evolution of
software industry is changing, the demand for intellectual property rights caused by the
continuous stratification of the software industry is dividing, and the demand for protection and
application of intellectual property is becoming more and more urgent. Therefore, we need to
strengthen the scope and strength of intellectual property protection in the software industry,
treat the problem of intellectual property in the software trade, develop the industrial rules
gradually by promoting the standardization of industry patent, coordinate the industry guidance
policy to encourage the software industry to develop the intellectual property right, thus

continuously improve competitiveness of our country’s software industry in the software trade.
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(8) Research on the development of digital economy and software industry
Shen Jiawen

Digital economy is becoming a new engine of global economic development. China has
entered a new era of digital economy leading economic development. The technological
revolution accelerates the growth of the global software industry. China’s software industry has
accelerated its transformation and upgrading in the digital economy era. The digital
transformation of enterprises has brought new opportunities for the development of our software
industry. The digital creative industry in China is facing a huge growth space. Digital trade is
expected to become a new growth point in the development of China’s software industry, and the
export of digital products is become an important force to promote China’s cultivation of new
international competitive edge. Digitalization has become a new trend in the development of
software export in China. The developed countries speed up the strategic layout of digital
economy and strengthen the influence and guidance of the global digital trade policy. China’s
digital Trade and the globalization of data have great development space. To grasp the historical
opportunity of the development of digital economy is of great significance to the promotion of the
development of China’s software export. China needs to actively build the international rules of
digital trade, strengthen the industrial development plan of digital content, accelerate the
construction of the industrial Internet platform, and promote the integration and development of

the software industry with the science and engineering technological industry.

(9) The current situation and development trend of global software trade
Xie Lanlan

Information technology is widely used in the fields of finance, communications,
transportation, trade, logistics, energy and so on, forming a stable and continuous demand
worldwide. The developed countries that occupy the monopoly position and the developing
countries with better development base continue to export a large amount of advantaged software
products. The pattern of two — way expansion of supply and demand will make the scale of the
global software trade expand continuously. At the same time, the massive flooding of non —
authorized software, network attack and data leakage, and the limitation of cross boundary
provision of software are restricting the healthy development of the global software industry. The
rise of emerging markets, the development of artificial intelligence, and the expansion of services
demand for security software based on network security and privacy protection will become a new

opportunity for the development of global software trade.

Editor: Huang Yongfu
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