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o 1.33 1.99 1.14 2.52 | —0.31 1.78 0.58
MRocIX (19 D
GDP #t K% 2.66 2.74 2.70 2.70 1. 49 1.75 0. 62
B 1.05 1.37 1.35 0. 62 1.13 0.77 0. 40
N 0. 85 1.08 1. 00 0. 45 1.12 0.43 0.21
ORI 2% 0.19 0.29 0.35 0.17 0.01 0.35 0.19
SEAIE - 0. 86 1.42 | -0.37 0.61 0.95 0. 90 1.26
[ 22 BEASTE B - 0. 67 1.68 0.05 1. 00 0.11 1.28 0.15
FEGTHR T -0.20 |—0.26 |—0.42 |—-0.39 0.84 | —0.37 1.11
B 2.51 | —0.08 1.76 1.45 | —0.58 0.05 | —1.06
RN 3.36 1. 99 2.50 4.36 | —1.42 2.04 | —0.20
I 0. 84 2.06 0.73 2.88 | —0.84 1.99 0.87

FH R . BB %it B (Eurostat), 2018 %12 A 7 8,

MBS IR R - i e 2017 ARIRUN 22 57 S I i B R 28 ) . (HAE 3R & 5
WA ZERNRE T T . 2018 AFRYSMTT KA, N2 36 [ B 32 LA PR 57 5 BOR Al
DR S I 4 K 57 5 v i ) XL I A BT DR s 0 i Y A8 v Ttk s il 2018 A7 RRCUH 4 Y
H X GDP Ry BTRk HIERE 1. SMAA SR AU BRFE A 2018 47 R 22 B B 4K 1 1 22 LA

PR SR AT B — B2 X 2018 |2 AR RN 28 5 M 4% T BB, {H 2018 4F =
2 JETH P TR A iR AN SRS TR AL T 2 i R S . SR

+ 042 -



BT O A S 0 1 J KT

PRI, 2018 AE R BEASTE IS _FARAR LU A AR KIS . BUH SCH 2018 AERRUM
GDP [y imihilit: . BEFVIAIH, (52 %k M E R AL SF L FIF ARG 2 AT
R MROGIX 2018 4F4%- 28 B [ W ATE U 30 LU AR AL K 0745 0. 51% , 5 FARFEARKE T ;
M 2018 A5 -1 0.48%, HZ M FAETRET 0.16 S H 45 A, HIEARLRIZL 0 2 A7 57
“EHE ME R IE . BROTIX A R IR L AR AR 4 38 iy 2017 4R [F-35 — 0. 32% 48 K
2018 4EHF-447 0.53%, EFFT 0.85 ANE 40 BB 2017 4R 71 — 0. 33% 748 2 2018
AERF0.49%, EFHT 0.82 ANE 43w . ST 5% 1IE S 800 SR ASTE )R 34, It
AR —MEAF RIS T, B SO T 75 K B AR T Al 0, S O S A A
Mp SR AR K DL R EAE Mﬁ'ﬁﬁ&"ﬁ%“ﬁ i R

P, 3] 2018 AEMAA BT G R, BRUN 2 UF I8 22 L GDP St i 454l i i s
B EIZL—2 cnlE D,

35 ¢
3.0 F
25 t
20 f
1.5
1.0 |
05 |
0.0
0.5 F 2017Q1
10 L

] ) R
C—rfif K

I:I@Hj[_[

——(GDP

35 ¢
30
25 ¢
20 f
1.5
1.0 |

[ P R

=K
0.5

%0
——(GDP
0.0

0.5 | 2017Q1  2017Q2 D3
10 L

B 1 2017—2018 ££RXEE (a) FAERITIX (b) Z=E SRR GDP IRtk
FUBKEREARETS (%)
FA kR, KRB%T A, 2018412 A7 8,
E: "BAFR ATROSBREAMGERSBEERT R TZ .,

+ 043 -



D IRTK 2019 £ £ 12 ¥

(D) FEEREKER

P PE. EE. E R R GDP Z 5 RCE GDP (4 69. 81%, Hir,
. AR, BRI MPEYEA P E GDP Z M BRICIX GDP 1 75. 35% ., K, X AA~E%K
1 22 5 R I BRI ) 2 B G KSR H R EH.

VE SRR 55— R 2 U A, 1 [ 28 5 19 28 34 5 2R 8 RN KUl bR 9 VE . — 2%
FERIG R 2 5, R E 25 2018 4R = ZE s FE LA L AR (- 0.79%),
2015 4E—ZBE LRI IRESR . b, B O O KO MBI R I, IR
B EE — s [FRD T B 1 67 05 1 BV KR P 32 DL 1Y, S0 S A A e B ]
IS o (R, 32 MR SR 1) BRSO (WLTP) #L3h 4 HEik
WIERGE W sEM, MRV = 2B = i B T . rTRATRIL, DAV ZE N SOl i 7
[ 2 PR — R E

2 PR 2 FE 1) R A RRIT X 1B K7, S2kr GDP 3 ARG K 4 A
0.64%F1 0. 62% ., P Lok, 1HFFERk 2 RBOERAE T MK = Iy E LA, [FE,
2 BURHEA T S5 R M T I R B 45 B 7, Sl AR R T T B2 T2 T ik [ Rk &R
BiistT. (AAESE = BRI AT RIR FHEmE =T, IEALF R my# L, Lk
GDP ARG KRR BN T 1.57%., Horpr, FANIE AL D3 R, IR0 MR
SR BT T, R T IREL TR, (HAR R L T O S
JUL BB BFIAMG  RTRERT DU 2 B 1 I e B A — T

IR BT B ] 28 55 JRE () WA 20 B B, R BRI 2 5 R BB T Y 2017 48, JEEZ T
B AR TR P48 . HLAE 2018 4ERT IS ZR R RELL T AR HY . JeE SR T S FA
NI PRSI, R 30 0 7 3 ) 7 55 RS i )l AR R R 3 B bR T R I, R AT
PRI . e 5 15 Bk BB R M ST R Hf b, R TR O AN
KT BRI 43R 5 ) (IR o S 2 05 7 A T B8O W i bl . (HSEEI B 7R 2018 4F =2
JESZILT 2. 46% FYFomIG K . TRk B T AR B i . D = R AR K A A
SLEAR, FEIE 4 A DOREGHIRARIE T ERAEE A, xS B 2 i T i xt
R A G IR NE R

BRI X —AEROTIX NI R 1 E K, N 2017 4E PO H 2018 4E =R, HK
FISZPR GDP B FLARAEIS KRS EE AN 0. 66% . FLRRIT X (1 - 44 7K AR 3 — 4> 1 40
Mo 2018 AERATRIEM B RABUR AT, M2 BEHESL. A0 Bk, 555 fHESR
2. LR AT R R, R O RIE S, TG vl SR ERT Ol AR PR e R A
FOMR 2018 AF B KRR T B B N, W . R A O B ) —

+ 044 -



B BRAM =20 GDP I BLAE K, BATH S S s T H AT = 1.

PEPE A AR A REAE 2018 4R A T kB i, (HAEZ T s 2 5, 7
PEF 2 R B E R R BRI . 2018 4FRT =R, PEPEAA9SLhE GDP 3R HAR
IR ZIREN T 2. 24% 2. 4T%F1 2. 42% , PHHEAF HA T BH P45 R R 41 S0 R 4% 5%
W, AERST e L, BA NITRIERS, R R T HAT K,

RRICIX A E ZE i, R E R A Tr KA P A . B R 22 4k U BROTIX Y
WRWIAL, M\ 2017 ARS8 =R A2 2018 AR5 R, Z/R 0P HG &5 9. 35%, B
TSI AR . P E R bE . IR BRI BRI S| TR e, 2% E
BRI, — S BOR A A F B R ik A B /R 2%, i — AR i T B IR 240
Fraethdiig K

2 2017—2018 FEUM & EZF E AR GDP IREL FLIER & HAT

2017 4F | 2017 4F | 2017 4F | 2017 4F | 2018 4F | 2018 4F | 2018 4F

—ZR | TR | SEE | NRE | —FE | ZFE | SFE
7 ] 4.51 2.22 2.35 2.16 1. 47 1.82 -0.79
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=RH 2.00 1.34 1.77 1.19 1.27 0. 66 -0.49
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(1) China and the United States Should Oppose Decoupling, Strengthen Cooperation and
Jointly Advance Economic and Trade Negotiations
Zeng Peiyan

At present, despite the phenomenon of anti-globalization occurred, the uncertainty and risks
of the world economy have increased dramatically. Some people in the United States even
advocate “Decoupling” from China. However, economic globalization is still an unstoppable
development trend. “Decoupling” is essentially an extreme manifestation of trade protectionism
and unilateralism. If allowed to proceed unchecked, it will be a disaster for China, United States
and the world. From a macroeconomic perspective, “ Decoupling” harms others without
benefiting itself. From the perspective of trade, “Decoupling” will artificially cause the global
value chain to break. From the perspective of scientific and technological progress, “Decoupling”
does not meet the trend characteristics of the digital economy era. From the perspective of
economic governance, “decoupling” is detrimental to the supply of global public goods. Opposing
“Decoupling” and strengthening cooperation are not only the “Hobson’s choice” in the interests
of China and the United States, but also the common expectation of the entire world.

(2)Digitalization and Blockchain Reshape the Global Financial Ecosystem
Huang Qifan
Today is a digital age, with technological innovation and the comprehensive rise of the
digital economy, transforming science and technology from the original instrumental role into the
backbone of driving financial change. The digital “five-genes” and the financial industry continue
to collide and merge, not only changed the clearing methods, settlement methods and the
sovereign currency issuance mechanism among individuals, enterprises, and countries, but also
significantly improved the efficiency of the industrial chain operation, and brought about the
development of the entire economy and society and human progress. Looking into the future,
new financial formats such as quantitative investment and intelligent investment advisory,
artificial intelligence pricing and claims settlement, financial cloud services, and blockchain
certificate keeping are evolving, and will lead the financial industry into a new era.

(3)“The Belt and Road” Will Bring a Better Tomorrow for Mankind
Chen Wenling
“The Belt and Road” construction spans different regions, different development stages and
different civilizations, and has become an open and inclusive economic cooperation platform,
carrier and channel. So far, 136 countries and 30 international organizations around the world
have signed 195 intergovernmental cooperation agreements with the Chinese government. The
United Nations, the Group of Twenty, APEC and other regional organizations will jointly build
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the Belt and Road Initiative and its core. The concept is written in relevant results and
documents. “The Belt and Road” has transformed from idea to action, from vision to reality, and
from initiative to global public goods. The progress has exceeded almost everyone’s expectations.
Building a world with lasting peace, common prosperity, shared development, universal security,
openness, tolerance, cleanliness and beauty is not only a vision of the world brought by the Belt
and Road Initiative, but also a dream that can be achieved through the joint efforts of
participating countries. The world economic structure will continue to adjust and evolve,
countries have reached an era of resonance with the global frequency, knowing this era which full
of contradictions and hopes, stand on the high ground of human morality, we will unswervingly
promote the construction of “the Belt and Road”, so that the positive effects of economic
globalization will be more released, and the benefits of economic globalization will be shared by
different countries, different classes and different people, and jointly promote to establish a new
type of international relations centered on win-win cooperation and welcome a better tomorrow
for mankind.

(4)European Economic Situation Analysis and Policy Suggestions
Dong Yan, Huang Meng

From 2017 to the first half of 2018, the European economy achieved its fastest growth rate in
a decade. However, after mid-2018, the two major factors of insufficient endogenous power and
the deterioration of the external environment have caused the European economic growth rate to
fall sharply. In 2019, the weakness of the global economy and slowing trade, the slow progress of
structural reforms, the unknown prospects of the European Financial Union, and the obstruction
of the European integration process are important factors affecting European economic
development. China and Europe should continue to expand areas of cooperation, work together
to oppose protectionism, seek common ground of interests, and jointly promote the stable
development of the global economy.

(5)Drawing on the Operating Model of International Organizations to Promote “the Belt and
Road” Urban Cooperation
Qiu Aijun., Wang Jin
In today’s globalized world, to build a community with a shared future for mankind, we
need to understand the international discourse system, adopt an international operating model,
and establish an international cooperation mechanism. As an organization engaged in
international development cooperation, international organizations have accumulated rich
experience in promoting international development cooperation, and their models and
experiences have positive reference significance for “the Belt and Road” urban development
cooperation. This article analyzes the challenges faced by the international development
cooperation of “the Belt and Road”. several representative international organizations were
selected to conduct a comparatively in-depth comparative study of their project operating models;
and providing suggestions on how to use the operating models of international organizations to
promote the international development cooperation of “the Belt and Road” cities.

(6)China’s Software Export Status and Trend Outlook

Du Zhenhua, Mi Shiyue
The size of software export capabilities is an important factor that reflects the core
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competitiveness of the software industry. After a trough in 2016, China’s software export growth
rate has begun to change from double-digit growth to single-digit growth, and has begun a digital
transformation and cloud transformation improvement project from quantitative expansion to
quality improvement. Therefore, it must solve cloud outsourcing, establish standardized software
and service systems, software-related intellectual property protection systems, and software
engineers facing the transformation and upgrading of artificial intelligence. To provide more
software export and offshore service outsourcing for the future digital economy development such
as smart manufacturing, cross-border e-commerce, and cloud services, etc.

(7) Improving Asia-Pacific SMEs’ Policies against the Background of Global Value
Chains A Comparison with EU

Liu Junsheng

Many Small and Medium Enterprises (SMEs) in Europe and Asia-Pacific region play a key
role in economic growth, employment generation and exports increase. However, they are more
vulnerable in the process of regional integration. Therefore, APEC and ASEAN, each of them
has developed a system of policies on SMEs. SMEs witness opportunities to participate in global
value chains (GVCs) while they encounter difficulties and challenges. It is impending to improve
Asia-Pacific SMEs’ policies. As a stereotype. EU has developed sound SMEs’ policies. Compared
with EU, SMEs’ policies in the Asia-Pacific region are much different in terms of the
institutional level, guidelines, policy contents, evaluation mechanisms and the supporting
environment. [t is important and beneficial for improving SMEs’ policies in the Asia-Pacific
region through such a comparative analysis.

(8)Innovative Exploration of Strengthening and Enhancing State Capital in the New Era
——A Case Study of Shanghai
LiJinbo., Li Dan

The report of the Nineteenth National Congress of the Communist Party of China puts
forward “strengthening the state-owned capital.” Shanghai has achieved positive results in the
specific practice of state-owned and state-owned enterprise reform. It has clarified the
classification of corporate functions, changed functions and strengthened supervision, adjusted
the strategic layout of state-owned assets, established a state-owned asset mobility platform,
vigorously promoted mixed reforms and securitization, and improved incentives and restraint
mechanisms. The measures have transformed state-owned and state-owned enterprises into the
backbone of Shanghai’s economic and social development, and further enhanced Shanghai’s
urban competitiveness. In order to further deepen and effectively promote the reform of state-
owned and state-owned enterprises nationwide, it can conduct and promote the practical
experience of Shanghai, properly handle the relationship between the government and the
market, combine classification reform and classification governance, and strive to promote the
optimization of substantial capital allocation and focus on people’s enthusiasm and innovation,
and develop the traditional capital to become stronger and better for the new era and continue to
explore new paths.

Editor:Zhao Ze
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