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2 DTG BAE 5 = SORER AR T A A, JCHSE B AR G K 7 A AR B
R = SERIRAE R 7. 28 55 BOAIERL B N B A A TIUBIAR 2 - 2 8 R E A
HEEREE LR, L BB . BAT N5 = SRR KRR

(2) "BRHSREAEREFEER” AIEHACVEENKATEE

A AFE4r [ 2004 AFEEENT DSR2 D TR & R 9 8 4 10 4F, {H N 2015 4F 5 it 2L 453
Ho S 5RMRTS 5R0HKARES: 4 FREXTR: SIS 5REMRED K
ALK 1.0%, BT S 5RMEFEE 0. 26%; BIRIFESIL SRR, IR PI R4
A FERAE R T AR K AZER, H5id Xk 10 45 53R 8 WA 500 3 KR A0 LU AE 2
FRARH K.

W AES R B EDRIU . WA S0 kKRB & SN A T mmHE R, Bf
il EE BT R R . 2017 4 12 A PEAEIT RS2 3% 2004 4F LA 1 (b 4F 4T I i)
(3 20 54 WP T — K HLIE, D A B IR AT 2 (R B A BRI A & A R AR 2R 20
ST 36 54 (A AFE A MR B KAl A 4 1 B R T X e OB AT 5, A FE
“HBEMA” HIEEBAT A . BOARE T REA A BB A S 55 . fEXA
TN, WERAEAEX A “RF67 M AESWA AL, SOEAR THEIIFESNE
JE., HEEMRE, HMAES SR — 4 E MK P T 552 MR B AR A Ml 4 4 1 i B
LA AR SN EHARIFE M RE . NRESLBEZNERE. Hh/h

DHIE AR (2018 - EA N KR AALARIEF L & 0 AR), AT F IR oAt AR FE 3 M 35,
DHE L (Aot ds R MR FIED), (ARAIZE) 2018 52 A FMH; HEL: (bbb, %
LA AR, EATATBK ), (ZFAFIR) 2018 F3 A7 B, % 8K,
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Ay S PE— A5 KA~ JEMR 557 B 6 2 RO e A T 2 AR S A R R, v Al 47 4
A B A

F1 2007—2018 EHREMIFLEKIER i 42T
100 &3 E TR RIS T A K M AFEERESHEK | %S CPLIA

b F | KR AT B AR WA |nECEE  CPI

™ (%) PN, (%) A (%) A (%) (%)

2007 | 32000 - 929 - 1519 - 41. 00 4.77
2008 | 33100 3.44 1038 11.73 1911 25. 81 (1.83) 5. 84
2009 | 33500 1.21 1179 13. 58 2533 32.55 7.78 (0. 70)
2010 | 37100 10.75 1335 13.23 2809 10. 90 3.41 3.33
2011 | 44900 21. 02 1577 18.13 3570 27.09 0.78) 5.41
2012 | 54700 21. 83 1847 17.12 4821 35. 04 5.68 2. 64
2013 | 66100 20. 84 2056 11.32 6035 25.18 3.67 2.63
2014 | 73300 10. 89 2293 11.53 7689 27. 41 9.30 2.00
2015 | 75500 3.00 2316 1.00 9526 23. 89 9.88 1.44
2016 | 76298 1.00 2325 0. 39 11075 16. 26 3.03 2. 00
2017 | 80429 5.40 2331 0.26 12880 16. 30 5.00 1. 60
2018 | 87368 8. 60 2388 2.4 14770 14.70 3.01 2.10

WARR: (2ELLF2EE VL EHEHEL), BEANTREAASIREIRM I,

(M) “BERHSAREALRSZTE” HESERA “KEER" B “KFE”

b EZA SR ARG MO 2 R RAL R R S R R SE R 55
FE7, B P EA R R B — A “Fha B RlE” AR A i g5 By — gk
ffo SREH T RSP ORISE G S ANTK P d aT AN A BESK . A7 SR 1T IEAE BT R R SRR A M R T3
ARFFERE D NK P . BOPAR SR AR ARG A AR P B A R B A
NPT LL AT GIFR AT PE, e A S R 2Tl b 2 AT, 5 AR K
A CRALR B KRR AR AT, R 2018 4R, ST ARG AL 1. 44 12
N BUEARHS. 8 TTALTG, MAFGAFE 2.1 T14450. Y FUBIN e g K S50 AN H0e T[] —
MPE RS T SRR ER S RAE R, MR IEREE. £ ERE LAl L
A R RT MRESY, MY R SRS RAABNE L MTA KR
s, W EZasfrhy “EFAE R AR 67 B g i s, 51U,

O#IERR: (2EEEARE 2018 FFERE), EFH5M S FRFME,
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AR AL B B A TR T

B, DMHBR TREA IR BRI TR . 2820 1) L AR B F A R B 8 . 355
PR RSP ORES . AR ORI R U 3P BELOR B 2 o A5 U 2 ORI B M AR . W —
AR “EEE SR A RSG5 7, JF AR RIS 19 % R 1y &
2, RmAIHESRE SIS RE S, HEADIRF AR, BE5ESTH SR
2 PRI, RIS RAY & AR IR

Hk, RYs O AF e p K P 5 2hEE L2, TPk eRg—mE G kP IR IR
7 AR ARG 0 TT K fie g5 Thag. DUALBERECE ., wi s ds Ay 3 £k
W55 e P HLSC L PR B9 ARERI A 0 (BT . TR B2 4E N dtar
— G —WE D, ol B THRRS T A BRI T RS CRER
ferdiakek .

PR, PR = SR B BRI P RGEAATER BI85 PR 5 Ml 1 Tl -
Gl . AR =S IRE B AR B TR & PR RS L =T i Jm B Ik P SCRF R 4
R BEGTRE NN SK S I RAF B0 % P ARG R FREE i (2 5 — SRR . AR AT S BT
AR5 ERTFEM K. AR g, S, S5t R BllksE, L
BAR S = SCAERG I BEPE S B A . [l S, V007 b s LTl FRivr A 2R B A
FAALRA 1) A D P S AEAN [r] IXURS A6 SR (8 DRI = o AT FR S R B BRI K

2 FRHUSEARRRE XA “ICE R Bl R B VARG . R B4R A
SR NIRRT G EIERIBATZ 05 . A AR 4 A s K P ik 55 2R S8 A s Tk P 4 B
RGBT I BIRXAEE B XA KRR HIEBCIEE AR SENTE (R
AR B “EFAH RIS 6 7, Il e R T By AR BS A S AT = A
DA RREHIIK R

Jait, “aErEAREA SRS V67 RSO BIER AR (2255 515 30l A il
T SFANERIT. S—3h . B SH =S ER R, AR, B
B RSNPEAER S F, S SO A A G AR =S R S A i B S T A
SCRLER TSR = SRS AR P 5B RESTosE R . AAEIRER, TH RSN A ST
BRI B AL IS5 . B P A 2 DR B A A 2 BE Al it

T JEES. KRR aR S ek
(—) NEST Bym s R HiG L

defE Dy R E R —NMREE KPR, A EES YRR R TR
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AFE B, 2007 AFSE ey “A AR RSB HR” (PADA) . 2008 4714 NEST, 2010
XA R HIERZ T, NEST 23 [FE 50 (2008 Fp243E%) MR, B “H
FEHR TS Al R SR RS A R RS R g7, HAEARB S S 1 “FREENHT
SRRSO, FRORFREEHIME) T & DC BUEHEHI IR &4
BEXNAIRSG G0 “NEST An)”, XA A SEPR & NEST ?’%%’i\ﬁ‘ﬂ 1)
ZAEN, ER—NARBUNAZ, HIF3h % 4ok A BUFRHERY — 2B 5F 5. X Rk i
S BUBR BT LML . NEST [m2x 01 S Y iRk 55 2 AR AR, HAEHHLM “NEST 22”7
() fe e LA 2 2 15 (o7 388 25 03 90 P e [ ol F SR 2 i, TR EE
PATE (CEO) M 7A4Zbi4r, NEST/ERMIAERIN ARG 6, AMUNS 5 A5t
TEFERENPEIC SR, B RORIEAR T S AR B T T
(2008 FFEEER) MELERFENEZ —ZERXTIA “A3IMMAY (auto-enrollment)
. FHEFR SR “ASA” HLEl, i8S FRE e AR E A 3h” InASE
ZETTRIFIT IR S, fEg —eEr s (in—), IMAFEAER “EFERH” (opt-
out), HEAhmE FEBE M “BIEAHE" IR FHRME, ol BAMFRE.C 2
4 “HZTINA” FLE 248 5 Rk E ORI R L 45 R . ARG g B ARk 7 AR B 2
“TEPEIIA” . A AR “BONY RS A EHRIE BT LIRS “FEmA”; 1
arERERAE S, “HERRR T LR Z R R AR BT RER “BrERET BEHE
BR, [HAERTZA “HERRR I AR, IRZEBERBFEZG, & EHIR0 SR Y,

(Z) NEST £/ “B3mN” MREZE

4k 2006 -3 ELE (2006 4EFEE ML) ELIEE “HMA” HIEL)E, %E
(1) (2008 AEFERATEZE) WHIAT “BIMA” Hlfl. #32 NEST KFEMEHEZHNZ
JEROR M IS < A S AT BLE, DUSRYT R Al AR A A AR 4 0 56 T
FHFXAGIE R, NEST XA 5 BRSNS A8 =AMk, REER, X = AR
BB A SN ol | 25 a1 | A YA | A B 8 4| I OB | A B e A I L0039
B ZRRMARN ARG, RSN AFEEMEE TR, HEXAT6 BE: =
SERNFREE TV . FLRACRA AT H A B 5 T3 &80 i h A Ml X im A
FXATF, WIEESTFS A, TRARNSE, XS, NEST & BEF LS —
TR AR MRS, WAL = SN AR SIS, Y8 T — ME AL AE 4

DFEL: (FRALFE, SLFLRFEGRE). (PEAAHFE) 2017 55 148, % 2~20 R,

+ 039 -



D IR TE 2019 £ £ 10 ¥

RISV AR SN ZIEN, B REWFEY KRS H5EMNCAFRLES 5EN - EE
MAIENRS 5.

10 483k, JudGR 5 4%, NEST KF-A & R, O HATHY % 4 5 AR 380 77
P, BAEIE BT ACYEs s 2 I NBUMZ Al AN B 5 AR 8 J7 AR 347 A4l B
FEJE 790 T4 Bt T2 Ak, “NEST AR —AEZIAREX “ARE” 7 “M
B, MEHA. BE BB R” AU 7.4%, Hrp, 22~29 % B9 R IR 4. 4%, 30
~39 B IR %2 5. 9%, 40~49 iR HHFJE 7. 7%, 50~59 % iR 1 %2 12. 5%, 60 %
DL AR RO 23, 2%, XU, “HBIIA” PLHIE S IARCRIER 4, AR AR I EAR .,
BRI

(=) NEST W ZHFAX KR ELEH

YED9 A SINASE L — S ALRGER 7, R 32 FRE O3 S A T o ) M B AR 2 2 I 0. A AR 23
BTN 2RI - 2018 4F 4 A Z A e AR A 2 RO e 3 5 L4593k 1%; 2018 4F 4
HZ 2019 47 4 AR 2%, JEb61 3%; 20194 4 AZ )R, JREHTER 3%, JEHIA 5%,
FITAT B8 A L AR AN [ 9 i B S A o 0 N B 7 B i AT B S AR . Al
PAE 2012 47 10 H 2 2018 4 1 A Z 58 A SIMAGIEZ . M\ 2018 4% 2 H TR, 4dehy
BOMSL 2 vl B ZiERAT H ST .

F2 ZEENEST KEE “BIMN” B8 ERLHEREIR AT %
N it AR Rt G RAIG BT EA%
HER A s e e e
201944 A 6 HLG 3 5 8
201844 A6 H—201944 A5H 2 3 5
201844 A 5 HZHj 1 1 2

#F# kK. NEST. Annual Report and Accounts 2018 —2019. Orderd by the House of Com-
mons to be printed on 11 July 2019, pl9,

() NEST 14t B+irBBES W ERITF
Yi[E (2008 FFEFREEIEE) B —TiE E A R NEST X FHRIEXGIA “&

ONEST, Annual Report and Accounts 2018 —2019, National Employment Savings Trust Corporation ,
Presented to Parliament pursuant to Schedule 1 to the pensions Act 2008. Orderd by the House of Commons to
be printed on 11 July 2019.

+ 040 -



AT T H” (QDIA), NEST R Z: 5 F 42 M K% -1 5 SR B r 3 8 4 i
M Z R 2R SR 58 5 AL I aE. NEST &4/ QDIA fJ 3 AW K2, {EH
Z 5H .

B KR CIRIRH RS, SeEAy CBIRKH G YT RER CH bR H IR
47 (TDFs) FIrpEIR T EARAR “FR2HREE”, 2 H A, NEST #2441 “BIik
H#3E4” BiT48 B, fbfi1Avge5 M “NEST 2018 iB k34" JFhh, ENFR/R 2018 4 kil
RE ML R IR RIS TR, BAERA — R, AR AR IERE S B OB 1 H 4.
HZ “NEST 2065 i {kJE4" B 2065 4FiR Pk H A2 © BIAE . $ 0 fioas & LA
M. TTRAEBTEYGE . X HELL 42040 MBIk B IEES A, 2019 4 AEET IR RS2 7. 8%
GFNERAZ G . TRD, 2 3 EMFI T 502 9. 2%, 5 FEFEI AT F02 9. 3%,
S LAR AR 8 02 9. 0%,

XHGERLL <2040 IBPR H LS S, b — T S R AR FEABE G AT IC B O -
7L # Global Emerging Blended (4.0%). < /7L ¥ Money Market Fund (2.7%) .
D138 Aquila Connect Cash Fund (2.7%). Commodities (4.2%). . GIF Economic
Scale Index Emerging Markets Equity Fund (2. 1%) . JEEEMR Life High Yield Oppor-
tunities Fund (4. 9%) ., & [E i@ % Global Real Estate Equity (3.0%) . [ Bl £ %
Hybrid Property Fund (6.8%), NEST BZE X S (1.3%) . b7 FFEH2% M
ESG Equity #8%35:4 (3.8%) . REHEMLHIFR Y Grade Short Dated Credit (3.0%), 22X
#£% UK Corporate Bond Pooled Pension Fund (13.3%). Hi4R£EH] Life Climate Aware
(Hedged) World Equity Fund (7.2%). Zi4R 4 M Climate Aware World Equity Fund
(7.3%) . Hi4R % Hl Life UK (World) Equity Tracker Fund (1.0%). Fi4E £ A Life
World Equity Tracker Fund (16.9%) . Fu#£EH] Life World Ex-UK Equity Tracker GBP
Hedged Fund (16.0%), iR/ ElE &t 100%.

(F) NEST f24t#) BrXUBEE &l 45 R ¥

NEST 219 75— BB BT TR 2 “HAR XU 47, H bm XU 2k 4 19 i A
TAERTR S K, P REFIEER 9 Ho 9 HEH bR U BE 4 b 5 B0 i v XU, B 4 G By 22
SFFG, ARG R T T R, S a BRI REE  RR RS 4, L% 7™ e 5 8 7 DA s XL
R i SR EE . —E R REBI AR i £ X 9 HAEE/002 . NEST & XK

ONEST quarterly investment report (Atend of June 2019), National Employment Savings Trust.
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FH4r . NEST P 2=3E4: . NEST ¥l iRt 4 .
4 NEST JE75A 2534 . NEST iBIRHTH: 4

NEST jE 34234 |

. NEST {4 K34 . NEST iBIK)G #:4: .

SRR S U 1AR, 34F. 5 AR R ISR AAR bl as R . RIPDIca A L
ﬁﬁ%ﬁi%%ﬁﬂ&%%@%ﬁ%%i%ﬁ%o

*3 HEENESTEREMNFEBRRNEES LS (EHKHEERN
e | v | s | s | o | B IDRE T sven bk
T4 10.6 | 12.1 | 12.2 | 10.9 13% ISR 5 i g7 ZE?EE@E%%
BMFHS | 7.4 | 11 | 10.9 | 10.5 17% T2k gﬁﬁﬂwﬁﬁﬁm
PH2 34 | 14.3 | 15.7 | 14.7 | 13.3 22% 100% i 22 ggﬁ;ﬁﬁ%ﬁ
MEKI4E | 18 | 0.8 | 0.6 | 0.4 0. 5% @Q%% gﬁﬁﬁ%ﬁﬁ%ﬁ
BKETES | 41 | 2.7 | 3.8 | 4.5 - e ;Eﬁ%ﬁ%%%%

Savings Trust,

(7% 5IN QDIA HlHEHEF TiIREAE

NEST #& ity

FrAaEL, o —2 A 100% 56 4R T 473k

FATRAEGIA GBS TH AT R AR
IR H B4 2 Fr, 56 401k 3H40]% DC BlFR 24

o TEAI 11X

B Ui/ ] A, ©

. NEST quarterly investment report (At end of June 2019),

IBARH W34 1) QDIA, HFR 2z R A £y 8 W 3 4
IR K H R4 B9 00 34T DA 5w A 48 0 38 A Hil 380 9 SR s 5 B A9 AR IR 25K
4&%%%%%&%%%)@“ R I BT N

National Employment

, IR B SR AL
ZE.j‘ja

nAP B B . BRI E A — 2 A 100% H

AN=YE T, EE 401 (k) RO

EAITRR, 7ERA 5]
THISEAT “sd e NEER” i,

mﬁk@%ﬁﬂ%@#ﬁ?ﬂ%ﬂ@ﬁﬁﬁﬁ? ITARBCE s Zelf s, BREREE
FENEZRRA O GOBREE, ALBEARFA 100%
KR “oE e AR T B QDIA B A

R ARERCE GREED R,
CAREL, TR “ILgs”,

A A

DOFFEL: (£25F
64 T,
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TERIIRIRE . HAERR NG EE AT - BB . AT 2286, AT i TRk
PR NEZRATFE T, MXATERE 7. AEERR, KE (2006 4572 & R
L) MBZJE . MG ESR R AR AR H G, I R B, ke
W FEGE . RAFR AR B L2 B P . ARG JE . RO BEE IR A K
JSE LR /D . B Be e HOBE B .

E1 SINEBNRBBHESERE 401K HIMAEN “WE" BIXTLE
FARR. £ETEASE (Fidelity) 324,

REIR, FIAGHBIAR TEXMFE 2 SRR ERUEAGREMRHE. 5%, Bl
Bk I iR 2, FREES5E HFREE A5 HR R B WA VTR ™ & B
A A SNARAFARRL AU s At BB R IR SR Z 8 R, EAE T, WS
i, THRZIERRN TAERERAC S NEST K-G98 i, i XU B AL £5 288 5% 7 e & L 41
MR AERS g T [ B, WTE R —A~ “ N Ig@EE” (glide path), fEfa45 4 B i iR
TR A AR R — HEad A 1070 FRIR, R0 O St 2 e s iR, AR far
ZHE T SR AT RGOSR AR A KU I R s e, HAT BB BN . g
= N e 5 o7 - N o

M TRIR H RS B ERiE 2008, Ea BJL T4k e AR PO i 47 2k I KUBE Rk
FRIBEZK ., YEE NEST V5 W IS T, SOt R EE A K2 &S 580
—ANERFERH, 25 ANEMS 50 g n, Xy K mmi s i
SVER, BTRIEE FA K ORI M AE 5 1w RO s ikeoR, A laa T
S, WRERE SRR B8, Defaqto s 9% [F — F A&t — R 500k 7 7F
o AR S IEE A BRI A ) . 2018 4E NEST BOZ LT N LR 35 % 4 R4t
. SharcAction J2—Z% BFEIE M ST AE R R & BV, AEH— RIS E “AZhimA”
M55 10 s A R, NEST #5105 —.
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Sk

1. TAMH: (MERFETERANERSBLFTXAR), (FPEFEALSIAHRT) 2019 F 5
1‘;@}]0

2. PAKRFE: (HABREXFFEE LA EHR), (PEEFEKE) 2018 555 3 41,
3. mEW Rk (BRABRALEIRS T SRET AFREREZLMNAESTHEE 20 FEBIK  REEA

%V ake), (AEFFM) 2001958 A 20 8,

4. Rmm: (BFRARAXRSF GRET FE2MES T “—4aljf”
201948 A 21 8,

5. M. (FRRIAELBAFLALTE 20 R), (GEAEHR) 2019458 A 20 8,

6. ZAL ., B, AREu, AR, BERZ, TR, FRE: (ERHBYH, eMEisrB%
— 8 AERETF &), (PEASERE) 2018 55 9 4,

P A (MERFEIFSER), (FEARERE) 2018 £5 2 4.,

8. AEL: (KEFMA0F.: ALBRENFAE S ERAERERRZGTHRERZ), (REFR)
2018 44 12 44,

Ds (TR IR)

9. FEL: (bLFeRLFRMERED), (ARKIEZE) 201852 AT H.

10, #EL: (ShFh. 3 LHiEg, BFHIK), (ZBFALR) 201843 A 78,

. HRL: (FRAEFE: ©LFEEFNHE). (FPEARHSE) 2017 F5 14,

12, XL (FRFRAAZY RALRHERZEILE) (), (FERK) 2017 £5 4 H.

13. NEST., Annual Report and Accounts 2018 — 2019, National Employment Savings Trust Cor-
poration . Presented to Parliament pursuant to Schedule 1 to the pensions Act 2008. Orderd by the

House of Commons to be printed on 11 July 2019.

14. NEST quarterly investment report (At end of June 2019), National Employment Savings
Trust.
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ENJENENEZ NS 2 T

FRRLr

WE: AXBENAHTHHR “TEAAZALTR” RETEWHIES Fkk., NE
BHREE, F-—RAREGRE VR ESL RS R VAR, FAEFERAR T E XAk
WRUEDLRAESR, BPREFECAATHMAFRAESRER LR ESLHA, “—HA%
B OWSRAEREEBLAREFAERSR, AR LE, REE. NEEENLERELEE
FAFAN, EHRZFHEE K BRER K, EARRS B R, R B FX
E5FRAEHEMESEHRE. NEXNFEE, RELLEHCEHRNA. BEAEETHE
HHA, HRRAKERCHFHE, 2RTRESFRE. ELTEEOLHERLEREA
£, BARUAFEATE, FRAHPEMETERY . B2 mEERE.

KEBIR: sRELE ZF4%L WH BE

EERT: Toa, PEERSFXRTOEEHEHK. #F. HLER0F.

AT T T I ) ) B ) P R SE I AR R AR TR 2 A . TSR AL T AR R 2 KRR
TSP IEAEL T — 5 R R R BRI . AW T 257 2RI LU A, K E
RERNAR R . RIEARJR . ST )R IRBIR R AT IR IE H 4R E AR S
e CEEE I RBEER T, B AT BET— e A A VR N S RERL AN T T 5 A S L

* KXAPEEBRZFZAPTC 2019 F AR (PEWAKRZFRBHAR) 2R ARR.
DOFEF: (b IERNERES FRIAIGKFEHEALILERIBEAN —EFEEZLE T
FRABREKRES LR E), FHem, 2017 5 10 A 27 8,
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HTRYIE J3 . X BEHRR Sy v [ 22 B o o i R SRR AL . (HFRA T b 0 B R 2, [ B
FEFAGRAR M e 1) IR PR A S AR R T 2 55 n] e A e il B 29 IR . i, HERAF
FIR S X “ P TR 20 2 o LB 30 o R L IR ILIE . T Pk
HAH AT

— v B IR L B B 5 1 11 ) AL 3 B

TS5 4 FEATH A B e o BT — Fe BB i A0 AR R M Sh 2 3F A Bk AL i
BhnAE . P, EEL BER TR R, SRt ek, aE B, SUEEZRBIERA
K. FEAHE R, AR H IR, “HERA” 1z L RREIRARWY R, H72%
LURMA R EZR REARTREE” Bt — a0 N db 2B, HESh e Bk B R ARR Y
ARHE s FRORE 0 LR AR Ak S s it S Z AR R T 1 A

(—) HiEHEZNIB

OIS 5 2 v R G o8 L 2 B > | A 9

B—, DB ER Ay AR 5 R e IR AR A AR AR DU R Tk Ay
W R AT MR, BN AT E IS F . 5G. A T BE S5 B MEH AR 1) s B
WA R 2R iy S, AR ERME AR A AR AR A . K. =15
ANTHRE. WBCM . 3D ATEN. MRS /Mo IR G5 (VR/AR/MR) | X Bt 5
G BEARM AL G R 55 Al s =, KR A2, AWER. Fibt ek, #iie
UR. AW BT RS AR 28BS, B ERREE AR S a0 . dEeit
AR R A MERR RS AR L AR RN, EAT— R E PR A 5. Bk, R
25 1R AR AE A2 A DG K R R . LISRAEBH AR AR H Pt 55801, © UHERCFR AR Y
AR, BTFHARENIEING 2k 1Y, 265440 (OECD) (2015 44 4 SV 240 e

®2015 %12 A, $AERXZFEN 4. BEAFEERAKHIATHEESLFHm (£ B3 K%,
FmbR T AR EBAEHRG I F @KL, 2014 £ 12 A, REBEGFLAF (ZNGEKIT. 325
BIF) Kok, M FRAHE TRERNEF LA RGECEE, 20016541 A, B AARAFL@TT
(% AP ALK R (2016202000, BB AA T (20152020 R AT R KBS & H ),

@2016 2 A, £BEAHT (BEHENH ML R . KekHX), 2016 F 10 A, £EERHAREL
(B RALERAL S L EERBAX ), 2016 F5 A, 2EHFEAAT (B RKHLHEH LK% X)),
20154, (EEHAEAFRT (BFHABEE%) o (FESFHERAKRLZA), ¥HEFREARLERITEYH
ARBRUFHAFRAGE S O F LB WAL, 2016 53 A, REAERZFFERIFLAN “K TR
20257, 2018 4, fZEBUFEA (HIEAK% 2025) (HTS 2025), A& E A kS KL EGIESFFH 44
B BT A RGBT R A I m A TR R AER, 2015 F 1 A, BAEBRMBAEGHERDALFT
(PLBAF L), DB EAALFAHFRNPARETEEABEAREZRKEBIF, 20 KRZHAMNBAFES,
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W) BN, BE 2015 4, H 80% M bt [ L 2 i T U F 40 [ RIS HESE

W BFATT RO B R R R G T R . IFIRZIBE A
L, B R R R, TL/AMNATFR R, BUFALEUE 1A% GBS R R S5 AR ARCR
AR O FT s BIR S5 Ml A 7 R R A ER A KT S 35 B e, R 28 R L 28 A
BE. O YA G BN . SERRBAETT A AR KRk 40%; Hor, KB H A R
S FHEGFEMEKE (CAGR) ik 31.7%, 2018 4F. 23k A T8 GeRZ.O 7k i 37 B0 i
it 500 {2.367T, [AIEIGH 50% A T8 e S0tk 452 Al 98 4588 i 450 {23670, [A] 3R i
70%, HEFI, 20172022 4F BRI S UARARE Y 52 53K 8 70% . $1] 2020
SRR 2000 123650, 9 PRk kR Ak, A e . AU R A1k, FR A
DAl 5 Wy R R (1 B AT 6 o LN~ e X PN 5 % VAN S SR ) 8 i B e
J&; AU R IR A . R R R SRR nT RES kR .

8= BFEHAREHE S EPR R 5 7 XA . AR SORIE R . 4548 TR AL
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OFLEF: (FoFeIEE “—F—3" £ AR — EF =B “—F—3%" BRGMESELIETEREX
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1502 ZAgAMRAT ST TARBAT R, H e “—a —B%” R4 21 A~ EZ A X 44 131
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(—) X@iERBRERENRL

2020 AP DA 219 IFRMERIICE . SRR bR — Bl B 1L 2010 4F 9 52 BUAE
B—2Fn BAridoe . mEpAESE (GDP) BaMAY) GNI, HAbdstr B R E 2
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KT S MNER A KGN B n 2 E R A R R K8, SR T AR 2 )
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AU 2035 AFFEA S IAT 2 2 IR BT AERE . 2020 4F 42 T /N At 2 K
BT SR A LUTR A 15 MEdr. DL 2020 4R 36 [ 4w s/ N 2 1) B AR o3 4.
] PRy MR o A P2 B A T 4R s A 3R BT IR IR EL

(—) ZFERIER

1. GDP i

2020 4F 4T /N2 GDP B ARERAZ AR A 7E 2010 4F 413030 4270y 24l L
B—7, Hir(ER 826020 /27T, 2017 4% GDP SiiEik#] 820754 1270, /INE HARSEHR R
99. 4%, HEESIHL, XF 2035 A HARMERAG A, M 2017 43| 2020 4=, 2021 4] 2030 4,
2031 473 2035 4543 44 HR 6. 4% . 5% F 4% Ay 3G ol BE E AT A% R . 7E 2017 4 GDP gl i
820754 12 T i) & il 1, %] 2020 4. 2030 4E F1 2035 4F 0] LA 43 5] ik #] 988640 12 .
1610390 1ZICH1 1959286 1Z7C ., 2035 4FHeA S 42 3= L BLACAL K GDP Ei& ol 1959286
f¢I6, L2017 AEMEKC T 1,39 £, DAbsRITE, 2017 ARy ERAR AL (2035 4F) H bRizdsbr
RSB 41, 9%,

2020 4 HFR{H = 413030 (2010) * 2 =826060 127t

2035 4F HFRME = 820754 (2017) = 1.064°3 1. 05°10 % 1. 04°5 = 1959286 17T

2. A¥JGNI

2020 4F AT HE A NREAE 23 A GNT HARE TR YE A 76 2010 47 30671 T Hfit -
B—7, 61341 55,9 2017 4E A GNI Jy 59337 7t /N HFRSZI K 96. 7%, 5
GDP it —HkE, M 2017 4EF] 2020 4, 2021 4E 3] 2030 4, 2031 4F 5] 2035 4F 43 51l 18
6. 4% 5%FN 4% H3G KoK FEAT S . 7 2017 42 A GNI 59337 it A&l . 3] 2020
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(2035 4F) HARSEIARN 68% . % HARICBLAR MR AR, BOE Z 8 R i R(E S
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4. R&D 234 NG

2020 AF A E /D AL 25 1 R&D 2848 A5 B HARE M S B RSt RibrfE “& T
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EIA B RHEEAANR . B TAREMEBRAEZ XD # R&D 255458 AT 1%0)
KA, Bl E S ST, BHERE. BIARAESE, P BRI E R (LX)
Hr, JEHL 2016 4R 1Y R&D SR AGRER T T 2% M EK (HXD, ST B=HA], A
Bf. fEEL FHEZ . REL DES). BAS, BE. A2 MRE. H0E SOe RS EAE 12 4
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A 10 [FD), H R&D Z 2% AGH ESFIH T 2. 44% ., LIS %, FR[E R&D £ #H AR
JEM 2017 A1) 2. 12% %) 2035 4F, TR AR 3. 27% 1K F-. 2017 4EFAR AL (2035 4F)
H AR Z bR LN 64. 8% .

5. BFL&U YN GDP &Y

AL TG R IEF S BEMIVEH H 25 . 7E 3% 5 2035 A JEA S Bt 25 38 Ut
RAERIERR T B —A0E B AR T R 2 55 2 ik K e el BIRTRIE BR. fa 5
RIS . T EER (G200 buMigsEa T (G20 ERIEFL T KRS A 1E
B0, EECFET SA0. B Tl gy S5 g, MR s 2 RS K i g
Bitrahz—. Wik, ACGIA T FETE GDP [LEAE N 2035 4EFEA ST A2 32 XA
TRRY SRR b . AR v A5 S8 A5 F 90 e & A 19 (G20 [ R A5 48 0% Kk R WF 98 i 4
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T 40%, B =AM . D5 E R EE E 49 61.36% . 60.29%. 59.28%. ZEA % E, 2020
AR E /N EAL S R0 2035 AFE L AR SEEE AL 2 = SCEACAR 19 iZ 48 bR B AR E R E B 35% Al
60% ., HFRSZELZ45 0K 94% F1 54. 8% .
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HI TFE B 2018 A2 A FF 46 R I — AL g1 ik g I AR R AT 32RO
X 2020 A5 4 T /N EEA 23 Y W] S ECISCA R A 5 | 3B T n] SERCICA I 4 bRk B
. 2035 A HEASE AL 25 32 SCIARAL R P9 B — M Ak B m] SR A 48 A . 2020 4F42
THT N A S RN AT SR B AR A i £E 2010 4 19109 Jo iy ZLah [ #H— 7
38218 Jt. 2017 AFI R RN A SR Al 36396 Jt. /N B AR SEBLEE N 95. 24%,
[, 2017 4R — IR AL RAT SCRCIR A 25974 6, 5 GDP @it fL A4 GNIT il 1] 3%
K—#E, M 2017 4EF] 2020 4F, 2021 4EF] 2030 4, 2031 4E3) 2035 4543 S48 6. 4% . 5%
4% By G K- 47 2035 4FE HARE AR . 78 2017 4E 1Y 25974 Juhry LAl -, 2 2020
4. 2030 4EF 2035 4ET] U4k 3] 31287 6. 50963 JTHI 62005 JG, 2035 4FEHLA S HA:
2 WHRAL I A AT SZ A 62005 JTIRIFEH E 2017 4R34 T 1.39 f5. DALk 5,
2017 AEEARAL (2035 4F) B ARIZFEARAY LR Ry 41. 9%,
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A AR At AR AT A R R R IR AL A 2000 4F (77.09%) F| 2017
4E(81.53%) ML -3k 0. 34% . M 2018 451 2035 4F 4% BE I 5 . 2035 4F
A E R AL R AT AR R 86. 64% . £ % re kA A% . 7776 i B (0 29 o) bk
CHPEERIED SmR R, 2035 4EA AL B An e R MER & . DOZIY B FERE 80% ., R
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QB R4t BA FAEATRBM R AR, SHRBATHMMALE (BEATKE) BAEAMEAN, K
SRR FARAT 0 BB
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FHEAE T, 2017 4R IRARAL (2035 4F) HARZIEFRISZILE H 55. 9%,

3. YT

SR HUN A R T FURAT B TR br AR B EUB a7 R M. P TN A A
2020 4E TR SCBUINFAE S 0 HARME K T 77.34 %, 2016 4EFR [ - 34 T ] 5 4y 76. 25
4 NREEFRISEEL ANy 98. 6%, 2035 AR EARIE A . A EI KM 2000 4 (77. 47
4) 3| 2016 4 (80.37) HYF-HHUH A - By A 0. 23% . M 2017 4F 3 2035 4F4% MU
ek, 2035 4E R A E R A 84 X, (HINH A, FHER LS. X
S ] G R M X1 3 T A ik 80 47 AR S IR B 4 (i 35 R AIR . 272 % 1B IR IE 2035
AEIF- BT Ay H AR N 82 Z BN A B, % BARSE BRI AR GRS, &
AR R K S/ MAEX . 60 2 ~90 %, 2017 AR ILARAL (2035 4F) HFriztats
(SR Ky 73. 9%,

(=) REZXBER

ZIERIR BRI ACEM Rtn €N B L . AERASBRENEN, %E 178
A I 22 2020 GDP (5 LA o A A AR

ZREHIEHE AIVE B 22 GDP 5 ORI RGO, 2020 452 i i/ 2
AL BRIAE 22 2H 20 GDP ol e H AR R i T 4. 2%, 2016 AFiZ4EAR(E N 4. 12%,
/NREFARIYSE BTy 98. 1% . H BRI EH o F 27 R e &M AR H #i3 K44
I e BN AN FE 03 (0 K SR Z 18] B 0F i . AR 88 BRI 2 4H 207 1 o 2 R A
2035 AFHEA LB 2 F LEURAL 1 BARMEBEE N 5. 6%, 2016 4y BAU4L (2035 45) H
PREYIZIEPRSE Ry 73. 6%,

(M) B IZIEIR

1. & GDP [ [£?

2020 44T H S/ NEAL & 192 GDP (5 Lt B FREBEE A T 3. 8%, 2016 448 br
{4 3. 6%, /NFEHARSZINE A 94. 7%, 2035 4F HARMEBEE R 5. 3%, B U Syt 5
WATIEWRIE . IR A ERWEE AT 20 GDP (5 Fre 2000 48] 2014 4 2 AR R57E
4. 8%%] 5. 4% HY/KF, HILAMGF K3, 2035 4E8H GDP 5 H i HAME T LLSEE N
W THAP IR BRR ., #05Eh 5. 5% B Al . 2016 4ERYEAML (2035 4F) HARMIZIE

OB R%it BHH#F GDP L b B4R, [2E M RBATHIEE FHIEAF “SRANE REOKFTAET L
# GDP &b” By b B4, B, BARMLXE LS #RBAT, mILAH BB R4t B ey 348 H .,
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PRICELA Ny 55% .

2. Xtk WE BRI GDP it

2020 AL e R/ N AL S Sk . IR B RSl GDP (5 H B ARE R E R T 0. 8%,
2016 AFIZFEFRIAN 0. 74%, /INEE HARIZER N 92. 5% . L7 A% IR E AR UL . RE A
ISR D T s Bl N RS TG KO (1 H 25 48 o Akt SE 4 A TE 385K . 2035 45 H i fE
AT LI TEBOE A T 1. 2%, 2016 AR IARME (2035 4F) HARMIZIRAR L IAA 61. 7%,

() EBRNERER

1. MR

2020 474 THE /N 23 I AR 5 36 BRI e T 23, 04% 2017 4R %48 bR
9 21.63% . /NEREHBRSEPLH N 93. 9%, 2035 4EH) HAR{E 27. 73%, T EAERAKYE J i FAR
FTHORCEIZE . B A M 2000 4 (27.41%) F) 2015 4F (27.55%) B AR AT 55 RF 1y
B4 A 0.03%, M 2016 4FF| 2035 4 R UL 1E 3, 2035 4F i A B R B 55 %
27.73%, 2017 4ERBARAL (2035 4F) HARAIZIEPRSEIE A 78%.

2. AR A HRRHRERE & 1L ©

2020 44 TH E A/ R AT 2 I AR AL A RRHRERE (5 b H AR I BB FE N 5 T 15%, 2017
FEIZSEHRE N 13. 8%, /INFEEARZIE K 92%, 2035 4E 1 HARE 27. 28%, 3 T fi Sk 4
St FURAT R BOR R . m A E S 2000 4E (16.93%) 3| 2015 4E (20.55%) BYIEfLA
BRRHRERE (5 LT X1 30k 1. 43%, DA 2016 4F3 2035 AF4H IR . 2035 4F = A E 1
SEHJARAT AR REAE (5 Lo 27, 28%, 2017 4E R ERACAL (2035 4F)  H bRiZTE bR A SEELR
7 51%,

(7)) H&EiGEER

1. R

2020 4FEATH /N AE 2 9 L e R B AR E I AR T 47%, 2017 AR d8 bR fE A
46.5% ., /NFEHEPREHEATEM . 2035 41 HARE 35%, FEAGSARYE Jy. e RE0H w1
40%FERIASI L 22 B B, MR s o R, HUERI N 38. 2%, — MRk

OB Rt kit RARRE R 58 RARAT8) AR E R RBA P £IE, BAMAS R EAF #RRAT, MW
AT H AN B R St B b BB A

@ TRARAT 69 JEAC B MR AL b AR IR AL B B AR 4E B b ST . B ARMA Y R R A A B RRAT, @
ILAT RO ARG 8 B
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[ I RCTE 24% %] 36% 2 ] . 4 BB LU Jy 35% . 1% FL A SSBLR I H R
W . BOE VAR IR 5 B MK I Jy . 65% ~15%. 2017 4ERIBLALAL (2085 4F)
RS SR 61. 7%,

2. WMLWAL

2020 4F A THHEHUNHERE 2O S B (& D BRI T T 2.7 1%, 2017 4
RIEIRZ WA R 2.7 £ /N FBRSZBIA 99. 6%, 2035 48 B (B F AR 4 1.5 £
BORERRAR N 1E 2. 71 AR SERE L TRIRIIR S RV IR R A E B e, K520
SRR . RIS 2B, BB SN S eV — Ak, % FBRSSBUR  HER A
ffvk . PSRRI SR MEK I . 3.5~1. 2017 EIOBLARAL (2035 48) HAR
VASFRIYSIILA N 39, 5%

DU, 2035 4FFEA S I At 2 = SCEAUAL B B AR DEAG

Xt 2035 AFFR A S I 25 32 SCIARAL HET T AR TS, AR [ 3R HE BRI A 153 45
R BN 6 K —FARARZ T 1) 16 WEAR AR PR T R FIACGE, SRJE T, R
o Y A T A T A B/ N AL 23 R0 2035 A AR S AL 2% T SCIARAR I R e % R AR S B
FREE . WK 2 fios,

WA 2035 AF Fe A ST I A 23 = SCHAR AR Y G B4R bR 0 (E A TSR, B E A
(2017 S SEPRtEbRED T FETE 4 i A i/ Bt 23 F1 2035 4R BEAC S J At 25 2 SCHARE Y
SRR AR SRR . 95. 2% 57. 88%.,

AT BN S BARIS ok E, it PR B =T B SS
J1. FRATC S e @ N AL SO GE T . SRR T =R LRGSR
6. 0%~6. 5% AYIGHH L, F] 2020 4F A [ELRE 4 i g i MR 2

AR LA, WS —H AR, RERIG A SRR SR e, ER
IS i B 2 PPN 8 A 0 S AR A I, 2 AT R /N R AL S AR, 2 R AE
2035 FEFEA T BARR B AL ) A =07 WS E T R AU, NRAT
Fefgbr NG BRI SEIIEARNTFR], X — S TC e MAL IR BRI & IR LR bR, i8R
LS TEFR bR A R B BRI AN i R P SR AR R B . FRIEITE IS BRI & 22000 O
TR T —E MRS, R T 3 5 A R ZE 00 B g8 46/, NRAETE KT H 4%
B, BT R b, TEE AT R&D SR SR, %38 hR /N H ARSS
FEERAR, 2017 4EAYSCBURR AU A 84. 8%, JUHJE TR [ H Al 1 I 25 20 % &5 #4024 1Y

e
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1555, BB EREATTAE, R&D LA, JUH B ILRE I & S T 2 R 7T
PIFRIE 2035 4F R&D 4 2B AR EERESC I 2. 27% 4t 2 3 X IRAL RS BHiw .

F2 IKE 2035 BAZRH R FE NAKRUBKEIER

- . . HARE 2017 4
T A e RE 02050 | 0354 | g | Dot S
(2020 4F) | (2035 4F)
1. GDP it {276 7 | =826060 | =>1959286 | 820754 99.4 41.9
2y | 2. AP GNI T | 8 | =61341 | >141647 | 59337 96.7 41.9
L 3. BAMIRREL % 5 <30 <20 29.3 100 79.3
4. R&D 2 RN % 7 =2.5 =>3.27 2.12 84.8 64. 8
5. ¥F 4955 GDP [Li# % | 7 =35 =60 32.9 94 54.8
6. AR g | 8 | =38218Y | 620057 6 g5 41.9
AR 259747
i 7. WL % | 7 =60 =80 57.96 93.2 55.9
8. YT AR % | 6 | =717.34 =82 76.25 93.7 73.9
ii ;ﬁiﬁﬁﬁﬁéﬁﬁ % | 7 =>4.2 =>5.6 4.12 98.1 73.6
it 10. ## GDP /112 % | 6 =>3.8 =>5.5 3.6 94.7 65
i | 1L jwc‘ﬁ R AR % | 6 =0.8 =>1.2 0.74 92.5 61.7
GDP 5 [t
A | 12, M TR % 6 | =23.04 | =27.73 | 21.63 93.9 78
e 13 JEAb A BRI RERE (5 1L % | 6 =15 =>27.28 | 13.8 92 50. 6
i 14. B2 RH % | 7 <47 <35 46.5 100 61.7
e 15. LU AL 5?? 7 <2.7 <1.5 2.71 99.6 39.5

HIERR. BEGITH. BRAEFT.
E: O, O, O, @O&#FAG%HHE A 2016 F; ©. @K 09354508 A AL E KT B
N5 Dy @K ¢35 ARFIE A A —RAL B BT L BN,
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2035 AFFEA S 2 32 AL T 2 e A i/ N A 2 i) HARSERD B oE . HAR
AT R FE BIDRE 58 B4 10 A 1l N REAE 2 0 FE R AT ER 1 o Anqel e S 5 SR U AR B
HETSE I 2035 AFEFEAS BLAE2x 32 LA B o5

(—) HFRRITHEIRE THERILE

1. Ay GNI i EPr s

P IR TR A GNT M 2017 4E3) 2020 4, 2021 4E3] 2030 4F, 2031 4E3] 2035 4435
FZ IR 6. 4% . 5% A% WK AKCP A TS, BT AE 2024 453 AT LA s O TR R0 ) Al
(1912476 2570, AILAGAH] 12723 3650, WIS T B “rh AR A BERE” 19 BAR.

At R T TR0 AR LR TR Sh B /N L BRAE DU . 7E 2024 AF 22 A7 TR I A
AT RAE SIS B AT . DL 2017 AR A B R SE R (E R A R S I A E R
S GNI KA 1.5% . 1% 0. 5% =7 F, #2035 4F, U AEZKAEEA
1 GNI 23 BIA] LATAF) 52471, 48009 F1 43906 57T, FRIE 2035 4F KA S HiAE £ 3 LAt
R 20745 SETCRY NS GNI KV, 5Z AR Z IR, i 1 s,

60000

50000 r e [F N BIGNI (1)

40000 —o— N B KT

30000 —e— A K ABIGNITY

AT CHKHLS%)

20000 —s— N 5 ASIGNI4
10000 [ K R F1%)
0 —a— SO E R A SIGNE- 1

KF (K50.5%)

2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

1 2017—2035 £/ ER A GNI K FHER ERRLLE, BA: ET
RAERR: HETARAT

2. HABAE bR [ P LA

R&D Z BB EERE bR . FAT] 75 28 G R&D BB A SR EE TG br . N iz 34645
JIT IR /N B B AR S IR AKX 84. 8% . AHIE 1 i 048 bn 1 L BR oA, e SRR = Y
R&D PR ASREFAR RIS . RIS T X 5 MEE P BAKF. FFHE S
WF BN 10 EAF B A ZEBEIFA SRR K . #E—2D s, alLULEE, FEI R&D £
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TR AR E AR KR Lk Ras, mievh. P M. BV A=A E R bR (AR
JUFRETREENE ., BRI 10 B4R g L 16 48 R&D £ 3 A RIE Y
W, #2035 4, mAFARBEA 10 E R&D 2378 A B P-4 7K - fili T 23k 5] 4. 284%,
FIE 2035 4F R&D £ 245 A5 B2 TS IR Y HARE 3. 27% 5 Z A L 22 BEARIR B s HA I
KR, ATLLEM, S53E 2035 45 () R&D £ 3% AGRJE (3.208%) #1%4, {01578
(5.573%), LIF] (6.177%) . FF# (5.668%) FIHA (4.144%) %[ ) 2035 4 R&D
2 WP N IR 2E I

AN¥ e bn . FRE 2016 4P Rl Aarik 8] 76. 25 &, GUE THZ . L HH,
ThR PUME AT EL PG PO [ 5K 1 B iR WA T 2 247K F- 80. 58 4 i 22 BB 4 K. 2035 4F H
PRiREh 82 %, Wit SRR E R WA Y, FNERERWERE. W
ROV A A A i 80 2 LUG W3S 1 e B 25 3 AR, (AXRIEN &, 203y 54y
82 4 1 HARH 1K

®3 HRRITEFERER (89) R

205 K RTE bR
R&D 2 P4 AR (%)
P | Dokpgw | REH | BPE (L EFE A 10 [H [

2016 2015 2015 2016 2016 2016 2§%z££ 2016 4F 2i32;£
1. 096 1. 301 0. 882 0. 487 1. 266 2.675 4. 284 2.108 | =3.27
NBRA: G HE bR
WU A (5

WP | Dokpgw | HHIHE | BPHE A EIAE R SME

2016 2016 2016 2016 2016 2016 2016 22§1§£

71.65 75.3 75. 76 77.12 75.51 80. 37 76.25 =82
WL %

WP | Dokpgw | HHH | BPEHEF (L P ST ONEES [

2017 2017 2017 2017 2017 2017 2017 2i§i££

74. 29 75. 45 74. 64 79. 87 86. 31 81.53 57. 96 80

+ 072 -




P RASZ Lk ty 7
FLIRREC (%)
WP | DokvEly | REH | BPE | B | gE | fmE | FRE SRIES]
2
2015 2015 2016 | 2016 | 2017 | 2013 | 2015 | 2015 2017 2§i;£
VAN
37.7 41 41.9 | 48.21 | 53.3 | 41.06 | 31.7 | 28.2 46.5 <35

R KRR HFARAT

WA SE R . RETCIE 2 2017 4R SEBRdn . 1002 2020 AF 4 2 /N B K- 1Y
60% . #vE )T T 2017 AR W A A 50K HEORIE IR TR A B R KR, X
EESE 1 T EAAE R A AR EE . SR SATIR S 2 e n A T B A 2R
F. BIERX IR, R 2035 FEAS B2 T AL B Hbr ey 80%, & —H
PRACHR R TER YR, AR Y 2017 AEEAL R . JFR T 2017 ARl A R KA
PR,

e AR Pk i A E SRS EAR R T 908 22 AR E 5, I B2 m H A
TEEMIEERE %R 57 QRTHS# RABH0Y &5 75, mTREEREE—
A RIS M R S e bn . A BA ) Eaim TRy R IEH . LikERRILE R
ek T B Y ) B A A X 8 . LU S R /0N . 3 T o 8 T ) RSO Y Al
L A BRI ZE R PR R R TR BC . AW DB 2 B R Y R A {ELIX S — SRR A T
RS .

(D) BEEALRRETHERRIEE

L. B [ 2 2R IR R B0 bR e T 1 [ B L8R

FRE RS R RS =28 haiE: — 2R S% —HRN 2 EEREKR R,
TORREE RS R AR SRR R REA R R WA B E S0l A 2K YE B
KR ZRELL 30% 1 & LI T bR ik . 3R E A JE [ B R RELE 2017 4E i3 T 30%
M R, IRF] T 29. 3%; I ZE A% K REEE 2015 4E LA 29. 7% HY/K P 1 30%HY
BREL; R FEES BTN IEIE A LT 30% 5 B &Mk E, 2018 4E 1 BAR R R AN
30. 1%, &5 30%MARIEWAZE 1, M 2035 AEZA BN AYFEA LI 25 3= AL <<20% W B
PRAERE . B 4 R R A R R R DL 20142018 429 /0 0. 65% 7K, i
FHE 2031 4EBERF 19. 95% /K-, T b H & 4 i 7K -
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%4 REREREH %

P R IR 2% mmﬁz m%g
WEERERE | RHEREE | SEER 5 H

2014 34. 20 37. 80 31.00

2015 29.70 33.00 30. 60 <30 <20

2016 29. 30 32.20 30.10

2017 28. 60 31. 20 29. 30

2018 27.70 30.10 28. 40

¥ERR. BRER%ITA.

2. BEATEZHZUH HDI ARIE T i 55 L

HDI fE LG R £, 2017 43R ETE 188 NMEZK (HIX) L 0. 752 By7K -5 2
86 fii. JBT “m” AKERBEAFERL, T HFFHKFm 0. 728,

Fe [ ) HDI AP o] 5 M S e 5 TR R AR DY b 3 220, B “WRom” 9 R A ) 22 0
WA, TR 2017 4E1% 485 0. 752 (/KT i A 35 3 4 K Z AT 30 44 K 3k [ 58 1980 4Ry 7K
o WA Y TR 20 tad 80 AEATR KT, FEZIABIZOKT, RIEHER, BOHE
10~15 48, XA 5256 [ 45 B R Gk [F 5L ) 22 B T RETE 45~50 4F.,

SRR I E AL ZEE R T K E R HDI V55 TP 8. Sk, +
HoH L BPEAMEEE, K, 0 0.816) MK (0.802) J&T “Mws” AKE
JEKEEZA, HHIH (0.791), BPEE (0.774) FIEPY (0.752) BT “F7 ALLE
K E 2

MBI =R He bR . RETEBY A3dr (LED _FBE R S5 Tt 57 24K
(72.2 %), WHET Bk 5 AMEG; ETHERAFEFESE (EYSD ERELL13. 8 4E 7K
V- BT A K8 12,7, 5 RIR AN B R A B AU S T SR P Y 18,7
AR, SHAL DA FE AR ZEEEOR AP AT AR (MYSD |, RELL 7.8 4F
WA T T FCSERCE 1 8. 4 4F, WRIRES T Rk HAER s 7ELIGSE 3PP
MFAUCA (GNIpe) . FIE L 15270 Sk REFE % 5 THEA-F- 2K 7 1 15290 36
Jo, G, #EHAM A E K.
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N R B s s R N AR B

(—) BEEREREBEFNRIES

XN 2 A E R . FRE S PRt e Ar A — o B LA 2e S . ATNGZE % . i
J M J R A8 A R R AU Fm B RIAL T “&E 47 F0“/NBE” K I Se /AT &
FEMSEEPRTE oL, [FImE, FATT A B A /MR, HAE S s E RIS A E LT “well
off” HIMEEARRE . FRE BN/, (A HARM g Eib e 257 . Bea ERE SR
LUK 40% ~50% Y B 2R F KL S8 70 /IR, FR ] AR 2000 ARAR i R AR TG 2
AT /NHEKA MR e R A 5 L 2K 8 1T E K. X AR5 FAT ] i AR 4 /)N B A T
WOV A A BT 22 5. W0 o 3 S . FREFT B B /MR K EUITIE SR AT </
Fe” Ao i BARDIRAS . B2 MR A IR RO PR E 9 30% AR o it Mz LB 5
EUARACH AR R “&E A (rich)”. A BEMER R /R FRANTE SRR /I 7KK

(Z) 2035 ERTHASENARLBEFEGHEZ &

IR AT A U N A 2 R, T E B A OCTE AR AR R B Al B 2
B TLAUEAA 3R EAE 2035 AR JEARSEAt 25 3 SCIRAR AL B A ik A v 0 12 7 BB A 74 55 401 35k
KIT. TEHFRATIIEM AR, FRE 2017 4 A1 GNIJKF-LL 8690 3o Ja th 25 67
%y A ERAAS W B R RN HEZ T, YiiRECSLTT “864” BE
2 TEBCA EIRITT A B ) HDLAREZ T . FRIELL T4 86 44, J& T AL IE K
Ko A3 GNT FEAE IR R EUR— AR 2 T R RS, AW M AR TR A
fFebRbriE, FREHEZ SR, LB R DOk 2 0 R iR s AR R R LI
KRR KT B DEE IR, B T AW ATEIRIN, A Far. BEESN, &
R HES 75 3] 155 86 44, FEIFH AR EHE T HAAEAS 2, s RAH X IrmA
FREGE RS AR, UERHFR EN S e R E A RWAE . A FRAFT AT,
AFE 8 23 A8 3 H T 245 B BE 22 1Y 5T

(=) RESHEFEERLFERER M LRERNET
BT TS FAE R 2 R, FEZAVRR K . B2 DA Y A4 b R [
T E S E R A A, B, BB PR R N, H 2B KA R S 7T
SebE., POk K R RPOR TS . AR R ., X OMRBEE R R T
Sl S JLA 5 0 T L = Ay TR A B R T A7 A, 330 26 [ 52 )
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Al B A B AR BEIR AN Tl AR ™ o ., BT EARBUE BT, AR
ANEFR I, B T R sl 32 B el e OO JEHOR S SEOCTHME M R, &
KA EPEATRIM I "B HRARLEEZA AL 5=, dFEeREUr
PR 220 ) UL [F) R A7

HX A EZR AR, REBEAMHUSEA AN ZLL: 55—, KEBA B
PREI K Z JE PR R %, Bl T LRSFESR. 2, EXFWM . ®PhAEE
FARGTIRA LU B — & gl 2AUE, i [ A9 BRI #2520, m AUk
PEERLAR . ML S BA —E RS HEE R E AN DM Z LR, X5 EL
LT AL T2 2R A 5 B A B R A P A

() 2035 HEAZHRHSEXAKRUBIRHEREX

AT B/ N 2 B LA S B At 2 3 SO B bR, AN EUER 1 1] a2 b 5
“HRAEISCABERE” . W E T IR RE S R A S B P AR R R 2 A RO SR
— HARAMERE T AT R FGE A P E R ko 3 SGEMIE S, IR B — A
R, Al LA ) R &R P I SR K S s D sk B X v I A Bl 5 g i ARk R 52wl
TTRA UG SR Bk . PRtk R 2035 AR JEAR SE A 25 3 IR Y H bR 523 e
WREET RN “ILFEME” AERSEER. v Aamz bR AR a7 ET7 5.

S STk -

1 J3&F: (pprd@@ER b REits FRIFRTEFELREUHRBEA), AR BB
2017 SR,

2. HEM, 2k (R “BHR” RS BATHRBZFEEKERA), CFEHMN)
2018 5% 9 #1,

3. s KAKE: (ABARDEALEIZAFRKRTFUERLEAREF), (PEZFFH
(F)) 2018 4% 35 #.

4. World Bank. Bank W. Global economic prospects (2018), 2018.

5. UNDP. Human Development Indices and Indicators (2018), 2018.

FTAERE. & &
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5t Ja- HE UL 3 20 A A 5 4 4t U b
LA 1 i

—— DL b AN XA A

FAEF EmK MRk

FE: ANt HasERE e R A, AR, AHEHA M RAN., &% 8K
WHREBBZRLEA, AXULETAMNKBRAN G, HAEERIMT IR KA EHhE
WRHBEENBR, CAON T BREERZRA N A, BRHEUEKRE T2 RA
MR, B CAERT FR CCABR. BT SATH. B S AHE
Fobk AT W RMEET. RAMLBALEAT. BE. AAATERY T KL HERD
AR S R R M B B B L

KGR : WA RN EEBEAH HE EHROH

EE®IT: 2%, YEZULFARRELF L SRR EFARFELFLFEE X

. R R
FHE, PEEAZFHREE LT LG MK E5HHKHHEFE R
Bk PEZASHFFERELTFLSHEZFARFEFER.

TR EZ G SEr T /AR, 500 BE R + i Bk, I e
T—ZHN . 2019 4R [E 55 BEBUF TARR A E—2D 3R . M) Lk, SRR 2E
PR BT 2 S ] B Sl R o I 2 DX AR A e b 8 {9 ) e R ) 3
DX Hoag RSl iR R A JE A . AR SCLAAE 5T ad P DX S B A 9], PR ey 2
IR PR R 25 . P ERAAE . I A5, AWHR TH A T
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— . UIRAE A M BEH M  E

SRR R DO AR SRR B P DO (R 2R Tl RBE D o A B
Mo, TEEESSEAIM, ERMAE . ARG RAR 2 B BRI AR A B R L &
Hy . oA S B RE A

(—) SEEIEAERK
SRR bR W SR A 1R P M P R 2R AN, e 1 o, s R AL 1055
N, AR 23, 4%, Hirh, SRR HI L 949 AW, E i A b R T AR Y
90. 0% ; [ B 106 AW, 5B ALY 10. 0% . 3 3 AR 1R 2 15 FH th g AR
A A7 b s AR A T T TR Y 0. 2%, (FL AR I i3 P jl o 3 FH b v ) LE i v Tk e Tl
SRR (59.7%)
F1OHEEIR A

i g Jemtii
AL (ZHD FeE (%) A (D FeE (%)
B 1055 100. 0 775923 100. 0
A A 106 10.0 313042 40. 3
SRR T 949 90.0 462881 59.7

FARR . G E R AP EARRTR) 5 7T TR TA

(D) ZEUBRRAMSEERABREESL 50%

i R R AU 7ok o P i1 R P | A R | o o P i 4R o O i e
ACHTT R O ZRIT . R AR At S R . SR IR R AR O
P, AR S AR R, . BOREE H AT A5 I S PR LA DTS S P
WAL A A S T3, Sk S PP A BRAACT . A0 B PR R e P M N R 5 Al T 5, AT
PV S A R A5 15 50% . 32 AT ER B R IR B T AR 30 AW A . A
PPIROLTT WA o5 A SRR B I T A 458 P07 oK I T AL st f-F- 44 7K~
1900 ~F-J5 K. Bphb, SR b A B, I B A A A P Y B B R AN A
BN FHL

(=) KEHfEEERRAMmEENESD
21 R Lok, BEAE Tl RBE Ay PR & J XAV A8 3l S B A B IX R SR ) 1 B v
ST AR E R . SRR R, 32 DRA P M. Hodr, FUBERCR I
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RBEMA 7771 A, 5280l S B 17, 16% ;. MU B /N 5 0. 1 A b,
7 A B M SRR 0. 02% . (BN FE . BEIX RN . RE MR RT . /b
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(1)System Reform and China’s Transformation
Fan Gang
System is mandatory behavioral norms of interpersonal relationships, and the role is to
define the boundaries of interests between different individuals as clearly as possible and to
regulate people’s behavior. Cost exists in the formation and execution of any system, and it is a
kind of total transaction cost of society. System reform is able to promote economic growth
because it can save costs, increase efficiency, and encourage innovation. Reform should
“transform” vested interests into a new system. China’s system transformation will be a long-
term development. We must have enough “historical patience”, it may be faced development and
reform among special problems and difficulties, and adhere to a historical stage in which we must
go through a peaceful attitude. In order to achieve the great rejuvenation of the Chinese nation.

(2)The Difficult Exploration of the “Three Rural Issues” and the Circulation of Agricultural
Products in the 70 Years Since the Founding of the People’s Republic of China
Ding Junfa

The “three rural issues”, namely agriculture. rural areas and farmers, have always been the
top priority of the Chinese revolution and construction. In the 70 years since the founding of the
People’s Republic of China, the Party Central Committee has been guided by the Sinicization of
Marxism, and has carried out arduous explorations on the issue of agriculture, rural areas and
farmers and the circulation of agricultural products. From Mao Zedong Thought, Deng Xiaoping
Theory to Xi Jinping’s Thought on Socialism with Chinese Characteristics for a New Era, a road
map for solving the “three rural issues” was proposed at different times. History has proved that
if people do not understand “agriculture, rural areas and farmers”, they cannot know China. If
people don’t solve the “three rural” problem, they cannot solve China’s problems. Without the
balance of agricultural products, there will be no balance in China. Without a well-off of
farmers, there will be no well-off in China. No agricultural modernization, no modernization of
China. There is no rejuvenation of China without the revitalization of the countryside.

(3)“National Online Platform for Social Insurance” was kicked off: Where to come, where
to go? ——With additional revelation from the United Kingdom

Zheng Bingwen

On-line operation of the is a concrete measure to implement the “National Unified Social

Insurance Public Service Platform” proposed by The 19th Communist Party of China National

Congress, and implement “to delegate power, streamline administration and optimize

government services”, strengthen social insurance capacity building and standardize business. The
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process is of great significance and has far-reaching significance for advancing the construction of
the national governance system and improving the modernization level of national governance
capabilities. The development of platform should be in the direction of the “big platform” of “big
social security”, and the scope should be gradually expanded to various social insurances. The
second pillar occupational annuity, enterprise annuity and the third pillar of tax extension pension
insurance and the pension fund have gradually been incorporated into the “social infrastructure”
of social security in China. The “National Employment Savings Trust” platform. which started to
operate in the U. K. in 2010, is a good example and can be used as a reference for China to
establish a “big platform” for social security.

(4) The High-Quality Development of China’s economy in the Domestic and International
Environment
Wang Xiaohong
This article deeply analyzes the new opportunities and challenges facing China in the new era
of “ the world is undergoing changes unseen in a century.” From the perspective of the
international environment, a new generation of scientific and technological revolution and
industrial transformation will reshape the world industrial structure. The emerging rise of
emerging economies and developing countries will reshape the global development pattern. The
shift of the world economic center from the Atlantic to the Pacific will reshape global
competition. The pattern, the multi-polarization pattern of “one superpower and multi powers”
will reshape the global economic governance system, and the in-depth development of the global
industrial chain, supply chain and value chain will reshape international economic and trade
rules. However, the world economy will also face challenges such as long-term low-speed growth,
increasing major challenges, increasing protectionism, and intensifying the game between
emerging powers and big countries. From the perspective of the domestic environment, China’s
comprehensive national strength has been in the forefront of the world, the domestic consumer
market is growing stronger, the status of a major trading and investment country is increasingly
stable, and financial openness is steadily advancing. However, it also faces challenges such as the
gap of comprehensive strength to developed countries, insufficient technological innovation
capability, overcapacity and structural contradictions, and accelerated aging society.

(5)The Construction and Evaluation of China’s Basic Socialist Modernization Index System
in 2035
Guo Yingfeng. Zhang Yongjun
The basic realization of socialist modernization in 2035 is the medium-term goal in the
struggle of China’s “two hundred years” goal. This article constructs an index system for basically
realizing socialist modernization in 2035 from six aspects and 15 indicators: economic
development, democracy and legal system, cultural construction, people livelihood, social
governance and ecological environment. These indicators are assigned and evaluated in terms of
the average level of development of high-income countries as defined by the World Bank and the
way in which China expects potential growth rates. According to the 2017 data, the target
realization rate of China’ s basic socialist modernization by 2035 is 57. 88%. Through
international comparison, further testing of these indicator systems shows that continuous
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improvement of per capita income is the basis for China to achieve this goal, and more emphasis
should be placed on education, and corresponding public expenditures should receive more
attention. At the same time, we also need to pay more attention to the urban-rural gap in the
process of urbanization construction and the gap between the rich and the poor as reflected in the
Gini coefficient.

(6 ) Suggestions on Coordinating the Reform of Collective Construction Land in Rural
Areas——A case study of the Lucheng town in Tongzhou District of Beijing
Huang Zhengxue, Wang Ruimin, Teng Fei
Rural land contains collectively-operated construction land, house sites, public welfare
facilities and agricultural land. The reform paths of various types of land use are quite different.
Taking the Lucheng town in Tongzhou District of Beijing as an example, this article explores the
path of promoting the reform of rural collective construction land in urban suburbs. Firstly, it
analyzes the characteristics and problems of collective construction land in Lucheng Town, and
proposes to use the collective management construction land to enter the market as a
breakthrough, promote “three concentration”, carry out “three replacements”, try best for
“three balances”, and promote “three majors reform”, accelerate the concentration of “people”
and “land” to the cities and towns, and improve the level of urban and rural integration. Finally,
the policy recommendations for coordinating the reform of collective construction land in rural
areas are proposed by 6 aspects.

(7) Exploration on Ecological Construction and Governance in the Border Area of Shanxi,
Gansu, Ningxia, Neimenggu and Shanxi
Xie Lanlan, Xuan Huiyong, Wang Yingjie
The border area between Shanxi, Gansu, Ningxia, Neimenggu and Shanxi is an important
resource reserve and ecological protection key area in China. Resource enrichment and ecological
fragility coexist. The ecological construction and governance experience of this region has
important reference significance for the construction of ecological civilization in resource-rich
areas of China. From the ecological environment to the regional ecological security and economic
and social sustainable development of the carrying capacity, ecological livability, ecological
construction and governance of the three levels of demonstration, a comprehensive comparative
analysis of the ecological construction and governance of 10 cities in the border area. The results
show that the air pollution is serious, the water resources are overloaded, the economic
development is extremely dependent on energy, the ecological livability level is not attractive to
the population and investment, and the number of high-level ecological construction
demonstration projects is small, these are the main factors which affect the ecological
improvement of the region. This article proposes policy measures such as multi-channel protection
of environmental protection funds, improvement of scientific and technological content of
ecological governance, exploration of judicial linkage mechanism of ecological environmental
protection law enforcement, construction of environmental self-government system involving all
people and cross-regional ecological compensation mechanism.

Editor:Zhao Ze
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