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No. 5

Globalization

ABSTRACTS

(1) Think-tanks should provide strong intellectual support for the high quality development of
the “One Belt and One Road” Initiative
Zeng Peiyan

When the world is in an unprecedented change in the past century, the “One Belt and One
Road” is committed to exploring an effective new path to promote the orderly, healthy and
sustainable development of the global economy. In the future, it is necessary for all parties
involved in the “One Belt and One Road ” to jointly pay attention to the following five aspects:
further gathering the consensus of co-negotiating, co-constructing and co-sharing, continuously
improving the transparency of policy information, improving rules involving the planning
standards and agreements, adhering to the sustainability of project construction, and attaching
importance to the application of digital technology in the construction of “One Belt and One
Road”. Global think-tanks should play a positive role in raising their sights, keeping their feet on
the ground, eliminating the false and retaining the true.

(2) Giving play to the leading and radiating role of urban agglomeration in high-quality
economic development
Han Yongwen
The development of urban agglomeration and its development planning are important
contents of regional economic development and regional economic development planning. Urban
agglomeration is the inevitable trend of industrialization, urbanization and social modernization
to a higher stage, and the inevitable product of economic modernization. The rise and
development of urban agglomeration has a huge driving and radiating effect on economic
development, and is an important engine of economic development. We should promote the
coordinated development of the region and promote large urban agglomerations such as Beijing-
Tianjin-Hebei, Yangtze River Delta, Guangdong-Hong Kong-Macao to become the important
driving forces for leading high-quality development. We should formulate and implement the
guiding plan for the industrial development of urban agglomerations; actively follow up the
reform and innovation of institutional mechanisms to form an effective system supply to promote
the high-quality development of urban agglomerations; and guide and promote the driving and
radiating role of central cities in the economic and social development of urban agglomerations.

(3)The world economy is at the historical crossroad
Chen Wenling
At present, in the world there are deep-seated contradictions and problems, which are the
common challenges facing human society, and also important driving forces affecting the healthy
and sustainable development of the world economy. The world economy is at a historical
crossroad which is unprecedented changes in the past 100 years we are facing, where countries
reach the era of global resonance with the international trade pattern, the international
manufacturing pattern, the global energy pattern, the global financial system and pattern being
undergoing profound adjustments and changes. Looking at the current and future periods, the
driving force of world economic growth has undergone fundamental changes. The biggest
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variable affecting the world economic pattern is China, which will maintain the status of “anchor
of stability” of the world economy for a long time.

(4) The momentum of economic recovery weakens and the future operation becomes more
difficult World Economic Review in 2018 and Prospect in 2019
Interpretation Group of the National Burcau of Statistics

2018 is the tenth year after the outbreak of the international financial crisis, and also a very
unusual year when by adopting the policy combination of “tax reduction + interest rate increase
+ balance sheet contraction + trade protectionism”, the United States has greatly hit the
recovery of the world economy. With the rise of anti-globalization trend, global trade,
investment, industrial production and so on all show varying degrees of fatigue. In 2019, a series
of U.S. policies will remain the biggest uncertainties, together with the impact of a series of
negative factors, such as the high level of global debt and geopolitical conflicts, the downside
risks of the world economy will significantly increase, and global economic growth is expected to
slow down further.

(5)Evolution and trend of international rules for opening global service market
Yang Yuying and Ren Anyu
In order to study the ideas, steps and tasks of further opening up of service industry in the
new era, promote the high-quality development of service industry and then promote the high-
quality development of national economy., this paper systematically combs the form and content
of opening up of global service market, the evolution process of international service trade rules,
analyzes the trend of opening up and development of global service industry and factors
influencing the evolution of international rules, summarizes the experience rules of service
industry opening in developed countries and the evolution characteristics of international rules,
which will accumulate sufficient realistic basis for further deepening service industry openness to
the outside world.

(6) Analysis on the feasibility and implementation strategy of China’s proposal to join the
CPTPP
Liu Xiangdong and Li Haodong
After the withdrawal of the United States from TPP in 2017, 11 member countries such as
Japan continued to promote the formation of CPTPP. Some member countries expect China to
join in time. The Chinese government is open to this. Some think tanks suggest that China should
be ready to join as soon as possible. Some scholars are worried about the negative impact on
China. In general, it is in China’s long-term interest to join CPTPP, but there are still many
regulatory challenges. In order to better serve the overall situation of China’s reform and
opening up, it is proposed that we should not only deal well with the relationship with the
promotion of RCEP and the maintenance of WTO rules, maintain close communication with
Japan and other member countries, but also handle well the relationship between deepening
reform and expanding opening-up at home. Joining the CPTPP will not be a one-step process
which urgently needs clear implementation strategies and road maps. for example., adopting
parallel strategies to promote bilateral and multilateral FTA negotiations, accelerating RCEP
negotiations and WTO modernization reform, actively making room for the participation in
CPTPP negotiations, striving for the understanding and support of Japan and other member
countries, and accelerating BIT or FTA negotiations with developed economies such as the United
States, Europe and Japan.

(7)Investigation and suggestions on Sino-US Infrastructure cooperation
Yan Shaojun
Increasing infrastructure investment is an important pillar of Trump’s strategy of “Making
America Great Again”. Revitalizing American infrastructure has become a hot topic and many
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domestic scholars have analyzed the potential and huge space of Sino-US infrastructure
cooperation from different perspectives. Invited by the US State Department, the author
conducted a 23-day special exchange visit on the construction and operation of transportation and
infrastructure in the United States. On the basis of the investigation, the author forms some views
and suggestions on the overall situation of infrastructure in the United States and the prospect of
Sino-US infrastructure cooperation.

(8)Enlightenment of Dubai Healthy City Development on China’s industrial transformation
and upgrading
Du Zhenhua

Dubai’s resources are not abundant, but Dubai attracts the world’s richest people to its cities
for consumption and investment through its innovative development. The development of its
healthy city is the industry for which Dubai always upholds the concept of luxury to expand the
“world first” and creates the “Dubai model”. On the basis of introducing the present situation of
Dubai Health City, this paper summarizes the main development characteristics of Dubai Health
City, which integrates health into tourism and enjoyment, and deeply analyses the reasons why
Dubai Health City supports its industrial development with the concept of “high-end, luxury and
enjoyment”. It points out that China’s industrial upgrading can learn from the development of
Dubai Health City and Dubai Model, take high-income resilient industries and industries and
services as examples to lead the transformation and upgrading of its industries, and use world
resources to develop its own economy through more open policies.

(9)“Two-track integration” is the inevitable result of interest rate marketization reform in
China
Du Jinfu and Zhang Hongdi

As the price of capital, interest rate has a very important and extensive impact on the whole
social and economic development. Promoting the “two-track” integration of interest rates is the
last hurdle in the process of interest rate marketization in China, and also the key step of interest
rate marketization in China. In order to speed up the process of interest rate marketization in
China, in 2019 the People’s Bank of China clearly put forward that it should properly promote
the “two to one track” of interest rate, and improve the formation. regulation and transmission
mechanism of interest rate marketization. The purpose is to establish and improve the interest
rate formation and regulation mechanism which is suitable for the market, and to improve the
effectiveness of the central bank in regulating and controlling the market interest rate. The
integration of interest rates is to change the basis of credit market price formation, remove the
deposit and loan benchmark interest rates, and realize the convergence of deposit and loan
interest rate pricing benchmark and money market capital pricing benchmark, that is, it is
entirely determined by the market capital supply and demand.

(10)Development of China’s soybean industry: Main problems, reasons and suggestions
Xiao Weidong and Du Zhixiong
China is the home of soybeans. By World War II, China had been the world’s largest
soybean producing and exporting nation. At present, China has become the world’s largest
nation of soybean consumer and importer with the main problems in the development of soybean
industry restricting the people’s growing demand for soybean and processed products and the
satisfaction of the needs for a better life. This paper focuses on the revitalization of China’s
soybean industry in the new era, makes a detailed analysis of the main problems in the
development of soybean industry, digs deep into the causes, and puts forward countermeasures
and suggestions for the revitalization and development of soybean industry.
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