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H & 0.5 0.0 -0.2 0.5
R 4.8 6.2 5.5 4.9

VE P BRI M B
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D IR TE 2021 £ % 6

—EEZF
%6 [P AR E AR & (b )
BT 2%
ERE R EAEERE | AN | BoEd
2019 4F 2.3 2.2 2.2
3 & 2.8 3.2 2.1
4 Z=pE 1.9 1.7 3.0
2020 4 -3.4 -3.8 2.5
1 25 -5.1 -6.9 3.7
2 ZE -31.2 -33.4 3.9
3 & 33.8 41.4 -2.1
B3 4.5 3.4 -0.5
2021 4
12 6.3 11.4 4.2
2 ZE 6.7 12.0 -2.0
3 2. 1.6 0.8

x7 ERNEFREREMBIGRKE(KRLL)

F4 HEEMEELL EiKE
B 2%
AR H S REER | REPEE
2020 4 1.6 0.5 2.8
9 H 1.4 0.1 2.6
10 A 1.5 0.1 2.6
11 H 1.5 0.2 2.5
12 H 1.3 0.1 2.5
2021 4F
14 1.6 0.5 2.7
2 A 1.4 0.6 2.6
3H 1.8 1.2 3.0
4 H 2.5 1.9 3.9
54 2.8 2.2 4.0
6 H 2.9 2.1 4.1
7H 3.4 2.3 4.3
8 H 3.8 2.6 4.9
9H 4.4 2.8 5.3
Fob R R RARAT
®5 T4k
Tk AE a4 JEE AR G BR i 3
P [ e R (%) SRl 23 N6 5k
e Rik | REHR| AR | R | BT
HZE | HE | PMI | 8% B AL
2020 4E -4.4 -7.4 -0.9
9H| -0.6 -5.8 3.9 52.4 53.7 53.8
10 A 0.0 -3.7 4.8 53.0 54.3 54.9
11 A 1.2 -2.8 5.1 53.8 55.3 55.1
12 H 2.3 -17 6.4 53.8 54.9 54. 4
2021 4
14 9.8 -1.0 20.4 53.6 54.1 54.2
2 A 7.9 -2.3 19.8 53.9 54.3 54.0
3H 9.1 5.0 12.6 55.0 55.0 55.8
4 H| 21.8 22.8 21.6 55.9 55.8 56. 8
5H| 17.2 18.3 15.2 56.0 55.6 57.3
6 A4 11.9 11.9 11.3 55.5 54.4 55.7
7H 7.9 7.9 8.1 55.4 54.4 55.3
8 H 6.6 5.3 7.3 54.1 51.8 53.6
9 H 54.1 52.0 53.9
E (DI A FRERAREREAZT T AEGHE. (2

PCE-S: MNELE?
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g ARt 50 TR A4 K.
FA R IR 4R AT A2 Markit 23] ,

fi %
FE FE[RBAEEEABR 0 0 | 3 oo
2019 4F 3.2 -0.1 1.2
3 & 3.1 -0.8 -1.1
4 ZefiF -1.1 1.2 -8.5
2020 4F —2.7 —13.6 -8.9
125 -2.3 -16.3 -13.1
2 & -30.4 -59.9 -53.1
3 27.5 54.5 89.2
4 17.7 22.5 31.3
2021 4
1 2 13.0 -2.9 9.3
2 & 3.3 7.6 7.1
3 & -0.8 -2.5 6.1
AR P B AR R R,
SRR K BT A 2 AR (R 6 AT,
x8 ENEFEREREMBIERKE(FL)
fi %
Fr FE| EekrRE | AW | sowkn
2019 4 2.3 2.2 2.2
3IEE 2.3 2.3 2.2
4 & 2.6 2.3 3.2
2020 4 -3.4 -3.8 2.5
1% 0.6 0.3 3.4
2 & -9.1 -10.2 3.2
IFEE -2.9 -2.8 2.1
4 & -2.3 -2.4 1.2
2021 4
1 0.5 2.1 1.3
2 2= 12.2 16. 2 -0.1
3 & 4. 7.0 0.6




R9 EBREFREREMRERKE(RL) F1 HHORS
BT % XV
PR BE| AFERAER | i AFfp WL | L WL | R |
2019 4F 3.2 -0.1 1.2 HOE | sk | R | dEOg | R | K| it
3 gy 3.6 01 11 Aoy o) | (%) % | o) | HH
)32 . . .
T 2.9 0.3 9.0 2020 4E | 21269 -12.9 31429 -9.3 —9260
2020 4E -2.7 -13.6 -8.9 8H| 1743 20 -17.2 2380 2.8 -88 -637
1Zp 1.4 -4.8 -5.4 9f| 1781 22 -14.7 2407 1.1 -6.4 -626
2E -8.38 -23.8  -22.1 00| 1827 26 -13.1 2464 2.4 -2.6 —-637
3B -3.8 ~14.9 -8.3 MA| 182 1.3 -11.7 2525 25 09 673
4 R 0.5 -10.7 0.3
B 120 1909 31 -9.1 2567 1.7 0.5 —658
2021 4f
2021 4F
17 4.2 -7.4 6.2
1 1944 1.9 -52 201 1.3 3.8 —657
2 i 15.0 18.6 30.6 A
- 81 5 130 20| 1904 -2.0 -7.0 2586 -0.6 49 —682
R RO E TR ERECR S A9, SA| 2076 93 22 T2 181 -T2
KA R . £2BREFEF0N B (RS A9, 4H| 2068 0.9 37.8 2735 —-1.3 34.7 —667
e S5H| 2087 0.9 429 2773 1.4 379 -685
Fz 10 FEhHHH
B % 6H| 2101 0.6 323 283 22 352 —637
e e P it It 7H| 2127 1.3 245 280 -0.1 222 —703
18K % e B
AR Hp MR J‘;k )\fijﬂt 8A| 2137 05 226 2870 1.4 206 —733
# hii
N4 o R - ) S
ﬁﬂf;% 7] Lt (F M) EORERHFRRST S, RETRE &AM RERS
i F s Bt s,
2020 4 2.6 8.1 ~1087.7 FH R BT AR,
9A| 4.6 3.6 7.8 71.6 o
x 12 IEEERE
05 6.9 68.0 EATRTES:
1A 6.7 26.4 AEG W A W | WA
12R| -3.4 25 67 —30.6 2019 4 2251 286 1965
2021 4 2 613 571 42
1A 6.3 23.3 3 EpF 456 -141 597
2 6.2 53.6 4 gy 553 320 232
SHI 43 4160 78.5 2020 4 1508 2349 - 841
4 A 6.1 26.9 150 229 93 136
5H 5.8 61.4 2 FJE 198 1396 - 1197
A 5.4 109.1 A Ffly 709 342 367
8 H 5.2 36.6 2021 4
91 4.8 19.4 135 703 983 - 281
A RO 5 3 RN R R 5 AP B ) B 6 1990 st

CEEE

FARR £ By LIt A .

FAL R R £ B RS EF MR
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D IR TE 2021 £ % 6

= KMITX &5 ® 16 EREFREREMAEKE (L)
%13 ENEFSEREHAKE(FL) AL
AL EE | RRAAE | A (BRI
ERE | RNASE | SABTEE B 2019 ¢ 1.6 L3 1.8
2019 4¢ 1.6 1.3 1.8 3 1.8 1.6 2.2
' 4 Zefig 1.2 1.3 2.0
7 AT
3#% 0.3 0.4 0.6 2020 4F —6.4 -7.9 1.3
/gé}x 0.0 0.1 0.3 | _30 _37 Lo
2020 4 —6.4 -7.9 1.3 2% -14.5 -16.2 -2.0
1R -3.5 -4.3 -0.1 3 FpE -4.0 -4.5 2.7
2| —11.7 -12.9 -2.8 4 g 4.4 -7.6 3.3
RES3 12.6 14.5 5.5 2021 4
4 ZfE -0.4 -3.2 0.8 1 -1.2 -5.6 2.
2021 4 2 Fpir 14.2 12.1 7.
158 -0.3 ~2.3 -0. SFE 3.7
2 iy 2.1 3.4 1 F17 EBREFREREMEEKE(RL)
3 ZEpE 2.2 AL 2 %
%14 E P B ER R E (i) L T T
A 2 % 2019 4F 6.7 2.7 4.7
R B WEVEAEM | oo | @ oo Ziff 10.0 2.5 6.6
2019 4F 6.7 2.7 4.7 8B 3.6 3.0 3.2
- 73 oo a5 4 Zpir 8.8 1.9 5.2
- ‘ ‘ ‘ 2020 4F -7.0 -9.1 -9.1
3 Zfr ~5.4 0.7 -2.1 ;
i o7 o s 1 gy 6.4 -3.0 2.8
2020 45 o 77'0 79'1 79'1 2 T -20.3 -21.1 -20.7
) - 74‘4 73'6 ‘ 3FE 4.0 -8.8 -9.6
T : : 2.9 43l -10.1 ~4.9 ~9.3
2 Zpir -19.6 -18.7 -20.2 2021 &
3§E 13.9 16.4 11.7 1 B 61 0.2 -
. 4 R 2.7 4.2 4.8 2 Ffiy 18.2 26.0 21.6
2021
1 B 0.0 11 Lo FTA SRR R AR (R 16,417,
jis ) ) ) ;
2 Fpir 1.1 2.7 2.8 18 #HHHERS
e . ; \i AR TT
FTA SRR R AR (R 13K 14), e
®15 ZHATHE Ay Hb | [k R | M | s O
i R | S | S | RO | K | K | i
T e = 0y %) | (% o) | (%) | H%
R T e aEkE | Kl Rk N 0] &% O |
B ATy B % T 2020 4 | 21342 -9.1 18996 -10.7 2346
2020 4F 19 79 1277.0 8H| 1761 1.8 —-12.4 1551 0.3 —13.5 211
8 fi 8.6 1402. 3 9H| 1828 3.8 -3.3 1599 3.1 -6.8 229
oAl 1.5 20 3.6 1398. 5 10H| 183 1.9 -89 1612 0.8 -11.7 251
10 A 3.4 1362.0 11A| 189 1.9 -10 1662 3.1 -3.8 238
1A 3.1 1323.5 12/ 1924 1.3 2.7 1657 —-0.3 —0.9 267
128 -o0.8 -2.2 8.1 1319.7 2021 4F
2021 4 1H| 1916 —0.4 -9.0 1640 —1.1 —14.0 277
15 3.9 1318.3 28| 1926 0.5 -2.3 1690 3.1 -2.9 236
2 A 8.1 1317. 7 3 H 1978 2.7 12.5 1797 6.3 19.2 181
3H -0.1 0.6 8.1 1310. 1 4 H 1981 0.2 46. 8 1849 2.9 38.1 132
4 A 8.2 1335. 0 5H| 1993 0.6 350 188 0.5 35.0 135
5 A 3.0 1315. 6 6H| 1979 —0.7 23.7 1861 0.2 28.4 118
6 A 1.5 12.7 7.8 1271. 2 7H| 2000 1.1 11.5 1865 0.2 17.2 135
7 A 7.6 1242. 3 8H| 2006 0.3 18.2 1894 1.6 26.5 111
8 1 7.5 1216. 2 EARERDT L ROERAR 19 BT HH. AE

ERFERBEAN A EFERKREHZANCTETE
WK s ah b ASCA AW TR R R IRIL T AL,
FA SRR B S AT AR R B B AR R

« 128 -

HAEAZEFT PN LA FAHIEA FIRE. B3t A R A
RETFEHK.
TR R . BRI B B



& 19 SEEERRE x22 ENEFREREEBIEKE(RL)

AL AZRKIT B %
FE O FE| W A | W | WA w E| Eaea | R | SRR
2020 4F 1601 — 149 1749 23 H P
94 - 200 — 425 226 2 0.4 0.4 1.9
10 A - 168 251 —419 KEDi 1.1 1.0 2.6
114 803 425 378 4 T -1.4 -2.4 2.2
12 A -181 -1267 1086 2020 4§ -4.7 -5.9 2.7
2021 4 135 -2.1 -2.8 1.3
1A 60 553 - 493 2Z&/ -10.1 -11.2 1.3
2 A - 67 327 - 393 RE=3S -5.5 -7.2 3.4
3A -65 128 - 192 4T -0.9 2.2 5.1
4R 54 301 — 246 2021 4
5H - 651 -513 - 138 1358 -1.3 2.6 3.5
6 A 216 - 160 375 2 Ffir 7.6 7.2 4.3
R 2l I #23 EREFREREMEHEKE(RL)
8 A -69 59 - 128 .
gi{i:/o
E(DHRKAR I9ARRE, FOEKARERRBAHME — — ———— -
e T R e T R B WEVARRLE | o0 | o0
Z A AERTR., Q) RAFRE YA AE, QREZ TR, 0 E 0o 5 o
A RR BRI JAT : ’ :
o 2 Ffir 0.5 -1.9 2.1
Fx20 EBREFLEREMRIERKE(IALL) 4 Zepiy -1.6 -1.9 2.7
B2 % 2020 4 4.2 -11.7 -7.3
AN NIk B2 7 pE — — —
. . (N TELS B e 2 1 Zefr 1.6 4.8 2.8
T T U ol e B ) 1
GE S Nik s 2 B -5.5 -21.7 -4.9
2019 4F 0.0 -0.3 1.9 3 F g -8.0 -15.2 ~14.0
2 Zjir 0.2 0.4 0.9 4 g -2.1 -5.6 -7.2
3 Ffir 0.1 0.5 0.7 2021 4
4 FpiT -1.9 -3.1 0.2 1 F iy -3.2 1.0 -0.8
2020 4 4.7 -5.9 2.7 PES 1.2 26.2 5
i 0.8 0.3 oAk R B A A A (R 20~ £ 23)
zir:;z -7.9 -8.3 E” %24 =HAHEE
4T . : . — — \
e FRNAE AR RS s N
2021 4¢ A Ay o . s el
1 & -1.1 ~1.3 ~1.7 [A] Fb 34 R ol Nt
2 o5 09 L3 2020 4F -6.9 1.19 2.8
— 8 A -5.6 1.05 3.0
K21 EBREFREREMRIEKE(IRLL)
. 9A -6.0 1. 04 3.0
Eﬁ"flL:O’o
— — — 10 A 2.7 1. 04 3.1
g 5 F | ] Z “L‘\ i X
@r;zE P HEEARRLE | o0 | @ oo I o 20
2019 0.9 1.5 1.0
12 1.1 1.05 3.0
2 Zfir 0.4 0.4 2.1 A
3 Ffr 0.9 ~0.5 1.2 2021 4
4 Ffir -3.1 0.3 -2.8 1H -2.1 1.10 2.9
2020 4F 4.2 -11.7 -7.3 2 A 2 1.09 2.9
158 0.2 —4.7 -3.0 34 7 1.10 2.6
3B —2.0 7.3 -8.2 5A 13.7 1.09 3.0
4 Fpir 2.9 11.7 4.8 6 5 61 13 )
2021 4 : : :
1 B 0.9 94 4.0 7A 8.3 1. 15 2.8
ESSS 1.4 2.8 5.0 8 H 5.9 1.14 2.8

FEHRR B AR B A B RS AT ST AR
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D IR TE 2021 £ % 6

®25 HHORS

%28 ENEFREEKE(ELL)

iy AZH T B %
GG R | I | R | e Bpr| sE (mpm| D0 | TSR EER
O | B | B | BEO | 8K | e | s | BV | O | P
A @ | @ oo | oo | o 2019 4 20 -0.1 -1.2 2.9 7.0 5.0
2020 4F | 684005 -11.1 678371 -13.7 5634 3%& 20702 -28 3.3 7.3 5.0
9f| 60175 87 4.9 54396 28 -17.1 5779 4FE) 23 0.7 =30 3.7 68 5.0
10 4| 62308 3.5 -0.2 56426 3.7 -13.1 5882 2020 4¢ -2.4 -83 -61 31 28 -2.0
1A| 6252 0.4 —-4.2 55213 -2.1 —-11.0 7339 1EE 15 -1.3 -9.1 25 37 30
12A| 63625 1.7 2.0 55614 0.7 -1L5 8010 2%FF|-2.6 -18.7 -9.0 0.4 0.4 -53
2021 4E 3Z&FF|-1.0 -87 —-3.6 4.3 2.7 -3.5
14| 66178 4.0 6.4 60053 8.0 -9.5 6125 4ZFH|I-1.1 —-4.5 -2.8 51 4.5 -2.2
2| 6318 -4.5 -4.5 62805 4.7 1.9 290 2021 4
3| 67263 6.5 161 64100 1.9 5.8 3164 1% 1.9 -3.6 80 89 4.7 -0.7
4F| 68593 2.0 38.0 67724 57 129 870 oFE| 6.0 196 7.6 7.4 6.6 7
5/ 68668 0.1  49.6 68847 1.7  28.0 -179 3 & 4.0 —6.9
TH| 62 -1 3o o6 -1s e —sop N ST LTS
8H| 70255 0.5 26.2 73622 4.5  44.8 —3367 £ 29 FERhIATHIHRILER
9H| 67502 -3.9 130 73750 0.2 38.6 —6248 B L%
BB ERATA ST RBEHE. g Ap]wek] v [k | v ] o | @
FARR BAMS A 2020 4F 9.5 44 292 13.2 10.4 538
R26 SNEEEERE 9A 9.0 4.8 30.8 14.6 6.7 6.3
HAf7AZH I 108 89 50 14.3 7.0 6.3
AEf Am] w A W A AN 85 51 4.1 65 61
2020 4F 70581 183174 — 112593 12/ 88 52 325 139 9.1 5.9
8 A 4223 10083 — 5860 2021 4F
97 6158 7920 - 1762 1H| 9.4 5.1 14.2 6.5 5.8
10 B — 1888 6993 - 8881 2A| 82 5.0 4.4 6.9 57
11 A 4056 8690 — 4634 3H| 7.5 4.9 326 14.7 6.5 5.4
12 A 7381 18596 -11215 47| 8.1 4.8 14.7 8.0 5.9
2021 4 ‘ 5A| 82 4.8 14.6 119 4.9
;E 1}2?}3 figgé :ﬁggé 64| 7.8 4.7 344 141 9.2 4.8
3 A 6694 20685 -13991 ;g ;i’ jg 13.7 ;g i'i
47 -10183 13264 ~ 23447 : : : :
5 A 592 11925 ~11333 9A| 6.9 6.9
6 A 7501 7326 175 %30 TIATEHEWE
71 1273 19244 - 20517 WA %
8 A 3614 19253 ~ 15639
- - N ) hE | RE | Dok | B
TR B AMEA. Ay AUy | wiE | BYEHE w | aw | mw | Enw
. HEMFEEZRABXEZEF 2020 4 3.9 4.4 55 39 24 6.0
*27 ERNEFDEEKE(RLL) 9A| 40 51 64 3.8 25 7.1
B % 10A]42 4.7 6.4 3.8
R BENeK] %M | mE | B | BE [N Eg VR s
2019 4F .9 15 0.2 1.4 48 1.3 : : : : :
2%&pE| 2.1 1.8 0.8 1.5 54 1.1 2021 4
3&pFl 1.9 1.6 -0.1 1.3 4.6 1.5 1A 54 47 7.0 38
4%&pE| 1.7 1.2 -0.6 1.6 3.3 21 2H) 40 44 7.2 37
2020 4F -5.3 -9.7 —-6.4 —-4.1 —-7.3 -2.9 3HI| 3.9 3.9 6.8 3.7 2.4 6.3
120 -0.4 -2.2 0.5 -0.3 3.0 1.4 437 47 6.4 3.7
27| -12.6-21.4 —16.8 —10.9 —24.4 —7.8 5|38 40 60 4.2
3% -5.1 -8.1 58 -3.9 -7.4 -3.5 6H| 3.7 40 55 4.8 2.6
4% -3.1 -7.1 -3.5 -1.1 0.5 —-1.8 78] 3.3 4.4 5.0 4.4
2021 4 8Al 28 43 47 41
LZE 0.3 -58 -26 10 16 -0.7 ofl 30 L5 39 37
2R 12.7 23.6 19.3 12.4 20.1 10.5

LA GDP SR £ A MR £, g K 5 REHAB
BEIIEE,
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%31 #HEOBS x34 #HHORS
B 72T LR OAY I W
nER i H i BPY R
EG A w0 ‘ e ‘ o | e | o | o Oy Ay o | gEo | ok | o | R0 | o
@ | m | o | @ | @ | o s | m | o | om | m | o
2020 4F | 3907 4137 —230 4033 6347 —2314 2020 4F | 5125 4676 449 4177 3832 345
7H71320.9 354.5 -33.6 318.6 518.5 —200.0 91]478.2 394.0 84.2 385.4 341.4 44.0
8 H|328.7 363.8 —35.0 299.7 534.3 —234.6 10 A | 448.2 390.9 57.3 419.5 356.9 62.6
9 H|352.9 375.4 -—22.5 334.0 649.7 -315.7 11 A | 457.5 399.4 58. 1 382.4 352.6 29. 8
11 7| 357.2 376.7 -19.5 372.4 644.0 —271.7 2021 4
2021;2)3 372.1 373.7 -1.7 380.6 604.4 —zzg.g 15|480.2 442.6 37.6 326.7 339.1 —12.4
1A|372.7 350.4  22.3 274.8 479.6 —204.8 2A 4481 4211 271 361'? 314.9 - 46.9
27| 3587 39,4 03 2664 48L5 —1151 315380 496.5 41.5 430.2 459.7 —29.5
3H|427.7 443.5 -15.8 483.3 579.6 —96.3 4A511.9 508.0 3.9 407.7 392.7 15.0
47]391.1 406.1 -15.0 388.6 540.1 —151.5 SH|507.3 478.1  29.2  408.0 404.6 3.4
5H|411.4 422.8 -11.5 393.3 558.4 -165.1 6J1|548.4 503.6 44.8 426.7 419.1 7.6
6] 451.8 430.7 2.1 410.0 626.4 -216.5 7H|554.3 536.5 17.9 408.9 449.5 -40.6
7 H1|409.9 414.6 —4.7 373.6 582.7 —209.1 8 A|532.1 515.6 16.5 403.1 442.2 —-39.0
E A K Ae 3k BB A A B R A 9] 558.3 516.2 42.0
%32 #HOBS #3% #HHOBRS
B 43T Ay L ETT
ok B i it FEGE
O AT | g0 | O | | gEC | R S I R A e LRI
o owm | o | m | m | o i w| vtn | | #tn
2020 4 358 689 170 2129 1523 606 2020 4E 5488 5698 - 210 3454 2866 588
9 | 80.9 61.0 19.9 182.2 131.4 50. 8 9 A | 545.7 518.2 27.5 307.1 235.9 71.3
10 | 90.6 68.7 21.9 176.5 132.5 44.0 10 A | 472.5 504.0 —31.6 322.2 247.6 74.6
11 A| 88.8 65.5 23.3 173.4 148.6 24.8 11 A|523.0 531.9 -8.9 319.9 267.2 52.8
12 A| 83.8 63.0 20.8 184.5 157.5 27.0 12 H|531.5 574.5 —43.0 330.0 272.3 57.7
2021 4F 2021 4
LH| 72.4 64.6 7.8 149.6 151.7 -2.1 1H|520.3 547.8 —27.5 342.7 280.8 61.9
2A| 8.7 67.1 19.6 163.7 145.4 18.3 2 A 410.9 427.0 -16.1 277.9 232.8 45.1
3A[112.3 77.1  35.2 242.9 178.6 64.3 37|546.6 584.7 -38.0 358.8 322.2 36.6
4A|111.8 76.5 35.4 259.8 161.0 98.8 4/]530.9 567.3 -36.3 349.6 287.9 61.7
5H(116.3 77.5 38.9 262.4 176.5 85.9 5H|526.7 566.9 —40.1 374.1 312.4 61.7
6 7(119.4 78.2 4.2 283.1 178.4 104.7 6 H|55.1 606.5 -50.4 366.5 315.0 51.5
7H| 99.7 74.6 25.0 2566.0 181.3 74.7 7H1559.2 599.9 —40.8 379.5 320.3 59.2
8 A 271.8 195.5  76.3 8A|579.0 612.1 -33.1 395.5 360.8 34.7
9H 242.8 199.6  43.2 9 A 396.5 332.1 64.4
s B
£33 HHOR F*36 HHARS .
. . VAN Z.%)‘E
— et TR ERAE
i 2 i EO A o | gEo | oy | o | RO |
Oy A6y o prign| B | Ha prign| U i 7 S i 7 S
il L ik 0l i i) 2020 4F | 2712 2528 184 1631 1416 215
2020 4 | 2754 3685 —931 3322 2404 918 of |26 2420 206 139.6 1157 23.9
9A|275.8 3031 -27.3 310.1 205.0 1051 10 1| 272.6 243.2 204 143.6 107.9 35.8
WA\ 2 WO CEE W62 EE 64 |2 Mes 5.5 18 156 201
Zﬂ 271.5 425.9 —154.4 358.8 250.6 108.2 20211;)5] 276.5 219.0 2.5 1654 1444 210
2021
1H|274.5 419.9 -145.4 267.8 176.6  91.2 ,IH 28?'5 264.6 - 20.9  152.9 13?"3 19.6
21| 279.3 405.4 —126.1 302.0 210.4 91.6 2R202.0 206.6 -4.6 1526 132.7 19.9
30| 344.5 483.8 —139.3 361.9 258.5 103.3 3A|201.3 283.3 80 1835 167.9 157
47]306.3 457.2 —150.9 368.6 262.8 105.9 4712655 277.7 -12.2 184.9 162.0 22.9
5H(322.7 385.5 —62.8 349.3 246.0 103.3 SH|26L9 2827 -20.8 169.3 142.3  27.0
61| 324.6 418.6 -94.0 435.1 252.9 182.2 6J1]272.0 276.6 —4.6 185.4 172.2 13.2
7H| 3543 4640 —109.7 475.0 262.9 2122 7H|278.6 291.1 -12.5 177.1 151.1 26.0
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(1)Green and Low — carbon Transition under China’s Carbon Peak and Neutrality Goals:
Strategy and Path
Wang Yiming
Climate change is a major and urgent global challenge facing mankind. Achieving Carbon
Peak and Neutrality is a solemn commitment made by China to the world, and it is also a broad
and profound economic and social systemic change. Achieving the goal not only provides a major
strategic opportunity for China to accelerate its green and low — carbon transition, but it will also
face very severe challenges. China already committing to peak carbon dioxide emissions before
2030 and achieve carbon neutrality before 2060, it is not only time — synchronized with the “two —
step” strategy of China’s socialist modernization, but also consistent with strategic directions and
goals. To promote green and low — carbon transformation under the goal, it is required to
accelerate the optimization and upgrading of the industrial structure, build a clean, low — carbon,
safe and efficient energy system, promote major breakthroughs in green and low — carbon
technology, and improve the policy system for promoting green and low — carbon development ,
to give play to the positive role of market mechanisms in reducing carbon emissions, advocate a
green and low — carbon lifestyle, improve the statistics, monitoring and supervision systems for
green and low — carbon development, and strengthen international cooperation in response to
climate change.

(2) The Strategic Significance of “Connecting with Production, Distribution, Circulation,
Consumption”
Ding Junfa

Since 2020, the central government has proposed a grand strategy of accelerating the
construction of a new development dynamic that focuses on domestic economic flow and features
positive interplay between domestic flow and international engagement. One of the most
important contents is to link production, distribution, circulation, and consumption to form a
virtuous circle of the national economy and enhance the overall efficiency of the national
economic system. This is an important thinking of the national economic strategy and a new
overall view in the new era and new situation. China is a major economic country, but there are
many obstacles and shortcomings in the four major areas of production, distribution, circulation,
and consumption, in particular, the lagging reform of the distribution, circulation, and
consumption systems has created many new social contradictions, which affecting the overall
situation of the national economy, and the so — called “middle income traps” are actually “traps”
formed in production, distribution, circulation, and consumption. It must adhere to the general
direction of supply — side structural reforms, accelerate the formation of a new dynamic of mutual
promotion of domestic and international dual cycles, use a nationwide system to create a modern
circulation system with Chinese characteristics, and unswervingly implement a distribution system
of common prosperity.
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(3)Ideas and Directions for Optimizing the Spatial Layout of Regional Economy
Research group of CCIEE
The spatial layout of regional economy is not only the spatial manifestation of the laws of
economic development, but also reflects the government’s economic development intentions.
Optimizing the spatial layout of the regional economy will have an important impact on the
quality of China’s economic development. It should implement the new development concepts of
innovation, coordination, greenness, openness, and sharing, adhere to innovation — driven, and
upgrade the modernization level of the regional industrial chain; persist in coordination and
complementarity to enhance the resilience of regional economic development; persist in green and
win — win, and improve regional sustainable development capabilities; persist in open competition
and activate regional development vitality; insist on sharing and integration to achieve common
prosperity in the region. During the “14th Five — Plan” period and the next period. it should give
full play to the role of the government and the market in optimizing the layout of basic industries
such as energy resources, the layout of manufacturing, the layout of ecological resources, and the
layout of public resources. Improve relevant policies and institutional mechanisms to promote the
further optimization and improvement of the regional economic spatial layout, provide important
support for forming a new pattern of land space development and protection and promoting high
— quality development.

(4)Research on Preventing and Resolving the Hidden Debt Risk of Local Government
Song Hai, Zhang Hongdi
The root cause of hidden debts of local governments in China is the contradiction between
the development needs of local public utilities and the limited financial resources and increasing
debt methods of local governments; the direct reasons are the inconsistency between powers of
affairs and financial powers, some local governments blindly increase debts, improper
supervision of investment and financing, and lack of risk forewarning mechanisms. The hidden
debt problem of local governments will exist for a long time in the future,the main risk is that the
debt scale exceeds the carrying capacity of the local economy, asthe hidden debt issuer lacks main
business, and weak profitability, is highly dependent on financial allocations, and has poor
independent debt repayment ability, as well the source of repayment is unstable. In the
management of local government debt, the governance and resolution of implicit debt is
undoubtedly of urgency and priority. To solve the hidden debt crisis of local governments, two
problems must be solved: to improve the information disclosure mechanism and establish a local
government credit rating system; the second is to build a more effective and sustainable new
investment and financing system. The main measures to resolve hidden debt risks of local
governments are: straighten out central and local financial powers and responsibilities; improve
the budget management system;resolve the existing hidden debts of local governments by curbing
the increase and reducing the balance; vigorously promote the transformation of existing
financing platforms and realize classification reforms; strengthen the cooperation between
government departments and social capital; establish and improve the evaluation system for
officials, and correctly guide officials’ outlook on political performance.

(5)The Development Trend of China—EU Economic & Trade Relations and Suggestions for
Deepening China—EU Cooperation

Liu Xuchang, Yang Changyong

After years of development, China and Europe have formed increasingly close economic and

trade connection, and occupy an irreplaceable important position in their respective foreign

economic cooperation. Since 2019, the European Union has repositioned its relationship with
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China based on changes in the international environment and its own development strategy.
Regarding China as both a partner and a competitor, a series of foreign and domestic policy
adjustments have been made. Under the new situation, the deepening of China — EU economic
and trade cooperation is faced with new opportunities such as increased ideological integration,
complementary advantages, and expansion of cooperation space between the two sides, as well as
new challenges such as the conservative forces within the EU, the headwinds of globalization,
and the continued weakness of the world economy, but on the whole, the opportunities outweigh
the challenges. Strengthen China — EU economic and trade cooperation with a focus on green and
digital fields through “Deepening the stock and increasing the increase”; expand China — Europe
third — party market cooperation through “Steady bilateral and promote multilateral”; through
“Consolidating consensus and resolving differences”, it will jointly builds an open world
economy.

(6)Trends, Risks and Countermeasuresof China—EU Industrial Chain Reconstruction under
the Pandemic
Han Meng
Under the impact of the COVID — 19, the long — term dependence on China’s industrial links
has caused the EU to worry about the safety of its own industrial chain, and also intensified its
reflection on the current industrial chain layout. At present, the trend of restructuring the China
— Europe industrial chain characterized by short — chain, regionalization, embeddedness, and
elasticity has begun to emerge, but the return of industry in the EU, the intensification of the
game among major powers, the advancement of decentralized layout, and the increase in
investment barriers are the risks caused by the restructuring of the industrial chain, it has not only
harmed the distribution of benefits in the traditional international division of labor, it has also
slowed down the pace of China’ s technological rise and industrial upgrading. In order to
effectively reduce the negative impact of the restructuring of the Sino — European industrial
chain, China should actively adapt to changes in the international situation and make a solid
response plan to restore transportation capacity, enhance innovation capabilities, optimize the
business environment, and deepen strategic relations as a starting point to stimulate Sino —
European pragmatismCooperation needs, break down barriers to economic and trade docking,
and provide strong support for promoting the coordinated development of China — EU industrial
chains.

(7) Analysis and Research on the World Economic Situation in the First Three Quarters of
2021
“International Economic Situation Tracking” Project Teamot CCIEE
In the first three quarters of 2021, the world economy continued to recover slowly, and the
impact of the COVID — 19 on the global economy is still spreading. China’ s economy has
performed well, which has injected impetus into the recovery of the world economy. China’s
institutional advantages and governance performance have been demonstrated in the global fight
against the pandemic, further consolidating and advancing the historical process of the world
economy “rising eastward and falling westward”. The Biden administration of the United States
continues to exert pressure on Sino — US relations in an effort to push the Western to form an anti
— China alliance against China. Globalization continues to advance in setbacks, the global
industrial chain supply chain is facing in — depth adjustments, and the United States and others
continue to promote the industrial chain supply chain under the alliance of so — called
“democracies”. On the basis of regionalization, nearshoreization and localization, the global
industrial chain is showing an increasingly prominent trend of groupization, ideology, and
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fragmentation. We should make scientific research and judgments to deal with the new changes in
the current international economic field.

(8) Research on International Rules of Digital Service Trade——Based on the Comparative
Analysis of CPTPP, EU—JAPAN EPA, USMCA , RCEP
Chen Ying
The rapid development of the digital economy has accelerated the reconstruction of the
global economic and trade structure, and the traditional trade governance system is difficult to
solve the problems and challenges brought about by the development of digital trade. The
construction of the digital trade governance system is accelerating, but a unified digital trade
governance rule has not yet been formed at the global level, and it is worthy of further study.
Based on the latest developments in bilateral, plurilateral, and regional trade agreements, this
article focuses on the CPTPP, EU —JAPANEPA, USMCA and RCEP agreements, comparatively
analyzes the relevant provisions of digital service trade, and explores the development trend of
the global digital service trade governance system. This article believes that under the new
development circulation of “Dual circulation”, China should accelerate the development of digital
service trade, vigorously improve the governance framework of digital service trade, actively
participate in the construction of the digital service trade governance system, and become a
participant, implementer and leader of digital trade rules.

(9)Research on the Measurement Index System of “More Quality and Dignity” of People’s
Life——The Case Study of Zhejiang Province
Huang Yong. Zhou Shifeng
Considering the people’s life “more quality and dignity”, its focus can be based on “full” (all
fields, full life cycle), “recal” (realistic needs and real feelings), “new” (new connotation and
New method), “equalization” (balance and equalization), and “high” Chigh quality and high
standard). The indicator system highlights the two major functions of work orientation and
comprehensive evaluation, grasps the three characteristics of representativeness, leadership, and
comparability, and utilizes statistical data published by statistical departments, work statistical
data mastered by functional departments, special survey data, and Internet big data, these kind of
data distinguishes ten dimensions of employment income, living conditions, education level,
medical and health, social security, daily life, ecological environment, social security, civil rights
and vulnerable groups.

(10)Research on Agricultural Insurance Reform and Food Production Support and Protection
Mechanism
LiJinbo, Zhang Xiuqing. Yao Wei
After years of practice, China has established a relatively complete food production support
and protection system, but there are still problems such as high cost, low efficiency, and non —
compliance with WTO rules. Based on the advantages and functions of agricultural insurance and
the idea of “combination of insurance and compensation”, this paper constructs a new type of
agricultural insurance — based food production support and protection mechanism. In terms of
insurance types, it has shifted from “insurance costs” to “insurance income”; in terms of
mechanism, it has shifted from the “triangular relationship” between the government, insurance
companies, and grain farmers to the “linear relationship” between policy — based agricultural
reinsurance institutions, insurance companies, and seed farmers, and cooperate with the
corresponding institutional setting and operating mechanism.

Editor:Zhao Ze
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