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RWED, MM ERHAETREEN, RNFEEFERKFREXATERA X 4B LB EREIE,
FalFhE; PEPZEFARFNENERREL AR, RFEPEAKLAR SN ERHE A F L E KA
HAEE; PELABRAEFRASINGE, BRLBILREFMEATE,; LEADFTELFA K ENE L EE
Bt

KR : BRZ2F FEXR ZAKHE ALXeBEEAK

TEBB/AN: &L, FEAGREHFAATOERARR.

2022 AEXFHE R A FF AP E ST S, B — DA TR 2 2Rk, WD AR A
TS 22 U s W 09 R 4 R A R 835 Z 4F o B il R e . MRS whoe . hSEgE, o RE N IR 20 B it
FOAFRA ZRAL R BEA S S, BB E Pk R | 5Bk e M A BRif BLALRY ) vp A RO A DR & % A
e N2 iy iz e [] A ) i S50 7 A ORI SR iR e o 2022 4F, P EFR G G 56 IR 3 ik Y 8 WL 22
PrBORA AR ™ A K, 5 Bl b SE R M BF BOR KA R P . s e BF AN TR 28 . e
TH SR 20 3857 A4 2 B8 B AN TR0 BB A8 fl o 10K o A BRE TE 3R I — X ob XU . W T T
T R Tl e M 2R E SR, AT A b A R A DR A2 % MR St N 2 i a3 ] 4% i A B 1) AL 188
PR, 2022 452 [ BUIE BR AONS B 2 Z AR . PSS RE IS F ORI RN, SEEAIROE R
T A R PR R O SR R e TR e I D R, REOROME A T TR A B N U BB AR A B, %
KT EBRTE S T LR B AT G E PR SRR ST, EORMES S B S IR B A v
B RE TR . S SR BRI, FEFTE BT IF R AL 2 3 I R BB AR

— B K i I R IR AR AR R A R AR AL
(—) £HHERT 30 SEMEHRHKERT

T, AT A BRIE BT K AR B R E N SN R AR R B BRIl A e . HE I EE R RS
i B RS BT L BSR4 DR 3R S B0 S 3 2 S K AR 3 B Tk i K B R R R I Y s B B
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PERY, B RAIPER 7 QSRR I S P 0l OB e, IR AR IR AE 1979 4R LUK 4 BR M B K 1)
IPAREESR T, FRATTREHE A — A~ 5 30 62 B2 M 00 45 1 199 % SR (o BE W 2 s A A x v [ - DU 7 i )
{14 7% WL 2 BOSREH 7 A T R D

B IR MIE RN, ik 30 ZAERRRE MK N AL T, B 1 BE R, 20 {42 80 AFARLI
ok, TS 3R B S A0 i R AR AT B A AL, Gl R R shh g b T E . B2 B ok, W
1979 4F LR A 5 32 B8 [ SR BT 7™ 4% Bl K 9 22 WLBOR 2 5, A AT SE I 32 A5 4 TR v 2500 68 T BUR
1 DA ) ) 25 Je g 47 o 6 0 36 07 B A9 BSR4, 9 S A A A ] R BURF > T X £ B A 4R T B
P B, MRSk P A T 3E K B0 5% TS ORI, TTIE B T 8 5% SE PRl 4 B IR g, e B
Bk TR R T EORIIE. K 2 aTLUE R, iR R EFECROREN R EIE TE . &7
FRIREE R @K IGIE AR MR . A A RH 30 Z4E, R R A
TMEOR—%e X —feiifEsh te mymak . B (QE) . JoRE (QE) H A SN REHT, i ik
UG LA T RHRAE 2% H3d ik HAx

3000 « [ - CPL, [Alky —— - KKJCIX : HICP( #&F1 CPL), [FkL

’ HA : CPI, [FkL — 1 : CPL, R
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A0y
E1 1979 FRURHRTEERBREKPFERETE (%)
AR R . Wind Fif,
W R — BRUCIX : SRR (R RIR )
— — = 2B . BRI H AR R

18.00 - K - BRIRIEE: HARA) AR 4 18
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12.00 1 12
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8.00 18
6.00 1 6
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2.00 L ) T
G o &0 & 0 &8 0 & &0 & a0 8 a8 a8 aa0gaaaa O

A A A A A A A A A A A AR R AR S (R G S (R S S A
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[=)) (=) =) [=)) =) =) =) [=)) =) =) =) [=)) =) (= (= = = (= =3 = = = =3 =

— — — — — — — — — — — — — N o o N N o (] N [\ N N
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B2 1979 SRR RTZEERLHEERBRERELFNEZETE (%)
H AR F: Wind Fin,

O T HE” HRNERR T, 2 D EF R AR R s S b, DI BRI B FEF B, il e B W IR
WO KIEEORBRERCS, AR, 2 Ta8M, AR R W v kR,
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T, eEEkRN Az, REENERERS . S, A 2RI 2 BRE RN R Aol T
LGB IE . — RS AR T A BkGE MK R ) b ORI O 2.9 ACAR BRI 42 55 8
SIS T, 25T HEBRRIGEHR S TIRR, 782007 4 CHrofsha k) HaLEn, dE L R 4557 5
A 55 TN B IR 25 RN 25 K 0 o 2 R R P RIS, P R R A R A L R L I A A
S, X ARG OLERFIRE R AEZE R ARRR . BDBEE . A, Bims . SRPEREM, B TE RIS
B s T TARZR . 261 8l s, 1993 & 2008 4, fh[EAN T 57 5 H 0%k F— B 57 5 H 0%,

B2 G M 2 378 K F S 58 S W2 o T Jn 1 5 o ARk 7 e 19 4 o) 8 A2 98 1 IR 4 Bk vk ol DA RS B TR T
R B A . TR A Al A BRI T BRI R . Al ek sh BT 4Bk 4l IRk A 2Bk 4
R N 5 R o = I e o . ) 1 o M5 BT S 200 S = 5 8 s 0 1 B M N2 o 1 (D °4
AL GG Mo = 40, FERER SR RESE/E T, 2RE &SRR ERS T 2T~ MK, &
BRI, T, I T RORSh PR b RR G e, T T A R R IR 55 0 — B A A K
o [, B AGE L S ML R E AT o T RATAE R R R A TR, 1AL T BRI Rk R A
BEUR, WM Ekik . R AP = X B E . R R R A R A e A sk R IR T A Bk
M T1 o BRI T — AR SRR AT Y, BT BB R =M TIRR, KiIKERNEEREA
AL F AR TP TR SRR E, EEELIREM . Ry RULKLERAEREZNTS ., HR, X
R R A A 7 RN T M ASOR U T A5 R R R AR I 48 5 R A LR IR Y B AU T 412 ER T
AR MR A At A e e O T AP BE R R TR R, TR T BRI AR T N RS R A . B
AL A 7= 2 5 E PR T AR AE =R AR, S0 T 2Bkl AR . P05 R S A i 3 7 Bk iR s
AR Ay, WAL T SRR AW TR 2 R B R 4, B E T R ELE . KIS A E PR TR T
RFR o XAR R A ST A R T A 5 R sk, R AR ) Rk R B TR S S AR R
o HETPSESEREGET S SERE TGN, AU T 2Bk ik LT 5 #F 0 E 605
2008 4F [H by 4 LML &, LU Rk | RIS S AR BT L Ak SRS 5% T B IR A A Ok 4 Bk
AR EZE N E

®1 BEFBUKRFERSTALL A7 L3RI, %

iy — A 5 — 5 T8 5 T 55 HoAth 52 %) HAt 5 5 TR S as

o 2 A E= 1 o 2 — B 5 N
1981 208. 00 4.34 11.31 -3.73 0.79 -0.71 5.44
1985 237.30 -135.42 33.16 -9.58 3.04 -4.00 13.97
1993 432.00 51.35 442.36 81.76 43.04 -252.52 102. 40
1999 791. 35 120. 95 1108. 82 373.04 49. 14 -201. 67 140. 12
2003 1820. 34 -56. 66 2418.49 789. 14 143. 45 -477.77 132. 86
2008 6628. 62 907. 69 6751. 14 2967.37 927.17 -893.75 101. 83
2012 9878. 99 -344.89 8626. 77 3814.02 1981. 38 -1166. 05 87.32
2015 12147.92 2923.90 7975. 30 3509. 20 2611.47 -494. 06 66. 65

TH R PRHELALEMES NG5,
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- 016 -

, REGEEKEIHZ 5 o 30 ZAELIRM . HTRHCE A

FUE A S 3 K 1 75 LR A




2 IR TK 2022 £ £ 3 1

L[ BI I T A BRI 20 18 4 AN R 0E K B K EER S . AR, XA Bi Be LA 2008 4F 9 1 [E PR Rl G AL R N
PRART S — B o o T E PR e R, R S EITE CFEER (G20) fEoARBIGHA,
[l fH LG 7 AR PFE IR GE M U5, RORAE S 1 4 Bkod 17 I K ] U A 3 5 A A . 4 2009
e, hEENA > SE (GDP) i A L E AL 8. 64% , i Fi 2 th B2 T 4 K BT RR R ks 50%
2009 2 2019 4EIE], HE GDP 4t A LEHE TR 16, 59% , i gl {5 28 5 39 I A SRR AR AR 2 30% LU
NS TE Y=/ RS PO ETAN R 2001 B NI 1 S (€ f Aok /N T & U ol > S AN 7%=
P, B R A BRI T I K AR Lk A — A R IR R T A I ORI T 4Bl A BR A B A IR I AT
R RAR L LWl 1 A Bk g W sl vk o o [ A AR A 2 2 AT AT R M 2008 4R 19 142% 1 T 21 s R i)
290% Fifi o MG, EREUVHAHESE A G20 PRk EIE L EER (G7), 4xBRWLECR PR A A
Sy Bl /N AT O ) 45, A A o K RSB A R BE S A M I R A T R AR AL, A BRALENR . A akt
LA AR | AR T U | A OB BB i e B S PR DA R R A T ORI T ik I
R, masks R moe . IR A L m T R F ST RS R, BIRE
1 B 2 1 A 2 R AR IE A Bk

fa, IR A JE B AN R WA U BROR R AR R R, HE TR BRI K R A S [ U BRI
HRMEIE Py BBt M P22 o B SO RSB 18 57 8 I BERE . A i BEAs o 28 RSl i i
WA AT RS AR BE £ 08 0 R IR TR P30S, SR D R I A 25 M 1 1] AT, AR 531 2 A - 468 1)
B, X AEFRRBUN B I CRERIBOME B Al vk 58 ) (@ ARRIER) PRI, X
S A R R W R R o HRAE T, FRATTE SIS M AR N RSk S R TR M A o R X
LEPE R A MR, TR AR AR AN R 47 i B 2 R R GBI M LR, Tk F]
FLiY, G EE R R LT R, BRA R BUT T3, A Of B B0 65 22 4, SRR v 58
FR R D TEZE PR, R S R T 6 I K R U B A A R R A

(Z) &5 eHULBERR—1TEAREX

LU RRRACENR, RER S RGE | RO EE L BRI . BERECT RO B o R A
T RXIEMEWE ARG RS RO E S ALR T, HEA K20 122 20, 30 F/CAY 5
STFBUA ST .

FI 20 fih22 90 AEACLIK, iUt A T B BF BRI MAE B EOR (IT)  J F 5 9 8 B 50 4 i ik
Qo BAATE R L A = AT MK Ty, RIJFoKsh . Wb ksh . IR uksh . ke gA
SOER TR AT . AR, MEARF R “HERA”, W HAIE TE R H, il 2eRn
AR T 57 228 T 51 5 3 K i o k3] 181 3 Bdls \oik, 1990 Z 2007 4F 4Bk A E GDP f 1Y 3 ik 3
1.64% , W35 T EPRERAEYLLLS 2008 2 2019 4F(9 1.31% . WP A, MOREHRE2RRLPLE 1
FEl ORI IX, B2 it AR R B HR 423 o 0 S5 ] Wi B A0 2 AL 4R T 1870 = 1913 AR A pRAL A — Ik Tk ¥
i A T SR HLIE ] o [FRE, P E R T AR R A 20 fiE 4D 80 AR ARSI UK i) BAR 22 5F 4 Bk AL A
IT iy ) Ei B2 s BIL 388 30

AR T ekib 1y = 2 3h 10 | e B IP O sh e BR AL AT 47 76 OC 51 8 B e/l 5 51 5y 4 A
(WTO) X2 RMESN T, IR GG A b AL A A ZRAT Pk i o JEH IS AR WA 1) 10 28 3%
P U 9 S 2 R S B, Al gl 1P B R SR OR R % 2 B AR IR S IO e P B R A

OFE PRt A A LR th, D78 15 B0 K 0000 LA 9 522 4 A SO0 R 2O (8 . 25 WP IR 5200 0 Bk 52 09 47 K 2L B
S 303E M U A BT o LURROMCR b R, R R R 5 BOE KR A T REME RN . SEBRIE LB AR, EE R R — e
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B4 1990—2020 FEXEELEMBEEZHML (BEAET)
HAERR: EBEF M A, Wind TR,

558 71 K H AW A 7= BRI L S 5 [ Br R A6 PR A E PR T 7 TAK R, Bt 1 A B A 1 42 3R Ak 28 55 1A
Fo SR, Toig P s SR S — A A ERAEAEIR T, R ER A B 3 BME A A 2 A e Bk AL AR
OB A A BR A Y B T, O DT S B4 Rk 4 i RMELIR o ORI 3 (A 3 2 ek i AT . 20 i
20 80 ARAULIA, L SF EEURIAE S, v 4 A o I SRR 75 2R B L b [ A S e HESh T Ak
o, BT A R RN T S IR R R T, M T R TR . f R R R BRI 3 ek ik
HiAT o 20 42 90 AR AR LIRS /Y IT By 45 B g i R PR b A TIRGE K . IRAI R Wi . AP
.

IR, 2 PF R BRALHTAT UG 2R = A JCIR R DR o8 i o — 2 4 BR A kA figt phe 4 BR 2 A48 10 7
BRI ALE o P4 Bs o, 1990 AR LRIk, SEIE 4R T H 25 £ 1996 40 1200 423670, 2001 47 i
4000 {2375, 2007 4E# 5T 8000 {23670, MM 7Bk My Hla ™ i, 2BRAER M ER | 2RI KR EMN

D1870 Z 1913 4E (M &P 2 ERA M L2 T RIEE . h TRAUE K T EAOHLE, T EIMER MY 5k, 75 1890 4§ j5 3L 4
MBS B 5 5 e QAP R B o [RIRE, 1990 2007 AFEY 4 BF A BRAG A BB TR S 1E .l THES) T 20 42 90 AFEAR A AL B vt TR A 21
22 00 454X B G A0 D5 P R, SEE 2852 ok HB ™, fa LS wi% m 52 5 (9 £ 3,

- 018 -



2 IR TK 2022 £ £ 3 1

Fyiii o HE PRI 20 fiE22 90 4RUMHINE TR IR, 21 148 00 AR AU E T 5 v A R IR, 6
PR H 5250, RESUEREPRSRAN . KA 2R 2RAER O — 22k o0
e A BRACAR £ R SR B PR RIAL ] o BRI 27 S K 22 U RN e i v 22 B R 22 18] LA e N ¥ 3 A2 4
S BE R, Al P O 2 ) B R A FIOF A BRA BRI R A — A B, 0 R e R R
P — PR AL AR Y 2 B [, 55 1) XML DR 5 5 fR B 32 SCRY S S I =0 4 Bk A dol 2 ik ple b 2% B
RN XA PR R AL . 2 2 Bl W, 1990 % 2019 4E, HA GDP L EEMHLE P T 30 N E
gras, HENETET 60 NE . AR EFECEE T hE SR b E A
InJE A BRI AT, AR AR 5% FE PR 5 5 i, 4 B BT 5 DR T SORSE e BRAC A BT i B el o 18T S Bodls R,
2005 A rp [E 225 0 E T 2E A 1324 {23650, Hook PR 3 20 A TG R it in T 57 5y 2% 5 e A iR Al B
R FT, 2008 AE 2 I H 2 A 4206 123650 (5kBY, 2022) @

e T[] 228 T H 2280
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E5 1990—2020 FHELKEMBEH ML (1Z£x)
B FRR . Wind Fi,

F2 1990 FRURHE. AFX, EENERZE B 10 70T

g | iR GDP| dE GDP |2 GDP| H A& GDP HE GDP [ |24E GDP 5 |HA GDP 5| ihE HEE |0 A LEE
A E | Ak E | HARE L H L
1990 | 225487.2| 3965.9 | 59631.3 | 31965.6 1.8% 26.4% 14.2% 6.7% 53.6%
2001 [327015.9 | 13336.5 |105819.3 | 43747.1 4.1% 32.4% 13. 4% 12. 6% 41.3%
2019 | 873907.9 | 143406. 0 | 213726.0 | 51359.0 16. 4% 24.5% 5.9% 67.1% 24.0%

HEERF . IMF, PE%H A, £FRZF 5 5. Wind Fi,

OIMF $cdig @or, 21 L ME—NH4E, P K3.5%, B A TERK 3. 12%, = TEBK2.54%

QGBI AT B GIE], CKEAE S T A S e SR A, e mdf sl TPP . TTIP, TISA 4% X 48 B 52 B A s 30 P HCSUBHR )

QARG K LI, P E L K P2 G GDP HZR M 2007 4RI 10% , BEEIRAFERMET 1% ~2% . ML & IF A 2014 4E6 A
KRBT 4 T2 600, 2021 4EK S 3.25 Ji2 350, £F 2001 & 2020 4F () 20 4E[A], [k 2016 4E4, B EIEWRAE 19 FNHMEFHRA, B
THIR2E 19813 423600, 20 4R[0), IEFHBEA 15 FREGTRA, RIHI2E 3964 123650, HALB YA 20 FEN{UAH 9 FI A, Ritwi
15019 {2355 o 4 FH Al it 4k o 4 Wl K P A 4 R 08 22 5 3t IR TR A =2 R, DA 2014 2 2020 4R i), v R AT FR8E 7 AR I B B S AR T o
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(Z) AEFEATETEEREFMETHEFHEETT

BT B, TS 32 B 530 0 i 1A 25T B0 AR T B, X R AR A 3 SR R4S
T, BATEs A BN HESh oSSR IR T IH A B A s S R A AN BE ) S R IN AC . JT R AR TR
g, At asim, MR- 2mdey, LT RERBEMAATT T E, o EA AT REE
X AR W, AAUREEE A CRE R . RS e T RE R 09— IR A, BRI e [ A R Y ] B B B3 Ok
520 {42 20, 30 4FAR. AT EWAE 2019 4F 6 H HARKERZEIMAY G20 W 2x b og i, bk b [ — I
AT AL T A RT3 (0] 64 g s PR R ™ ik 9 A v RS BT BE BIE” o X TS, XA 24 10— YR [ o
5 B4 TR 0 DN AN S 0F e, BT AU TR SR AR, S B S B TR AR RO A R A2 S R
Ntz 3 ) R B A e O 2 R

TS, AR [ RS R 141 AR A MR AR A S A S 4 S T i S R =R A ST L B R AR R,
b SE IR A A AN S48 . P 2 AR B G = R AR 7 28R R s 2 B P [ 5 56 O M B A WD AL X
SERPIASFAT R Z B BB XTI L SE A S AR, T R SR R SR A B sh R A 5 sOE
R SEZ AR . b ARl ORI R I SR . XTSRS B = 1] A Ao g 2o Al
[l AN L 2o e v, A LAY, P OCH RE )58 4 A0 AU IBCR = Or MO BRAR . SRR, %

LU, R i T Sk 1 15 A g e AR IR S AR Al 7 A 2 OR S TE ST ) 22 30 8 SR I Ak
17, © HEgh 20 MR R S AR R SR A R R, AR R TR A h R By
TR EER ARG BT . B TSR0 BT Q2 0 1 R E AR b, B Re i 4 oh | 5 £ 06y
wfE, ZREGRS5ERN A B A FUERGEZN; USRI T KR T L IR
BIRFF o TR T AN fivia 3L A A o i 58 Bk e e A S B2 R 1

B, Ak A BRIn B AR A AR DR L AR Al 7 R S 2 (] PR g Bl A AL I TP S A PR HE S Y G20 4
BRIGHE6 ;BRI GT7 B /N WA HE 3 S B A BRIE — 28 70 200 B A9 [ KB s ik R XU
e EAPA R WAL A BkGR B 2, ey b G D — IR T e 2% v A ph SR X BT B BE . [ PR A%
Fy o MR RRF L axBkan BUAR R AN 25 55 2y SO B AL, o A O i B R o S g B
AL , 2 v R ok £ B 4= BRas B A A A i AR €0 8 A8 AR T 20K

TEAR S np g, w [ BEAS 23 S35 SE RGO 8, AN 23 SEFRp R o il B S BRI, K
S o LR AT B NS, o LR SR NTE 32 IR B S R S IR AR O [ B g5 R M g O T, A
kv HAET, HRZEHMBRE . ol A RhAS BB A R XU AR RS B ok b S R
2, PEEE S AT I A RS B, 83% BYSEBT L A 96 % MITERE i\ IFEi A M E T, 66%
(1 5E B Aol A1 71 % BB BT Aok R 3G I AE AR 0t o 2022 SRR BT H L SR 48 [ S BR AE BEE
K 36. 4% F1109. 1%

T SR EMBUR A R K

(—) 2022 FHERERK, XERBEKNERABRARS
2022 4F, AR AL S A BEI A P OR T EE o 5% I SR T MR Y I B B, e

OFEFEMmIEEL, ARG ADER, BRUBRAENZOHEEER, R B0, gt LR BR % b 2Rl = R RT
SR —E N, iR LA 1 58 50 5% B R0 JUU) O 6 A f) 1] o O 28 ZEASHE I

QHM AL MATIRIFI, AFRHGWATIEBE, WERS WATIE LR, =& ZHFRKEEM AR, KT, AiRKEZ
[ 7E WTO 45 2 301 28 53 M Z 0 53 BoR m SRIETE Y K
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AR AW E , HER TP, HREMESHZ (IMF) Fiil 2022 5 2023 #4F 36 H 4
TP KR 5 4% F12.6% . FE[E 2022 4F 2 H A8 KR EK 7. 9% , O 5 il 38 5% B2 K i b 38 [ 2022
AEZBUR I Sk S R 3 WAk e A B R R 51 & 2 W 48 SO AR R IR L, 3 7 16 H S B i
12022 AFEE LU RKRN 4. 0% NI E 2. 8% o 32 [ 7 W5 18 B 19 1 s 2500 K T 4 5 ) ) 1 AL 4%
B 280 o v I g ket bk 20 7 e Ml 96 928 175 b o ) B0 O S R DR R R T, DR R 2 AT AT R AR e, 2
HiB K 0.9% , @ T pli ok 22 W BOR 0 3608 o 0 2021 4F (1% 32 22 5 OB S BRI I 55, 0 W
W, RZEW . LRIE A . BEAE R A OKS I  FE m L YRR AR NE RS AR R R Sl .
ANGLAR RS R TR P AU R R Bk 5. R sk, EREBURA G K Jr, B 2022 4R E 4 5 R
KR = % 5. 5% KA,

®3 2022 FLIKMP EZFBKET

2021 4

2022 4

2023 4F

2021 4F 10 H #

2022 4E 1 A Hl

2021 4¢ 10 A i

2022 4F 1 H Bl

2022 4E 1 A H

A= 5.9% 5.9% 4.9% 4.4% 3.8%
[ 8 8.1 5.6 4.8 5.2
9 6 5.6 5.2 4 2.6

KA KB 2021 £ 10 A 2022 51 A IMF (#RZFEZ) B2,

hERIGK . REGEK, 2ESBCNRKRIBEH? XX RS AT AT S AR KT W,
RFH)—A KRB, IR o — A K WIS, fETEAE A0 BAME B B, BHE . B%aw
RN J i 2 G R DA B A BR 2255 43 BN 2020 429 H L 2021 4 3 H 12022 4 2 H JF If H 808 F- 55 19
KR T, RIERCE G R B, 2022 4 2 BROT X K SR 4 AR ST 5.8% , R IR M A% e AR R
T LWk 31.7% . Hrb, fEE2 J#EkERS. 5%, kEN4 1%, BRAK6.2%, WWHEFRT. 5%,
e 2 1T A RS e IR T E 16.8% , GDP FRE4.5% ; WiENEE PG W A H 4 2 H i 5%
18 ik 3R AX 2. 1% F1 0. 8% .,

e 2 AR - R R (2021) TACH, R E AR A R N R RISk 9 gy s o
40 AE BRI K . FIROAEMGER . BE, PEA DMK RKE FEMEHAR ek MEZPR, K
ORI, BRIE Rk E R — R G Abik — N K " RIRmiih, ROR ARAS b g As e B 2% i
TiT V6 5 A o L4 0938 ik e B AT 3% 3 4% Z 0], 3k 57 3 B A . XF ik, o EDE K
BRI KA EWBORA &, REEIRZERR . PSSO S 34 K m R R Dy E R
BURMT e AR EE, B R5 AR 7 R o 1 N % WA FF S i SR AR R, ORI 2 3k AN ETRIASE 21 0 31N 11 o
SRR SEAE o NS DTG, AN 43 MO0 T il 48 926 5 T o 190 7™ B 2 5 3R T SR BT R RLASE (v

O b R FHERTTOET - BFBRIE (BRI BESCHR I, S8 W E R EAK LT, AR A As ok . o o8 S 8o
TR L LA KB S I ¢ I S 85 ) 14 A3k L P TR A B PR R s A AT AR 96 L K Sk 3 T 4

QKK GTARNE I e bl o [ S5 H % G AR S A 7 by, T 3 e R S AN IRy, A R SR T R A B
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JEBER B, 2021 AEJR LK, 7RSI ez br, SERARERA Z MR KR, RO m L
SO RBEAE IR, S v 22 AN, 2 A TR I G AT R T B Y 22 A R B T 2 F
K AMALL Z AL, B W od D DGR R R RE AT I AT o 2022 4F 4 W0, SE R BUR ) FE 2 e 2023
@EﬁﬁﬁLﬂimw@%ﬁ 56 [ 75 2% M 21 5 AEHRAE 7000 /26 TT A b 56 [ R 5€ TT i 1] i

kel B fail, A il rY E N RAEHLAE — R 50 B B LU R ) R) R, LA G S
I, R TE T Bl DU IOr AR R 22 U AR IE AR B AP R L, IE AR I A iRl kOO
BRI, RIGEIGRIME— B g, AERGE, RS, REH—ES %ﬁ%m&%ﬂﬁi
BRI
F1 2020 FEHHZH 20 (L E R B HLET

il E R B HE4 P X

1 B! 778. 00 11 HERA 28.90

2 ] 252.00 12 WICH I 27.50

3 B pE 72. 89 13 IEDN 22.75

4 5% 3 61.70 14 Pl 31 21.70

5 i [ 59.20 15 b, 19.70

6 FE A ENA €] 57.50 16 +HH 17.70

7 T 52.76 17 PEHEF 17. 40

8 S| 52.75 18 i 15. 80

9 H A 49.10 19 e == 13.00

10 G| 45.70 20 o 22 12. 58

BAER R AR HARYE AR X TAE R AT

RS A B0 T IR 3 A ) S A RDE 1) o RIS RAZ SRy . KM R A, W Bt R
B, Sl kg MR AR T 22 FE UMD R i AT R B AR SC A5 T, LR T B T R i) B
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NG (R B9 50 o AR S Worldometer ST S8 115045, 8% 2022 455 H 4 H, 2K RiH#i2Hid
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T, FHAET R 1673 N, fEE . SR EE L WRORRNE . B AR B I2 9 018U 2 0 5 A
K P sE, RE, BRA. AR TR S AEER, EE RIH2 LT R
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WA SR, GETT R B S BR S DA o FLPE AL - A B I R R SO PR AIG, (EL A 92 0 11 K 1 44
MEBOREBEER, LB RGN B RIE, “HEAKER, ST TS Z 00 G E A PR & .
Yo innews K FICF, FE 2021 4F 11 H 0, 5[ BOM 4 TR Ml 5 1 AT 45 R = R AT BB
o ARG St 2022—2023 ARSE I, XN A SRR E BT E A 0 R B U AE AR PR . 2023—2024
ARG, XN R A TR AR 5t RRLR B 2026 45, 0 A S T I fi PR HE 9 15 0 .

P, 281 24 bR 100 0 A DA A At 2 — A5 o 1 S A Sy 1 AR e, I IC 2 R BRORR 92 [ K 1) O 2k
TEEMEHE LR, ®EPEANHEEET, XPFEEX A E L5 BUA . SN AR R E
BT E PSR 2K BE NN, W, BROEEA HA — S EH R IR A EEE,
MR A XA RE . BLE . 68 AT RN RBEA M BC & B, Arlaesc sl B &%, 1
ANDEG, MR IFE MBS DEE DB, RARFEEBGE ML ERE O A4, JE BN H
A GBI A, 4 0 25 E 2 MNEE 2 B ECE T, BUNHTHE T R SR Z M E R 2 —,
B H BTG IET R 1 4E 500 N 2247 o [0 9 B 4 OO S5 IS, 22 H OB 2 9 B 80 ik 10 5 ]
B2 G 2 A R RS B N, BRAFAE L EE S, “HRSFT BORXS N L A LA e R g 2 iR
SEREUR I BT RS . EET, YT RGOS E, AT A AR e K P At iR E
4 H8H, whEBZ 26 1498. 3 T, 4 78 = IR B WA DA R - BHBRE ST BT & A 1 508 5t
T8, fE ST I 4 B2 s 224401 i), 4 A 8 HEE 17.5 I BIHZ B, ik E AT
AEEBIT AR BB R, BEE 4 A 8 HEG 14.3 JI BRI B, Rt s 6l 2669 J1 6, 2 A K
HATYHE S HEAET R IEE, BT R ERZATIRA RS, RS R 4 & s
BoR, A6 170 TN (HREADM 2.7% ) BAFEKBEBAE. &0k, Jh EmHRE, ##A
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2 AUy A, 4Rkt 60% 19 [6 5 A H DX a2 3+ 40 i 58 Hh 523, 75% LA B M 7 # O TSR
FR il o

TEX TP OCT , v ey 07 %o R e 45, A2 22 IR TE R 52 28 TF RN 5 [ B S 1 A 52 B A0 BR R RUBE - []
W B 1A B, e FRATTR R RS . AT R EZRI T AT BUEE A, B b R
XA, BZEEEFEN IR, AANTE & e A2 3R & 0 o AN ECRISE T A8, P Z [ AL
i, A ME LA RE B2 - BORI B 7 B IR AE 75 SCHE ROA T R AR 3 A W A2 s R AL e 2 W), AR ANAE—5E
I BEE PR B PR A, RV X1 5 2 R B 22 DRl AT A9 1E W A

iR PIAR, v [ A B R By BRI 0 R A I P, IR R A TR AR o v R Bl
BHHERAZ S ENAESE (GDP) BfEi 0.4% , KRIEMT “G57" EZ. EPrbe e H 200
ZERt R, hESCH AR 5 GDP LB 4.8% , iS5 E L B E A S AR R g BN
25.5% . 19.3% , i, X EETUE TP AR B E ST TR ST e H, A E A AR B9 AR
W% B R Z2 AR5 T Fp [ A By 2 B, S Rl XS 1 4 b S A T AT Bt i M X AT S fl
&, T ERET IEREA DC AL A R B L, X AU Y AR ST SR h BOCE EH A B, o
FETS AR R R pr i K S 3 AR 6 . 4 A 29 B i F i Bic B S e BUA /B IF &1,
ARSI Y RTA THE M U TAE . S BRi, SR, ST ERME . RIBERZ A, XREEHR
A 2K o L TAR G 7542 S ML R BT RF L, R B R BT E A Trat 2 R, e AR I ff
ANRZELE, AdrE b, WREAPRA . AP, REFISEE, RRFEERP A RAE 6% 2k
A RE,  Fi B JEE 0/ 1 0 28 5 A e AR B 5 )

A 4 BRI i SR BOSOTPOREE R it 2 mr, —J7 iar, v [l A B o L Bl A A IR IR A 2T B A
i, A T BT o I R A R T — St 7 YR X 2 SCRR R A AR RE R A T 3 2k R B N AT R
R, PERE Y, AP B2 R L T AR QNS I S R R AL R 2y, YRS S, e KR
X TEMIE R A TG B o 55— J5 T, AP 7 AR B S e AR By 4 T B, RRE A AR 24
SRR D A e S o NSNS B B R A [ e ] S U T 7 N & S S 1 [ D AW S
WEAS AR o bR A s T DR S o ARG I R, S R R T R R 2, R B AE R B A AR T
B e A BRSSP A i 2 o (EA A I RIS, BURAIE 2601, A2 it Pk W, R
PR PR, b AR BRI B R IREE T I A B3l 2k b B e bl B S R B R o K
DU, &R RS, A AR R A S, PRSI S R BRI AR A A

= WS A TR Ak A e s A nT HE FE IR AN IR

JEA 2022 AR RGO G AR IR Z B, RAEE R IERA NI ESS ARG A RAT . IMF 4R B
W, 2022 FFJrf R IBAVFRE = AR A 2 Ok . tEFHRAT 2022 4F 1 11 HR M (2ERETHRE)
B, 2022 AEEBRA TR KOE M 2021 4R 5.5% FHZE 4. 1% , 2023 4EdE—H T E 3.2% , BeAH
1713 HEM (2022 AR R B S RE) s W, 4ERZ 0% 2022 H1 2023 A2 435 3 K 4% FI
3.5% o tHFARAT UM, 2022 AFEQAE . Rpve . dondE L JEARE . Bk, M. EPEEE .
UPARBT R . RIER . BIERPS . ZRE ., EEAE . MM EHHE SR K 8.7% . 7.3% | 6.4% .
5.9% . 5.8% ., 5.5% . 5.2% . 4.9% . 4.8% . 4.6% . 3.9% . 3.4% . 2.4% . 2% ; " H ¥ #H K
5.1% , KF K. BASHLAER BN, A2 50k 7E 2021 4R 3L RE LA BT R Mo B 2%l R &
LUCRIMBE KA, BN 2021 4E19 6. 3% T REE] 2022 419 4. 6% 12023 £ 4. 4% , BRET A
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KATRR, (HPE A LR R TR 4% o KK 2 PR R3S I R K A 2021 4E B 5% F B %) 2022
AR 3. 8% F1 2023 4E19 2. 3%

B RELE, FEERAL ., FEREEMAET 4K — SRR T X RS uF K Hi ., 5
G R R VGRS T IR G UK MU, X ST 2022 4F 3 ] 24 H R Al Wi, 2022 45 4k
WK HT AL, B ARA T K MM 3.6% FTHE2.6%, 4 A 12 H, HRRHHL (WTO)
W XF 2022 AR RERATFI KN 4. 1% FTIHE2.8% . 4 A 18 H, - FART R XF 2022 4 Bk 2 55 1
KWMM 4. 1% FHE3.2% ., 4 H19 H, IMF &fi (AL 5RBERE) B, 2022 4 4ka 5k
WK 3.6%, %1 AWMAENHO.8 ANES M. Hr, KiIKGUK 2022 FE WK 3.3% , K ILH]
WG T U8 0.6 AN E 4005 2023 4aE WK K 2. 4% , 3T HONAE T8 0.2 N E 4 5. BTl Ml
KB R 2022 TG K 3. 8% , UL ATTINAE T 1 ASE 4y a5 2023 K 4.4%
BEOCRTFIAE T 8 0.3 ANE 4 . 2022 AR F1 2023 4, SEEL BT BB 3. 7% F12.3% 5 Wkt
XTI 2. 8% F1 2. 3% 5 RS UEWE K 4. 4% F15.1%

®2 (HREZFRE) WEFN (LR GDP) AL %
2021 4F 2022 4F (TN{E ) 2023 4F (HP{H)

5™ 6.1 3.6 3.6
RIK G T 5.2 3.3 2.4
FEHE 5.7 3.7 2.3
B TT X 5.3 2.8 2.3
el 2.8 2.1 2.7
% 7.0 2.9 1.4
B 6.6 2.3 1.7

VY HE 5.1 4.8 3.3

H A& 1.6 2.4 2.3
e [ 7.4 3.7 1.2
IEN 4.6 3.9 2.8
HoAh & 3k 2 5 14 5.0 3.1 3.0
XTI 5 AR SR vh 22 5 AR 6.8 3.8 4.4
E YT 2% T 3 FUR R v 2 A 7.3 5.4 5.6
[ 8.1 4.4 5.1
Vg 8.9 8.2 6.9
REAH 3.4 5.3 5.9

WK YR 4 T 3 LR R v 28 Ak 6.7 -2.9 1.3
2 W 4.7 -8.5 -2.3
BT 3 YR I 9 e 6.8 2.5 2.5
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2021 4 2022 4F (TN{E) 2023 4F (FMAE)
&) 4.6 0.8 1.4
574 RF 4.8 2.0 2.5
TR AT 5.7 4.6 3.7
T BT AR 3.2 7.6 3.6
e EDADAE [ 4.5 3.8 4.0
Je HF I 3.6 3.4 3.1
Rl 4.9 1.9 1.4
T b b AF A 2 AR 7.0 3.8 1.4
IR A e Jre v [ 5% 4.0 4.6 5.4

¥R R: IMF |, (#RZFE2), 2022 24 A,
E PP R A BB TN AL R A W) T 6, M 2021—2022 A 2021 4 A AFEE., 2022 54 A (#RZFE
BY b, AT AHE, 2022 S B TAMIAA 8.9% , 2023 £ H5.2%

BET, 2022 E IR THI K B2 K PRI . ST R w MESs , ST Ao e vk,
T 2R A R — 5 TG 5 [ A% [ R0 2 S o O R, S HE R 4 Bk 2R U 2 i BLLE 2020 AF IR
REGARDL , A AT RE T 28 U7 BEACHT — F8 (R0 K sl B 1 A9 3B A 0] . IMF B, 2022 4R (% Hr GDP
T FE 8.5% , 2023 4RRE T RE 2.3% 5 By GDP HUHH s 35% .

USRSt — 2 TR, MR M T S ORI S AR — 2P TR, R . s B TEE
I L5 R TR £ S5 MR R JEE v 1 ) R 0 22 T AR 2 MR AT i o AR 0T AT 2022 4F 3 7 W) 5 WL 22 5
AR, 2022 AR HnE KR B TR 20% , #2023 AE R RERE FE R 8% 5 MR A UT R I, 2022
AEARZ T N GDP K 244 8. 8% o H A SE R AF [ 0 2 W i 4 it 2 4 d 9000 31, Hh M2 H
24 HZE 4 H 20 HELH T 6000 2230, B AR BTN, 2022 4R W2 Uh s T 1% 12.4% . S
BEFEE4 A6 HEREWAL L AN T o E ksl B3R, ST R R W7 15 25K KL
Heo [, BCHE 2021 4F 41% B9 RIN AR AR W, 08 A8 307 ) 3 9o 2 3% BT X 3R B Bl
J R b TR B PR IR A nT BB o DR R 2 30T B AR A o ) T B 5, AR HE ok B 4 )
(4% R, B ERUNHR T RE BRI G AL . M EfEHLRIE R fE L. 2 2 W, 2022, 2023
ARPEIE L WEE L BN PYHESS GDP M B AR R AR TAE R U . SRR 55 4 A 28 H Mo
N, 2022 AEEE—FEE GDP T A RAE R FIE 1. 4% , Xt 2020 4R 215 2 )5 35 [ 2 3% i W Bl 1A
W RS —Z L GDP Yl 4. 8% , HW A F5 R UCAR B4 phaly B S ORISR e 5 Y DY
i

2022 4F 2 A 21 H WTO %A B8 o, 4k 2021 AR58 ) 52 5y s s I i 2 )i, 2022 4R ) A BR 47
YR Gy e K Bk, SRR RS K 3.0% , IR T A0 4. 7% o AR5 R g
ok B A DR 7 2D R, 2 B R A SRR, A EROR HEBR 181 21 2020 4F £ BT KR
LT R BV IR R R R . — BB N A R A E K, T AT RERE AR IR .
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Tt BN BRI JE N R R A VT IRR A, KR AL T 2008 4F DLk 19 5 @ 7K T o B 2% 3 F R
i ﬁme%iLﬂmnﬁu%m Ko AR BE A S TN B R SR BRAG T R 4 R, KRS
Rt B A% A AT BE G212 1, H 4 BR O 43 [ 58 i i DN A2 77 M A HE B (PPL) 56 %8 31T 2% 4 4% 45 2K
wH)MMm%mmﬂ% SR PPL T[S CPL TR 73S ORI THT, A5 3 i XU 2 1 P9 AN 25 58 42 445
W, CPI Lk fUeE 2 Hp 2L 3 2023 45, (HIE A IR HITE— @& K o MRS R B 56 [F I —5 0T “ #i
B, arkvEkk CmbEAaRT,

LATHRRL TR R ik K, 2022 422 J1, 2., 8. eE, P, BE. &

Al onER PEHEA . LHH D farE | PR . me RS A E GG KR AR T Dy R, B 5% .
FE 3 H i MKkEE A 8. 5% , B 1982 4F LISk B Iy Sy, A4 KR AT RE ik 10% 5 WKW — 2R A iE ik
FIRENT.5% , QI SRLVIGH I LR PEE 3 H KRR 7.3% , )40 ELICERFi R R H I
BIARAE 2 H R 50% . f8E 2 A PPI ik 25.9% , L EMGIRIAE] 22.2% , B LE 13% , %
E410. 1% , LEN 10% , 38R EFZ 0 5 58 RA G AR RIE FAE, 2 R A%, i
Bl m) ol i, WO IAK A SE R g A £ 301 300 3650, —4EZ2 3 3600 £t BRM G RA
R B B, 2 A BT X REIR AN A% 4% 4E R H 3 Bk 44. 7% , 2R @KW ERN, 3 3—9 H,
L e, S RV E R AR AT, A TE 400 Koo/ IR T & 500 BR ot/ JK B A R i
LS, J& FARRIAAT 8 B 10 4%, H AR & ) o 18 Bk iE A1 29 41 45k iy, Al #4758 5
B SRS IEFE Bk, HARMRAT (J¢47) 3 A 10 H &AM EdE o, 2 i dh 9 #8 50k H 4R
A Lk 9.3% , #kiEQl @AM G A A 1980 4 12 A (§#k 10.4% ) DIk § & ko

IR S A R gk k. 2021 4F, 22 Fhog €4 KSR R &b 2 AR B BK IR O 62. 64% , Horh 10
AR TRk . B FARES . R ALY . BR RS 40X 4 BT 2021 AE KR R AT 100% ., fig
AR K T T s L (R, % I P A v g 0T A BT v R sl (WTT) A% Bk 430% 5 A AR R
itk bk 350% 5 RARSAM S 13K T 307% A 4 3k 32 2 HOR R 5 559 109 322 1 R S g ot 8 8 m) 300 1 ke
T 108.7% . AT 4 A 26 H A KSR o i 7 R B AE PR, o 5 PIAR RRIR AN A% 1Y Bk 2 1973 4F
AT AE AL LUK S R PRI, B A A % i Bk K2 2008 4F DLk K Bk, Bilit 2022 4R fr i 4 R 4k 2 T
22.9% , /NEMAETTHE K 40% o AR SR, DL O B A i oK T g, ek
G I, kRSN E, Ba . A, RASR . KRR ENS BT, S gk, ®z
2022 4E 3 A 1S H, F B9l is Hr 58 %0 (BDTL)  He & /4 e 80 dh il iz o 58 %0 (BCTL) 2350 I 2=
1279 &SR0 1032 /&, [ g & 540 9 bk 375 &A1 336 A, Bk 41.5% F148.3% , [A LK 75.9%
H182.3% o Frhnde KABERAT M, 2022 4F — = BE ¥ 4 4% 4 2100 £o0/dx /l, =20 2150 Eo0/ 4
A, PUZERE AR 2200 Lo/ Arn) . S NEG . N . AR EEWTEE R —LEE 5K CORT SFR, Al
KRN HMEIB B T T3 s R AL . mn@—éﬁﬁ%%ﬁ%%%i%wé%,mwﬁf3ﬂ7aﬁﬂ%
i 139.13 £J0; RSN LR T 10 582, Fm Bk % 3500 BRoo/ T 37 7 K. 2022 47, 5
Al AR SR IAF) 10045 TTAl/H, #5429 300 JTHifi/H , %Eﬁ@%ﬂﬁ@%$%6AHW%ﬁ24@ﬂ
SR ARG A, (AR S, BB 2 2R 3 R K. Wik, 35 E—J7 w2 sk Ko ™ b7 il #
M M, RN R 38 A R AR AR LU W s Dy — O TG I AR 2 S i vl <R, 3 IR R
4 A0, 36 AR E Wi Ll T 43% , H3E RS A s E 10 T3 AR, ik e s E R
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I 2 52 41K 25 o 2 52 1) (8 VR A A% FTRR £ A0 s i i DR 1 b X AR 0 7 e D o SR 7 R I R A
i, BRI ZEZE 4 DA MO R EWAA KRR (LNG) FRmyth B B, Hrb 1 g4 725 w2 Ay
640 i 3 Ay 743 Wi, 245 EEB O 65% , MY WIEEA S5 A5, MRS g E A 3
£, BRI KRR M 20K IE 8 £% . 2 LNG it 2022 4F /= R824y 1 f2nk, [l 20% 247,
F it o A EE — A, IR AE 3 AW — N kit T 10% , BT 3 2008 A DLk 5B o
F[E 2021 AEREIR M A% [A] 1L E K 25. 6% , VMK R LE bk 38% o 36 [E 97 AR B o, K IETE
AT db B R 55 4 A Gl 4E . SE[E 2022 4F 2 H B, R LK 1%, J& A 2020 4F 4 H DOk &
KIFLukiE; R 8K 7.9% , J& 1981 4E LUK & KR LBk . seah, fE AR IR I 1k 0.5% , A
ik 4.7% ;5 BHEIRS AL Bk 1.4% , [ Rk 6. 6%

SR, WEEMMEEEAT . EFROREE 5B/, M 2020 438 fiti 4 2 1% % & 2 2022
3 H, RSN T EORIEE D 65% o Hr, /NE M A 2020 4E9) EEK T 125% 5 ROKIH T
Bk Lk T 150% , 2021 SEEFRARA Lk T 28% , ik3iE 10 SF LR K, 2022 4E 2 A, A
R A 2 BR M A 18 8 2 S8 B 2010 4R 60, W58, 9. AW b B 55 B A I AR R 2k .
g i, SRR SN, 2Bk 19% B K3 14% BN 4% B E K72 [ R Y
S5, WE/NEH OE SR 08 13, Bk O E S 20% . Hii ek & 6 7 2021 4R35
PREEARETE, ANEMAKT LK 90% DL b, R A R e Bk KRR AE TR, S A BkT 3 A R
13% , ZWEH = FhALAE 1 057 B B30t AL m =7, H At 2 ERAIEM A% © 2 13k 300% . $a ik A
giit, RSP REBERZAIRRCA 9. 28 {C AN T/ ER RS, b FAER N 1.48 {2 N, s 4Bk
ANH10% o RS & aak bk, MMt 2 &b . A EMR I IE A, AJEaokm
e SR ROR AR L, 2ERUUERA O 2. 76 A AWM 1 {2 N5 1.5 {2 N, 2 3.5 12X,
FANG A L 10 C N AR EEHL, M 2011 £ KPR, BN 25 2RI 2 o AL IE 3F
A — A 1 W R Y AR

IMF 7€ 4 J1 19 H & A WS mn, i PRS2 S BRI s Lok . A& e I ARl K,
2022 4F, RIRGTHIRMEMK R R 5. 7% , B4 L R & TR KR 8. 7%, &
BT AW ROAE Sy s 18 2.8 AN AN BEERITINE . RERAATE AR . M R H R 36
] 45 [ G 0 B 4 1 e D AR AR — A R R, R AT K AR AR R S R A A A 2 B e R AR
B AE o 3 K A AR AT AT, BOR SR R T  — X

T A XU IR AT AT BE MR & A BRE S R E AL

S [ B T SO U 2 R S 0 4 A B R A R G R RV, AN HEBR MR R Rl e LAY T e . R
T I 40 AF LIOK S i B KR, 4 IR SG IR A 0 A 9 i L9, 2022 AE = fnR 4 0, 3 A& mE
25 ANJERT, 5 A 4 HRBRAE IR 2 E MR 50 A3k, IF HL BT ARSK 2 Yo B2 EARIR 2 ARk
IE SO A EEAL . RS, SCERAHMER I 6 ATJT iR, B4R 47542850, HE9 A TS # KR 4
H 950 {2370, SEHRAHEIR NPy B, 2022 AEQURPEHIA Tk, SfFZmE 7w, BN HERR R 5
i/ IDSNS

PN E AR, BAEEBAER R GiR TR F) 8.9 WLk, RMMAET L T 31 Lk,
foe o5 ARG HE = 1 el XU oSG T H AT SR B B T BOR , AN AP T s T L, i 2 X e BRI
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Wl A AR KRR, S AR T R R T 2% IR, I I GO R U % 2 0 B
JEE W B A AR ) i R A

B1 2022 FEBREMEMENTH (%)
FAR B Wind, FRIEFRFLIT.

B2 2021—2022 F£xE 10 FHEEFEEE (%)
# ¥ & B . Bloomberg, CEIC, 7 4%,

5 [ A 2% b I 05 L 36 P R SR I S AL, S o0 ) 5E [ T 3 D o T SRS H B0 B 1k 3 A0 O B
B4 ) P g HH A BRE BT T RUBS: , IIOR T A Bk Rl AL K i T REE o A BR ORI 23 [ SRR 23 Bl E 56 T
A E R, A A BRI, D IT RS 7O A B py 2R, BREHWOT AR 1O R R, H AR I 4k 2
RESEAM R M BOR . TERIRMAIE R b T, 4 HUOEHOTICRELL N, ME -2 H ook
MR E 4 T BRI 30% , B Rk 22 AR, SRy, SCREMREARLE 26t fids LRI 2021 4F
BEAHEIRAE E, B E N 314 TACKTT, HEM WA, —J7 R B i, — 5 T gk 25 2 fi
ENeb.

A EAA R, B MECRE B — AR 915 5, 2022 4 2 H 10 H 3¢ 15 TEON i 4 1) — £
et Fr, S I BORA AT REAS IR R IR A L G, WAt mik, B S MM A TRk X
EWRE L EIEEER e, — T RAESE BT R T, —Jr i SEon . SERUEHLEIRI, AT fE
SATE AL, S ERRAEK A I A E O F AT PRI E B . R E BRI AT 8300 £l
wathE, SR F S E L EE 40% DL o il th R G RS S 28 EER B E TR A
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BT ETE 70 2oL — RV R F M, Rl € EAGH BRI B, Fonfs HRATHr . 1 o i ik 55
WA BT B, FRUOM B U B AR ST, R R ST A AT B — IS T

*3 2019 £3 A—2021 £ 9 AEERITE K F & AL %

H 1 WEH | SBVE | KoLK i eS| B A i [ HA T HH
2019 423 H 7.75 8.25 0.00 6.50 2.375 3.00 1.75 -0.10 24.00
2019 4£ 6 A 7.50 8.25 0.00 6.50 2.375 2.50 1.75 -0.10 24.00
2019 4£9 A 7.00 7.75 0.00 5.50 1. 875 2.00 1.50 -0.10 16. 50
2019 4 12 A 6. 25 7.25 0.00 4.50 1.625 1.75 1.25 -0.10 12.00
2020 4 3 A 6.00 6.50 0.00 3.75 0.125 1. 00 0.75 -0.10 9.75
2020 4 6 A 4.50 5.00 0.00 2.25 0.125 0.50 0.50 -0.10 8.25
2020 429 H 4.25 4.25 0.00 2.00 0.125 0.50 0.50 -0.10 10. 25
2020 4F 12 A 4.25 4.25 0.00 2.00 0.125 0.50 0.50 -0.10 17. 00
2021 4£ 3 A 4.50 4.00 0.00 2.75 0.125 0.50 0.50 -0.10 19. 00
2021 4£ 6 A 5.50 4.25 0.00 4.25 0. 125 0.50 0.50 -0.10 19. 00
2021 49 A 6.75 4.50 0.00 6.25 0.125 1.50 0.75 -0.10 18. 00

FA R IR B R SR AT

WP Wrw By i PRER M AR AT Sl IR 27 (SWIFT) 2 4f 3l < il IR o Ja F) 2218 AR A
15 SWIFT Fr A7 1922 LB T 361, 20K 300 258, 1E 4 BRI [ BT BEAT 19 SMI2E 5 IR 2 0 460 12
Ko, Mo 80% UL LELIRICHATAL o X R EURY Wi 0wkl i SWIFT R 48 o 7 117 #h SEAH ik, W
otk i X — RGEMCECL I T ah (gl KRR, Bk AR EE) RO A 1O BRI MR i 4
BREF DU AL A9 MR 2 iy 6300 A2 S TUAML Ak 45 BT, BH R DUAMIC 6% #6 SCHRpAS B B s A, AT 51 %
AWz A6 . 8 B K A BT A Sh ik, o i BE 11 R 0k AR P W R D= a3 A 31 B R 5
U E M X AT RIR A G R BR A, ZORA A [ R W AR iy KSR S AE A 7 ) AR AT
TP AR T EE S, 4 0 3 HYTRBIRE A5 A 455, 5 A 2 48 [l B Ak 5 b SR e K BT SRR . 4k
KRR WEBZIA, WP Wb LS A g B sy RER . &8 . BRMAM .

Ffr, SWIFT sz +E&RW (G0, fuffiki ., Jef, fEE ., kE., SR, BA &k, fif2,
Bl Fwok) AT BREE JATRIEC R I S AT AR, AR S ORIk s 1, [R] a 250 Sy RKCRA R E
LG R AT R o ALAFEAE, WRE B 1 A5 ] SWIFT = B Xof 38 43 [ 52 Rt iy X R A7 42 il i 4, 5 500k il 3
B KB 250 5 0 I sl 2 BV R SE e o AR 2 37 S 47 A AR BE i s, 2020 AR B AR SWIFT &
GEHYA T BAT S5 R S8 SPFS B &M bE BARER T 1A%, 7R LI N B9 EE 3K B 20. 6% o W
L@ TESIF LU E AR R, hEANRMEHE ARG (CIPS) WA d s, = 2020 4
A, AN 1092 FEAUAE o B 4% o (8] 45 07 508 A CIPS . CIPS SEPRlk 55 al il 15 4 Bk 171 4> [ K
HIX F) 3300 2 503k NARATHLIG, 2021 4F K& T 613 K E PR AT 2251 .

A A 2 JOA [ B P 6 T P 78 ) B B A, AR AN A A R R AE e BT R R TR
T —HIERREK, ENGEIERACK R SRS IO T, FE PR B O (R 2 i F5 4 SEO0H)
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TRy 2 BOR B, PR SE T A AT T RE L T A IR BERE E . I B R R U 2 H 4% Kenneth Rogoff
i, fF5eon “IRAME” BOREAE 20 AR A SR T B . IMF 25 — R B8R Gita Gopinath & &, Pi7J7
] GO0 AR 2 J0 14 <5 i ) T B AP W 85 S T AE A BRI ML, R EBCEPRGT A R E gy . Prid,
FER] AT AR, EPReRiikZR, FEaR bt mik R, 2D Fm aelm, X300 WRAEH N
MELAShBE o0 AL, (HAE R AR NS T R SR e LR LR . T H A E R (G20) £
A B SEBR A AT S S, 5% R A% R B R R 22 RO BT T BOROKE 51 R R B R R R AR
T G R v [ 2T R A [ BB R B i A, B G OT T EE BT (A, A5 K SR R
HAEREE AL,

N AR BRI S5 voy AR 0 S it W AR M S

2020 4 ek il R RE IS K AT okt A il 4, ER 55 AKCE AT, 5 KU . 5155 fa WL BE 2% 18
e EPR&mbhss (TF) 2022 452 23 HAAM (2ERG5WM) & BoR, 2021 4852k 5 B4
TR M 300 A€, 5% 303 AZETT, G105 #im. 2021 428k 45 b 2020 434 i 10 T 42 3%
JG, @55 GDP Z ik F| 350% A4y, T 2020 48 Ik B A 42 5% 1Y) 360% 2022 4FEF1 4 J5 — ANt
W, @GS A SRR E AL, — S FAWA T RE 8 65 IR .

Rk B GBI o VR 2Rk R 55 [, 26 R AF 5 55 AUBT I i ik , 2017 dE A4 K 2
10 542370, Horb e il 98 28 1% 2 & LISk (0 W AR T 4G 7 A 3670 . 35 B W BOH B0 |, 98 1 B
FRBUN 5 55 MR BT K 52 0% 30 TT4L€Te KK, B AR GDP (#4423 Jife3Eo0) wmith 7 e 3Eot, KEE
55 ERRE FTEE] 31,4 T80T, BAEEACEE AR 10 13670, R bR 58 F I
B RSPk 0 R B A%, 2013 455 A E 2021 4512 A, TS 7 W E T BRI B 55 1) -
B, BUM iS55 GDP Z HE it 100% , BUM it 55 8 5 fa o 8 3 . 8 2022 42 A9 H (4E/R
HH ) il , 2021 438 [E K EE OB o D7 s fem K, T 2 5 55 ik 15. 63 T 3E TG,

x4 G0 HERERMESKTE

= 50 BN 555 3E 4 il Al 5 55 FBE i 55

JIEWN <90% 117% 101%
*H 99% <90% <90%
7| 97% 129% <90%

KA 133% <90% <90%

R F T <90% <90% 123%
i <90% 166% <90%
N 201% 96% <90%
i 1= <90% 100% 93%

FA R R BIRFARAT AR RS

DA B B B B I S XA by . ESh R BE R IR, RN BT B, W B ot 55 K KR
BTk PR Z R 2 PR S, 2021 AERROCIX W BLR 5 GDP B E O 7. 1% , A 3fiss & GDP
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BT R 100% , Wk B9 7= 6 £ 6 M 2020 4F 4. 65 JTAZRRIT ETHE 2021 4EJE R 7 TAZERIG, HEILE
k2 bot, Hrb, BEGAEERIAR97% , MRFEE 133% . HARLZ: AT s it mBUR, © Bk
M 34 AL H T, 2022 FFERER 40 L H T, B ARBUFEFSZH 170 J142 B o B FH T 4238 213 E
ot AAT R, 32 40 J742 ~ 50 T34 Bt T R b AR AL 1, Dy AR RSV Y 50 % 2 32 i i
FIMCES . H ARBUNBAE AT 32 E s 220 JT{ZH G, M4 F GDP /9 50% , FHAG M1k, REE 6
£Lik 1200 JTAZHIG, i GDP iy 240% .

BT [E G55 LR 10 AT b m . 2021 AR 2% 37 [E 5 55 1L 2020 4RI 8.5 i e kT, Ead
T 95 JifeFET0, {455 GDP LhE 2k 248% , LRETERIIEIMN T 20% LA I, S BRBH 655 8 i 80% 3k
B XH RS, T 60% fe 2% R E K E 2 50 1R KRR B A it 55 B8, v 48 B R A2 ot i #1225y 30
LI Z o 2021 A7 Hp [ 2 AT AR 272, 5% o 2017 4F LUK o [ 2 AT AT AR B K 29 4. 8 A~ H 41
R, MR SRR, BT 2022 AR RIA S — B, MG IE R RR AR E . Hoh, BUN AR TTELAT N
46.6% , PAEF-IIGH 4 AT o3, 1 BOA SEBBURN 55 0B 2 . B R 2021 4E 12 AR, S EMTS
R 53 55 A2 A 30. 47 AZTT, P& 2 BN KHALHE R BR8N o A oA Sk S il 58 in A7 2% 4 I I8 B3R il 4
RO, ARSI R X SR U S Ay, Bl TR s ], A P AR TTALAT 2R 2012 4R 33.8% LR
2021 4E 72.2% , AEEIGIE R 4.3 N E R, — Wk AR R, R e A AT i Sk A
M, BN s b AT . DL SE R S BE AR W, 2020 AR G A L2 9154 {20, [FIHEHE K 28.7% ;
2021 4F Py A B {5 55 FUAR 12448 {200, [A LIS K 36%

£ A BRI B i 5 N B R A XU B R

BHEHE A LA R R AR E (G E Pk fy, SLEHESD T E PR b 5 SR REH, @t 1 LI
AR E PR EE . U R > TR R o BE R FE PR RS R B0 3 AR R B S R, R R A2 AR
W i A SN . MR R TG R R AR SR AR, A BRI A RURS: B4 i AN . AR ERAE Y B
W 15 7 L AL B T A (R0t B, LR A AT T S e TR ATl A5 R A RS E 1, O el AT ROK [ 1
e SN R . IR 2 Be M A sk BE N R LR 2T, )2 2R ZSREMERE . M
LR AURAR B S AR AR A b e 7 D R ) RO X AR B ST 4 E AR, P X b [ T S s, b AROxE
V7 B Rk K oo s e A AR 5 [ B B2 5 DA LA e 6 57 it O 2 A 1) AP a] i Dy v )l B R B L
G BENTEEA B AT, SRR AT R A EAR R R R AR, W Y A B e g b s v B R AR
MRS 20

AR, HfESh ok EE . SR EERT R R A, R AR B P R HAR S TE R . S RIN R IEAE
KW — IR PEN IR, PEN ™ B [ AR 7 Ul R S8 A R R W Rev, ol BE . B EE sz TR
S [ LR BRH — BB [ 5, TE A o5 25 4 3 46 2 116 107 6 A (G 07 B 0 E M, BRAE © i A S SO 199 S i B B
SRS AR RS TR S EAE T, X IE R AR P AR T vl 56 R B
S, SB[ ZUEM, LIRS W AN I AL L B L BEREEE, ) P < A M B A L 6 5T Y 4 2R 4
T

2021 4, REFFEEHEEE TR T HANEER 14017 SATH A4 202242 H 24 H, BHE KA
(3 5 ey L3 BEORF T R 7 2022 AR R 24 56 [ ] 32 M Aafh DR OC S8 At 1 S 22 4x ), T PN A R e 36 [
7S A P 22 AR AT R, 0 PR 5 FEATD AR T B b A B R D MR R B K 9% DR AR 4R
(MK SE k58 ) AT Rk, ol HEOGRE Ry fh e, e A8 IR U5 0 2 0 R A — 0BT A W 3K
SERBE” RN, B — A B R i e 2% A 0 S 7 i BB 2R 0, e VR IR IR BUR S % BOR BE R BE

- 046 -



2 IR TK 2022 £ £ 3 1

S R I 2 O L A OC B [ 7 i A S AN A . SRR e (CRERD S aiER) M (G
Grik) MR b, KRt A e g ) IR R RAS, BT LRI EE T B TAE4L (SCDTF) 4t 25 Fil i
BURB AL G AE, DA A 7 4 rh e &1, 356 58 B 1 =X At 0 i 42 i 0 il ek . G RERAE 2 H 24 H R
A ORI R 4 D S 30T 0 e R A AR ) L A S 3G 0 A [ TR R At R T R A [ R RE T 3G T
REVRAT S s WS Ry L EVE T BRI 57 3 ) s AL N B (5 BRI RE 155, B LS RN ER
TF T LR AR 85 S 3R Al 2338, 3 Dk se il B e E %58, AR e BENAERE#EER 6 1T,
R IR ME £ B0 1000 {295 048 36 B a2 SR T 5% [ 45 30 D L 422 R Ak T2k B AR Rl BE S i
By KR A, 45 KRNI L E S 8% P AR, URE N E N S ERZOW ™ LIt L E
7, CAIFEATLENEB., 320 H, XESWUEET T (2022 FEEERFLE), FIFE 520 {23
JEXF 2 A P FEAT RN, [E] B 450 {2 SEToR AL R RRE T N EE . 3 M) 28 H, EREEUNHESL T
— IS K Chip 4 fURTIHR], RV, — W3R wE. BA . hEGEHIXHRR R I
W7, S5 EESEE AN MR SO0, kR, WE . s, SE =8 SKigE 4%, H
AERZ . FEE . REBT%, PEESHMXOBKER . B, AN, EEIEAESG DAL
AW NE, HEEMIFILEIEERE SR A A, b Ll AR, — 20K P E KR E 4Bk
SR o 96 R T 26 AR = PON A VT X, W — 1 2 5 B B B OC B R TT A BR G T BRI AR
J¥, DMEAE KA S LT PR 0 55 i i 2k . 38 B — A8 VU 3 — 2 KU L0 55 4 ) 22 03 25 10 0 1 7 it
IO B B B AT B RO T, AL G  fE B AR ST g PR I S R, e e T H R .

AN, BREE 2022 4E2 A 8 H &AM 1 (G R IES), IR B 430 AR IT 8 7 B 7ol i 4
o HAMMED LRI L RAENEZE R, ha (CRFRREZRE), nEiy g s o 4 =
AR %, B Ol S A el il A5 B A R R RS RN, Ok R R 1R e 1 A S it T S T A 4 it B R
K BRAEATFEEI R A NE, FHa0wH A B IR B A, BRI . & RdE 14 My, 2 ERE ™
M AR R A B, HE 56 SR P s A R, 3R B A SR R Y 2 AR LB, B
BLFHE 4000 {2 2 5000 12265, HURIRE, T ARIKZl . B E S AR P, — Il B A B AR 0
PR R B M XL F% o 2022 4E—ZRJE, BRI DA 891 23600, [A G 13% 5 3 F iR 62
o1 340 {2300, WK 46% , ORI 240 {23E50, EEB BT REH 580 {2E€TmHh
H .

FETE A sk A s I N R IR A AL T R AIPIR A, MRS b e SUIRI 1 3k — Bk Ry T, R i e T B
P AR o 33— b DX [ BR iz 52 B0 R oy, PRV R 5 50 22 UE 1 AR AT, R R R S A £ A
Tk = b B S R s A Ak, TR SIS L E R s MR R X 2 R R . R T RS b 5 AP T I 5 R
T AR b DX 22 % I BRI B b DX R SR R B B L s i, YA ORI 2K S A3 I T TR B
HEBRAE S b 2 8o 2022 43 1 H, A BRHT R SRR AT IS 20w i 22 By -1 FE R0 8 KR H o g i iz [m)
BPE A, BRE A BRI RINTE 3 O A A, 845 A B A i 1 AR I i B W BT IR 55 o 4 Rk R %
FE LR TRAC AR H ARV AT 55, BRI SR W 0 BOUT R 55, LA XoF 5 IR U X6 4k 2 S 1
il 3% . MR Alphaliner Y%, X 5 iz &l Bz 11 kT 1T 60% o W4Tk W F 2 24 B 4
M Wra by, A RBIORARZORMATX A, RS . MR B THEEMRAR sk, BiE
PORS RN (O /A P 3= A s ) e S B e I B A G 0 A N i = L /N e R o R 8
2, BN LR B R vk m T G WCHE FUAH SC B R AR PE AR o 5 B 22 R R BT 100 S v R IV 9 K B8 TS
] v RURS: X, KSR R AR R M R E R G TR . Bt EeREeEA
A FERZEMAL, FERAEE LS5 T AREAR MR DR, g BR . A Y
W AR, 2T AR SR 1E. A%, B, BEE . SE S WU K S PL S
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P 2Bk, MRS TR HE R GE . AR R ™ i, R T ] T A S B B R Bl R A L

NS BBRKCERIR 5 SIEEA

RS HEASOEAL, WORAMI H S, N CRAE . SRS . BB Z . BRI AR
RATERCN B 45 A AR, NS AR OCR R, B 208 B2 BUR 23
[, 20 {22 50 AEAR LIk, T ARG I &, SERBRMBTIRE KL T —KoF, sl b B 8,
LB A — R AR, BARFEIAE, A RGEIRE S, o AR PR Rk 4
Zgeit, Mk BAEIr A 2500 S5 KR BRARBLES R . T 30 AFOk, B4R AR PR Y THFR Dy 800 5 2T,
SRR ARMRIEAE LA 35 B 4F 4000 ~F- 75 28 LB I 2k o @ BkOR AT g e, S WRY . — A ALk
R, TRk, RALY . BB BN, A I FeA = SR, % AL SR I e T
B, MR SRR S0 4R, M RAR AL IT R 200 ~ 300 4R JTAER, A RRH AR K UK,
2022 AEFIA JE RO, A NS BORE T I B R B9 A AR UOME, R IE R A, MR A, — 2B [ 5Ok K
KKK TR R TR MR, U ) LR e il 5 O [ PR kR e S 22 NI A R
HER

AR GG T B S K E o T, R B A AT A BRE Y 2021 AR R AR IR AR A 2021 AR
R UL 0k T LR R Ml P SR AR I e s, X SE PR AR 51 K R Ok TR
AR I S A LA S T Ml BR T AU AR B K Rk, L 2t R TP T A L T LR K R R 2022 4R 47 JE B B
FUEBIL, WARKFFR R A KR A T R, AR b, BRI AR, whniE 2022 4
PIKR A, I T 1991 ARAEE TR KO KA B RLRE, KA rhs BOKR S 2 Tk, B JLJTF O ok
(RS- TG, 3 P VW R A AR R R K . S e M 500 AN HLANMWAETR S, B T 15 KA, R fE
JE A 1 8 ) 5% [ PY R K K T 0.3 Ok [ BRA G ZUR A Y 2022 AR KU i B T . RRTAE, A
N A R AT TN IR B9 B g R 28 AR W I K 46 L A= 2 R G T I A 35

HAS B By A% 75 e 5 Jm S A B0, 5 4k 22 %k B i R 22 B0 L BOIA AN AR A7 3R B8 7 A B R
201143 A 1L H, HAK S ST A 9.0 G4F KRR, MR 51 Rk i B R 28 i 1 48 & 28 —
v, ERZ R 1 E 3 S HLAIHEDE B, X A RBC UK v DA S R B R R . B
2022 4F, HASZ - 11 RMRES X T 11 AR, (B4 B S SO0 A e 5 22, A% W ol D9 00 0 3
AN 137 TR I gk, B T 95% MRk AE s ], Bt 2023 AR AR . i HOAS [ PR R A
WEFE BT HEDN , A% S b s Al B R B R T g 25 4% N A AR i JBOTR 5 e ok A A% AR, S A 880 Il
i S — R TR 2023 ARAR IV AR, R K R HEEOR TS Bk, BSOS A B IRE 2 R
HCEHPERI I . % I8 H A BUR RIZR B 45 Hh R D7 58, AT QK HRHORE F7 22 30 ~ 40 4R

T X A A5 PRI 0 NS AAE AR PR B, R XU, 1 B A B A [ PR 3B IR 547 3l O %, (E 7 i ik 5
TETHRUAT 1 XA A JR PR OR824 [ SR B b R D T BT 0 O b, SR @R AR AR R 4
BRIGR, EEEZAMMIXEEEER T (B ETBERERA ) (ERGE) 55 E T L
MPPE . HEAEIS TBERE R (ECIU) Siit, Bk 132 0[5 K X4 i b Al 3 Ao 2020 4R, i
[ TS A H R ™ R M, 14 2030 AF R SE BLAR 1K 0 | 2060 4F Fir S BLAK A, KRS S AR B A LA fE
5T RE/NA” (The Energy and Climate Intelligence Unit) RyZEit, HATEPr EA 126 4~ 5 AIEK
SRUASEEE . AR BORSUIR S AN R AU I ORI R R A F bR, R IR LR L RPN E R R T
R Tl e HE 5 e AR AR S SR AT 5 20K, L T i A H AR
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Ju. B3 5 G R R % )8 5 s Al

2022—2023 4F, 20% B[ Z 277 R BORUCE AR, R A BREOR JF B AR A i ] o R )2 2020
ARBENE IR A VIR, 2/ M IX BT 22 A A O, 3k R I SR Bl b 2R A% IR, 5 R TR T
RBCERROR o am sl BURIASHE, W — [ BOR 25T 10 K R B e g PEAERT, T — A28 KRIE . B
0 R R B 51 R B BOR IR, AU WA B 2855, b 52 W0 4 HH O [ 59 B E R 28 5% &
LA [ PRt 2 AR E o

— 86 B GO IA AR VR AR X SRR Y el R B A PR SRR EAT R R e, H
A B T SEAE AR BB 11 525, 7R 2B P38 ZE 8O 2, WPRTEAR RS W Be sk 2 b, JLAe i, 4k
O R ESER W 2 . ARPIBE, RS ARG T 2 R A Z LS. R R B RN, JFE 5 AR
B REORE A2 SE A SE BN, 30RO 2024 4R 56 [ B S R T AR E . A N I IRk R OOR A A
Bl 4 f o ik EBUL B S S rR Ek, Bh 20 SFR B ALEL AE ELESE, (EAK s — A R
1 & 2 e s B BR B, DA RRAE 6 A [ o a2 vp (45 2 BOB AL B o AR SE X TR S i e B At
SEXERIENIE, Wb WIAR ok — BOY R RLR ALy, SEP WAL, BORECA ML, (WA BE Sl B T
ENE Rt iR I g EE Do X5 8 v o U & I N w0 e S -0 0 e RN 1 Y A N v
TG OC R R R . OB 2R e LUK Y [ 5 28 L ik #hE, FEETE . REMILTE
DHSE o b, o DR S G0 B 1 PRBOUR s S S8 R, SRk 207 0 Y RN R R OG 2R, [l &
JEM B RS E AR OCR, TR MR AR HOCR™ U R R EIT & e E btk A, R
HAZ NS E ST, Reftwh B g 3 5 ) 25 5000 5 ROk — U 4F BB SRR b B8 — S8R K BR
Ny, WEPTE . gif . o225, Ao X B JR R T 5 22 B U I

Hb G SRR Ak S PR R i TS A A O SCRUN AN A 32 S0, oK E A R AR R bR, T
e, BAERLE SCES . REFRAEREMER, SRR RS, iRy
BTG R H% , JLA AR R N B BT T £ S A IR BRF B S fe, N P IR TR 2 C K
PR TR, EE] CSEERA T AR, WE P 5T B E O S ORI, AR
TEATR) A [ B AT A B o — B i AL B SR 26 A 22 e By aB W D s B 6, JHG I 1 3 i ol ol 2 B o 2%
R RSO, BE AN A B AT A B PR AL R AN B R o e A 56 [ R A A G H
BRI ML . SEveiR = e . TOARIKER | AT SCEN AR R DU U & xR E T HLA]
G, WISEE E RIS S WORY, M e B & S B D Y o W] LU RTAR T A A 9 SR, R
BEIRHE FRRR PP O S L2 0 R 2 U RO Z

UTBEAESK , PE 7 A ED R PG 5 BT iR B 3R B LAV 7 O A SR, T SR A AT 18] U R B [ B R
¥, RPN ARKRA A AIE . AJF. GBL &, AT, Al RS Ayt SRR, S P07 T T
WO ET SO T CRET SN ERIEAT IR R R A g R, Eak
PASE R o i BOG  25F . SNSRI RN, B R R R P R SR b /N [ SR, X i 5
K Jr A A B B HE S o AR, ALHR AL T b o] st Y b SR R, R R A A 2 A
WARME, Bl HI . SBVGRE . BDEEVEE . s RO AR, HRTE SR R B A
EERzI

W RILHE, RAT ekl R R AR AN AR R, RO RS R 2h 1 AR AR AN
Wik g, DIZERE 9 3HL, DRSS BCP M E i, ek a0 a2 1) 75 A ) — i . AR B, 4Bk
PCAE 18] i SRR A FE A, [0 2R S 0 2 JE R 5, FL A R A 1973 FDRE 2317 SR B R A AU
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+ . IR R R R AR R R R R

SR A EHEES — A AR E S, R A LA S — A K R R E S, 56 I R R O
LS —RAFFERME REFHR, HEPIEE GDP 5 2R 40% , 6l &L ™= B 40% , 1F o457
BET P ELE T IME — 08 768 A 5T T AR R (SDR)  FUH D 42 BR Y 55. 66% . 3 10 4F LUK, 5
ST 80% ok H R E AR [, 2021 4R, b G R 2 BR HY 30% A Ay, SR A B R T
Yo XfEE ) 24% o E[E 2021 4F GDP Gk 23. 04 JTACRTE, [AICATFIGHE N 5. 6% , Hiil 2022 4£4% T
FEZER 3. 7% o 2008 AFLISK, o [E R i 0 g i b g ok 42k, R IR AR SRR A, FEE N P
teo SREREmE, P RS SR E ST R A L E M 1978 4F 6.3% L THF] 2021 4R/ 77% , PG
A GDP L E B 40k 5] 18% , F) 2025 4R45 L JH5] 20% LA 1, % 2035 4R Se [, wiom ik 7 2
PrEBERARIEZE, KEJPRIA Lyt E, RacmE, MgsRE, ZZRmE, WL EReS %%
Mo A BRI Z (B R SC A, ARG AR, (RIS SR AE 05 AR G 1t ik e L [ oA B o O R TR, O [ Y
S0 [T S SR s AR B 2 o AT 90, S IR S AN AR B AR A BB I

®5 fE. £EGDP HFHRALE (UMBIXAHFMNITH) HA: %
Ay aHE EqE| T 5 At [ 5%
2005 4 10 19 71
2015 4 16 16 68
2025 4 20 15 65

R R . wRARAT

BE& A P e S E PR O H R B, ANERBTSE . RS . RS B S g,
R BAS B [ PRt 2 N E] o R R AR TS, RERXAPA 142 A0S, IEE AL E
B ERALHIA T PEUA SR T 200 i RS, R AR E R R R B, 7R A SR
Y83 S WS /B R 1R 11 S AT € (i = s B i3 O Bl S B PNE i VR 1 DN i P e
R BE, ALl 5 mUs 3 gyl b g A — BT OB, 7R P E S BB
e R E Oy A SO R DA R Tk B[R, BN b R E L P R b E Scfl bR B
WH RS — D 1AL ANORRE, A EZFNR RN, DU S 5 M %
W7, AR A RN R BATSE, R T AN TP s AR AT — A A S0 KR o BN A5 F) 4% [
Lo RO EEREAR G RS . R SC RN SR, (HANH A SR BE . B ATRCIEFT I o 5% [l 119 s B 450 18 ¥
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1 Z i -2.3 -16.3 -13.1
2 F -30.4 -59.9 -53.1
3 B 27.5 54.5 89.2
4 FJig 17.7 22.5 31.3
2021 4F 7.8 4.5 14.0
1 ZpF 13.0 -2.9 9.3
2 FF 3.3 7.6 7.1
3 F -0.9 -5.3 4.7
4 T 2.7 22.4 17.9
2022 4f
1 Zp 7.3 -5.9 17.7

EFERERESFVTREIAE FEETL(R6.RT),

FHERRFAUSIREF2NA(RL6.ET),

®8 EREFREREMBERE(RLL)

x4 HEEMBELL ERkE
A %
4 ffy A JL JEEE | KEFEER
2021 4F 3.3 2.4 4.3
3 A 1.9 1.2 3.0
4 A 2.5 1.9 3.8
5H 2.8 2.2 4.0
6 A 2.9 2.2 4.0
7 H 3.4 2.3 4.3
8 H 3.8 2.5 4.8
9 A 4.2 2.7 5.1
10 H 4.5 3.5 5.7
11 H 5.1 4.5 5.8
12 A 5.5 4.8 6.3
2022 4
1A 5.9 4.9 6.9
2 A 6.6 5.6 7.2
3 A 7.1 6.6 7.4
P RR A RARAT RO R
k5 T4~
Tk 2 7 5 8 TP IS R A2 B 3 3 Al
R [F] Eb B (% ) PRCEZS DN R4
iR Kik || ARk | | HiTH
EZ& | MZE | PMI | 484 Ei R
2021 4 8.6 6.1 10. 4
3 H 9.1 5.2 12.0 55.0 55.0 55.8
4 H\|22.6 22.7 22.0 55.9 55.8 56.8
5 H|17.3 18.3 15.8 56.0 55.6 57.3
6 H|11.9 12.0 12.0 55.5 54.4 55.7
7 H 7.9 7.9 8.2 55.4 54.4 55.3
8 H 6.6 5.3 7.6 54.1 51.8 53.6
9 A 3.5 2.7 4.5 54. 1 52.1 53.9
10 H 3.5 2.3 4.5 54.3 51.5 53.7
11 H 4.0 3.0 4.9 54.2 52.6 53.3
12 A 4.6 3.0 5.5 54.3 53.3 53.4
2022 4F
1A 4.5 1.5 7.0 53.2 51.3 52.2
2 A 5.6 4.0 7.1 53.6 51.9 53.5
3 A 53.0 51.0 51.4
FE ()T FRERLEREDZEFAEGHE. (2)

KM ZRAHAT S0 RFHELFT RN,

Foor kR . R AR AT A Markit 2 5]

AT 2 %

R TR E R4 RE OPNTE BN 32
2020 4% -3.4 -3.8 2.5

1 Ze g 0.6 0.3 3.4

2 R fr -9.1 -10.2 3.2

3 -2.9 -2.8 2.1

4 -2.3 -2.4 1.2
2021 4% 5.7 7.9 0.5

1 Z&pF 0.5 2.1 1.3

2 12.2 16.2 -0.1

3 R fF 4.9 7.1 0.6

4 FpE 5.5 6.9 0.1
2022 4

1 R 3.6 4.7 -1.6
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x®9 ERNEFREREMBRBEKRE(RLL) 11 #HEORS
AT 2% A 43I0
AR | FAN B A TE K oo Sii | A5y W | [l W | [ | o
2020 4F -2.7 -13.6 -8.9 MU | R | B | BEOAR | K | K| sk
iy % % % % i
- s as s At (%) | (%) (@) | (%) | o
3 i _3.8 ~14.9 -8.3 20| 1906 -2.0 -6.9 2582 -0.6 4.8  -675
4 FJ 0.5 -10.7 0.3 3A| 2054 7.7 9.5 2768 7.2 17.9 -714
2021 4 7.8 4.5 14.0 48] 2077 1.2 38.4 2732 -1.3 34.5 - 654
T —
LRI 4.2 7.4 6.2 SH| 2097 1.0 43.5 2770 1.4 3.8  -673
2 fir 15.0 18.6 30.6
Z 6 7| 2109 0.6 32.8 2832 2.2 35.2 -722
3 & pir 8.0 4.9 12.6
TH| 2134 1.2 249 2831 0.0 22.2  -697
4 FJir 4.4 4.9 9.6
8$A| 2145 0.5 23.1 2870 1.4 20.6  -725
2022 4
| - i 7 9F| 2080 -3.0 168 2892 0.8 20.1 -812
EFERBRFTREAALE(ES LI, 10 f | 2248 8.1 23.0 2917 0.9 18.4 -669
FA KRR ZAHSHEF 2B (A8 L9), 11 H| 2251 0.1 21.5 3051 4.6 20.9 -801
e 1 28| 2283 1.5 19.6 3103 1.7 20.9  —-820
#10 FEHhAWHH
A7 2 % 2022 4
93 e R [y VA| 2245 1.7 15.4 3137 1.1 20.8  -892
KR R H
Ay RS W Rl AHCR I 2R 2286 1.8 19.9 3178 1.3 23.1  -892
— # 4
4 Il Lt (AN R AERUFRSTH. BET AL, EAGHHERS
] TFAaF B HE,
2021 4F 1.9 5.4 674.3 FHEAR . EBBSAEEH.
3H| 4.3 4.1 6.0 70. 4
Fx12 SEEERE
4A 6.0 26.3 CIRVAY I P
5 5.8 4.7 S B W A W | WA
63 2.4 Lo 5.9 3.7 2019 4 2251 286 1965
7H 5.4 68.9 4 Zpy 553 320 232
8 A 5.2 517 2020 4f 1508 2349 ~841
9H| -5.0 -0.5 4.7 42.4 | g 999 93 136
10 A 4.6 67.7 2 g 198 1396 ~1197
1A 4.2 64.7 3 373 519 - 146
12A| 6.6 2.0 3.9 58.8 4B 709 342 367
2022 4 2021 4 3674 4031 ~357
1A 4.0 50.4 1 703 933 -231
2 A 3.8 75.0 2 Ffi 538 1374 - 836
31 3.6 43.1 3R 1246 562 684
R RHE A FHA TR RE A AN E SR 4 1187 162 »
HH R, . Ny
FTHER:EBAFIAEF oA,

THRREE T LRI A
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= BRIt XEZF *16 ERNEFREREMBEKE(RL)
13 ENEFREREEREKE(FIL) AL %
AL % A FREE | EANARE | D ANETR | BUMTE SR S
SRR B RN | A | BRI 2 2020 £ -6.4 -7.9 1.1
2020 4E -6.4 -7.9 1.1 ;ig 71431.2 ’IZ'? (2)2
i =35 -43 -0.2 3%; —4:0 —4:6 2:6
2 ZfF -11.6 -12.7 -2.8 4B _4.3 a5 3.0
3K 12.6 14.1 5.5 2021 4 5.4 3.5 3.9
4 FpE -0.3 -3.0 0.6 1 Zp -0.9 -5.6 2.8
2021 4F 5.4 3.5 3.9 2 FJif 14.6 12.3 8.0
1 ZRpE -0.1 -2.3 -0.4 3R 4.1 2.8 2.6
2 2.2 3.9 2.1 4 Z 4.7 5.6 2.5
3 B 2.2 4.4 0.3 2022 4¢
4 ZpF 0.3 -0.3 0.5 | B 5.0
2022 4% z17 ERNEFSEREMRIEKE(FL)
1 ZEpE 0.2 AT %
F14 ERNEFREREMEEIKE(IREL) G TR BE AW IS # o0
A 2 % 2019 4% 6.8 2.7 4.7
G F| EERAEBW | h oo o0 4B 8.9 1.9 32
2020 4F -7.0 -9.1 -9.0
2019 4F 6.8 2.7 4.7 - 64 a0 -
4 ZepF 9.6 -0.1 4.4
2020 4 ~7.0 ~9.1 ~9.0 2ER ~20-3 -2 -20-7
3R -3.9 -8.8 -9.4
VR —44 -3.6 2.8 4 By -10.1 -4.7 -9.3
2 EJiF -19.6 -18.7 -20.1 2021 4 4 o -
3 B 14.1 16.4 11.7 | B 60 0.2 s 6
4 FE 2.5 4.4 4.5 e 18.7 26.7 21.9
2021 4F 4.2 11.0 8.8 3 30 10,8 10,7
1 Zif 0.0 1.3 1.2 4B 3.9 0.1 10.8
izi _:? ?: ?i KR ROR R Gt B R E (R 16K 17).
4 ZpiF 3.4 2.8 4.6 ®18 HHMORS o
TR LA B BB E (K13 K 14) o
=15 ZHATEH Ay W | F L R | F | s
A % MO | K | WK | SHE0E | K| K| ek
ST el i R R (o) | (%) | 0
Ay Ay P ‘ =0 % (7)) 2021 4F | 24350 14.1 23128 21.7 1222
2001 4 ) P 12616 24| 1917 0.5 -2.2 1682 3.2 -2.7 235
2 H 8.2 1330. 5 3A| 1976 3.1 12,7 1799 6.9 19.2 177
3 A 0.0 0.8 g2 1320.9 4[] 1982 0.3 46.9 1851 2.9 38.5 131
4] 8.2 1339. 1 5HA] 1996 0.7 350 1863 0.6 35.0 133
s H 8.1 1319. 9 6 H| 1985 -0.5 24.0 1872 0.5 28.9 113
6 A L4 12.7 79 1289. 2 7H] 2021 1.8 12.1 1894 1.2 18.2 127
71 76 1253. 7 8 H| 2032 0.6 19.5 1950 3.0 29.3 83
8 A 75 12324 9 4| 2028 -0.2 10.2 1979 1.5 22.2 49
9 A 1.2 19 73 1203. 4 10 H| 2076 2.4 7.4 2078 5.0 25.3 -2
10 A 7.2 1188.6 11 H| 2145 3.3 147 2179 4.8 33.2 -34
11 71 1168. 5 12 4| 2132 -0.6 14.0 2251 3.3 38.3 -119
12/ -0.2 2.3 7.0 1153.0 2022 4
2022 4F 1 H| 2219 4.1 19.7 2296 2.0 451 =77
1A 6.9 1133.6 2H4] 2236 0.8 17.0 2331 1.5 38.8 -94
2 A 6.8 1115.5 ERERHR S, AOERARI9BZRAGT Hm, AE

ERSFEREAS, T AR KREAZ AN ESE

R FEELAKAZADHAETEYRLTA,
Fob R B e AT A AR BB B ROE R

HAEAH 2 F WA L UL, SRR H F R, B AL R e

FETHEK,

FH R R R A G BIEE,
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®19 SMEBEZRER 22 EMEFREREMARBKE(FL)
HAL AL RKTT A2 %
4 AR WA i T H i B [ ’l‘)\ﬁwf Mlﬁﬁ%f
2021 4§ - 1420 1487 ~2906 iH 2 3 i [EE S
2 A _40 451 _491 2019 4 -0.2 -0.5 1.9
3A - 136 242 -378 4 FERE -1.7 -2.6 2.2
4 A 43 51 _8 2020 4 -4.5 -5.2 2.3
5 A -179 -2 -177 1 -1.8 -2.3 1.8
6 A 78 ~53 131 2 FRF -10.1 -10.6 1.3
7 A -103 327 —-430 3R -5.4 -6.7 2.7
8 A -543 -116 -427 4 Zpr -0.8 -1.5 3.5
9 33 246 -213 2021 4 1.6 1.3 2.1
10 A 8 163 ~154 1 Zfif -1.8 -3.0 2.6
11 A 528 521 8 2 FpE 7.3 6.8 3.0
12 A - 1251 -924 -326 3 B 1.2 0.5 2.0
2022 4f 4 Fpp 0.4 1.5 0.9
H 300 48 47 %23 EWEFREREMABKE(FL)
2 A - 167 318 -485 e

B 71:(1\)#‘3‘&?;12 19 fﬁxﬂ‘,ﬁiﬂi‘%ﬂkmﬁéﬁ%m -#I‘EIE pre T R gy R *
Z A HBERTH, (2)AANFRE Y ASE, LEZ T RHT,
R RR WM AT 2019 % -0 -l 1.0
s 4 -1.5 -1.9 -2.7
M. B AL 2020 4 ~4.6 ~11.8 )
*20 ERNEFREREMAEKE (L) 1 Zepr 1.9 ~4.8 ~2.8
L% 2 = Jir -6.0 -21.8 -4.7
i | A g j:}\f’zé% Eﬁuﬁﬂ%fﬂ 3 FpE -8.4 -15.3 -13.9
T 2 T 2 4 T -2.4 -5.6 -7.2
2019 4 ~0.2 -0.5 1.9 2021 4 -1.5 11.6 5.2
4 F i -2.7 -3.6 0.0 | FE -3.2 1.0 -0.8
2020 4F -4.5 -5.2 2.3 2 FpE 1.3 27.0 5.2
| Z g 0.4 0.8 0.1 3 i -0.6 16.3 11.8
Y -7.9 -8.6 0.4 4 = Ji -3.0 5.9 5.1
3K 53 53 2.1 FR R B A AR (K20~ £ 23).
4 Z 1.9 1.6 0.7 %24 THATH
AT IR
2 0.6 0.7 0.7 g fay| DESEFORELL SR
3 g o7 1o . [P RR | sl Az W
A L - o4 2021 4 5.1 1.13 2.8
- 2 A 3.2 1. 09 2.9
*21 EREFEREREHREKE(RL) 3 5 4 1o )6
A% ' ' '
— ‘ 4 A 13.5 1.09 2.8
AR ZE | MERAERES | B 0O i | 5 5 3.7 L 09 3.0
2019 4 1.0 -5 1.0 6 5 o s 2o
4 FJiE -4.7 -0.6 -2.2
2020 4 —4.6 ~11.8 -7.2 7 8.3 15 2.8
| % 0.8 4.6 3.6 8 A 5.9 1. 14 2.8
2 FpE -3.7 -17.8 -1.6 9 A -1.5 1.16 2.8
3FE -0.7 8.7 -7.1 10 A -2.1 1. 15 2.7
4 1.2 10.7 5.6 1 f 5.3 115 2.8
2021 4 -1.5 11.6 5.2 12 A L6 -
| F 0.0 2.2 3.0 209 15
2 = pir 0.6 3.1 3.8
3 &N ~2.4 ~0.3 “1.0 1A -0.2 1.2 2.8
4 FpE -0.8 0.9 -0.4 2 A 1.21 2.7

A RR B ARG Bf B ARITHRT AR,
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k25 #HHEARS *28 EREFREBKE(RLL)
B AL T i %
/‘Tﬁj\ %Hﬁ E]HS HQHS EJHZ &D%ﬁ ﬂ—,g 3’2&.& E;E] %@%} EP[ﬂ EFIi] E5;|€ ED&FE‘
MO | | B | O | K | K| i | W | W | P
A @) | (%) @) | o) | om 2020 4 -0.9 -8.2 -6.5 3.4 2.9 -2.1
2021 4F | 830914 21.5 847607 2.6 16693 IZE) LS -10 -9.3 3.0 3.7 3.0
3A| 66629 6.6 16.1 63999 0.7 6.4 2630 2RE] =26 -18.7 -9.4 0.6 0.4 -53
4A| 67999 2.1 38.0 68684 7.3 13.1  -685 3K -1.0 -85 -41 43 27 -3.5
SA| 68680 1.0 49.6 68739 0.1 28.1 -59 4FE -1L1 -44 -3.4 53 45 -22
6 H| 69957 1.9 48.6 71702 4.3 327 1745 2021 4f 40 48 64 65 2.6 3.7
7A| 70131 0.2 37.0 70525 -1.6 28.1 -394 1 Z i .9 -3.8 8.0 9.2 47 -0.7
8 A| 70674 0.8 26.2 73758 4.6 44.7  -3083 2% 6.0 19.9 7.6 7.8 6.7 7.1
9 H| 68209 -3.4 130 73941 0.2 38.4  -5642 3EME| 4.0 45 55 3.4 -6.0 3.5
10A| 70514 3.2 9.4 74297 0.5 26.8 -3783 4F:pE| 42 1.1 4.8 49 5.2 5.0
11A| 73722 4.5 205 78411 5.5 43.8  -4689 2002 4
12A4| 74017 0.4 17.5 78121 -0.4 41.2  -4105 ETIEEY 5.0
2022 4 —— —
1H| 74715 0.9 9.6 8263 5.8 38.8 —-7921 TR B 2R R R
20| 74423 -0.4 19.1 85090 3.0 34.1 -10666 #£29 FmEhhwimkil=xR
3H| 75702 1.7 147 84701 -0.5 31.2  -8998 B 1%
2 ARREEAETRRE S Gty s mek] wm | mk | m | e | me
AR BAMEA, 2021 4 7.5 4.6 34.3 13.4 1.8 4.8
#*26 SNIEEERE 3A| 7.5 4.9 32.6 14.7 6.5 5.4
Hf 42 H G 41| 8.1 4.8 14.7 8.0 5.2
oy A A [ o [l AwR SR 82 48 14.6 119 4.9
2021 4F 29640 163684 — 134044 6 A 7.8 47 344 142 9.2 4.8
2 A 810 10730 ~9920 7H 7.5 4.6 13.7 7.0 4.5
3 A 5745 19426 — 13681 8SH| 7.1 4.5 13.1 8.3 4.4
4 - 10588 11247 -21835 9A| 6.9 4.3 349 12.6 6.9 4.3
5 A 163 9850 -9687 10A] 6.7 4.2 2.1 7.7 4.3
6 H 6992 4874 2118 1Al 6.0 4.1 1.6 7.0 4.3
A - 1603 16684 - 18287 12| 6.0 41 353 1.1 7.9 4.3
8 A 3213 18825 ~15612 2022 4
9 A 6958 7970 - 1012 Uil es _ 2 66 i
10 A 1763 4704 ~2941
11 A 2793 13840 - 11047 2R S5 3.8 1.2 8.1 4.1
12 A 2713 18229 ~15516 3H] 5.3
2022 4E 30 ZEhhwmimkil=xR
1A 4765 6908 -2143 B4 %
2 A 2604 7613 ~5009 IR e e
T W Am e R | e | e
A EMEEERINMBEXEZEF 2021 4 3.7 41 55 4.0
®27 EBNEFRAEEKE(RLE) 3A139 3.9 6.8 3.7 2.4 6.3
W% 4737 47 64 3.7
T B mEk] M | mE | B | BE | RE 5A)3.8 40 60 42
2019 4 .9 1.7 0.1 1.4 40 20 64137 40 55 48 26
4%l 1.7 L2 -0.6 1.4 3.3 2.1 THI33 44 50 44
2020 4F 5.2 -9.3 -6.4 -41 -7.3 -3.0 8728 43 47 41
1 % -0.4 -2.0 0.5 -0.1 3.0 1.4 9H|30 42 45 39 40 6.5
2| -12.6-21.1 -16.8 -10.7 -24.4 -7.8 10 4|32 3.9 4.3 3.8
3&pE| -5.1 -7.7 -5.8 -3.7 -7.4 -3.5 1MAl31 3.7 41 3.7
4 ZpF| 3.1 -6.3 -3.5 -0.9 0.5 -1.8 12438 35 39 37 3.6
2021 4F 4.6 7.4 4.9 4.6 8.3 4.7 2022 4F
1 Z2j 0.2 -5.0 -2.6 1.3 1.6 -0.3 1] 3.6 3.7 3.9 3.7
2FME| 1.7 245 191 123 201 10.5 Al 27 37 as a7
3FEM| 3.8 6.9 2.9 40 84 4.0 3R 2.7 so 37 a5
4| 3.3 6.6 1.7 1.6 54 50
FELEFESECDPR L EAMER KR, mEKXEFHREH EZ(DPEABAERBEABREZLANINSNABI Y,
()&% B . PEAAREZET AL, B)REATEHRE, TR

RHEKE,
* * PR L
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£31 #HHORS #*34 #HHORS
A 43I0 RV P
JIEPN O o AP A
N B N ) s I ¥ W A S ¥ e (- o B I B T 7 I VI A S s 7 o [ S (R W
i i piigs| bl i prign} i i fiig | il i fiig |
2021 4 5034 4992 42 4680 6944  —2263 2021 4F 6444 6149 296 4942 5037 ~95
1/]383.2 356.3 26.9 274.2 483.3 —209.2 315370 497.4  39.6  430.2 459.7 -29.5
2 J1363.0 352.1 11.0 365.9 486.6 -120.7 4 H1|512.2 508.9 3.3 407.7 392.7 15.0
31| 431.4 446.0 -14.6  482.9 583.0 -100.1 5H|507.3 479.0 28.3  408.0 404.6 3.4
4 313971 408.7 -11.6  378.5 544.0 -165.6 61| 547.8 504.2  43.6  426.7 419.1 7.6
54211 426.0 -4.9 381.7 562.2 -180.5 75| 554.6 $36.7 17.90 408.9 449.5 —40.6
D3|t 4loa v s saes aiss BA|SBLT 5159 158 451 422 -390
S H| 4252 4294 43 3319 450 _216.1 9 H1559.2 516.4 42.8 416.8 440.8 -24.0
o F| 4139 4166 27 3933 6231 -229.9 10 H|556.6 538.4 18.2 419.6 446.6 -27.0
10 H | 455.3 446.2 9.1  463.4 622.3 —-158.9 I131603.5 573.5  30.0  455.9 457.0  -1.1
11 H|466.3 449.6 16.7 402.8 655.7 —-253.0 1241 607.3 611.8 -4.5 476.9 471.0 5.9
12 | 451.9 450.6 1.3 456.9 627.5 -170.6 2022 4¢
2022 4 1/]553.2 602.1 —48.9 339.0 401.9 —62.9
1 4]434.1 392.2  42.0  350.7 690.7 —-340.0 2J1]539.1 530.7 8.4  462.5 449.5 13.0
o K Ae K E B2 FF B, 36348 6362 -14
*32 HHORS #£35 HHOR
WA AL FETT PN 4 FTT
[ZRElS B o [ 7 vk o E A
E0OAB O | kO | O | o | 0 | O g A0 E | dEn | o | | R | O
@ owm | w0 | owm | owm | #n AL | @ | BN ] W | ® | N
3| 112.3 77.1  35.2  243.3 178.6  64.7 31| 546.6 584.7 -38.0 358.8 322.2  36.6
4 | 111.8 176.5 35.4 260.1 161.0 99. 1 4 H|530.9 567.3 -36.3 349.1 287.6 61.5
58] 116.3 77.5 38.9 261.8 176.6 85.2 5H1526.7 566.9 -40.1 374.1 312.4 61.7
6] 119.4 78.2  41.2  282.4 178.4 104.0 6 A]556.1 606.5 -50.4 366.5 315.0 51.5
7H| 99.7 743  25.4 255.2 181.3  73.9 701559.2 599.9 -40.8 379.5 320.3  59.2
8 A|107.5 78.9 28.6 272.2 195.6 76.6 8 F|579.0 612.1 -33.1 395.4 360.5 34.9
9 4|107.3 92.3  15.0 243.8 199.8  44.0 9H(599.3 644.1 -44.8 396.3 331.9  64.4
10H| 99.6 86.3 13.3  226.0 205.4  20.6 10 H|575.0 616.8 —41.8 401.2 340.1 61.1
11 7] 104.7 81.7 23.1 2047 216.1 -11.4 11 H|643.7 651.8 —8.2 415.7 357.2 58.5
12H| 98.1 79.3 18.7 243.6 204.2  39.4 12 7| 651.4 698.9 —47.5 406.9 349.2  57.7
2022 4 2022 4
1H| 84.0 81.8 2.3 196.3 198.5 2.2 1 H|610.9 606.9 4.0  399.8 350.6  49.2
2 A 229.1 188.6 40.5 2 H 374.5 316.4 58. 1
3 A 290.9 217.0 73.9 3 H 435.0 358.7 76. 3
) - %36 BHHOR
®33 HHMHR o R AST
— Wf;“”@%’b EEATEn B2 7
En A - ity RN I U= R I R W A R A R i B Y B
v 9 %I—I i .’:I:.'l_llﬂ %I—Y :L#_;l—] 'L'HI_IJE‘Z i % SED i 7 Sk
- mi| A | #0 | W | & | #n 2021 45 | 3353 3306 46 2208 1960 338
2021 4F 3912 5747 - 1835 4944 3039 1905 3 Al 2913 283.3 8.0 1855 167.9 15.7
3|344.5 483.8 -139.3 361.9 258.5 103.3 s Al26s5 2777 —12.2 1849 1620 229
4 F|306.3 457.2 —150.9 368.6 262.8 105.9 sH|2610 2827 -20.8 169.3 1423  27.0
590322.7 3855 —62.8 349.3 246.0 103.3 65| 2720 276.6 -4.6 1854 1722 132
6113246 418.6 -94.0 435.1 252.9  182.2
74,2786 291.1 —12.5 177.1 151.1  26.0
7 A|354.3 464.0 —109.7 447.1 262.9 184.2 s H| 2723 2134 -1 2143 1668 475
8 A1332.8 470.9 —138.1 429.7 260.2 169.6
9 f|337.9 563.9 -226.0 453.3 255.0 198.2 9J11270.3 266.7 3.6 206.1 162.3  43.8
10 H|356.5 553.7 -197.2 465.8 268.0 197.8 10 /11 288.7 261.3  27.4  220.3 162.9  57.3
11 /300.4 520.4 -229.0 489.6 279.0 210.6 1L /3187 306.1 12.6 228.4 193.3  35.1
12 4|378.1 594.8 -216.7 574.0 306.8 267.2 12 4]345.9 316.2 297 223.6 213.5 10.1
2022 £ 2022 4
1/]345.0 519.3 —174.3 459.3 247.5 211.7 1 7]308.4 2945 13.9 191.6 182.3 9.3
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(1) The goals and tasks of China’s economic and social development in 2022
Yang Weimin

In 2021, China’s economic development achieved a good start in the “14th Five — Year Plan” | showing strong resilience in
manufacturing, exports, private enterprises, and the digital economy. However, economic development is also facing “threefold
pressure” of contraction in demand, supply shocks and weak expectations. To achieve the economic and social development goals
in 2022, it must follow the spirit of the Central Economic Work Conference, promote fiscal, monetary, employment and other
policies, and more scientifically and accurately control the epidemic. The main tasks of economic work in 2022 include nine areas:
first is to stabilize macroeconomic performance; second is to stabilize market entities and ensure employment; third is to continue to
deepen reform; fourth, in — depth implementation of the innovation — driven development strategy; fifth, firmly implement the
strategy of expanding domestic demand; sixth, vigorously grasp agricultural production; seventh is to expand high — level opening

up; eighth, continue to improve the ecological environment; ninth is to effectively protect and improve people’ s livelihood.

(2) The long — term impact of China — US macro policy desynchronize in 2022
Zhang Yansheng

At present, factors such as the COVID - 19 epidemic, supply chain disruptions, soaring commodity prices, and supply and
demand imbalances have led to a significant rise in inflation rates in the world’ s major countries. In a stage of development in the
future, it will enter a new stage of long — term association with inflation. This article believes that in 2022, China’ s stable growth
and the US anti - inflation macroeconomic policies will have a long — term impact, and there will be new changes in which the
macroeconomic policies of China and the United States are not synchronized for a long time, the economic cycles of China and the
United States are not synchronized, and the roles of China and the United States in providing public goods and safe assets to the
world are not synchronized, therefore, it will bring about major and continuous changes in the global debt structure, the
international monetary system, and the domestic labor market, thereby triggering gradual changes in the international structure and
the world system. No matter how the world changes, doing own thing is always the most important thing. It needs to grasp the
opportunity of China’s rejuvenation and building a community of shared future for mankind, and create a new situation; grasp the
opportunity of the asynchrony between the Chinese and American economies to provide safe assets to the world; grasp the
opportunities of China and America technology asynchronous to promote all — round international scientific and technological
cooperation; grasp the opportunities of asynchronous financial development, and adhere to the general direction of finance serving

the substantial economy; grasp the development opportunity of population quality dividend to resolve the challenge of aging.

(3) Ten variables affecting the evolution of the global pattern at present and in the future
Chen Wenling

In the context of the current changing international situation and the significant increase in the uncertainty of the world, it must
grasp the whole, the overall situation and the essence from the various appearances and find those variables that affect the evolution
of the world pattern; The Russian — Ukrainian war is a major variable affecting the current world pattern; the “ sequela 7 of the
COVID - 19 continues to affect the recovery of the world economy; the weak foundation of the world economic recovery is very
likely to fall into recession again; high inflation will continue to push up the cost of production and living in some countries;
increased financial risks may lead to a global financial crisis; high global debt increases the difficulty of implementing fiscal policy;
the risks of global supply chain disruption and supply chain reconstruction are huge; the frequent occurrence of global disasters and
the deterioration of the ecological environment pose a major challenge to human survival; political turmoil and profound adjustment
and evolution of the geopolitical pattern affect the stability of the international society; The biggest variable affecting the world
pattern is still the relationship between China and the United States. The cooperation between the two countries will promote the
development of the world economy, while the confrontation between the two countries will have a huge impact on the world

economy.

(4) The connotation and characteristics of the DEPA and the policy recommendations for China’s
participation in international digital governance
Wang Jinbo
The Digital Economy Partnership Agreement ( DEPA) brings new paths, models and opportunities for China to participate in
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regional and global digital governance. Compared with the US - style digital trade template represented by the USMCA , the US -
Japan Digital Trade Agreement, and the e — commerce chapters of regional trade agreements such as the Comprehensive and
Progressive Agreement for Trans — Pacific Partnership, DEPA is more open and inclusive. Focusing on the latest international rules
and the development trend of global digital governance, it is necessary for China to apply for DEPA as an opportunity to properly
handle the relationship between digital sovereignty, national security and the free flow of cross — border data, and at the same time,
and it should make overall consideration and overall design for rules adaptation issues in new technology fields such as non -
discriminatory treatment of digital products, sources of Code and algorithms, interactive computer services, location of computing
facilities and financial service facilities, open government data, digital services tax, intellectual property and digital asset
protection, digital trade dispute settlement mechanisms, new topics, new provisions, artificial intelligence and fintech, which can
create favorable conditions for China’ s subsequent participation in larger — scale and higher — level regional trade agreements,

digital trade agreement negotiations, and global digital governance.

(5) The current situation of industrial subsidies in China and the problems and reform measures in
connection with the CPTPP rules
Zhang Xiuqing

China has promoted the process of industrialization through the industrial subsidy policy. However, with the passage of time,
as the international economic and trade rules have higher standards, wider scope and stronger constraints, China’ s industrial
subsidy policy must be adjusted to adapt to it. In September 2021, China formally applied to join the Comprehensive and
Progressive Agreement for Trans — Pacific Partnership ( CPTPP) , and the issue of industrial subsidies is one of its focuses. China’
s industrial subsidies have the characteristics of wide subsidy coverage and rapid growth, various subsidy methods, and high
concentration of industries and enterprises. In order to benchmark CPTPP rules, this paper sorts out the core contents of CPTPP
related to industrial subsidy reform and summarizes the main features, including highlighting the problems of state — owned
enterprises, expanding the scope of subsidy application, lowering the threshold for damage determination, and improving
transparency requirements. On this basis, this paper studies the inconsistency between China’ s industrial subsidies and CPTPP and
the reasons for their formation, and finally puts forward the main measures for subsidy reform on how to connect with the CPTPP

rules.

(6) The problems to be solved and suggestions before entering the forefront of innovative countries in 2035
Wang Chengren

In 2006, the then Chairman Hu Jintao proposed to build an innovative country at the National Science and Technology
Conference, and then, a series of national strategic plans have taken the construction of an innovative country as an important
content. The “14th Five — Year Plan” and the outline of the 2035 long — term goals put forward the goal of entering the forefront of
innovative countries by 2035. In recent years, my country’ s construction of an innovative country has achieved positive results, but
it still faces bottlenecks such as weak basic scientific research, poor innovation chain, poor innovation environment, insufficient
innovative talents, insufficient innovation vitality, and lagging standards and rules. In the deep adjustment of the international
political and economic structure, the United States has normalized its strategic containment of China, and the source of scientific
and technological innovation has shifted from oversea to domestic, and in the context of intensified competition in technology,
industrial chain, and standards and rules, to achieve the goal of entering the forefront of an innovative country, it is necessary to
transform the innovative development model, make up for the shortcomings of basic scientific research, and establish a market
application — oriented R&D promotion mechanism, build a layered and collaborative enterprise innovation subject structure, create
a scientific research environment with effective incentives and active thinking, carry out high — level international cooperation and

innovation, and lay a solid foundation for high — quality development and the construction of a modern country.

(7) The status quo and prospects of Overseas Chinese Chambers of Commerce’s participation in the joint
construction of the “Belt and Road”
Liu Le

In the multi — co — construction pattern of the “Belt and Road”, Chinese personnel stationed abroad and overseas Chinese
associations are important social resources that can be tapped. At present, as an important force of Chinese personnel stationed
abroad and overseas Chinese associations, the Overseas Chinese Chamber of Commerce, based on its own characteristics and
advantages, plays the important role of information hub, collective representative, cooperation platform and image ambassador in
the process of participating in the construction of the “ Belt and Road”. In the future, it can promote communication and
coordination between overseas Chinese chambers of commerce and deepen mutual support between overseas Chinese chambers of
commerce and other overseas Chinese associations, strengthen the exchanges between overseas Chinese chambers of commerce and
overseas chambers of commerce in related countries, multinational chambers of commerce with multinational members, and other

types of chambers of commerce such as the International Chamber of Commerce, optimizing the multiple relationships between
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overseas Chinese chambers of commerce and the host country government, enterprises and society, as well as coordinating the
establishment of a multi — party cooperation mechanism to connect with overseas Chinese chambers of commerce and other aspects to
carry out related work, in order to improve the level and ability of overseas Chinese chambers of commerce to cooperate with China’

s economic diplomacy, and jointly promote the high — quality development of the “Belt and Road”.

(8)SCO Regional Economic Cooperation: Driving Forces, Obstructing Factors and Path Choices
Gao Hanxun

Over the past 20 years since SCO establishment, member States with obvious differences in national conditions, national
strength, resource endowments, and economic structures has achieved harmonious coexistence, mutual benefit and win — win, and
connectivity has been steadily advanced, economic and trade cooperation has been improved and upgraded, the driving factors are
the common aspirations of member states to maintain regional prosperity and stability, the improvement of institutional arrangements
for regional economic cooperation, and the joint leadership of the founding powers. At the same time, due to factors such as unclear
priority cooperation direction, insufficient mechanism design, and overlapping with other international economic cooperation
mechanisms, the SCO economic cooperation also faces prominent problems such as low attention, inconsistent regulatory standards,
and low level of facilitation. This paper analyzes and believes that value cognition, institutionalization and geopolitics are important
variables that affect the SCO economic cooperation, looking into the future, the SCO’ s strengthening of economic cooperation needs
to clarify the basic positioning of economic cooperation, establish priority development directions and goals, build institutional

arrangements that conform to common interests, and strengthen the role of China — Russia “twin engines” .

(9) Research on optimizeing Kinetic energy mechanism of Business environment from the perspective of
government governance
Zhu Haihua , Chen Liuqin

The business environment is an inherent requirement for achieving high - quality economic development and a key
breakthrough for achieving orderly economic and social development. The business environment is a notable sign of the
modernization of the governance system and an important manifestation of the government’ s governance capabilities. After
expounding the development process of the business environment, this paper sorts out the government governance logic in the
optimization of the business environment, and proposes the “macro kinetic energy” and “micro mechanism” in the optimization of
the business environment. The macro kinetic energy is mainly based on the interaction between the central government and local

¢

governments, emphasizing that the “central and local” game mechanism is an important force in promoting the optimization of the
business environment. The micro — mechanism focuses on the specific mechanism of the government’ s promotion of the optimization
of the business environment, it means that the government strengthens the construction of the public governance system, adheres to
the governance goal of putting public interests first, and creates a good ecological pattern of “government — market — society”
harmonious coexistence, boosting the business environment optimization. The two — dimensional combination of “macro kinetic
energy” and “micro mechanism” means that the government, as the main body of governance, under the drive of macro system
design, optimizes the benign interaction pattern of multi — subjects by creating multiple governance mechanisms in specific

governance practices, so as to provide building a high — quality business environment provides sufficient optimization momentum.

(10) Mission and innovative development suggestions for the construction of China’s new high — end think
tanks in the new era
Ma Jianrui , Cao Jianhai

Today’ s world is undergoing complex and profound changes. As an important part of a country’s soft power and a source of
ideas, think tanks are constantly innovating with the development of the economy and society, the emergence of emerging
technologies and the transformation of industries. In the new era, the construction of new high — end think tanks in China must
grasp the trend characteristics of comprehensive socialist modernization entering a new journey, and adapt to the new requirements
of high — quality development, digital transformation, cross — border integration and public diplomacy, etc. and use a
comprehensive, dialectical, and long — term perspective to accurately analyze and grasp the domestic and foreign situations, and
integrate own work into the party and the country’ s great cause and undertakes the mission of advising the party and the government
on scientific decision — making, providing intellectual support for the realization of the modernization of the national governance
system and governance capacity, and gathering wisdom to further enhance the country’s soft power. In order to better fulfill its
mission, the new high — end think tank must adhere to its original mission, adapt to the requirements of the times, fully
communicate and negotiate, synchronize modernization construction, continue to tap potential, fight harder, and strive to be a
decision — making and consulting agency for “the one who cares about the country” , and contribute greater wisdom and strength to

opening a new chapter of socialist modernization.

Editor: Yang Yuge
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