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WA KON B R % e B R i, tho B ok 8 Tl F s 789 428 5 v o i 2 8 AT 3 K A

- 041 -



HNPBEAEREFHRELREFN 3% 42

— . XHkZEb

IR S T 0T 104 X 28 5 g Jot e K Joe i) Sk 3 B2 A h AE P A T T — 02 O T g o R K JRE TN TR ) T
FE, TR TUNIAR X m R R BT

(=) XTEREXRRNENTFR

WAL 277 AL RE & SR B S SR, W R R AR B QT . e, @ T, R
Bk R, REREWE R AN R H £ R A SE L AR TR T B (M ar g, 2018) o fEX Ff R BT, B K
NRRERSE—3 1, P EARCREW YN . TEIRTG, 2% 6 & RSO H &, B I s 2145 22 %
b, BEMCRAF AL (BRIEA, 2018) o MM AI GOV M A o O R, e B R R A
BsEp . B R FE AL RSO . B (2018) AN, A%ﬁﬁ&&ﬁT%ﬁiﬂ%%fEﬁ%
L= ity FUIR 55 B9 o e O EEAT ST A LS o WA (2018) 48 M R e e i A [ R 28 T A i A
R, AR, P RIERNA ST, PHIRBEFER = ﬂﬂm#,ﬁﬁTULuéE
RAEFEAORM R . WARTRKFAER , &t (2018) AN, Wi A9 e A e 1k 0 i A& R AL #, EAT
B SEBRALEA R O B, LA A SO AT R 07 AU N RN TS K i 207 T . BSR4 AR
A, SKALHE (2017) T, A A R B B A ISR OG AR B 28 MR PR AN B SR R ol ke, e O PR
KT SRAMARRS 1o 5 Mﬁﬁimﬁfﬁ fEORF (2018) A0, WEE KB ANE i%ﬁﬂk%Lfﬁ

UG, MR A TG ARG AR SRR A A S, R IR B NS 25 2 A B
1 — B A PR R

(Z) XTFTEBLERERELZRITFNINHAR

PRAT SCHR T T e Jo o & R KT B D0 B A Rl R L R T ik A A T o R R T 48
PR 22, X5 TR i Hb DX v B i R R K AT I . 52 BEAT AR (2021) #EHR 2013—2018 4EVRi 7 A IX
B AR , R R LA (B AT IAY, W TR R G R KRS ERE LRSS, K
WA XNEEE R FEEPTROLE. LS MESSE0H =48, SER. 7
(2020) MAAIHT. B SRE . SRR, MEERAEE, MEWNA X SRR LZENGIENIAR, 2
A ] SS90 3N [ 5 )R] 28 % ¥ 340 él_mﬁ%iﬁ%ﬂ R, MR B, Wil X R R R K
V-5 H AT R KO EEAREE—3, BAACE R, B3 (2019) AWK, kR, £8
SCHA RN B AR K J DU A A A TR R 2R B AL 2 R R R AR AR IR R, e B4 M IX 28 O i R K OF S
WS RN, BN “ARET P TR AR R . BRI (2018) BB Ah S R
R FE K- B R R ARG A R A5 Al . BB IR Bl R R . WRIRFCE S Ak . i pLE e . v KR
SE L KIPME IR | IR S UL . LR o8 3 . A A SO A R 46 U AR LR A 10 AT, B
S 30 A Oy R4 S LT | SF R R RITE S R = RS

AR AE 28 8 IO i R R () IR R BEAR O T 3 S D B A AR, EUJR R 2 BB 9% B O X 4 0 4
s — A, XTI X AT B R R AR A TR B B o AR S W i 8 X4 T R
HOR BTV, IR VA XU T R R B AR
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T TR AR XA T K T I ) T

(—) BREFRREHIVIK

B8 KLz, (D) 2

LE- ST NECE SN N D S S B
L / . ——

WAL LT O AT E, B | AN T I

MLy h &K 60%, 5 14 AEKM 10}
B, RN ELGEE] ), W I
el VANNE -7 = ol U 3
TR, el T i

4 \

7
8
9

o b
5 i
X
/
|
S
AN
Vi
2009 |m— «*\f\/‘
0 |r—— RN
1 j—
N -
2 (—
3—
: 4 | —
L P
4 A
6 |r——
. \
#—
~.
5 2021 p————
oo w3

g A TR, 2 tek, SEEEESESEE555855855558
WK B2 TR R R, S T s $E1 U B 27 R = = YU K A A3
WARBEFREZR, BB THX WL JUR DX AP B L — - A A 2

L 3 BBk LT BB B1 2000—2021 £RERBAKK GDP BEE R

B AT 3 P IF % e W 0 5 HERR, MEFH (PEATFE),
KEWHA XA ERIEARAEE, 2021 4, LA XA ™S (GDP) k5] 15.64 Jiicit,
2020 4E R HEHEH 11.79% , 2 2000 4E /Y 8.89 % (UL 1), M A GDP &, VHili4& X A¥y GDP # 1k
AR BAR, HA X Z R 2R ACR . 2020 48, {XN S T2 4K, i3] 72062 Jo, HiX
35995 T, RECEEEEHAKFER 172, NAY) GDP i E, 2017—2020 4, [0 7 FUBEE LLAMA I
A XN GDP AR ¥ 38 Wl ¥y i B 5O Bk, HEA T =0 a5l o . BBV, PO, 25k
7.7% . 7.1% . 6.7% (WFE 1),

&1 2017—2020 FHEF B A EX A GDP ZE K IEE AL A2, %
EfiR EG LE BAK | R T pay ] [ Hm B ek 4 [

2017 59017 49603 40077 32454 36595 38629 | 40408 28026 | 46089 59514
A¥) GDP 2018 63772 | 53872 | 41516 33977 | 40012 | 43366 | 45476 30797 51950 | 65246
B 2019 67852 | 57067 43475 36001 42964 | 47944 | 48902 32995 54280 | 70131
2020 72062 | 58872 50800 | 42635 44309 51975 52345 35995 53593 71489
AEMyRAE | 5,12 4.38 6.11 7.06 4.90 7.70 6. 68 6. 46 3.84 4.69

2017 7. 66 6. 54 5.44 3.83 9.38 12.24 12.73 5.68 13. 84 11.21
N3¥] GDP
1 3 2018 8.06 8. 61 3.59 4.69 9.34 12.26 12. 54 9.89 12.72 9.63
=}
2019 6. 40 5.93 4.72 5.96 7.38 10. 56 7.53 7.14 4.49 7.49
2020 6.21 3.16 16. 85 18.43 3.13 8.41 7.04 9.09 -1.27 1.94

YRR BERIT A

2. SMTURMR KT 2001 4F, AR5 ALY, WEA KT % FRGE A D % T B
2021 4F, i3l JUA X HE WD 50 5 1 Y 1T RBIK 3663, 2 12356, #2000 4EHE I 9. 96 £, 4E IR Ol
12.1% , WS T4 12.7% V50K F, 4 X 59 R 5 8% 45 CDP L Eih 15.7% LA =
26.5% (WLIEI2) . EAER, G REARKIN . TR AA T VEURER L g R R L, R
SR S, P R, ARG, SRR RGBT R T, WA A X A
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TR AR R & Ty, 2021 43
WA X ALY B 5y k1R ER] R
27.5% , T4 21. 4% [ FH K

“

3.0 i — T WM. C—
T BRI 8 AECk, P

T IR E KR Y Ry
gy R, WA KE C—a— T W
LERK®Y RS N 2013 4
1344.03 {2 3% o # & 2020 4 [y
1430.27 {2, 25 76, 4F ¥4 19 % 0.89% ,
oI AR X B SRR ) L R 46. 2%
F+%#49.8% (WK 3), “—a—K"
WM T A X XA SRR,
BETLUE, BT3RS R ORI
63k LA BRI 5 il 98 BE I 4 7 H 5
WANEXYE “——" IBLER
R o MG B AR K, RIS
THHEFRE R, R RE 3 2 1 1) 3%
Ba, KRAGEESBET R, M
B U R, YR
A X XA AR W B, Tl
HBIXANERBER, NESEH, 1E
Sl T R R R P X AL 3L
SAER, SEAR KRG XA L 5 DA I i
PIREMERY REE, 5 C—ir—
B IR E RN R Sk gk s 2 R
IR RAER

(
1.

Z) BhaFRREIRABEE

(¢3=70) (%)
4000 3663.17, 40
3500} N re N 275 a4
\ ~o DS Iy 26.5
3000 \ /0 TNeote . 1237 _ 214 2
71— ol 5 41
2500+ 1, | g 220023 /
w ;o  — \ 110
2000f \ X A1y
| ' {0
1500 ) ¥ 3
1000} { ;A -10
50033418 I I I 1 20
0 I | I | I I I | i | i | i | | I | i | 230
S —w— A 0 T VvV OO0 NN N OO0 O
S O O O O O OO O O — e e e e e e e A A
S OO O O OO OO OO OO OO oo oo o oo
(o e B o BN o BN o i o\ BN o\ RN o\ B o\ BiN o\ BN o HEN o N o NN o N o NN o N o\ BN o\ B o\ BN o\ B o\ BN o\ |
A JVERE DR — = WU R D
e JEH E 7 GDPLE AR PR
E 2 2000—2021 F 3 Eifihh & X H O & 1 iE
HPERF: AEED (PERITFL),
(237) o
00T s 1430.27) 60
1400 | 1,°0
1200 | 140
1000 F 130
1{ 20
800 |
110
600 | 1
400 | 10
200 r 4 20
0 ' -30
2013 2014 2015 2016 2017 2018 2019 2020
G A - = B —— NIk

E3 2013—2020 ERERBAGRE “—H—8K" #L
E R 5 B R
TR KR VAR ARG B/ S AT F S (EPS) 4B E ¥R R

POLEAG I, sz ER . RS TEAERIERE, AT A RERIE Ak ML, A

AESER AN H . 2015—2020 4F, i U IXER = =g &, 58 =i s b, @ o Ay 1k
L, 5 GDP RLLE H 44. 1% 12 51. 6% , BRART 54. 5% W4 K. L8544 f %A, 2000—
2020 AFE A EEE 7l S =L O A SE 2>  0 7. 4L A 12,88 T IR T I A IXEE Tl

S5 =L I Y 5 R AL 4. 84 A

10.43 £, D 5340, 2 IR, W PRI LA SR

BN E, mRH . E I A AR, AN G B LABNER 5 O E, S BT L S R
g, P sE S AR, AR AR DR R R RO R T B, QBT EE . M EE L MM
BEMORIE A R “HEIET, CPITIAURR” BRI R o ARk, AR E T i X B R R 2 R

OFRR W MEF AR 2015—2020 LEITH LA K4 H I GETTHAFE ST A5
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We, bHL. 953 R Lk, R KA T AR AR I el L RS IR LA N
IR0 22 3% % JRE RO 7 T2

2. AEBEREAE S, RS B A B R 0 i AT R 4 L O R
e HISE WY B, U L X RO X3 O 5 v A 59 5 B 6k W7 BB, 2017 4 31 B /N1 0 5 B ke ik )
14.49% | @A RSP DR S 4 T4, 2020 4E | SRR IG S HER N L WEL A X /030 BN
5055 H 2466. 53 1LTE, [HF I 12.46% .0 W FRTHEAA K 09 FEHOIRT , W38 I FF i JR i 1 1
BURHETS) , R GO M TR K L IR R, 5 R 3 R X B 45 1) X1 0 B8 ok B
fe R 2ok R IR AR S . T 130 B AP 0y, T b B AR B R X LS A T, o
LA 555 0 R, B X Za R 2 R R TR TS . R, R RR AL, T
MBI 2P SRR (R, 2018).,

3. SRR IE , AT T ATT R R L B B AT A S Ok, WA KA
FA: I 4 (A B Kot (L0 KR, BT . M M A K P SR B A i LTI )
BNBE . BRBRE R ARG, WA TR RS % I SOE R 2, AT A B S GUR R, (UH B i B B
ft, ST OB R, I T X I AT, D AV X 3 — A T
TR A KAV R KR, SRR, RS R FE T A A, A Ak AR
T, SN, FKTHERPHEEES , BRAA AR, R T RE S N R S B0 L5 6l
FOH AT, M LT R L RUR B B AR T

4. EFSAFIBHTR, FAREE LS. BEE K RE LS TS A% ERTNEW.
FRBASE AL, % EEGAREMZE LR R, W, S8 A 2, B0 s e 4
Bk, SKSEHS R K AR TR, Ik, — T, RESRMERES L. S, iy
S HAFTERCAE G, 59— i, ok AR X FRHE L AEVRSE R 5 ST A R UL 1 25 R

= ONUETL A X BT R R R A Y

SRR AR IR 22 U v R R R A R E AN —, (RS EA WL AT LSS = e — 2R
D e D A R e 8 H R Tl I N RS S AR I B B, RN SN T R IR, TR
T R R IR REIET MR, BURT . PR, SE . JFk . EEE— A SR AN
o O R S S A X AR B 58—, R SR FIECR S —, TEARIEZ T BATR D K IR, 5 sk
AR, ARHEX A RAERLL SO, 2020) o £R5 B R Y AT IO AP AR I S PR IR, [ I 4 e TR
BRBRAETEMGETT N, ARSCANEGEKE . KB @A ST, AN RIET TS T5
I D T R SR AT A

(—) EUFIFh

BEE “NHZA” M BT MR, AR SRR TR BB 3 28 T R R B U DL 28
W Je e J7 AN G, W N LABIH 9K Bl % 8%, R 0 3K 3 10 A JR A8 s o U8 O v o e R ) 20
B (B, B, 2018) WA XA THIE ., M TMREOV R I MM IX, H Al 35 2%,
MELLW S A AE A, BRSPS 2 .

OEF RPN ILE X4 H G HE S T4
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R BT W, Wi a X Ueoo (%)
BIE L K B (R&D) S iAo 103754 14

1600 1.1 1 12

M 2000 4F ) 99. 19 2014 = 2020 4 1400 ¢ ! 10
1200

By 1637.54 {2, & & E L EH 1000}

1% FREE6.7% (WE4), 2020 507

6, LA K RSD 5B A R 40

JEXI AL T4 [ B R iiF K, H R&D

9.19

Szo2zLLgs ST s ®ag
2 PP AR T 4 [ - 44 K F 786.9 SRS RSSSSS55S88883388]88¢%
feoi, H, i T4 M R&D £ 3% #% m— S X R& DA —m LAHE
ATEIEXFiRZLZ, K 549.0 /47T B4 2000—2020 £%ERiLNERX R&D F HIER
(WK S) . KRB FHREFBHBEAELIRSE TS (CNRDS) 48 £ 45 &
R = O m, WA K& 2mnig,
%%%iﬁtﬂ%%, E%Biﬂglﬁ/ij_{ ({Zﬁ) (%)
T IEHE W 4G /N, (B 4 X 25 FEAK SR 4000 7 7.00
Bk, NILE X BIKE, 2010— 1 6.00
B 3000 |
2020 4F [ LA X % W] R 42 AL 500
FE il 6072 FEH ZE 26004 £F, BT 2000 [
1 3.00
3.28 {5, AEHHE K 15.66% .@ M
. B 1000 786.9) 2.00
LA X NFE, A5 L R 5% 549.0 W\/ (I
BRI 6,® 2010—2020 4, K R
N . % G ol = A IR I R A I [ A EJRE S LNl
LSRR R TN Rk S = et g e e
T 41% P& T 63.39% , 5H AKX B
B R&D LW =P —8—R&D LW NRE

AT 5 A XA e, 535k, PO
Mo X 5L B T R E E A AL B & El5 2020 FHEELHM RD ZHRAREE
Pl AedbH X R W Rl AR TR 202LF (P EARAI SR

JUAR DX LHE E 0 R BE /0N, G R A 3 DM IR AR (LR 2) o

(Z) WRERE

YT, 4R/ 2 B T [ S B DX Ik P O R AL, R e B R R AR R X ) R —
(BEARAE, 2022) o A SCAE S LAAERFSE, LABR 2 o A 22 80 0 I B2 48 b7 @ (3K 5, 20205 sk ik K 5%,
2021), FIFZIRIGESI T, © MR T 2000—2020 4R34 JUA X 22 1] DX 38 B 9 & Ji K SF- 1 A X 22 57
P

DA 3C I )2 W S WL R B2 U % %48 W BT ™ K

QKA M P E BRI S & (CNRDS) G KU 5 BT 15

OF E#H KW HE XA NERA, W, Edb, W R X, HPhpmum X, hT sk A REEE. SRk mE, Ui
— A A 43 Sy R L BV O X B, AR SO S — ) oy R, AT AT, B PhASC, FEIR ., CHE L HL X XA T 70 AR Y [n] i R
WY, (LUrHE), 2019 AR5 11 ),

@ARSCRHIN S WA 206 R 50, B RN B 0T S e Ue A A5 AR i B A 35 1T 32 it i A =2 AR Sy B ik & WG A 22 B 1 46 o

SRAHEI AR 1= 8 log( 2). S TRRRAE, 0 AR DR ITER A 5, W0 {4 DCHO IR S WA 2B
T, 7 RRAEEIR S WARBKT . SREEORA, BRI 22 B
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BARKA, 20002020 FEHANE 2, pEpnasEEALREHEBNESAAASENEE
X 3% 2 WA 22 05 1) 22 /R 38 805 T [ # 5 AT %

(WLIEL6) o JUA X H PH B £ W A 25 B

" _ b Picls| 2L TG L X gl
B e =l s Ay
BIZS/RFERCT el M B . 8 & R, WK | owx | mx | ukE | mE | s
H1 2000 4F % 0. 35 [ & 2020 4£# 0. 13, 2010 | 71.41 | 8.05 | 3.84 | 16.52 | 0.18 8. 85
TRET 62.9% ., Hilt. =/, 7. N 2011 | 68.66 | 9.12 | 4.00 | 17.98 | 0.23 8.58
250 1E 2004 4EZ iU Eh I TF, kR 2012 | 67.31 | 9.63 | 4.51 | 18.19 | 0.36 8. 82
TR TR S A 2 B ) 22 5 45 2013 | 62.95 | 10.80 | 4.66 | 21.26 | 0.32 8.76
N o . 2014 | 60.15 | 10.63 | 3.46 | 25.46 | 0.29 8.34
BAE 2000—2004 4F 2P sk, Z )RR

. . 2015 | 58.59 | 10.06 | 3.64 | 27.55 | 0.16 8. 54
T B £ 2020 4R 0.09, 55 AR, LT 2016 | 56.83 | 9.49 | 3.58 | 29.95 | 0.14 8. 10
HRB T =S It A ZE&AK/NET 2017 | 61.14 | 8.89 3.24 | 26.59 | 0.15 8. 04
B WEsh, M ILE X)G =10, ah, 2018 59.32 9.10 3.54 | 27.78 0.26 7.13
BARIEA LA XIS WA ZIE &£ 4%/, 2019 63. 06 8. 64 3.89 24.09 0.31 6.57
(L1 2014 4F 5 42 4% 46 5 1 25 F 4 [T 14 2024(:%;3. 39/%:. 85‘? 4.45 22.;6 0.35 :o;
FA KRR A RIE P BHRIEHMRIRS-F S (CNRDS) 48% 4
KOF, 2020 4F 4 [ I £ e A 2 B 1 2% UK N -~
X S R

FREAU N 0.01 (WE3), 040 -

(=) gEa4d 035 [

Y P SO EA AR S SR
BUAF 9 2 A R B 22 0 FT Fp g R R B G O[T D
WA X ORI E B AR 0
HE TR 3 M 0.15 |

% 4 Ff, MJTIC GDP fedEAsfr, 010[¢
F, 2020 4F, NZEETOC GDP fEAERG 005 |

716.89% , MERBEE L0 NS M0 e e e e e e s s s s e e 8
WK EE 2 A A B RT3 Hb X 28 B 1 SSSSSSSSSSSSSSSSSS§8SS
_ - ; kg o e o AEEN —— L F TR —- BT

K, T SERERBMBX mFER. & e e A e R o 1
BYIH R, NKIEEESZR Sl 2

gk sz B, AT B AR R B 6 2000—2020 kA& REKEHEERHERRIEE
INEETE Y 2 R LR, I X 4 FHRR: FERELEARMLF D RITFLTEREF,

DRI R REIRAR BB R, 2 4b T RE IR IR 3l iy & A BRABRIEVE | 34 AR LS ROHE Bk % B9 D4 i 2 41,
a7 1 X RE IR S F Py 0 i M i T A DK o MANBK IR AR, Wia XBRETEE, BRTH
W ILTAN, HAB IO DR A RS BRI S R A, 2 A T e MU,
Hrb)" 0. =/ B LR AR 55 R i Oh HE R B =L, 30 62.5% | 62.4% | 47.3%
WL 4 23. 0% B9 E oK, HOR L PUEC, BT T 2 AL T B R S M X, BRARAL R AL, R
BB A [ SRR o ORI HE R 7 T e A R S, Sl BrE . RIJBTL R 71,4 T, 55.0
JImE 38,7 Jymi, g 4xE 19. 7 Ty R PR, TP L HORECORE G 15 Tr e

OB R : FERGEIH .
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£ 3 2000—2020 FFHAEXXEHALRNERIEY

A ES Ly GRS B IO Pyl 74 5 Eil i [
2000 0.10 0.07 0.09 0.08 0.16 0.25 0.35 0.18 0.19 0.28
2001 0.13 0.07 0.09 0.08 0.19 0.27 0.35 0.20 0.21 0.27
2002 0.13 0.08 0.11 0.09 0.20 0.27 0.35 0.22 0.21 0.27
2003 0. 14 0.08 0.11 0.10 0.21 0.27 0.35 0.23 0.18 0. 26
2004 0.16 0.09 0.11 0.10 0.24 0.32 0.35 0.26 0.20 0.24
2005 0. 14 0.08 0.10 0.10 0.21 0.28 0.27 0.24 0.17 0.22
2006 0.14 0.09 0.10 0.10 0.20 0.27 0.20 0.25 0.17 0.20
2007 0. 14 0.09 0.10 0. 09 0.21 0. 26 0.23 0.26 0.16 0.19
2008 0.13 0.09 0.10 0. 08 0.21 0.25 0.22 0.23 0.17 0.17
2009 0.14 0.09 0.10 0.08 0.21 0.25 0.21 0.23 0.16 0.16
2010 0.13 0.08 0.09 0.07 0.20 0.23 0.20 0.22 0.14 0.13
2011 0.12 0. 07 0.08 0. 06 0.19 0.22 0.17 0.21 0.13 0.11
2012 0.12 0. 07 0. 08 0. 06 0.18 0.21 0.15 0.21 0.12 0. 09
2013 0.11 0.07 0.08 0. 05 0.17 0.20 0.15 0.20 0.12 0.08
2014 0.10 0.07 0. 06 0. 06 0.13 0.16 0.14 0.18 0.11 0.07
2015 0.10 0.07 0.07 0. 06 0.12 0.16 0.15 0.17 0.12 0. 05
2016 0.10 0.07 0.07 0. 06 0.11 0.15 0.15 0.17 0.12 0. 04
2017 0.10 0.07 0.07 0. 06 0.11 0.15 0.15 0.17 0.12 0. 04
2018 0.10 0.07 0.07 0. 06 0.11 0.15 0.15 0.17 0.12 0.03
2019 0.09 0.07 0. 06 0. 05 0.10 0.14 0.14 0.16 0.10 0.02
2020 0.07 0. 05 0. 05 0.04 0.08 0.13 0.13 0.14 0.09 0.01

FA kR MBI EE R EF Nt F 5 mit

BAME, WAAXZREE SR
AE VR Bl L )RR A 8 (R BN,

®4 2020 FRMERREHESRITE

B 2020) . BEVE G FE IS B R AR JiGE GDP | RS | MMk | ARk | WO
A A R e I
THAME A Lk, mannyg | UF ﬁbf@:‘;‘t 'j(%;)ﬁ @i{ii) %;fﬁ fgﬁi
DX LAAE B 1) F = BEFE Y 2 R A X, (1 —
R T e e = L e et
= A= T B 7 T 3.96 4.6 930. 85 42.0 | 28.9
ﬁ:xﬂfﬁﬁﬂﬁ, Eﬁﬁ%ﬁ‘ﬁ%}iiﬂ#?ﬁ{% ?3:7}7'( -1.57 0.8 2418. 82 45.0 24.5
(T 3l RE o 3 W 0l 5, WYl X B % T ~1.7 -0.8 4419.23 47.3 | 38.7
Sy e B B TR R R AT I 1.05 4.8 4229.18 | 62.5 | 11.0
s Z 1 2.71 6.8 3813.48 | 62.4 | 29.6
74 / / 126473. 18 12.3 10.2
(M) 340 FFHL H -0.2 3.7 1628. 74 11.33 14.9
S AT e e 3 6 30 5 PR R R B gt -0.7 2.7 3111.28 4.9 55.0
2ETY | -o0.1 2.2 2239. 8 23.0 | 19.7

MEZER, A “—8— " BN
DA, TR i 1 i 4 XXt A T K
IR F NS i SRR OCHE — R o WV I LA XOFRIT I ROy S il — 7 @RS, H
GAHan R, BRI IEE ORI, WA X B — 2D RITL, ash s K&t k.

FA R B 2021 £ (PEIBLGITEL),
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123

BEA 21 2R LR, YA X BT 52 5 2t VBRI I, Hovh 2000—2008 4F, 7 i 4 IX B ) 5
Sy b SR B 22, 5% , {H52 2008 AF [ bR Rl G AL R, 2009—2015 4R HEH 13 35 T R,
2016—2021 4EA7 fr [l 7, AEHgHE5H 10. 1% , O & RSk R AR B Ar . W08 X7E R R 15 5 14 1)
i, b BB B A R R, WS ANRIECEE, NSNS, b A 2 28 kR B L T AR B B
&I

AR A XA BE I T BVBUR 240 T R s R By, (EAX T ARSI I X, S5 B
FER R ORI SRR AT R B S DR A AR B —, DAL, NP AT, REISE ST B
R F, AeEN SRR L BTG R LA IR bR KGR T, I8 B A
BAK, 552 ARG 318 5 55 LR 20 o 07 HL 2005l DX TR 7 i RS ARSE A IR, R B )
AL HEAH A N, BOA RS IE G . N3RS, KIGDITE, WA XEEA T “EEa” 1
PR b WYL TR s TR R R AR R, S TR X A S MR AR 7 T, R T AR AR
P e bl B, R AT AR M BEINE B8, A BE O 2 2R B A 2 e A B 22 BT

(H) AR#=E

PAN R AS 2 g B A A T 28 H A, A s A L “ Lo ™ e PS4 kA [l X A9 A
RSP s g i A R R, AR DX ) e A 22 BERI 2% 2200 . A SO S8 (2018) X T IX A 3k =2
PRI, 43 550 DA b DX A e 52 7K T @l DX 9 1 S K P O A A B A T AR DX Y SE SRR

M X ASE K-, 4 A SE SR B AR IR . 2016—2020 4R, {UF P9 5¢ 7t i i 42 [
SRR AR A X, PR A L SOKE S THEOR, 2016—2020 A, Wit AJL T KA 0. 65
RIFEO0.730 pHIXORE, RILMX (BRIEIL, &k, 27) IAILTKFREER TGS, HiEk
AT THF AR RIS . PUR LI (PO, zpg . )7 7H) WAL RORPRR B T2 PIdbi X
G, Hol) WAIEEACPEO IR E, W AR, W X P 3L 2K -F &, 2020 4%, il ud IX
2 IR R T Pk, il WSSl RIS LA IXET =07, 285008 0.97, 0.93
F10.82, (HAIE T 2016 4FA FFEAC. MHLZ T, 700, mr . PR, HRH S 5P A7 B4 v,
2020 4R P IL K43 50 0 0.77 0 0.79, 0.62 0.76, g VT 5 8 88 4n 4k T i ik 4 X E] KCF
2020 49 2 LR 205 0.8 F10.78 (W3R S) .

VU SR BI04 IX 2 5 e o e B A

(—) HEmehlsE, BEF~LERHAL

PR RN AT R R SCHE, SN IR XA L, WM = S, A e B
B r BE 2 o AR BT A X B SCHEAE T, — R R BRI O T, M M T R L B . WA X
JO7 AR AR A DX S Bn RS s, Sl R VR SE PN TS . R B RN, R R H AT A A DR (0 7l
o IR A HI LA AL IR S, IR iy 4 CREIR B IR 0 TT R AT, ST R N A bR I B
SAY A A RE IR BT IR G AEALM . R B BRI L A R RE AL, R AR TR A D K R TR . R
TUFLARR SR8 X, RIS — 4% H O R A, R S8 HE I BOR s AT A, W s el

O¥EAB . AEHRIBEH S CPESGIHHEL) BN,
QH X g AK P2 = 1 XA GDP/4F A GDP,
O IX T KT = 30 K [T 28 30 /R R 3
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FHPEAEREF SR ELARTFNERBERR

£ 5 2016—2020 £ H R RENLZKE

| NE | LT AR | B | W =W 7 8 H W e
2016 1.05 0. 88 0.75 0.63 0.62 0. 65 0. 65 0.51 0.74
Hi B i A 2017 1.03 0.84 0.72 0.6 0.61 0. 66 0. 66 0.49 0.76
Ktk = 2018 1.01 0.83 0.69 0.58 0.61 0. 68 0.67 0.49 0.78
2019 1.01 0.82 0.68 0.59 0.61 0.7 0.68 0.49 0.76
2020 1.00 0.82 0.71 0.59 0.62 0.72 0.73 0.5 0.74
2016 1. 06 1.16 0. 86 0. 84 0.72 0. 69 0.54 0.72 0.82
Wb I 2% 2017 1.03 1.12 0. 85 0. 85 0.73 0. 69 0.56 0.72 0. 82
4k 25k T 2018 0.99 1.08 0. 87 0. 86 0.75 0.72 0.58 0.74 0. 82
2019 0.96 1.03 0.84 0. 84 0.76 0.73 0.6 0.74 0. 81
2020 0.93 0.97 0.82 0.8 0.77 0.79 0.62 0.76 0.78

BB RR AR R A AL P AHRH LIRS TS (CNRDS) A8 % S50 mHE,
HEARAT I A S BTG, INAREETHE GE BN RE , 4 Bh A OC FE 0 Ml 323 i 4= BR A (BB A9 H i

(=) miREREEEE, REXRSHARRE

PR AR R RE Al U A B, AT B TN I DXCHR S ELK L K, ST 2L BAN R, i/ 2R, {2
HEDCI A A o — T2 T8 M T AR IX ST Hi I 4 o 10— 20 I ORS00 AR L s DXRE Al B ) 52 A
JIEE, DVPRHTAEC. JIGEC . EECER B B R, ARELoEe i — I B % ] PR A2 R P S R
MR I, G UYL XSS E A R B, PO RS BT A A B A . R DUE B AR B R kb
DA 4o fefd BALII AN, RSt SRR 2 O 2 AR ZIREE O FLIG 2 SR AR B EE N R, i IX
AT L3 i B SR TRAN XA 45 B, SRSk o IR AT DU i I B K I B A A
IR A I D T 1 DX A0 A5 B R0 2% Sl el AR AR SO fr . R AT AT A T G S =
)R o A PR AIE 2R TF A% 4 B[R] AF R/ SR MK 485 A Jeg B O, ) =% 1) 94 3 9 i Ml DX R, o
AR e fl, SFHAEESTAT2M#E— L H K, XA PR SRR, B # XIRZ 3  KRE
BT, AN RABEWE, PATEr R AR A G GUERT; X257 AT Ja AT IR L IX, 2545 M IX A
BAb . B R AT o M, MRS CRTISIE T

(=) HEHTEZER, MABRIBFENE

—IRR T A B AT AR KRB AT AR X AR dE i g e T A e . PR AN TR, RRiA
B 0 A 5 R B 7 EE AR (200, 2020) 0 — 2L A B IO IR SRR A S X 2
F B B TF RO R, R RL A BRI X S AR S B M TR IR, ok A B X R e AT ik ) B
RN AR I T i B 22 55 R S kA, Rl e R 5 M E R & a5, REIH & G 1FEr
SRS, A Bl 1 5 DXl Bl XL R T XS AR A ol B XL W B X SR el XA
T EEEAE, TR AN b4 — Mk o =2 IO 30 I e I ) B3 S A D BE o — T T 30 114
07 BUR R FE oy R AR SR A0S, MR . ABdb . VAL L R VU e i X AT R B . Sy — v, R
BRI A TIRZ FEOR, HRAERAR, BORZ Wbk = 5% P, 17— BOR Tk B &
Moo BL5EESCRFUTINAA XA R R BORIK &R, SLHBORZ M MG EDR, iz i TH#/E. B
WAL
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(M) RESBKEIIHESN, MRAFERER

BHEZ QU M 5 BE R I A R H R 3 7, fem A JRACR, BBk RINE RN R, i
THIAR AT, A OO A ST RIS 75 AN A, BARM A A R WA ™5 xfig, —J2 2
RO A DX R BT RO R L A SR 55 o WA O SR L KPR, R AA BRI A IR, BHIEAKF
B A DA 2R 5 BOHOAE LA 5 1 RIGR 28 Al g 5098, Wi 0 4 IXOR 3 B BRI F B Pl b o 1R AR
XA X ROF AR X il 2l e XA R T . IR IR T B VR SN A B AR 5l UK
TENAGIHETT T, B E TF RO A5 3R 5E F BOR, BN 5| k5 7 M DX~ 2 DL 300 S8 U 52 % ¢
[l 8 7 A Je I T N A BT R (2008, 2020) o 72 NA R SRTT I, W1 4 X 15T 3 i i
ST E R, R TTEIRIE N AR DX 2T A RN A0 TF i [ bR BB A, O g T HAR R I N A
WK, MEIFe —BENARR . Sl W, AME R, ERAA sl RIETEER .

S %k
. B3, FWB, 224, 248 (TEARREFHRZARFNBARAZANESMRRT), (PBEKAF), 2019
E£5TH,
EhAE, B (FHRARDBEFOHEE), (ALEZFMA), 2020 54 3 #,
BEM, A (FPEATAAREFAMBTLARAFIERRT), (ZFHH), 2020 £ 5 2 #,
MTavk: (EARMHARELE HRHPTEZGFEZOHRATLR), (ENEFFRE), 2018 55 4 1,
A (ATFTRBLFSRBFREMILERR), (AKRHBR), 2018 5 1 41,
I, (BFIEFHRERRE ZEHRNMER), (FEFE), 2018 55 9 M.
W (ERAADAMREDEFSZRZARE), (FIH4R), 2018 F 5 12 #,
2R (XT “BRAETAR H2FEHR), (PEAZLZH), 2018 £5 4 1,
ko (PEEGFARFRAREAANZRENR), (AR®IE), 2017 5% 12 B,
10 #&F, LF%: (FHRTEZRAZRARGH AL, XA XI5 EAERZ), (RFE), 2018 £5 4 4,
1. 224, &M BER: (REBSLERARASTHEMNESRIFE), (FAZFEFR) 2022 54 12 4.
12 &%, MRB. BHEL: (FTELFHZRETARRFOMNELS ST EZF04), (KiF5RE), 2019 £ %
114,
13. ##. 2H 2. (R TELEGFZREZRAARTOMNERRT), (RELFHRREFHA), 2018 £% 11 #1,

O 0 9 N L B W

14, B# k. (MEHFRFRLSLAFRFARFHARH), (ARZFLAS/E), 2018 F5 3 #H,
15. Ak, % 4 (REBERRAEEZBET G FHALR L Bt Rek), (LFkiE), 2022 % 14,
16. kA, 48k, BXH, FX2: (REERRVALARNESFALY R X)), (LFRE), 2020 5 %

17. k&, ZAG . kb#m. HE. TES: (KZEFFERRSUANZENTRARHELLY aBE), (B85
W), 2017 £ % 4 4,

18. Zhf4h, Faam. (FAARSMEA RGN ESHEHF), (KE), 2020 5% 1 4,

19. BEL, Fo: (RREFAERTFFNZFAMNE), (KitH5RE), 2013 £5 10 8,

20. FhA L, s (BARRAIFKTOEH DML RLY, (FFmE), 2019 5 11 4,

TERE: R
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4> kil 7 Fr 56 2 ) 3 b R e i
] 8 5 00 SR WF oS

— A TERFRLENAA

Mak &

WE: AxEA LT AAAELRTRES2E, £8, A= AHEVBEL B X HHE L F
R, RAREBEH#H ELEEERBAE, RARAET, RAYMRESC, BAERARENE, £—X
BETHAT A ELNER, BEAT, EZRNEMERAEM AR EMAT BRERE, 7 b FH
BRARERANBRACEAME TRLER, 2 UBFUKRERRELBRERLE M AT R A T o b B K
KA, Al 4T 5ARIEFACR S KBAES TR, Hib, AUATHEEHE LSO VR BERE
REEF, BREGHXBFUEAAE, MARFERRT T AR A B L VR E LA LHNE, AHLBEHRE
EABEFR, BBttt b ELHIE,

KEEWF: ksl BEARK BEAYUR MAEH

YEE® N ek, BEXEEFCE TR R;

% B, PEARKAABEASTEH.

i TE R SR R U i AR, WA SRIE R, MARA b B A B K LR E S R
ok A O (B R B =R AG 28 &8 i IR - 11 R < SN = S i O b L B e /g v 5 R Al R 2 N < 3
Oy AR L R R S A B S e U W R, e R )l A BRAN (B
Wi, RS TGRSR ARk, bW AR WL, TLUR . R BOEA T TR UK
TR B I R G B o R, TR A RO R S B P R AT R T, B A I R G STl AR
HERSC 25T [ 22 Pr e BT 2 L e 7ol i o s v D L AR RO 3 R G T BLR PR —

TERH BT A AR T, =L R RN RARE, ERAHEME . A, 973, Bk
A4, 20 (A2 90 ARARLIR, 7 3 T 000 FRE B ml DA 3R A Dy 7l k8 5 5 A 8 S ) T DR R WE
i 4] < il PR R R 0 30 ok 0/ P XIS 3 A R I U, O R B B e R R R X
BETHES B IR A LA R K € (Rajan, R.G., Zingales, L., 1998), iT4Ff, F[E A 4
L) b A R v ) < B SRR T, DA A R TR L T O T Y R R A M v B R R ) S

# R0 2018 AR AR H (KRR R RS RE LR BT 5 (18CILO10) #RAM R
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P i O NI o Y S RS B =R A0 0 S Bl oY S bR SR (i Sk S A PSS RTE K 1 LU U
R i, SRR AT AL, BRI E AR VR A TR, SR S 2 PR R R
MEE S 2019 AR R 2 5 TAR IR S i, ZERAL SRl Bt M S5 A PR i, i i 52 T BOR AL
AL, Gl R I R Y, S B IR B R R N G A ol R O R B SR R A A0 el e R R
M, 51T 2 G BT IR 1) S B ) 3 Ml TR 5 B AR, O AR il K R R e B
A RCRI Rl IR 55, 2 5% BUBT I AC TR [ 28 5 i Joi Ak A v i 4) A R

AR SCHR RS R 1 U, G2 BT A W R T IR S5 HAS | R R 3 I R T S
) 3 I Y 45 Y B, 3 AR T AR o 2 R S R R R B R R, 4R A DG B
HWL

— . SEHERE A R 5 2R

(—) FEHEHIE B AR

Sl i B e R T, 2010 AR E E EOM & A (P8 E 2020 @ EE R R ), i SR DL 7
ERE TV A Stk TR Dy A peoh 36t , B THlEL . RS LM T iRitE 2 HmNE, B
R AR, 2 T A MY R E RSO fE3EE, RRxd BT H B A A A 3
FIRANEB A 1 2 M, B A B AR A i 1 00 PN %) B8 A A8 A R 7 ol s b A0 3 9 3R 1) 52 7 36 2, 9% I IBURY
62012 4F (25 [ ek 7 0 [ 521 %) ( National Strategic Plan for Advanced Manufacturing) 445 1%
Se B ML AR — R % e, G S R SR A P BN W L BT SR A, R AROR A TR K
BIUKZh J1 . @ 2016 4F H AR H R 6 s Rz A58, K LR L W I A Tl A (i B A
PN 81 1 B L N 11T B e B I B | = NS B - A NG o S e s O/ 37 Dt o B 0 | 4
A 2 A R AR AR B L T Y, FE AR R E R TEENL. AR SR IR S BOR A B R
5 4% 455 1 1 7=l AH Rl A

WA B — A EEAR AR, FESEm. EARAEMBRARSA X E kg, —EH
A, KT dl A EES A R, BN A EAN, FEAOREEESR L, Sak
i, PR RE . KA d] . RS g5 AR AR CEMERY, 2010) o 8 Rk kAR RS, BB S A R
A FERCR L B A R, HESh S S T R . AR, HISEEE 0 E PR K, H
M B T LR SR AR B A= e BB AR AT, B R B S AW im Ak S R e, EE KRG
BEooOFA R BRI . AEWE AR EADE MR RAT A B ML, WA RN, Y. WL
(T, ZF4E, 2010), VIRl xEr 5055 bl & 1) B 55 i A J2E e 45 55

£ S S BB /NS G N3 11 B | A s = = o A7 Y W R =0 N = 1 R 1 A o S A D W &2 K
A PR R S 7 TH B R T BR B, I ok 2 S 0 S i B R 28 5 I T R S A R BT AR 7
SN 425 % R | I = 1 s g = LN o O N (115 0 o) 57 A Sl = 5= W /8 = A SRy S ()l 7 N = 10 O
5O ey mlE il (244, 2017), ScutwldE B0 =K — ZEGE g, ml
NGk filE R AR S A, THEGFEEEAE, A MG EN;, ZEFEA . EHERTY

ORI . (35 i ob g [ 5 ok ) o fomg ), 2018 48 10 A 17 H, http: //www. xmrd. gov. en/rdlz/tszs/201810/120181017 _
5225128. htm,

QI A BALTRLEM B 5T e 3. (2012 2 [ S F i b & 5K 3F R E A% ), 2012 4F 4 H 16 H, hups: //www. docin. com/p -
2159841634. html,
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Rl BT B R B, AE Rl E K 1 i 445 0
E5 a7 NI L = Wyl TR o |

Wk, SCTE MR R R R, [ _fuan i 1L
BORJEI YR, B AURE AR B e N e 101020
BB = B 24 AR R A S B - w1 151010
< A S N L (B e e S EAINE Y AP 151040
PEFIB| 45 iz R 5 [ By 201010
B R A 201040
(Z) ZiHEHELHSZE HLBK 201060
HRAR 3 IR A 4 W | AR iz 203020
( Brookings Institution) & fi B & (3£ - @E . 203030
E W SedEml 5 Y (America’ s Advanced A)jﬁﬁlﬁ;ﬁjﬁgﬂjj zgjgiz
Industries) , &3 il & b 9 A B8 = 19 & N VR i 251010
SRR R A, KB | R o 251020
A, W KO3 20 B 3R 0 R Bk S PRy (R fik B 5 55 351010
L5 447\ BT 20% , JIA R 2. HA. A BEyT R A HAR 351030
BEJ7 P A Rl 352010
TREMEHE (STEM) 2247 W H 5 L prpe 2352020
191 2o 4 3 SF- 24 7K P 1 1 8 AT Mk 1 o e R T B 352030
P TE M, I B AE P R AR R (NA- Bk 451030
ICS) ThiEHLT 50 A~ 4 A7 ACAS 40 2170, & 452010
1y S 38 ) 3l AR R AT L . A N 58 5 1 I 452020
P AR, % 18 5 R ) I 5 e 30 o s 9 RThe Aaet ke
PREGAT G, ARSCEL Wind F7alk 3 20455 AR R RAER 453010

K Z, BEEL 24 4 6 (iACAS 40 43 4T, HIE R Wind 238 & |
VB Se itk il b AR R AT, X 24 A
kg il)E TReldid . ek, & dlE, RERE., AYEZL ., FE 6 RUibl, BTk mkl
FIi 7 o

oK AR L BAS L R R 5 R S R BT A W R RN I B R A
3 A I <6 il SRR Al 1 ) 3 Ml A Jre BT B Wl SRR O T AR AE B R, AR SO U T Wind B4, X2
PR Ry BT ) & U 55 AR AR A S8 8%, BB s AN TEAT ML i Ak, A AT 4 T W58 46 oot ) 3l 4l 79
oW, gy mlE o E L SRR EE L BHAAE K ER S /MR B HE A BT AE S A, S
Br “ST” m “ = ST” B Alk LA KR (6 Jm, Lol 4y 7819 JUMe 5%, JLrb S g il i ok B o7 A olk 3t
4585 H

T AR SRR S ) S Jre A A Y ) 2 A
S AR SR AR L I 3 M 737 T R L 00 e 55

RO B A 5 13 3 258 4 Xk SMAT JE o 25 TR AL, A il S i Sk R TR B A A, X 3 ol i B
MEL BRBE S, RRBEATHOON G BE Rl R AR — A5 (LR B G
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(—) MAEERKX 600 r

VTARSk, FRE ek HlE M BB sso f
K (] 81— 25 Rl , 2014—2020 4F % |
FER B BV RSk,
2014 4F ) 54.5% L J+ 5 2016 4y | .%

® 52.6

59.2% , MWJG1E— R EFAFEGEF, 20
Jeik ol W R R ORI R B R 500 315 313
2018 4E Ay 51.3%, Hi 4R 2019 4E. 40, L
2020 4EA T4 L, EASAR T L A 460 . . . , , , ,
& 56. 2% 132 K 2014 2015 2016 2017 2018 2019 2020

H5EE, A, MESEESEK E1 2014—2020 fFE#FHELEFERBERTUER (%)
AL, 3R 1 5 i ) 3 M 5% ] A AT HH R Wind $38 &
SRAEC Ry € o 2020 4R, FRESEHEH g0 .
ol b Aol RO R L, |
52.1% , RHE. A, EEGHHE

67.0
) . ) - 578 54.9 521
Al el T SR A | :
57.8% . 54.9% . 67.0% , I E 4
40.0
) S Y AR TR E L M
30.0 +
AL EEEIEAN 5.7 4, 2.8 4,
14.9 A E 4, ks, Mk 0|
HERI A TR B S fE e i 100 T
K [H H A il = [

59.2

@@ 5721
./
51.9

i1 fE S22 00

(=) BAHARSHI{L B2 2020 £E&EE#HBBELE~REEMLER (%)
WEE ff R E ., 2020 4E T e IR R: Wind 23% &
ST b T2 T S M A T T 70. 5% , FEE . HOAS . 7 ) 2N F) A 0 R
H43.5% | 52.3% . 39.5% , RESHIF TEE . AA, HE 2T AL 18,24, 31 AE . K
BT A AR RE AR X8 Aol Y 8 7 BC 7 AR S R o R OR UG, BORSETCIE B B R I BR G W gE AN
PR Y RRAE 75 2 KUR: 7R 32 BE ) B R 0E, B DAY R 1 S g b i Bl B LR, BT i
55 SRR S, RN R T R S A O HOR A

(Z) BMAREMARS

WEHFGETIE, KR HA ek & i 22 0 BE 7 2] B 4r T3 . 2019 47 3 5 S ik i i
A B A m g R (ROE) 2 7.3% , IRTHliE ) 8. 5% K-V 3K F, WAL T SEEFEAF 4.7
AEA R, RTEEREAFR 2. 1A E R 2019 A3 ok dil il i 22 7 F 2 B R %R 18.9%
MSEE, B 8 F 20 A A RS 58 32% . 36.9% . 31.5% , Hm FRE 10 AH 5 80U E,
Hesh, SR HAS, PR SE gt e b2 WA R R T% 6. 1% | 5.2% , T Fk E WAL
0.5% , WIS ik il 1l 9 252 R BE S T3 AR 2% o

WA Rl B AR R, ST 3 Ml Rl B AR e A — E R B T ML BRI BE T . BN  E
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AR I R 1 Ak R 6 B AL S AT R A

P v i B A o AN A
A%, D 2020 43 [ 5 F i 3 b il g
AIKEN 1.4% , & THAH & 0.2
NEE. FEEL HA, 8 E K
A K 1.2% . 0.1% ., 0.9% , Fk
] 5 1 ) 3 AR A3l e TR H
AL fEEFEEAN 0.2 4, 1.3 4
0.5 4 4 Mo XA R Al
SRR ob 1B ) A0 Y 1 | A L S AD WS
(L5%) mTHAARAL (1.1%),
SR v 5l N B o A & 1| B = I EG
s Ak, 38 E AT LR A5 I B S
e, ABUNMEE RO, X8R ATk 3
BAEESFEMNER, RITEE S8 T
T HIE R &R E R, Mz
T, X FRE AW F, BT A
NIRRT L AF IR BN, R
ol R AT e KU s A, AR S AR AT
T XU 0 25 TR A AN TR AR L T T 1S
BEGEUR o o AN B B4 VAR AT B 315K
By, 2 i A o8 mr

2RSSR (F2%. g,
ﬂ%\ﬁﬁﬁxﬁ%%ﬁ)fﬁﬂ%

PR A R m . R, T
Al B 45 IBECS R U S RS RS, R 2

7 o 7 N BN T LR LT
i 5 T 0 G R T T A 8 9%

TSRO B T

(M) REFREFR

FEFR [ S 2 e b sl o
RE /Ml e F 4k, S5k
B o3 0l o A A g g b T A
B 50.7% 5 75.4% ., 5 %k ik E %M
o, EBEATGMREA KL, B
ﬁ%%%ﬁzzﬁﬁ B 1 A

s REAE RN AT DL H A R AR

OBl T #4E, DR 0 55 28 /8 fft”
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AN, B 3 Al SR v

100.0

DA MBEGE R RO TRE W g | gy oo
B, BARSLIER, 80.0 | — 152 1y 767
EEANRBM AT, BE T L ] N

AR O B U AT B T B (A8 s00 | g 190 44 505
Wk, AR BH, 2013), {HAE 2 F 400 ¢

80%, 2020 4F [ B S L0 |

HR ik 86.6% , D BT 100 |

ER G &M A N R A 00 o e e —

Al e R T o L 2 RE AR A R T OR 22018 02019 =2020
HARMESE X LR Wi SR
E%, 7820 fiha 90 4F4%, M iEm
W EIFE 40% ~50% , AR A
B TREM AR, KERESRMIES S8R ATSS, GHBESEEILEH AR EE, &
AW T T i R R B, EEA Y E B IOR K L TR A, 2020 AF B Al UE L E Ok
#)76. 7% o fEEJEIEF RN FE M SRR R, HF kit oy m LB EEME 1T, 2020 4514 #
flgE 5 R 61.0% , R, SHZEAR PN L Bl TR 7, IBUR E A #4156 FR Rl 5 BOR PR AT A 4
B AR TR Z 8 /Il B2 AR 1 ST OR TR

MEZ R, EFEARTHIREA KL BITERRDEZ 2ot SECR /ML A A 5 4%
AKNE, HEMR SEATREAR, AR, REEZEmT S 2EE VR, 2020 FEEE
50.5% , ARTFEE, HA, MEE36.1 14, 26.2 4, 10.5 NES . MA, R4 b E T ECR 22 05 5% Bl
R A A A B8, @ — i, AN Al B IR A FEZE R (TPO)  H i 32 H 51] 4i \b_| 77 S 349 35
FRIA 3 4F, 90% DL b4k Joid ok PO Gt s 55 —Jrm, M T /M RZUREMSI S E, H4&H
55, FEAE, MELHRMLUE SR, T E EAA AT R FR XNl gk 22 R B A, Bk
HESR A S , B R AR A TR T LR . e R G R AR IR A A 3.8 JT G/ R Tl A
W B RO B R, UH 15. 5% W /NRU R A 0lk BB A5 R AFARAT Bk ( B &, 20155 Xifig, 2019),

E 6 2018—2020 FEEEHEMELILXILLER (%)
HERR . RBTHEE, BFRFERIT (BIS) HHEFE,

=. K5

(—) EXERNENERMBENALEMKT 3L 7 EE

M TG m o, Se ikl il LR T B A o B0, 5 EE Z A X O B A, IR
R RARL, Bv %™ 5% o ARG Wind B 95031, B BEATE Se b il il b i b7 FEIRF) 3. 1%, X
— PO AE AR GE R il A A EE A 2. 1% o i T RUET O A7 b B I TR L AN A E R R AR
Bt i — S R BT 5 A (B 1% 8 I8 B0 B0 Al (R ALRE A BT AN [RD T RS i 4 A Y R A BT AN T
T LUBRAT 45 g 325 09 4 A 22000 T XU BLAT R AR B DGR, JHE 8 77 i A e 100 2 WA i Il R R 7 L XU,
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— HFRE5F *k2 HARSEW/KE(LEFE =100)
1 HRZFWKE(LEF =100) AL %
37 % 2021 2022 2023
AL 2020 4 A F ) " ) "
2001 & | 2022 % 2023 & i THE fiIRULELED T A
2020 4F A - -
A THE T E T {E BNt -8.2 10. 1 5.0 4.4
FE] B 2 T 4 40 41 (IMF,2022 4 4 ) Bii |
it 5 -3.1 6.1 3.6 3.6 Kk E -9.0 9.5 6.1 4.5
KikE R -4.5 5.2 3.3 2.4 KEPEZE| -8.0 11.8 3.9 4.8
% -3.4 5.7 3.7 2.3 ihoa
KR TG X -6.4 5.3 2.8 2.3 KIEE R -9.4 8.6 5.0 4.7
H & -4.5 1.6 2.4 2.3 KEPEZR| -5.2 12.3 4.1 3.6
& E R -2.0 6.8 3.8 4.4 E: ORERBRHFREST S,
T RR BERRE P AL MR 2022 F 4 AFHA,
R -7.3 8.9 8.2 6.9
% i -2.7 4.7 -8.5 -2.3 x3 HEEMNEKBE(LE =100)
B ~3.9 4.6 0.8 1.4 AL 2%
AR 7F (WB.2022 4F 6 J1) 2020 2021 4 | 2022 4F 2023 4F
[ERaR:! T A T A
R -3.3 5.7 2.9 3.0
FE bR 4% T 2% 4 20 40 (IMF ,2022 4F 4 H )
KIKEF -4.6 5.1 2.6 2.2
fit A
K E R -1.6 6.6 3.4 4.2
RKikEF 0.7 3.1 5.7 2.5
it 1] 41 /N 7] ( Consensus Forecasts, 2022 426 H )
% E R 5.1 5.9 8.7 6.5
it A -3.2 5.9 2.9 2.8
& 7 47 2\ 7] ( ConsensusForecasts ,2022 4 6 )
EE| -3.4 5.7 2.6 1.8
R 1.9 3.6 6.9 3.8
WK T X -6.5 5.3 2.8 2.0
% H 1.2 4.7 7.7 3.6
H =& -4.7 1.7 1.7 1.9
WR G X 0.3 2.6 7.2 3.2
g -7.3 8.7 7.2 6.0
H & 0.0 -0.2 1.9 1.2
E(LDBEFREHTASMER AR GHERE o LB EHRRBY E
BT R HATID %, M RARAT Ao 36 B SR 8] 400 ok AT 0 B 6.2 5.5 6.7 5.0
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x4 HEEMBELL ERkE
A %
4 ffy A JL REEE | KEFEER
2021 4F 3.3 2.4 4.3
5 H 2.8 2.2 4.1
6 H 2.9 2.2 4.0
7H 3.4 2.3 4.4
8 H 3.8 2.5 4.9
9 A 4.2 2.7 5.2
10 H 4.5 3.5 5.7
11 H 5.2 4.5 5.9
12 H 5.6 4.8 6.4
2022 4F
1 H 5.9 4.9 6.9
2 A 6.6 5.6 7.1
3 A 7.1 6.4 7.5
4 H 7.7 7.0 8.9
5H 8.7 7.8 9.4
PR RR A RARAT RO R
k5 T4~
Tk 2 7 5 % TP J28 R 42 B 4 5 Al
R [F] b B 2 (% ) PRICEZS IR
iR Kik |k ARk | | HiTE
EZ& | MZE | PMI | 484 Ei R
2021 4 8.6 6.1 10. 4
5H|17.3 18.3 15.9 56.0 55.6 57.3
6 | 11.9 11. 8 12.0 55.5 54. 4 55.7
7 H 7.9 8.1 8.2 55.4 54.4 55.3
8 H 6.6 5.2 7.6 54.1 51.8 53.6
9 A 3.5 2.6 4.6 54.1 52.1 53.9
10 A 3.5 2.3 4.4 54.3 51.5 53.7
11 A 4.0 3.0 4.9 54.2 52.6 53.3
12 H 4.0 3.1 5.3 54.3 53.3 53.4
2022 4F
1H 3.9 1.6 7.2 53.2 51.3 52.2
2 H 5.1 4.0 7.1 53.7 52.2 53.7
3 A 3.9 2.1 5.7 52.9 50.9 51.4
4 H 0.6 2.0 -0.5 52.3 48. 6 50.5
5H 52.4 49.7 50.9

—EEHEF
#*6 ENEFZREREMAKIEIRE(RE)
AT 2 %
AEJE FRE| AT UNEE BURF 32
2020 4F -3.4 -3.8 2.5
1 i -5.1 -6.9 3.7
2 Fp -31.2 -33.4 3.9
3 RpE 33.8 41.4 -2.1
4 i 4.5 3.4 -0.5
2021 4F 5.7 7.9 0.5
1 2 6.3 11.4 4.2
2 B 6.7 12.0 -2.0
3 FJF 2.3 2.0 0.9
4 FJif 6.9 2.5 -2.6
2022 4F
1 Z -1.4 2.7 -2.7
x®7 EBRNEFREREMBERKE(RL)
A %
g B[ RABERARR | 4 0 | oo
2020 4F -2.7 -13.6 -8.9
1 Z i -2.3 -16.3 -13.1
2 F -30.4 -59.9 -53.1
3 B 27.5 54.5 89.2
4 FJig 17.7 22.5 31.3
2021 4F 7.8 4.5 14.0
1 ZpF 13.0 -2.9 9.3
2 FF 3.3 7.6 7.1
3 F -0.9 -5.3 4.7
4 T 2.7 22.4 17.9
2022 4f
1 Zp 6.8 -5.4 18.3
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FoH R R AR AT Ao Markit 2 8]

(2)

AT 2 %

R B E R4 R E OPNTE BN 32
2020 4% -3.4 -3.8 2.5

1 Ze g 0.6 0.3 3.4

2 R fr -9.1 -10.2 3.2

3 -2.9 -2.8 2.1

4 -2.3 -2.4 1.2
2021 4% 5.7 7.9 0.5

1 Z&pF 0.5 2.1 1.3

2 12.2 16.2 -0.1

3 R fF 4.9 7.1 0.6

4 FpE 5.5 6.9 0.1
2022 4

1 R 3.5 4.8 -1.6
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2020 4F -2.7 -13.6 -8.9 MU | K | B | BEOAR | K | K| sk
| =g 14 4 5.4 A4 (%) | (%) (%) | (%) | A%
iy } —4. 5.
3 i _3.8 _14.9 _8.3 40| 2076 0.1 37.7 2734 0.8 347 657
4 FJ 0.5 -10.7 0.3 5SA| 2103 1.3 43.8 2769 1.3 38.0 - 666
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T —
LRI 4.2 7.4 6.2 7H| 2141 0.9 244 2835 0.1 22.7  -694
PES 15.0 18.6 30. 6
- 8| 2158 0.8 225 2873 1.3 2.0 -7l4
3 8.0 4.9 12.9
9H| 2116 -2.0 16.7 2900 0.9 20.6  -783
4 FpF 4.4 4.9 9.6
100] 2259 6.8 219 2941 1.4 18.8  -682
2022 4f
| S - i g na| 2280 1.0 211 3061 4.1 20.8 780
£ . . .
o FRABERFFTAFAE(RS LRI, 121 2324 L9 198 3113 L7 2.3 -789
FHERBREBATESIHZF2MA(KS . K9), 2022 4
e e VA| 2278 -2.0 153 3158 1.4 20.8  -880
x®10 FEhhHim
BT L% 20| 2327 2.2 203 3209 1.6 24.0  -881
95 ) R I 4 JiE Bt 3H| 2441 49 17.7 3518 9.6 27.7  -1077
B B H
Ay A W 9;‘“" }\ff;m 40| 2526 3.5 217 3397 3.4 24.3 871
R i
B2 4 " N N o L
g | U (T ) R AR HRREST D, BEF AL, S AL RERSE
] T AR,
2021 4 L9 5.4 674.3 FA AR ERTSREED.
5H 5.8 44.7
x12 SEEERE
6 Al 3.2 2.2 5.9 55.7 o p A0 2T
T 5.4 68.9 S B W A W | WA
8 A 5.2 517 2020 4F 950 2045 ~1094
9H] -3.9 -0.4 4.7 42.4 | g 166 157 9
10 A 4.6 67.7 2 BpF 131 1502 ~1372
1A 4.2 64.7 3y 317 595 -278
12H| 6.3 1.9 3.9 58.8 4B 337 209 546
2022 4 2021 4 3892 3500 392
1A 4.0 50.4 1 Zpp 737 890 ~153
21 3.8 71.4 2 737 1408 -671
3A] -7.3 -0.6 3.6 39.8 3 % 1219 99 620
4N 3.6 43.6 4 g 1198 603 596
5 H 3.6 39.0 2002 4
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B % A FREE | EANARE | DANETR | BUMTE SR S
A R BWNAETRE | ANATER SO | BRI 9 2020 4 -6.3 -7.8 0.9
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3 B 2.3 4.5 0.4 2022 4¢
4 Fp 0.2 ~0.3 0.4 il s >4 7.5 2.3
2022 4 Fz17 EBRNEFREREAREKE(RL)
1 Fpr 0.6 -0.7 -0.3 A 2 %
14 ERNEFREREMREKE(FR) S FfE| FWERAIER o oo
A % 2020 4§ -6.9 -9.2 -9.1
RE B OBMEVEARMR | o0 | @ O 12 6.4 31 2.6
2020 47 9 ) o1 2 F -20.0 -21.3 -20.9
3 R -3.8 -8.8 -9.5
1 % -4.3 -3.9 -2.9
4 F -10.1 -4.8 -9.3
2 FJy -19.3 -18.7 -20.2 2021 4 ol 0o -
ke 13.7 16. 8 11.8 R s ol .
4 BHE 25 4.3 4.6 E)s 18.2 26.9 22.2
2021 % 41 10.9 8.8 3 R 3.0 10.6 10.7
B 0-1 0-9 1.0 4 FJE 3.7 8.9 10. 8
2 g 1.4 3.2 3.3 2022 4
3 -0.9 1.9 1.4 | g 3.7 8.4 o.1
2022 & tER 1 7 7 AR BB S B R (R 16 R 17)
1 =i 0.1 0.4 -0.6 #18 HHORS N .
R R B S B RO R (R 13 K 14) RALECLEE
®15 ZHATH A4y Wit | [ Wi | [ | Es
i % O | K| | SO | R | |
FakrRmEE | Rk [RAK o (%) (%) (%) [ (%) | A
SR 2l ey [ Rk = (F ) 2021 4F | 24353 14.1 23136 21.8 1217
2021 4 ) 77 12616 4A] 1976 -0.1 46.9 1832 2.0 38.5 145
4R 8.2 1335. 6 SH| 1994 0.9 35.0 1856 1.3 350 138
5 f 8.1 1315. 8 6| 1984 -0.5 24.0 1867 0.6 28.9 117
6 A " 12.7 7.9 1288. 5 7H| 2021 1.9 12.2 1890 1.2 18.2 131
71 77 1256. 4 8| 2034 0.6 19.6 1949 3.1 29.3 84
8 A 75 1233. 6 9| 2029 -0.2 10.2 1982 1.7 22.2 47
9 13 L3 74 1207. 0 10A| 2077 2.4 7.4 2083 5.1 254 -6
10 H 73 1193. 6 11 A| 2147 3.4 14.7 2186 4.9 33.3 -39
11 71 1170. 0 12 /4| 2136 -0.5 14.1 2266 3.7 38.6 -130
1274| -0.2 2.3 7.0 1156. 8 2022 4
2002 4 1A| 2221 4.0 19.7 2312 2.1 453 -91
1A 6.9 11429 28| 2241 0.9 17.2 2366 2.3 40.0 -125
2 6.8 1131, 1 3A| 2263 1.0 143 2442 3.2 356 -178
3 A 0.0 2.5 6.8 1127.7 4| 2297 1.5 12.6 2614 7.1 39.4 -317
4 A 6.8 1118. 1 ERERIR D ROERAR IO BZAGT HH. AL
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®19 SMEBEZRER 22 EMEFREREMARBKE(FL)
AT ARG A%
G A B WA i T AT P S| P /l\),\%%‘( Mﬁlhj’x%f
2021 4 ~ 1420 1487 ~2906 H A TH 9 S
4H 43 51 -8 2020$ -4.5 -5.2 2.3
5H -179 -2 -177 1 &5 -1.9 -2.3 1.8
6 A 78 -53 131 2 B -10.2 -10.6 1.3
7 A -103 327 - 430 3FE -5.4 -6.7 2.7
8 -543 -116 - 427 4 Zpr -0.8 -1.5 3.5
9 A 33 246 -213 2021 4 1.7 1.3 2.1
10 A 8 163 - 154 1 Zpr -1.7 -3.0 2.6
11 A 528 521 8 2 FpE 7.3 6.7 3.0
12 A - 1251 -924 -326 3 &y 1.2 0.3 2.0
2022 4 4 0.4 1.5 0.9
1A 501 546 -45 2022 4
2 A -221 253 —475 1 5 0.4 2.0 2.1
3 -1 Sl % %23 EWEFREREMABKE(FL)
4 H 169 505 -336 .
Eéﬁﬁ:%
E(DBRAR I9ARTE, RAERAR &R R B AL N
iy:'y ZE| MERAERESH | B 0O |
Z e HEE AT, (2) AN R R A S, 4R T AR, 20;) . | S . 6J ” 'H . ’“6 5
FoAt kR B AT, o o e
42 1 ZERE -1.9 -5.1 -2.6
NS - 2 -6.0 -21.9 -4.5
5.%20 WEF,EE&§MﬁEiEﬁ$(%tk) 3 §[§ -8. 4 ~14.8 ~-13.6
AL % 4 Fpir -2.4 -5.4 -6.9
y PN E-S B e & 2021 4F -1.6 11.8 5.1
R R EAAERRE | o
T 2 T 2 1 Z -3.3 1.7 -0.8
2020 4 -4.5 -5.2 2.3 2 1.3 27.2 5.2
1 &5 0.5 0.8 0.0 3 & -0.5 15.8 11.4
2 FpE -7.9 -8.6 0.4 4 -3.1 6.0 5.3
3 FpE 5.3 5.3 2.1 2022 4E
4 B 1.8 1.5 0.8 1 Zpr -4.6 4.4 7.2
20215 17 13 2.1 FoAt R B AR IAT (20 ~ £ 23).
1%5 -0.4 -0.8 -0.7 £024 EHATH
2 HJiF 0.6 0.7 0.8 oy
gl I o -] AR R
57 o) HE p= 2R il 5 |
4 B 1o 2.4 -0.3 ) I el I E
2002 4 F IR E | Bl A2
| B o1 o1 0.5 2021 4% 4.9 1.13 2.8
o 4 A 13.1 1.09 2.8
21 EBREFREREHRERKE (L)
) 5A 13.8 1.10 2.9
BT 2%
6 A 15.7 1.13 2.9
| AL R | ;
AR F | [ E AT oo oo 7 A - - ) g
2020 4% -4.6 ~-11.7 -6.9 § 5 s s ) g
1 ZRpE 1.1 -4.7 -4.1 ) ’ :
2 F -3.9 ~17.7 -3 9 A -1.8 1.15 2.8
3 P ~0.9 9.5 6.8 10 A -2.2 1. 16 2.7
4 FpF 1.1 10. 1 5.8 11 A 4.9 1.17 2.8
2021 4% -1.6 11.8 5.1 12 A 0.8 117 2.7
1 Z ¥ 0.4 2.6 1.8 2022 4
2R 0.5 2.8 4.3 1A -0.5 1.20 2.8
3 F -2.6 -0.3 -0.8 ) Lo ol )
4 HpF -1.1 0.9 0.3 /1 : : -7
2022 4 3 A 0.1 1.22 2.6
1 ZjF -1.4 1.1 3.3 4 A 1.23 2.5

AR R B ARGIT Bf B ARATHT AR,
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25 #HHORS #*28 ERNAEFREHKE(FEL)
B AL T %
/‘Tﬁj\ %Hﬁ E]HS HQHS EJHZ &D%ﬁ ﬂ—,g 3’2&.& E;E] %@%} EP[ﬂ EFIi] E5;|€ ED&FE‘
WO | | B | O | K | K| i | W | W | P
A @) | (%) @) | o) | om 2020 4 -0.9 -8.2 -6.5 3.4 2.9 -2.1
2021 4F | 830914 21.5 847607 2.6 - 16694 IZE) LS -10 -9.3 3.0 3.7 3.0
5| 68150 -0.4 49.6 68115 -0.3 28.1 35 2RE] =26 -18.7 -9.4 0.6 0.4 -53
6 H| 69874 2.5 48.6 71222 4.6 32.7 -1348 3K -1.0 -85 -41 43 27 -3.5
7H| 69878 0.0 37.0 70231 -1.4 28.1  -353 4FE -1L1 -44 -3.4 53 45 -22
8 H| 70394 0.7 26.2 73560 4.7 44.7  -3167 2021 4 40 48 6.4 65 26 3.7
9 A | 68323 -2.9 13.0 74027 0.6 38.4 -5704 1 Z i .9 -3.8 8.0 9.2 47 -0.7
10 H| 70504 3.2 9.4 74222 0.3 26.8 -371I8 2% 6.0 19.9 7.6 7.8 6.7 7.1
11 B| 73661 4.5 20.5 78668 6.0 43.8 5007 3&RE| 4.0 4.5 54 4.4 -6.0 3.5
12 4| 74162 0.7 17.5 78477 -0.2 41.2 -4314 4Pl 42 11 4.7 53 5.2 5.0
2022 4 2022 4
1A| 74854 0.9 9.6 83482 6.4 38.8 -8628 P&l 3.0 18 -4.0 31 5.0 5.0
20| 74700 -0.2 19.1 85008 1.8 34.2 -10308 —— —
3A| 75892 1.6 14.7 85880 1.0 31.4  -9988 TR B 2R R R
48| 76909 1.3 12.5 92714 8.0 28.3 -15805 #£29 FmEhhwimkil=xR
SH| 78736 2.4 15.8 98050 5.8 48.9 -19314 B 1%
2:ARREEAETRRE S Gty s mek] wm | mk | m | e | me
AR BAMEA, 2021 4 7.5 4.6 34.3 13.4 1.8 4.8
#*26 SNIEEERE S5A| 8.2 4.8 14.6 11.9 4.9
A A2 H G 6 H| 7.8 4.7 34.4 14.2 9.2 4.8
oy A A [ i [l AR TR TS 46 137 7.0 45
2021 4F 29640 163684 — 134044 8A| 7.1 45 13.1 8.3 4.4
4 A - 10588 11247 ~21835 9 H 6.9 4.3 34.9 12.6 6.9 4.3
5 A 163 9850 - 9687 10A4] 6.7 4.2 12.1 7.7 4.3
6 A 6992 4874 2118 11A] 6.0 4.1 1.6 7.0 4.3
7 A - 1603 16684 - 18287 12H] 6.0 4.1 353 11.1 7.9 4.3
8 H 3213 18825 -15612 2022 4E
9N 6958 7970 - 1012 1H| 6.5 3.9 1.2 6.6 4.4
10 A 1763 4704 ~2941 2Hl 55 as 2 s il
1l 2793 13840 - 11047 3A| 5.3 3.7 345 1.1 7.6 4.1
12 A 2713 18229 -15516
2022 45 47| 5.2 3.8 10.5 7.8 4.0
1A 4765 6908 ~2143 SH| 5.1
2 f 2604 7613 -5009 ®30 FZEhAmHmEAER
3 A 6464 7589 - 1125 B4 %
4 A 2761 10826 — 8065 IR e e
SRR AN W Am e R | e | e
A EMEEERINMBEXEZEF 2021 4 3.7 41 55 4.0
x27 EBRNEFREEKZE(FELLK) 5H|38 4.0 6.0 4.2
W% 6H|37 40 54 48 2.6
T B e k] M | wiE | B | G \ﬁsaﬂ;tm TAP3S a4 a9 a4
2020 4F -5.2 -9.3 -6.4 -4.1 -7.3 -3.0 §/128 43 46 4l
1% 0.6 -2.0 0.5 -0.1 2.8 1.4 9H|30 42 44 39 40 65
2 AR -12.4 -21.1 -16.8 -10.7 -23.8 —7.8 107]32 39 43 338
3% 4.9 -7.7 -58 -3.7 -6.6 -3.5 A3 3.7 4.1 3.7
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(1) Building a unified national market in China is a strategic measure to stabilize the global supply chain
Huang Qifan

In terms of market size and structure, the super — large single market is China’ s outstanding advantage. This market is still in
the process of continuous development and formation, and it is necessary to continue to deepen reforms, further make use of its
advantages, and promote the transformation of the market from large to strong. This paper believes that the essence of building a
unified national market is to break through the key blocking points that restrict the economic cycle, mainly: the negative effects of
excessive competition between regions; market segmentation caused by the dual structure of urban and rural areas; The
characteristic of administrative allocation resources in some fields is still strong; the logistics system is not unimpeded enough and
the logistics cost remains high; policy obstructions such as artificial restrictions on travel and purchases in some industries;
suppressed demand due to lagging technical standards, creating so — called “excess capacity” ; the market — based of factors reform
need to be accelerated; the internal and external circulation of the state — owned economy needs to be accelerated and unimpeded.
The Chinese market is the basis for stabilizing the global supply chain. First, it is rational choices to deal with uncertain supply
chain that multinational companies sale in production areas, and production in sales areas; second, the Chinese economy is a key

force in stabilizing the global industrial chain and supply chain.

(2)Re — understanding of supply chain
Ding Junfa

Supply chain can greatly change a country’ s economic development mode, industrial development mode, urban development
mode and enterprise development mode, and make invaluable contributions to the transformation of the economy from extensive
management to intensive management. Under the severe and complex situation in domestic and overseas, ensuring the unimpeded
and safety of the industrial chain and supply chain is related to the survival and development of enterprises and the overall situation
of the national economy. Modern technologies such as information networks should be used to promote the transformation of
production, management and marketing models, and reshape the industrial chain, supply chain, and value chain, from expanding
supply chains to contracting supply chains, from economical supply chain to security supply chain, from enterprise supply chain to
national supply chain, from traditional supply chain to digital supply chain, from a large supply chain country to a strong supply
chain country. The modernization level of the industrial chain supply chain should be improved to form a more innovative, higher
value — added, safer and more reliable industrial chain supply chain, and make the supply chain an important measure to
implement the new development concept, an important starting point for supply — side structural reform, and an important carrier to
lead globalization and enhance competitiveness, to achieve the fundamental purpose of reducing costs, increasing efficiency and

‘

improving quality, it has truly become a “gold mine” in the 21st century.
(3) Give full play to the competitive advantage of foreign trade export and win the initiative of
international competition
Huo Jianguo

In 2022, China’ s foreign trade and export industry face multiple unfavorable factors in the external market, including the
conflict between Russia and Ukraine destroying the international trade environment, the impediment of the recovery of the world
economy, the disturbance of the global industrial chain and supply chain, the turmoil in the international financial market, and the
many variables in the Sino — US game. To ensure that foreign trade achieves the goal of stable growth, it requires the joint efforts of
the government and enterprises. It must fully understand the new role and contribution of foreign trade in the new era, properly
handle the relationship with relevant trading partners in the international competition, and take the initiative in handling world
political and economic affairs. Foreign trade enterprises should strive to do well in the following aspects: increase market research
efforts and actively explore the market; focus on market strategy and product strategy research; optimize the allocation of internal
resources of the enterprise and cultivate new advantages of enterprise competition; strictly control costs and strive to improve the
quality and efficiency of business development; attach great importance to market risks and improve enterprise risk prevention

capabilities.
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(4) The role of co — construction of the “Belt and Road” in building a new development paradigm
Ni Hongfu , Xiang Di , Wang Wenbin

The construction of the “ Belt and Road” should better serve the construction of a new development paradigm. Since the
proposal of the “Belt and Road” initiative, great achievements have been made and it providing important support for building a
new development paradigm. First, the joint construction of the “Belt and Road” is conducive to the realization of a high level of
opening. On the one hand, it seeks capital, technology, fund, energy and other elements for domestic manufacturing to meet the
diversified demand market; on the other hand, it seeks a broad market for domestically produced manufactured goods and realizes
the cycle from factors to products to capital. Second, based on their respective comparative advantages, China and countries along
the route can strengthen production capacity cooperation, which can promote China’ s two — way embedding in the global value
chain, form a regional value chain, and accelerate the reconstruction of the global value chain. Third, the “Belt and Road” multi
- regional and diversified cooperation provides a new platform and stable development space for building a new development
paradigm. In the future, it is necessary to further leverage the advantages of the joint construction of the “Belt and Road” in terms
of connecting domestic and foreign markets, building logistics channels, strengthen production capacity cooperation and other
advantages, and on the premise of policy communication, optimize the system design and strengthen the interconnection and digital
economy construction between China and the “Belt and Road” countries, promote the circular flow of factors and products, help

build a new development pattern, and promote high — quality economic development.

(5) Evaluation and path research on high — quality economic development of border provinces in the new
era
Li Guanghui , Sun Haoqi

The report of the 19th National Congress of the Communist Party of China pointed out that China’ s economy has shifted from
a stage of high — speed growth to a stage of high — quality development. With the implementation of various policies to promote the
development of the border economy, the border provinces and regions have achieved rapid economic development and their status in
China’ s economy has also been greatly improved. However, the border provinces still face problems such as poor basic conditions
and relatively backward economic development. The study found that the driving force for innovation in the border provinces is still
insufficient, and the living conditions of the people are still relatively backward although they have relatively abundant energy
reserves, they are faced with great pressure from environmental pollution, and it is difficult to achieve coordinated and sustainable
regional development. For the above problems, this paper believes that the border provinces and regions should build a mature
industrial chain as soon as possible, accelerate industrial transformation and upgrading, and achieve sustainable development; it is
necessary to accelerate infrastructure construction and platform construction, and increase policy support for border development
and opening up; and it is necessary to increase investmenl in innovation, improve scientific and technological innovation

capabilities, and speed up the construction of the talent system.

(6) Research on the problems and countermeasures of financial support for the development of advanced

manufacturing industry Based on the perspective of international comparison
Yang Baibing , Ji Han

This paper uses the data of listed companies to compare the financial support of the manufacturing industry in China and the
three major manufacturing powers of the United States, Germany and Japan, and finds that China’ s advanced manufacturing
industry has problems such as difficulties in credit financing, high financing costs, short — term financing terms, and limited
financing channels that restrict the development of advanced manufacturing to a certain extent. The reason is that the mismatch
between the factor input structure and the financing structure increases the difficulty of financing, the continuous iterative upgrading
of the industry and the mismatch of the financing term intensify the mismatch of funds, and the mismatch between the cost of digital
transformation of enterprises and the structure of the financial system increases the cost of financing for enterprises and the mismatch
between diversification and financial instruments results in limited financing channels. It is suggested to strengthen the precise
financial support for advanced manufacturing by providing preferential facilities for advanced manufacturing enterprises, reducing re
- lending and re — discount rates, increasing support for policy banks and advanced manufacturing industry investment funds, and

innovating and developing supply chain finance.

(7)RCEP and East Asian economic development
Pan Yuchen , Zhang Yunling
East Asia is one of the regions with the most economic vitality and development potential in the world, however, factors such
as intra — regional competition and extra — regional country interference have brought some obstacles to the economic development of

East Asia. The signing and entry into force of RCEP not only laid a high — quality foundation for economic and trade cooperation
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and industrial chain reconstruction in East Asia, but also provided new impetus for the economic development of East Asia in the
post — epidemic era. RCEP has high standards and inclusiveness characteristics, among which high standards are embodied in the
formulation of high — standard rules for e — commerce, foreign investment, origin principles and other fields; inclusiveness is
reflected in the wide coverage of openness, taking into account the development differences of members, and promoting the
formation of China — Japan — Korea free trade relations. On this basis, RCEP promotes the economic development of East Asia by
adjusting the industrial division of labor, reconstructing the market structure and optimizing the industrial structure. As a major
country in the region, while promoting the transformation of its own economic development model and economic growth, China
should be more closely integrated with the economic development of East Asia, and by promoting the development of “ dual
circulation” , promoting interconnection and integration with the “Belt and Road” , promoting the development of green economy,

and playing a leading role as a major country in East Asia.

(8)Based on the national conditions and system advance the high — quality development of China’s green
finance
Liu Dan , Liao Zhenyu

carbon peaking and carbon neutrality goals puts forward higher requirements for the development of green finance in China.
The development of green finance is inseparable from the guidance and promotion of policies and measures. Since the 13th Five -
Year Plan, China’s green finance policy has focused on: strengthen top — level design and lead system innovation; encourage local
exploration and consolidate the foundation of the system; focus on transformation and upgrading, highlighting the role of the
system. Since the beginning of the “14th Five — Year Plan”, the construction of China’ s green financial system has been
accelerated, the scale of the green financial market has continued to expand, and the efficiency of green financial services has been
improved. However, there are still problems such as the imbalance of the green financial product system, the development ecology
of green finance needs to be optimized, and the urgent need to improve the level of environmental information disclosure. This
paper proposes that during the “14th Five — Year Plan” period, based on the national conditions, green finance should further play
a supporting role in China’s energy transformation, consumption upgrading, and rural revitalization. In terms of policy measures,
it is necessary to strengthen the linkage between the upper and lower levels and build a coordinated mechanism for the development
of green finance; it is necessary to implement classified policies and give full play to the role of the multi — level green financial
system; it is necessary to be precise and direct, and to speed up the experience summarization, replication and promotion of green
finance pilot zones; it is necessary to integrate resources, improve the basic information construction of green finance, and

systematically promote the high — quality development of China’s green finance.

(9) Major opportunities and major challenges facing China’s accession to CPTPP
Xu Changchun , Hou Shengdong

At present, China has officially started the process of applying to join the CPTPP. It is of great value to take stock of the main
opportunities and major challenges that China faces in joining the CPTPP, and to seek advantages and avoid disadvantages.
Considering it comprehensively, there are currently five main opportunities for China to join the CPTPP. First, the current is the
period with the lowest entry threshold; second, China is in a stage of continuous enhancement of its opening — up tolerance and
innovation capability; third, the signing and entry into force of RCEP have created a favorable atmosphere for international
economic cooperation; fourth, the initiation of the British accession procedure has resulted in a leading effect; fifth, China’ s
economy is thriving and attractive to the global market. At present, China’s accession to the CPTPP faces three main challenges.
One is the pressure on the difference between rules and standards; the second is Japan’ s psychological repellence; third, the
United States is doing its best to suppress the challenger. In order to complete the work of joining the CPTPP as soon as possible,
China should strengthen the work in the following three aspects. First, take the CPTPP clauses as a frame of reference to further
promote institutional opening to the outside world; the second is to accelerate the construction of internal and external circulation
linkages as a starting point to further enhance China’ s attractiveness; the third is to use the United Nations as a platform to properly

handle relations with major stakeholders.

(10) Challenges and measures of China’s labor standards connecting with CPTPP rules
Liu Xiaoge
Regarding whether and in what form labor standards are included in free trade agreements, especially whether they are
actionable in the event of labor disputes, whether dispute settlement mechanisms are applicable, and corresponding punitive trade
sanctions, there is considerable controversy among different countries. The CPTPP’ s provisions on labor standards continue the
usual practice in the United States, incorporating labor issues clauses into the master agreement and guaranteeing mandatory

punitive measures. Labor standards have not been included in the text of FTAs China has signed in the past, compared with the
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CPTPP requirements, China’ s current labor standards still face a series of challenges, mainly in: China’ s labor union system
arrangements are inconsistent with the CPTPP requirements, there are still legal contents related to the nature of reeducation
through labor, legislation on the prohibition of discrimination is inflexible and there are still gaps in occupational safety and health.
Connecting with CPTPP labor standards, China should strengthen the analysis and research on CPTPP labor standards; connecting
the CPTPP labor standards, it must be based on the actual development of China, carry out connecting work in accordance with the
method of implementing classified policies and pilot projects, and continuously improve the protection level of labor rights and

interests in China.

(11) Suggestions on improving the basic system of China’s competition rules by connecting with CPTPP
Liu Xiangdong

The competition policy, state — owned enterprises and designated monopoly clauses of the Comprehensive and Progressive
Agreement for Trans — Pacific Partnership ( CPTPP) emphasize the concept of “non — discriminatory treatment” and the principle of
“competitive neutrality” , aiming to create a more level playing field in the market environment. From a practical point of view,
there is still a gap between China’ s existing policies and the CPTPP competition policy and the requirements of state — owned
enterprise rules, this is reflected in the lack of improvement in competition law systems such as the Anti — Monopoly Law, and Non
— discriminatory treatment and fair competition review have not been fully implemented in competition enforcement, there is still

¢

certain gap between the reform direction of state — owned enterprises and the requirements of the “competitive neutrality” principle,
and it is difficult to fulfill the obligation of transparency or information disclosure of state — owned enterprises. China has applied to
join the CPTPP, accelerating the establishment of a higher level of fair competition system, and strengthening the basic position of
competition policy in the formulation and implementation of various policies. The competition policy system such as the Anti -
Monopoly Law should be further improved, and the fair competition review system should be strictly implemented; deepen the
reform of classified governance of state — owned enterprises, and further encourage the expansion of market competition; strengthen
the obligation of transparency in competition law enforcement to protect the legitimate rights and interests of complainants; and

actively carry out international coordination of competition policy, and strive for the initiative to negotiate specific rules.

(12) Comparison and docking suggestions of China’ s foreign investment policy and CPTPP investment
rules
Sun Xiaotao

The investment chapter is an important part of the text of the free trade agreement, the CPTPP investment chapter inherits the
high standard investment rules of the TPP led by the United States, and the liberalization requirements of investment and the degree
of investor protection are high. At present, the gap between China’s foreign investment policy and the CPTPP investment chapter
rules is mainly reflected in two aspects; industry opening degree represented by the negative list; investor protection represented by
investor — state dispute settlement. At the same time, it also need to pay attention to the provisions such as land expropriation, state
— owned enterprises, and investment definitions. In addition, there are still deficiencies in the security protection in the field of
foreign investment in China, including insufficient experience in foreign investment security review, insufficient security protection
in some key industries, and imperfect industry regulations for foreign investment market access. At present, China has officially
submitted an application to join the CPTPP, and next, it needs to connect the CPTPP investment rules through institutional
openness, further expand market access, establish a negative list system that is comparable to the CPTPP, coordinate well the terms
of the investor — state dispute settlement mechanism, and improve the operational and post — operational supervision system,

enhance the CPTPP’ s initiative in external negotiation by strengthening its own capacity building.

(13) Six key issues to promote Hangzhou — Ningbo’s “A Tale of Two Cities”
Huang Yong , Pan Yigang , Wang Lin , Ke Min

promoting Hangzhou — Ningbo’ s “ A Tale of Two Cities” is the earnest expectation put forward by General Secretary Xi Jinping
for Zhejiang Province, Hangzhou and Ningbo. This article believes that to promote Hangzhou — Ningho’s “ A Tale of Two Cities”
well, six key issues need to be grasped: the first is to deepen the research on the positioning of the Hangzhou — Ningbo Two Cities’
economic circle, and create a “global gateway region with international digital and intelligent innovation competitiveness” ; the
second is to coordinate the construction of Ningbo Zhoushan Port and Hangzhou Airport “Dual Portal” ; the third is to work together
to cultivate Hangzhou Global Digital Economy Innovation Center and Ningbo National Intelligent Manufacturing Innovation Center;
the fourth is to coordinate the construction of the Hangzhou — Shaoxing — Ningbo Industrial Innovation Belt; The fifth is to innovate
and improve Ningbo’ s separate planning system; the sixth is to strengthen people — to — people exchanges between Hangzhou and

Ningbo to enhance the cultural identity of the two places.

Editor: Yang Yuge
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