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(1) Grasp the general trend of the global economy and be ourselves
Zheng Jingping

The outlook for the world economy from 2022 to 2023 is not good, and it is entering the trough of nearly 20 years, and the
cloud of stagflation is looming. The main reason is that the monetary policy was too loose in the early stage, anti-globalization,
green and low-carbon economic transformation is ahead of schedule, the population is aging, and the COVID-19 infection
epidemic, etc. Governing economic stagflation or getting out of the quagmire of economic stagflation is a relatively complicated and
difficult macro-control issue. It is necessary to clearly judge the causes of “stagnation” and “inflation” respectively, and take
structural macro-policies to deal with them by grasping the main problems. The way out to resolve risks is to rebuild and continue to
develop economic globalization, strengthen international coordination, research and create a new international settlement currency,
and make steady progress in green transformation, etc. As a large developing country, in order to achieve better development,
China needs to firmly grasp the development trend of the global economy and continue to promote a higher level of opening up, try
its best to promote the globalization of restoration and development, build a high-quality development environment, accelerate
structural adjustment, actively and steadily promote low-carbon green transformation, improve total factor productivity, and strive to

be ourselves.

(2)Fed’s “triple tightening” and its policy spillover effects
Gu Yuanyang

Under the impact of the inflation spiral, the Fed starts the interest rate hike cycle. Aggressive rate hikes accelerate the risk of
a “hard landing” for the U.S. economy, which will eventually drag the U. S. into the abyss of economic recession. The Fed’ s
continued interest rate hikes have disturbed the world, driven the U. S. dollar index to rise, changed the flow of world funds, major
non-dollar currencies depreciated sharply, and capital flowed out from many countries, aggravating the risk of debt crisis, causing
turmoil in the international financial market and disorder in the world economy. The U. S. economy is the “microcosm” of the
current world economy. Inflation and economic prospects in most countries are uncertain, and they face more serious threats of
stagflation and recession than the US. It need to pay close attention to the multiple impacts of the Fed’ s monetary policy
adjustments on the US economy and the series of risks it poses to the financial systems of emerging markets. It must be particularly
vigilant against the spillover effects of the rapid changes in the Fed’ s monetary policy on China, take precautions, and prepare for
buffering thoughts and actions in an all-round way, strictly prevent financial systemic risks, ensure national energy and food

security, and respond to possible global financial crises and world economic recessions.

(3) The great power economic game in the digital era: model changes and development strategies
Xu Zhengzhong , Xing Weibo , Liang Yunyan

The digital economy is becoming a key force for reorganizing global factor resources, reshaping the global economic structure,
and changing the national competition pattern. In the digital age, countries are competing to seize valuable data resources,
continuously promote digital technology innovation, and occupy an advantage in the new round of great power games. This article
summarizes the pattern and changes of the economic game among major powers after World War II, and analyzes the economic game
between the United States, which wants maintain its achievement, and other rising countries. The digital economy has reshaped the
game mode of the major power economy from multiple dimensions. The main characteristics are that the network platform has
become a commercial value aggregator, digital geographical competition has become a new source of power for the country, and the
traditional economic game is facing the superimposed impact of the digital economy. Based on their own endowments, countries
have adopted a differentiated strategy for the development of the digital economy, the United States has promoted American-style
digital rules by strengthening the development of digital technology, the European Union has implemented digital transformation in
the face of multiple constraints, the United Kingdom has maintained its role as a global digital leader by continuing to promote

digital economy institutional innovation, and Japan has focused on mastering the key links of the digital economy value chain and
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actively established a digital economy alliance. This paper argues that China should assess the situation and actively respond to the
economic game of major countries, participate in the competition of resources, markets and rules, strengthen the construction of
digital government, innovate the rules and systems of the digital economy, accelerate the layout of extraterritorial digital governance

systems, and improve the right to set UN topics.

(4) Break through the blocking points and pain points of cross-border e-commerce and accelerate
the construction of the new development paradigm of dual circulation
Zhao Jin

In the past 20 years, relying on institutional innovation, management innovation, service innovation and enterprise business
model innovation, China has quickly become one of the world’ s e-commerce powers, and cross-border e-commerce has become a
new engine for China’ s foreign trade development and a new driving force for economic development. However, restrictions on the
flow of factors, homogeneous competition, and trade barriers still affect the development of cross-border e-commerce. In view of the
current situation that the foundation of China’s economic recovery is not yet solid, and the triple pressure of demand contraction,
supply shock, and expected weakening is still large, taking cross-border e-commerce with foreign trade growing against the trend
under the great changes as the starting point, breaking through the blocking points and pain points of cross-border e-commerce is of
great significance to stabilize the basic foreign trade growth in 2023 and build a new development paradigm of dual circulation.
China should lead by openness and innovation to enhance the national strategic positioning of cross-border e-commerce. and
promote the innovation and development of cross-border e-commerce with trade digitalization, open up the key production factors
that restrict the development of cross-border e-commerce with the opening of factor markets, promote a virtuous cycle of domestic
reproduction with regional collaborative innovation, smooth domestic and international dual circulation with system integration and
innovation, take the construction of “Silk Road E-commerce” as the starting point to promote international cooperation and the

formulation of international trade rules and standards.

(5)50 years of Sino-US relations: historical evolution and development trend
Guo Da , Chi Xue

The relationship between China and the United States is one of the most important bilateral relations in the world today, and
the trend of bilateral relations has become a major variable in the profound evolution of the global political, economic and security
pattern. 2022 marks the 50th anniversary of the normalization of Sino-US relations. Looking back on the course of these 50 years,
it can be divided into five stages based on the characteristics of different periods: from breaking the ice to establishing diplomatic
relations (1972 —=1978) ; Economic and trade people-to-people exchanges were fully opened (1978 - 1988) ; Deepening exchanges
amid friction (1989-2000) ; Cooperation and competition coexist (2001 —2017) ; Major Changes in Bilateral Relations (2017 -
2022 ). Based on the above analysis, this paper proposes a “2 % 3” analysis framework to explain the internal logic of the evolution
of Sino-US relations from the perspective of “concept-benefit, cognition-action, issue-response”. The next decade will not only be
a critical period for China’ s development, but also an important period for the rebalancing of the world economy, which largely
depends on the strategic choices of China and the United States. China and the United States are not only facing the major task of
deepening their own structural reforms, but also need to reshape the new type of major-country relations with a “global perspective,

long-term perspective, and strategic thinking”.

(6) Standing at thirty: review, prospect and suggestions of China-Korea service industry cooperation
Hong Qunlian
China and South Korea are close neighbors and important cooperative partners. Over the past 30 years since the establishment
of diplomatic relations, with the continuous deepening of the friendly and cooperative relations between the two countries, the
cooperation in the service industry has developed steadily, the service trade has grown rapidly, and the two-way investment has
further expanded. The signing of China-Korea FTA and RCEP marks that the service industries of the two countries have entered a
new stage of institutional opening and cooperation. At present, the service industry cooperation between China and South Korea not
only welcomes opportunities such as the implementation of the free trade agreement, new technological revolution, and upgrading of
industrial structure and consumption structure, but also faces increased risks of global economic recession, political interference
from countries outside the region such as the United States, and competition at the same level between China and South Korea.
Looking forward to the future, it is necessary to grasp the trend of the global technological revolution and industrial transformation,
take the China-Korea FTA as the institutional basis, focus on strengthening cooperation in the fields of information, cultural
tourism, medical health, and finance, design, environmental protection and other professional service industries, and continue to

promote the China-Korea FTA negotiations, achieve practical results in RCEP implementation, introduce more open support

- 134 -



2 IR TK 2023 £ £ 1 17

policies, work together to develop third-party markets in the service industry, improve the development level of the local
cooperation demonstration zone of the China-Korea Free Trade Area, and promote in-depth cooperation in the service industry

between China and South Korea in an all-round and high-quality manner

(7)30 years of China-Korea trade: standing at a new historical starting point
Li Tianguo

Over the past 30 years since the establishment of diplomatic relations between China and South Korea, the two countries have
continuously expanded the scale of trade and deepened economic and trade cooperation on the basis of economic complementarity,
and achieved gratifying results. China-South Korea trade has gradually developed from raw material trade to intermediate goods
trading mode, and the manufacturing competitiveness of the two countries has also undergone major changes. With its complete
industrial system and active innovation activities, China has gradually climbed to the middle and high end links of the global value
chain, which has correspondingly changed the commodity structure of China-Korea trade. With the improvement of China’ s
economic strength, the United States is also strengthening its containment of China’ s economy, and the future Sino-US strategic
competition and game will affect China-South Korea economic and trade relations. It is necessary for China and South Korea to
continue to expand the institutional framework of cooperation, strengthen regional economic and trade cooperation, and form a
stronger economic and trade relationship. China and South Korea can strengthen cooperation in emerging industries such as the
digital economy and new energy according to actual needs, continue to tap the complementarity of industrial cooperation between
the two countries, and explore new economic and trade cooperation models. It is also necessary for China and South Korea to
accelerate the negotiation of the second phase China Korea Free Trade Agreement, further deepen cooperation in investment,
service trade, finance, market access and other fields, and continuously upgrade the depth and breadth of industrial cooperation

between China and South Korea.

(8) Influence of Indo-Pacific Economic Framework on China and policy suggestions Based on the
comparative analysis of China-US trade and investment by member countries
Dong Huimei , Liu Dan , Cao Yiting , Liu Qi

y

As an extension of the “U. S. Indo-Pacific Strategy” in the economic field, the Indo-Pacific Economic Framework serves the
entire Indo-Pacific Strategy. The United States hopes to exclude China and reshape the new pattern of regional division of labor by
establishing new rules and standards in the four areas of interconnected economy, resilient economy, clean economy and fair
economy. The total import and export volume of Indo-Pacific Economic Framework member countries to China is higher than that of
the United States, and the direct investment flow to member countries is growing overall, but from the perspective of import and
export dependence, import and export category structure, direct investment dependence, and direct investment industry structure,
the United States has an advantage due to the consideration of individual interests of each member state or due to the different
resource endowments of each country, but the gap between China and the United States is narrowing day by day. With the strong
promotion of the United States, if agreements are reached in related fields, it will have a substitution effect on China’ s traditional
trade, curb the competitiveness of digital trade, reduce the dependence of member countries on China in labor-intensive industries,
and selectively “decouple” China’s strategic industries. To this end, China should actively promote regional integration, continue
to promote the high-quality development of the “ Belt and Road”, strengthen the foundation of international economic and
technological cooperation, and encourage independent innovation in science and technology to minimize its possible impact on the

background of adhering to the strategy of opening up at a higher level in a larger scope, wider fields and deeper levels.

(9) Reflections on building a community with a shared future for mankind with the help of the Global
Environment Facility
Zhou Yamin

Over the past 30 years of operation, the Global Environment Facility ( GEF) has played an active role in green technology
transfer, leveraging public and private financing, enhancing capacity building, and building environmental awareness. As the
largest recipient country of the GEF, China has achieved successful experience in project implementation in different fields. At the
same time, China is also actively assuming its responsibilities as a major developing country and continuously increasing its
contribution to the GEF within its capacity. In view of the fact that the continuous deterioration of the global climate environment
has not been reversed, the urgency and necessity of taking the concept of “a community with a shared future for mankind” as a
common value have become more prominent in the field of environmental governance Currently, the GEF is dominated by developed
countries, and its allocation of funds and agenda setting are politicized on environmental issues, which is not conducive to the

realization of good global environmental governance. China will gradually become a major contributor to the GEF in the future and

- 135 -



ABSTRACTS

will play an increasingly important role in setting agendas and standards. Developing countries should strive for the evolution of the
global environmental governance agenda towards building a “ community with a shared future for mankind” in the international
game. Building a community with a shared future for mankind with the help of the GEF is mainly achieved through discourse

connection at the conceptual level, action coordination at the practical level, and inclusiveness at the institutional level.

(10) The state of consumption research in China from 1990 to 2020: knowledge graph analysis
Lu Wanhui , Jing Linbo

According to the Chinese Humanities and Social Sciences A Journal Citation Database (CHSSACD) developed by the Chinese
Academy of Social Sciences Evaluation studies of Chinese Academy of Social Sciences, this study constructs important keywords in
the field of consumption through domain experts, mainly the keywords marked by the authors, and uses the text mining algorithm to
extract important keywords from the topics and abstracts as supplements, draws the network diagram of the co-occurrence of
keywords in this field, and analyzes the status of research topics, publication institutions and authors. According to the distribution
period of the number of papers published, this study divides the data in the field of consumption into six time periods: before 1995,
1996 -2000, 2001 -2005, 2006 —2010, 2011 -2015, and 2016 —2020, and draws a knowledge map for the research content in
each time period. Through this research, we can clearly understand the fluctuations in the field of consumer economy research in
China in the past 30 years, grasp the change trajectory of research topics, and understand the publication status of various research
institutions, as well as the publication status and distribution of high-prolific authors. This article is the first study of this kind in

China, and it hopes to get the attention of the majority of colleagues.

(11) The mechanism and path of third-party assessment in China’s financial system
Wen Hao , Tian Huimin

Building a modern financial system is the core of building a modern economic system, which is related to the overall situation
of national development and security. Carrying out third-party assessments for the financial system can fill the gap in the
professional supervision and assessment system of China’ s financial system, realize the whole chain supervision of financial
activities before and after the event, and keep the bottom line of no systemic risk. Drawing on the supervision work mechanism of
the Chinese government, explore and improve the third-party assessment mechanism of China’ s financial system, and in
accordance with General Secretary Xi Jinping’ s important exposition on financial work and the construction of national high-end
think tanks, the Financial Stability and Development Committee of the State Council will take the lead in establishing a two-level
evaluation system, organize national high-end think tanks and financial system think tanks to undertake major special assessments,
and initiate the establishment of market-oriented institutions to carry out professional assessments. Conduct a comprehensive
assessment of the effectiveness of financial reform and development, the financial system’ s service to national development, and the
financial think tank’s advice and suggestions, and further strengthen the construction of guarantee mechanisms in terms of basic

data collection, think tank information systems, fund guarantee mechanisms, and compliance assessment systems.

(12) Comprehensive measures to solve the pain points of the development of China’s hydrogen energy
industry
Jing Chunmei , Chen Yan

The “Medium and Long-term Plan for the Development of Hydrogen Energy Industry (2021 -2035)7 clarifies the roadmap
and timetable for promoting the high-quality development of China’s hydrogen energy industry, and answers the three fundamental
questions of “what is hydrogen”, “why develop hydrogen energy” and “how to develop hydrogen energy”. At present, China’s
hydrogen energy industry is still in its infancy, whether it is green production, smooth storage and transportation, diversified
application of the upstream and downstream links of the industrial chain, or innovation coordination, policy support and other
development environment, there are pain points and difficulties. At this stage, it is necessary to improve supporting policies,
accelerate the formation of a “1 + N” policy system for hydrogen energy development, build a policy environment conducive to
industrial development, and prepare for planning and evaluation. At the same time, it is necessary to strengthen policy coordination
with the development of renewable energy, and strengthen the mutual promotion of hydrogen energy and renewable energy; carry
out targeted pilot demonstrations as soon as possible, break through the blocking points of the industrial chain, and use
demonstrations to drive technology improvement and cost reduction; adhere to innovation leadership, accelerate key core technology
research, build a hydrogen energy industry innovation system, and provide strong support for the high-quality development of the

industry.

Editor: Yang Yuge
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