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FRAIG] S, P o < B BB 10 A K- AN T BE J0, 41 3 < Rl A ol 19 5 7 A e TR e AL A R

8, HESH IR E SRk E PRAUWARMERR 0 1, R AR B RE A b ) < ) R RRT . SEr BESE
2RI 1 P 4 Rl AL 2 A7 AR 0 B RS B, ARAT A SRR X A5F 5 e A7 foike £ BB AON X . 8
TR T DX A% DI B RT B RlOT B2, 5 TE B B INA RT #, TE R R R . BRI R E L SR
25 A% ) JE2 25 5 TG P S T R AR I B T B S A A, B B T R LT A s ) R < R T
TR 3o A R A 68 I s 5 a4 il ) 8 A A S ) BRF - DA 7 ol i R < il s v o AP 25 R

B, SRR G R ARG, A p e VA S s B E U It ek
[ 5 B 5 A 1E, SCBE B b o BRI S 15 o B v o A0 1 B 3 Rl AL A 50, i
5 H A AN X 5 B R A, HESh e Rk el g — A RELTE AL, 1R R i
A IFENE, S IR I X 5 45 < Rl XU

() TEENEESSMNERGER, BEXBEFKFHNEABLERENH

WK 28 U A RPN B Bk, 58 55 e e 15 722 A R TR O Xk AR A 228 [ B A i b AR EESR R K o
J3E R 38 V) it B LR AT 28 4 DR B AL D AR 25 P o o R R O i A e, e R
REBE . AL A R RO S8 R AE Bl 5 S AR A AR BRI AL, R KT 22 A R AL OO R X — T
O R A R 2R AT B b AR
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PEAFRIE , JF sz LASTHEREE 1 RE S 340 A% O O N A PR AL, D N AN A 4R 3 2 2 L 9 & g R
Bio (ETFREX AN BRI G BT W A A AR U UL, A7 2800 A AR S 5 22 A o S s s, e I

Ot i —#” BRTAETFAADAE: (FEABMMIE B WL RERES MRS 51T 8—3t g
BT ORRTAEREIERL), B, 2023 411 H 24 H.

- 042 -



2 IR TK 2024 &£ % 3 17

FpA NI A BB SOl A R SR T R B S B B A B S IR, O 5 TN A %
EPISN R, DR E R Z AN AT, BRI OB Lk sy 3 F T o [ s R A R ] A 1 i
FZRAF, LN H Al BN A BN, TEAF 5 [ PRk L i 5 At b, A AL 1 S IF BR3¢ 57
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H 27.89 33.90 43.35 24.98 18.49 13.74 40. 84 68. 80 16. 00 6.17
H 4 35.92 37.89 44.24 19.33 18.40 16. 82 57.17 58. 61 4.97 4.71
EE 33.85 39.90 45.60 20. 09 15.75 13.82 66. 12 70. 68 2.06 1.50
5 51. 66 56.22 52.54 6.29 6.94 8.25 79.91 77.09 1.43 1.75

% ¥ %k K . World Inequality Lab, World Inequality Report 2022, 2022,
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Bl 55 5 B A L O R OB v AR 2R 1 ), O A A 5 [ R RN B T T AR A 4B
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¥ A EASGFREAMCT T ARG, AR 2R LR ol

TH KR EEREAF T LR ®T,
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e, EEEEAR, FEERERMILE, &SRB NI EE L A 2R B & EE AN T .
ABCD fE% & 5 Z /DB I T BN, WECA Ik o 3a H R B A7 O 138 3 AT 35
B+ THNR™ R REZE A TR], DU G 4 A% S i i ) AR B 100 SR I B 5 s, ABCD gl ml L2 5 5l K 1Y
W5 B-6, BGEBIEY ™ 80 saE I i 2 LA R, A B2 A S B 28 2R AT LG
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ABCD (I AR Al LUKR 3G 1, AR AT & 51 5 1 3 B2 W 1 AN W3 i o 3 28 A X FR AT 56 &R A7 AE
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i B & B AR Z8 R HE S 55 979K o ABCD SRR B R 1) A A BEAS Rl Ml AL A RO R B, BTUEE A il 4
L, WA R XA & R oK, (A B Rk, ABCD iU A 2 a5~ F, bk
AFDE S R MEETE . AT WIT . BRI SE QU AT 55 . Aok, ABCD B4 Rl 124
EIY IR E, AT R A AR ER TR, Ll ADM Y E RS (ADMIS) — 2 547 M 1 45
TH, AR R G RAT MBI A 5 SF 2 28 I 55 o 1966 AF R 2N RF I 5T 58 B T B T RO

(DZeroHedge, Grain Traders See Record Profits Amid Food Crisis, Prompting Calls For Windfall Tax, Aug. 29, 2022, https: //ukragro-

consult. com/en/news/grain — traders — see — record — profits — amid — food — crisis — prompting — calls — for — windfall — tax/.
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a7 Alpha xfap e, Sy P ERBEA Yy MO BB OmE R T A] SR A Y IR HL 2y, JFaE B ) i
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2R WEIRE WA, QST RER MR Y, WSS, DI AR 285 Ak 81
A A O ST 1) KUK o

(M) FRFRLKX, RRSERERERE
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2, SETREAR L PR, SEE KA CE KL eI T R 200 5 ), BT O
st 1l 7 T ) [ B 54 5 22 HE e oK FRBE Ml R g MO 2R 7 I R R T, X5 ADML, ER T L R R
A 25 A Al (9 BERANETTA, f3K SE R Ry B 1 (A b 1 AR IE DA e 7 o A e R R AR (RBLEUK,
2008) o JEARMASLH R EXR G L G WA RGE T L, A RBR LS AT o BE, EER™
LRI BB S MARTF, o — P 4 Bl S AR 2R 7 SR JE 3 77 5 3 1) A DY RO RS O B B R Aolk B
S A Oy AU A, TR R 7R Ik Eomsi 1 ) SE i g po bl o e Ps b, 38 SR R 7
AR AR, O E AW B A S, TEAR B A SRR T, LU ABCD SHE Y
Al B SRS E R se P, Fafhl T 2ERA™ dhii .

ADM | 5% 7 SRR 80 S 3t 90 5 5% ] BRI A < ok A 5l ek DRt Rl 9 3R o R BT — B Tl i
ai T, AAED) H X 56 T 9K e BR ACRA T NS T L, DR I A DR A R Wl e L Tl R 1T R
TEREEAR G o N 1992 4ETT 4R, AR HOR )™ fh——Fe S DURAEY 1 10, it gy 5 [ 48 W) A b
o T RS A0 15 5 KR A B AE o SE RO S AT . ADM . 57 T AF MR R LR AR A A
KNI FAT 3, HESHAEIE ) TG B G .

ABCD {7 i AH 5C [ PRl 21 5 0 HA R B Bk L . W 50 WTO il & A AT A 25 B9 4™ i 51 5
ML, MWmA B FHERRE A, #ME. T, BN meE; #3h WTo olatha (5%
AR BORE)  (TRIPS) FI (AW ZREVER L) SR, A SO re) b J5 8 YA 220 A 0 4
AR I AT A R B MR A B AR R A W BRI AL, AR T R O R R 2R W 5 A
e B ML R S35 8 e AR i R 2 B S AR A [ PROK R B, AT AT LA Bk M SOOR B B UK R 45 il B
(BUEZR, 2015) . wlhl, HARCRAR ESEKRERE TSN, REM VAT ABE T, ik
BORMBIE AR, (A i 34 B 20 5 BOR AR BEAE 2R, IR M 3R A (Clapp, 2021),

(R) EHRERN, EREHFE, XNBEALR
ABCD fE A MRS R R T, WA BB, WP T BUF B R AN, DT R o i 5 DL
MEFRARNED, fERRMERHRE, AR 0.
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1973 AE B ER A I ARG AL o 24 I 58 I3 R I8 UM £ 7 b Bp I, S [ [) 1) 258 H E1 3000 7 1
E, SRS FRERAIREES, MARBN RS, IMZEE, PE, RN, &
AT | 3R M) I 45 ] PR Y R RS O BT IR, A BROR R Rl A ORI R R TR S L H
T, NZEFIOR M A% LK S 70% , RERMEEI T —F. RIRIX 58 5 i KW B K2 58535
ADM | 55 R il 45 ) 45 5% R BB B2 5 T o

Ay AL, MORCE AL il fE LR AR BOW B U A o MRS HLIE 3 PR BEE A il fE L, 2008 45 Y H
B — R Al e R A, MO T AR PSR ME RS, Iz TR B XS AR
G, 2007—2008 4F/NAE . ROKRIIM AR 2 BBk 130% | 98% , MBI LK E A 75% 1 H A%
SAEYRREE G m O S 2O L R A E PR R JEUAS A ORISR L AR Ik A AR
APIREL, SR 20% B FOKRJH T A AW S, BRI 65% M SEAT . AR B 35% B AR il T T 2R 4
i, SPEORE S OO, MK TR AR AR ARG ABCD U A AE W R R A B K PR
PO Wt , X ADM f)E L AL AL 2007 45 ) 440 235 J0 2 2008 4 (1 698 1£3ETT .

MRIESR I BN G , 75 f& LA & I R IBORE 0 M o A6 T/ RUKL R, ABCD #1435 19 1 H B it
BHEAN R G R 45 B, 555 R SRR R ROK s AN (RIS s i A s )
A — ST 500 B FE MY R T BT I BT B, 7EAX BRI 1000 A3 11 P EAT SR WA B 0 AR, AR
R 20 A2ME . Sy fE U R LIk, ADM. FE | % 5 ik P AT AR AE RS TR 5 g 22 T AR R B
Sy, AR BTG 2 ABCD Z T LUREAS 45 90 M\ SR i b DX RS0 sas i ik 25, 2 DR O gAY
SRR 6 o Fa 3 5 M W A SURAT LR A PRI 1 Taman P05 % 3% 5) 8 2 (6 Wk A — 4>
3%, ADM R tAT LR B BT 7™ o ARAE X Se s A (LI B8, D JORR B RE 96 70 PR Il DX 4k 252 )L
FREA S, PECEBUAIIE o H 3% 26 5 H R iR A 28 A mln] 5 2 R R O B A AR AT SCHK, JE ik
PRI AR AE A ks X B 5 Z 9 AT (Mooney, 2022)

o FRBERLE Al v i R AL 5 Pk AR

AR, BEELIR .. FaEbr ., FRER . HARRK . JULL. R 5B 45 I 5 B MR vy AR 7 [ P
M ARIESESUEOT R IF WG 3, R4S B RLH, B PR ABCD X [ PR & a4, xR ERE
Aol ok Be, dFEi 1 HLIE 5 Bk .

B, WEREM R LR, BA—Emd . PRUREIZO T, BER., .
B MR L FLAEANE, WIS RSN R TSR, 1D O TR A ER A AT BE A SR Y [ PR
ERMERT, fEMUBE B 2 B % 1 ABCD ST a9 A . 2022 45, rpOf g W BRSOV W 7414 {200, &
#1000 /2670, MLy 3242570, dehh, BITLRUSER . JLRTEAER . AR B4 B2 70 400 5
PR BB 12 BARH, A B0 3 [ A e ] B RO R (9 £ A1 ) 4

B, WEREMVKIEPERT Y, BABEROERER T BER AL R 2 E A4, k5
K JETT 1) 5 ZO R, REARIEZE BT Ak FREtE AR R, SRR I MBER Ty, B AE
L EIEATRE (FE T, 2021), [AI0S ACHH KU 89 RE 1 8008 o EXT IR IR 7% e EE A S A
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(1) New characteristics, new tasks and new achievements of China’s opening up under the new pattern
Huang Qifan
China’ s opening up under the new pattern has formed five new characteristics; first, the shift from focusing on bringing in
foreign capital to giving equal emphasis to bringing in and going out; the second is to shift from focusing on expanding exports to
giving equal emphasis to encouraging exports and increasing imports; the third is to shift from coastal opening first and main to
coordinated and overall opening along the coast, along the borders and inland; fourth, the shift from mainly trade in goods to the
common development of trade in goods and trade in services; the fifth is to shift from focusing on integrating and adapting to the
global economic governance system to actively participating in and even leading the formulation and revision of international
investment and trade rules. The 20th National Congress of the Communist Party of China identified five new tasks for China’ s next
stage of opening up: first, focus on institutional opening and connect internal and external circulation; the second is to focus on
service trade and digital trade to build a strong trade country; the third is to jointly build the “Belt and Road” with high quality and
promote all — round opening up; the fourth is to implement the strategy of “free trade port + free trade pilot zone + high —
standard free trade zone network” ; the fifth is to deeply participate in global industrial division of labor and cooperation with “RMB
internationalization + high — quality going global”. Under the new pattern, China’ s foreign economy has seen three trends and
structural highlights; first, the structure of export products has undergone fundamental changes; second, the production methods of
import and export trade have undergone fundamental changes; third, the scale of the introduction of foreign investment has growing
year by year.

(2) Research on key measures for promoting institutional opening — up in China in the new era
Chen Wenling , Yan Shaojun , Xie Lanlan

Currently, profound changes unseen in a century are accelerating and the domestic and international environment are
undergoing profound and complex changes, China is in a critical period to realize the great rejuvenation of the Chinese nation.
Faced with the new situation and new characteristics, China has proposed to further expand institutional opening up such as rules,
regulations, management, and standards, and promote the construction of an open world economy. Institutional opening up is an
important part of promoting high — level opening up in the new era, and is also the focus of building a new system for a higher —
level open economy. Accurately grasp the connotation and characteristics of institutional opening in the new era, solve the key
problems faced, and propose key and pragmatic measures to promote institutional opening, which will help accelerate the
establishment of institutional mechanisms, institutional systems, and systems that are connected with high — standard international
economic and trade rules, and the regulatory model should continue to create a market — oriented, legal and international business
environment, enhance the linkage effect of two domestic and international markets and two resources, attract and gather high —
quality global resource elements, and enhance China’ s competitiveness in international economic cooperation, and the right to
speak in the international cycle.

(3) Where will finance return? Understanding the essential attributes of finance and the value
orientation of balancing the dual attributes
Huang Zhiling

It is an international trend for finance to return to its origins, but the understanding of “origins” is different. Although
summarizing practice and summarizing it is a method of “seeking common ground” , in — depth study of the essential attributes of
finance and exploring its own laws is another method of “seeking the path”. As a social economic practice, the code of conduct of
financial behavior is not completely determined unilaterally by the possessors of economic resources or the demanders of economic
resources or even financial intermediaries ( financial institutions) from the moment it appears, and even if the state ( government)
participates in financial activities ( including the use of financial instruments and financial markets), it cannot do whatever it
wants. Financial activities and financial behaviors are increasingly regularized, which means that business attributes themselves
contain increasingly prominent social attributes. The history of financial evolution is a history of the organic integration of social
attributes and commercial attributes. How to balance the relationship between the two “cornerstones” not only constitutes the core
of micro — financial operation and management, but also determines the financial value orientation of the future macro perspective.

(4) The course of China’ s institutional opening — up, the requirements of the times, the development
mission and the path choice
Huang Maoxing , Xue Jianhan

Since the reform and opening up, China has embarked on institutional reform and innovation practices focusing on opening up
, and has continuously promoted the transformation from an openness based on the flow of commodities and factors to an openness
based on rules, regulations, management, standards and other institutions. In the new stage of development, institutional opening
requires the scope of opening to be continuously extended from border to border, the domestic institutional system and international
economic and trade rules to be opened in a coordinated and integrated manner, and the opening up and national economic security
to be coordinated. In order to conform to the new trend of economic globalization and form institutional competitive advantages, use
openness to force reforms, adapt to the new development pattern and high - quality development requirements, enhance the
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institutional voice in global economic governance, and strengthen institutional supply capabilities, our country should proactively
connect with international high — end Horizontal economic and trade rules to build an open trade and investment support system;
deepen “post — border” regulatory reform and improve and optimize the institutional environment that encourages innovation;
strengthen the construction of free trade opening platform and create a new highland for institutional opening; promote financial
market — oriented reform and build high - level financial support for institutional opening; it will improve the government
supervision and foreign — related legal systems, establish and improve security mechanisms, and further promote high — level
institutional opening up to continuously improve the quality and level of China’s open economy.

(5)Japan’s income gap and distribution system and its references for China’s common prosperity
Yan Kun , Liu Cheng , Li Qingru

In the new era, China has entered a development stage of promoting common prosperity. Through systematic analysis of long —
term facts, this article explores Japan’ s experience and lessons in narrowing the income gap from the perspective of three
distributions. The study found that: in the primary distribution stage, Japan has improved labor productivity through advanced
manufacturing, ensuring high income for ordinary workers and maintaining a high share of labor income; in the redistribution link,
Japan uses direct taxes and social security to adjust income and reduce social inequality; in the third distribution stage, Japan
actively leverages the charitable donations of non - profit organizations and corporate social responsibilities, starting late but
developing rapidly; however, the economic downturn in the past three decades has suppressed the growth of Japan’s per capita
income, causing it to lose the lasting power to improve income distribution. Drawing on Japan’ s experience and lessons, China should
improve the quality of manufacturing development on the basis of maintaining medium — to — high — speed economic growth, increase
the share of labor income, comprehensively optimize the three distribution systems, and properly handle risks such as aging, uneven
distribution of wealth, and changes in the digital industry, and opportunities to accelerate the promotion of common prosperity.

(6) Suggestions on promoting the stable development of economic and trade relations between China,
Japan and South Korea under the new situation
Lu Xinhong , Liu Xiangdong

The current world political and economic landscape is undergoing profound adjustments, and the game between major powers is
becoming increasingly fierce, and The United States is advancing the “Indo — Pacific Economic Framework” (IPEF) that excludes
China and launching “decoupling and link breaking” and “de - risking” operations against China. Japan and South Korea are
moving in the opposite direction. The U. S.’ s threat to control China has become clearer and more obvious, forcing China to
develop a more complex and severe external environment. Japan and South Korea are important economies in the world, important
neighbors in China’ s periphery, and major allies of the United States in the Asia — Pacific, and they are the partners that China
needs to deal with in the long term to plan the game between China and the United States and stabilize its economic periphery, it
will stabilize the basic economic and trade cooperation with Japan and South Korea and seek The new breakthrough point of
cooperation is of great significance for breaking the encirclement and containment of China by the United States and Western
countries and maintaining a diverse and stable regional economic structure. This article proposes that focusing on the future, it must
actively find the greatest common denominator for peace and development among China, Japan and South Korea, consolidate the
foundation of bilateral trade cooperation, jointly defend free trade and open markets, and maintain the stability of regional and
global industrial and supply chains, and actively develop new trade formats and models such as digital trade, cross — border e —
commerce, environmental social and governance ( ESG) and green trade, and foreign trade services, promote regional economic
integration and develop the real economy, it must continue to promote high — level opening up and create a good investment and
financing environment will help the economies of China, Japan and South Korea prosper and develop.

(7)WTO e — commerce negotiations and the improvement of the global digital governance system
Wang Jinbo

WTO e — commerce negotiations will bring a new multilateral framework to the improvement of the rules — based global digital
governance system. Substantive and unified plurilateral ( multilateral) agreements reached by all parties under the WTO framework
on digital trade facilitation, electronic transaction facilitation, network security and other issues, and it will bring a new rule
framework and institutional guarantee to the sustainable development of global digital trade and e — commerce. However, the
disputes and disagreements between various parties over electronic transmission tariffs and digital taxes, cross — border data flows
and data localization, source code protection and algorithm disclosure in source code, as well as the battle for rules and models
among major countries, will not only affect The WTO e — commerce plurilateral negotiation process and the signing of the agreement
will also affect the breadth and depth of the digital rules of the WTO e — commerce agreement. As the world’ s second largest
country in the digital economy and the largest country in e — commerce, China should continue to promote the WTO e — commerce
plurilateral negotiations to reach high — standard, balanced and inclusive international rules for digital trade and e — commerce as
soon as possible, and continue to use higher — standard digital trade agreements and free trade agreements as carriers to enhance
China’ s institutional voice in regional and global digital governance and rule — making, and continue to promote high — level
opening — up through institutional opening — up.

(8) New trends in the development of the international monetary system and the future of RMB
internationalization
Sun Xiaotao

After the 2008 global financial crisis, the United States’ successive rounds of over — issuance of currency and repeated
external financial sanctions severely damaged the credibility of the US dollar. In order to maintain the hegemony of the US dollar,
the United States began to build “Small Yard, High Fence” in the financial field, and broad development China is embarking on a
wave of “de — dollarization” and the international monetary system is accelerating its evolution. Looking to the future, the current
international monetary system centered on a single sovereign currency will eventually decline, and local currency settlement will
suddenly emerge; sovereign currencies such as the US dollar, the euro, the Renminbi, and even gold may all function as universal
currencies, and it is still very difficult for super - sovereign currencies to make breakthroughs. The current reform of the
international monetary system has caused the internationalization of the RMB to face geopolitical headwinds, and the
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internationalization of the traditional sovereign currency has been blocked, but the weak US dollar has also provided a window
period for the RMB, and the internationalization of the RMB can take a new path. China needs to adhere to the strategic choice of
RMB internationalization, create a good external environment, integrate into the new trend of local currency settlement, promote
the monetization of gold, and plan a super — sovereign currency in advance.

(9) Research on the strategic positioning of China’s pilot free trade zones
between the Shandong Pilot Free Trade Zone and Japan and South Korea

Based on the cooperation

Liu Wen , Cheng Haiwen

The construction of the pilot free trade zone is an important development strategy for China to promote reform and opening up
in the new era, and the 22 pilot free trade zones have different strategic positioning, and the Shandong pilot free trade zone focuses
on industrial docking and cooperation between China, Japan and South Korea. The increase in economic dependence in East Asia
has promoted the in — depth development of cooperation between Shandong Province and Japan and South Korea, and the
implementation of RCEP has brought institutional dividends to the cooperation between Shandong Province and Japan and South
Korea. However, cooperation between Shandong Province and Japan and South Korea also faces challenges: the industries of
China, Japan and South Korea are facing mutual competition in relevant markets; competition among domestic regions is fierce; the
layout of the international industrial chain and supply chain has been adjusted, and domestic enterprises’ cooperation with Japan
and South Korea has been impacted by Southeast Asia and other countries; geopolitical factors bring uncertainty. In order to
promote cooperation between the Shandong Pilot Free Trade Zone and Japan and South Korea, this article believes that the RCEP
dividends should be fully tapped and the areas of industrial cooperation with Japan and South Korea should be expanded; accelerate
the development of new trade formats and models; optimize the business environment and improve the talent facilitation mechanism
in China, Japan and South Korea; strengthen political mutual trust and promote governmental cooperation among China, Japan and
South Korea through local cooperation.

(10) The experience and reference of the four major grain merchants in foreign investment and integration
of global grain resources
Wei Yu , Chen Wenhui , Wang Yongzhong

At present, international grain merchants have become an important factor affecting food security, this paper attempts to review
and comprehensively analyze the development process of the four major international grain merchants, and discusses the key
motivations that promote the business development and resource integration process of the four major grain merchants, so as to
provide reference for the internationalization of China’ s grain enterprises. On the whole, the four major grain merchants have
completed the control of most of the global grain trade and achieved extraordinary development through the implementation of
vertical integration of the whole industry chain operation, horizontal integration to expand influence, the development of financial
futures markets to avoid risks, public relations lobbying to participate in the formulation of rules, and the use of multi — factor
resource integration such as the global food crisis. In the face of this situation, China should encourage local grain enterprises to
produce and diversify the whole industry chain, strengthen local grain enterprises through institutional innovation, mergers and
acquisitions, increase financial support for scientific and technological research and development investment, enhance the
competitiveness of grain enterprises, improve the grain and oil futures trading system, build China’ s grain futures price
benchmark, and encourage China’s grain enterprises to “go global” in an orderly manner and deepen international cooperation in
grain. In order to enhance the competitiveness of China’s grain enterprises in the international market and further ensure China’s
food security.

(11) Driving factors, current landscape and economic and geographical effects of the global hydrogen race
Zhou Yamin

Hydrogen energy is an important part of the country’ s new energy system and one of the important means to achieve the global
goal of carbon neutrality. In recent years, countries around the world have gradually increased the deployment of hydrogen energy
and formed a global hydrogen energy race situation, the essence of which is that countries are driven by energy security and
decarbonization pressure, and then seek a favorable division of labor in the global hydrogen value chain. Countries have formed
different national hydrogen energy strategies based on their resource endowments and technological advantages, mainly including
large — scale hydrogen imports, large — scale export of hydrogen, and self — sufficient hydrogen and large — scale industrial
application. The differentiated — oriented hydrogen energy strategy of each country is conducive to building a new pattern of global
hydrogen economic geography. Governments around the world are gradually integrating hydrogen diplomacy into their national
economic diplomacy agendas and actively developing hydrogen — related investment and trade relations. Countries in the Global
South should take advantage of the global wave of hydrogen energy development to accelerate the improvement of domestic
infrastructure and develop multiple application scenarios, and use hydrogen energy as a starting point to promote economic take — off.

(12) Research on the development of global ESG investment and China’s practice
He (Qixiang

As a sustainable development value concept, investment strategy and evaluation tool, ESG is a powerful starting point to
promote the realization of the “dual carbon” goal. Most of the literature studies on ESG at home and abroad show that ESG
information disclosure can promote corporate emission reduction and social responsibility, and there is a positive correlation between
ESG and corporate financial performance. However, at present, there is no unified index system for the three variables of ESG at
home and abroad, especially in domestic research, which focuses on a single factor of ESG, and lacks a comprehensive evaluation.
Combining global ESG information disclosure standards and rating practices, this article summarizes the experience of developed
countries and regions such as Europe, the United States, the United Kingdom, and Japan in the ESG field, and further analyzes
the current status of ESG investment development in China, pointing out that the current domestic progress in information
disclosure, ESG Challenges faced in data, rating agency influence, investment practices, etc. , and suggestions are put forward
that the next step should focus on improving the ESG regulatory system, promoting the construction of the ESG information
disclosure and evaluation system, and strengthening the capabilities of ESG market entities.

Editor: Yang Yuge
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