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T, RENEHREIER. MR R EC. bRk 500 FE R AR 4 Rt ik 18.9% | 28.6% F123.3% , T
12 16 H. 12 4 HAN12 ] 6 HikBI D5 s fem e o WO i RIA —, 8 1k 22 5 4 DAX 45
BAFE R BBk 18.8% , 12 [ 12 HoA s, EER 100 3580424 2T Bk s5. 7% . h THA
Al B IR L UE S5 58 By T A A RO it DA B e I (B S R AE R R S EE L H & 225 IR & 4F Bt 1
Bk 19.2% , EZE2 A Bk, B4 Rk, IR s A4 Bt Bk 10.5% o ik
f B AL s . 2024 4E, SB[ 10 A E G A B8 AR Rt Bk 70 N EE A, AL T 2007 A DK #
FAKE, 4 25 HN4.70% , iK% 2023 4 11 A LR &Em, 12 A 31 HRlY 2 4.58% . f85E ., %H .
H A [ 10 AF 301 T as 2 240 40 3 Bt Bk 37.0 4> 62.7 4>, 46,4 A, EoodRics: N7 TR
. 2024 4F ) ETTHEEAE 100. 4 ~108.5 P 5, 4bF 2003 4E IR E 67, 12 A 31 H ik F 108. 4816,
32022 4F 11 A USRS, B FAEER ik 7.0% , Hofth 45 T 6 35 T W (0, KRt B
IR BRI N(E 6. 2% F1 1. 7% . Horp, BoTiC8 H 24 HU T 1. 1193, WHHCE9 H 26 HIK
T 1.3415, 43520 2023 457 J | 2022 4F 2 F DR EAR, DU 2R B 3 A 56 A e S TOUI D8 5 R < AR
WALl R KRIEW A, mTRAREgER A, mPBLITHFRT, Ho2ERRMH 10.3%, 7
J 10 HlCF 161.6770, 5 1986 4F 11 LISk e fif. #i2%2 Us A 0% 38 38 A W) B2 B2 9 9 650 o BT AR 42
Fb Rk 2 g s e, 24F R IE(E 19. 0% 5 #Hoczfd 12. 6% , iy 2008 45 DLk e K W2 {0 B 5 + H- 3
B4, EPEH W R SR 16.5% | 21.5%

(M) NEmtinE, BRXREmNEEETIT

SRR T MG SN AR IRz 0 RS REA LW, B PR RS0 b W R BN, 32
AR KR T AT 2024 48, 6 bR oK 5% T a0 M 45 %09 105.1 (2010 4F =100) , %2 B4F T B 2.7% . H
H, BRI RS AR RO 1015, FERS. 1% 5 AFREMMAR IR RN 112.5, 13K 2. 0% o REIRMT M6 SE Bk m K o
REUR M AR PS50 1—4 I #5k Bk, 4 A4k 109.6, £ 2023 45 10 A LR ¥imE, SRS T, 9 H
BRZE 95. 4, BEAE FMRAEIT PR LM, BMEOTIK , SEE | NS RAFL TR M ERFFZTE, [F
PRAEVR MM A% B, 12 A 96.5, R FE3.1% . BB M D sh Lk, AEREVRM S84 5 A
ik 2 1156, 812022 48 H LIKGF R, SL/aRp8efe 109 ~ 117 IXHFE G, 12 AfakE 117.0, [ E
Wik 8.5% o [EPRA vhg [l o 2024 4Ryl i E 4140 (OPEC) — 87 J5t il oF 29 A% B¢ B4R T 2%
3.7% . 1—4 H, EFRib A tREZET;, OPEC — 351l i th4F 911 78.4 SEou/AfiJh 2= 4 A 5 Hig 91 1
FIT/HME, 82023 410 A 27 HECRE E . Ma, ZBOhE R Kk . & BKmHAIEm, &
WAFHARRE R BURMERE N K m, EErora2y [, 9 H 11 HEkE 70.8 Eu/Hf, €] 2022 45 L)
HKFL, WA TR, FFE7E 70 ~80 KIL/ MRk

T FBERFREFEITEN
(=) EEBFHEIE

2024 47, SEEEMKOKS- RS, 97 S TS RORASSEA Fr & i, IS S BN IR R, 32
FEATTORFFIR A I . R 2025 47, 35 RF RIS ST R QB AR B A IS Y BUR AL 45, K40 e a2 10 AR
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PRI SE Sl Ty s, PR TR K KRS, I SR, IR R 2P e B BRI AR, IR BUR A
W, P Kimin 2 HEIk .

L. Sy Kk, 2024 4, EEENA S (GDP) 4 29.2 JT{43%koC, H#EK 2.8%, B L
ERYE 0.1 NES N HEER, WANFER T FEREH S5 R 1.6% . 3.0% . 3.1% Ff2.3% , &
PTG RS R 2.9% . 3.0% . 2.7% F12.5% , FPAERSK Zheh Frisss .

AN NV 9 7 2 A0 R 2GR K i B E RS0, 2024 47, S5 S T 2 S G e AR i
0.3 NETMAE2.8% , WAy KsTmkt LHFEMN 172 AN E s /MR8 187 AN E4r a8, A
IR 5518 2% 43 Fr 8l 0. 51 A1 1,36 AN 43 a5, SRR E LUK E G 8 R 9E 5 HR AR IR
39OMHASHES 0%, FLEEFFHK 0.73 AN E 408, o[ @ 5= s & U K 0..66 4> H 4
K, RAAESRR R T 0. 07 AN E4r s BUN S I3 FAERIE 0.5 A/ i 2 3. 4%, fiI
HATHK 0.57 DA/ A K3.2%, B EAFEMPR0.4 M E A, HOMK S 4%, 5 F4FEHR
TR IE, AW EAIY R, SO RETFHK 0.38 M E M (&),

F1 2022—2024 £FEXEEEERZTE GDP I & FE KA 3h WAL H AR
e i 2022 4F 2023 4F 2024 4F — — XF:OM ﬁjﬁ - e
s —_ > e = )2

B AR B 2.5 2.9 2.8 1.6 3.0 3.1 2.3
L S 2.06 1.72 1.87 1.30 1.90 2.48 2.79
i -0.14 0.42 0.51 -0.25 0. 63 1.18 1.27
AR 45 2.20 1.30 1.36 1.55 1.27 1.31 1.53
B T 5% -0.20 0. 66 0.57 0. 30 0.52 0. 86 0. 49
NS 1.07 0.02 0.73 0. 64 1.47 0.16 -1.05
ERN| -0.42 0.49 -0.38 -0.61 -0.90 -0.43 0.12
Ho 0. 82 0.31 0.35 0.21 0.12 1.01 -0.05
T 0. 45 0.17 0.16 -0.02 0.07 0.70 -0.34

i 55 0.38 0.14 0. 20 0.23 0. 05 0.31 0.29
piign| -1.24 0.17 -0.74 -0.82 -1.01 ~1.44 0.17
T -0.81 0.22 -0.53 -0.69 -0.90 -1.14 0.58

MR %5 -0.43 -0.05 -0.21 -0.13 -0.12 -0.29 -0.41

FARA . EEEF B

2. Tk ARk . 2024 4F, K Tk A T R 0.3% , A1) 2020 4F DK BHIK; i3l A4 7= T R
0.4% , B2 2 4F MR T =REM M RN 77.6% , B EAFR G 1.4 10, B 2020 48 DURFTH K.
WA EREE, B TRREEGRA L, Tl B f 3 A ™ [ s 5E -1.0% ~1.0% |
=2.0% ~0.5% 8 ; FREFHR BT A A, 6 AMIHE 78.2% AN &AL, L5 B3 [0l 7%
11 A 76.8% , AHFMEAK .

3. HEHHRFFIGER . 2024 45, EEA NPl SZECARGHE N 2. 7% , B ARl 2.3 41 4
sy NSRRI 2 SO 2.8% , B EAEINAR 0.3 AT oy, Hob A NS BRI A5 T 2% 3
2.9% , JeFEAI, FHELEBN 8.55 ALK, B HFE, N 3.0%, B E4RTE 0.4 4
s MARBERE, DA SZECWCA R A T H /9 3. 7% B8 i = 12 A 4 i1
2.2% , FAFWERAG; A ANSERRTE 28 SOl R U HGE N 1A 0 B BRI 1 9% Bl [T T2 11 A 43 B
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M3.2% , 12 /R 2 3. 1% 5 TR HR LI E M 2 H 0 i i 5 6. 3% 0195 2 6 40y 1 e (K A
=0. 1%, Wi ¥shiElTt, MUZEE TRk, HMERRE4% ~5% .

4. XANHAGERIGR, R WA PP R 2024 4, SEE BEH 0BT 73016.0 {2500, 611
SETE, WO 5. 4% , B EAFERAEIE, o, OB 3.9% , HEOHIEK 6.6% ; A5
2509 9184. 2 {L o0, B EAFY R 1335.3 23850, AR IR PIRIKE .

5. AKOKPRZE K . 2024 4 SRETH E MARIE R (CPL) B¥k 2.9% , BKERHE LA 7% 1.2
AN, B2 DR pWUR, il T EBROORR AAR AR ZE Y, REIR (-1.3%) L2 T
B, fdh (2.3%) BRIEEL EAEEIVE 3.5 DA, ) 2019 AR LICRBTR . F10ER £ FRE BN # A9 AZ 0
CPI L3k 3.4% , BKiEEI 1.4 A orsi, 62020 4FRIRHR. € (4.4%) . I3 (0.7%) . UK
(1.5% ) Wk#Eorm0ll g 2.0 4> 2.0 DR 2.S A B E ML (PP 1k 2.3% , #KiE4
FAEYKRO.3 A E s, A5 2020 4 RIRIKAK o

6. FFEh i A P . 2024 45, SEE TR RN 4.0% , B EFRT0.4 M E0m, A
T3 AR B KT B AR R B KR 199. 6 5N, HSIEER FAECE 59.8 TN, A 2020 4E L)k
Bk B s B 1 A 6y % 874. 8 U7 NFEE 12 A4 760. 0 J7 N, FVEHIRZE, AR AL 51
AR h ] L sy 1A A 4. 3% [l = 12 A 4. 1% .

(Z) MRREFRMLE

2024 4, FEMR S5 LTS SRRV BR LG RBCGE DL BT AR RO S AT 5R T BOR R 1) SEAA SCPE R, BT
X 280k A, SRR g, T fE.Oa s, H2 M ToRE s 2, A4 Joxh b 57
Fege ik, MZreli A AR s, SV E R B 855 . R 2025 4, fESEMR I MBURT,

it IE K Ak 2 S P2 IR RIS, (AZE SRR B AT B A e M, NI R s A R, ik e
FEJIAF ISR R, 20 3 K TSN R

L. PR, 2024 45, BOTIX GDP 343 0. 7% , 8 AR 0.3 D 7 s Bk S5E
SNORFFRERR, 2@ KB D IE R S AT 5k 58 B R A ST 9 g, & U AR AE T AR, {H 25
TR FETN .. ROREMAE R, EHRNE T LEGIEE . 2FER, WAFE GDP I LI
AR 0.3% . 0.2% . 0.4% F10.1% , R HHEHE K 0.4% . 0.5% . 0.9% F10.9% , 3= F B 5 EH
T8E GDP Ky -0.2% , L2 MK, E . BARFM GDP SRl K 1.1% . 0.7% , ¥5 F4
R o

2. Lol AR 24 . 2024 47, WOT X ol AR 7™ R I A 7 34585 )l - 3. 0% il - 3.2%
B 5 EAE AN 13 AN 2.0 AN E A3, 10 2020 AFRIOREAR . H R HFRRS U, HR R AR
BeigA s, m1 B -5.4% . -6. 1% WAEE 12 AHH -2.0% . -2.4%,

3. M GA IR, NFERE, 2024 4, WOTX M EEEHSK 1.0%, B#E FaEdH 7
FEiE o Hob, A ORHMER IR 0. 1% , Z5ILHTES: 2 AN RS (ORERED © KRR
SRR 1.6% . 1.0% , ¥R AR IR, N EOF, KooKW & fFomdh 1 A 0m
—16. 1 FAZ 12 Ay -14.5, Hdr 10 Ak -12.5, 522022 42 LR

4. XPHNER Gy MRARAR S . 2024 4, RROCIX BEYE 1 O EA Dl 55510 {4BKTE, B EAETREL 6% , &
SE2 AR, o, R BTN 28640 KRG, K 0.6% , A BARH U IR SRk
26870 AZWKTC, FRE3.T% , L2 A Erli DA E B4R 574 {CEROTTE 2 1769 2T, I
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/Y K,

5. K 0E B 19 . 2024 4F ) BROGIX CPL bk 2. 4% , BkiEE: FAERIVE 3.0 E Sy, Ml 4
il H, B (-2.2%) BZE2HF TR, MM (2.9%) . AERETR Tl ™ (0.8% ) ik
A3 0 [E1 9% 8.0 AN, 4.2 ANE 4r s, HRE S 2020 4E LR ARXHIRAL, HARS 2™ 5 (4.0%) ki h
2002 A IC IR S, 4 RHE; A% CPL LK 2.8% , FKIREIVE 2.1 AN E AL, R 3 5K,
Sl FIRE PR A T RS, PPL R FE 4.2% , FRIEEL AP R 2.2 DA 0, 4 2009 4F DK R
Rif W

6. 58I hes SRR E . 2024 4R, BROTIKCPEREEN 6.4% , 8 FAERITE 0.2 N E 4, WA
IO LRG0 Al 1098.3 A, W/ 17.8 TN, HAEICT LKL,

(=) BAEFEEBER

2024 4, f34a T HOUZAE, AAH D@L RRE, W50 KRS, T e & ossh 7
Rk, HA MRS BT, HANH R, FRIBPLEMBE S . BB 2025 4, HAH
G 3o 8 A NSO R 15 8 sl 2 e g G, (ELA7S T I A0 98 BR B BOREAS Afl E E  B T BOREE [
e, VLRSS 8l sk i 55 S5 A AR 1 ) AR 24

1. S REN K, 2024 45, HA GDP B A 0. 1% , % FAERIEEIVE 1.4 MES N HFHEE,
PUAZ= B GDP B s 435 -0.5% . 0.7% ., 0.4% F10.7% , [F LN -0.8% . -0.8% .
0.6%F11.2% , RMEEZIFNES . N CDP ME, ENHRIIZTFHEK 0.2 7 xi. 700
H, R B A BRI S R PFIE 0.2, ORI BRI AT RN ZEFF M TTHCE 0, Hh A
A2 RAFETEFEIHR 0. L A H /b m BIF®H RIS E TR 0.1 AH 20 aie T HIoulzfE .
PECTREVAN S |I% , i D RV 0. 1 A (R 2) .

%2 2024 £HAR GDP B X & 5 KK Fh B HA A
sk 2024 4 2024

— R =) 3 = Py 2
B A B A 0.1 -0.5 0.7 0.4 0.7
RN 0.2 -0.2 1.1 0.5 -0.1
TN R 0.0 -0.2 0.6 0.6 -0.1
CYNE -0.1 -0.3 0.4 0.4 0.1
MAEEHRE -0.1 -0.1 0.1 0.0 0.0
AN AR 575 42 5F 0.2 -0.1 0.2 0.0 0.1
R 5K 0.1 -0.1 0.5 0.0 0.0
B Y 7 0.2 0.0 0.2 0.0 0.1
B 3% 0.0 -0.1 0.3 -0.1 0.0
e -0.1 -0.3 -0.3 -0.1 0.7
s 0.2 -0.9 0.4 0.3 0.2
biig| -0.3 0.7 -0.7 -0.5 0.5

FH KB BRAE M,
E: FEKEAFRRTHK,
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2. TobZEAE PR, W55 AR RIS 25 H 0 2024 4F HAR TP A ™ TR 2.3% , FEBRA 4R
PRLOAT A, EEE3FETE WAEESE, 1A G Tk AR5 92.4 (2020 45 =100), K
2020 4 8 A DR AR, BUJEFRSRAL AR, 4R 101.5, & 2020 4R DIOR iR AR, datn i Bl , il
ol PMI 22 4E 47 10 D AR T 50. 0% SR A2k s 55k PMI 2454 10 A A T4 5K IXH, Horb 4 A48
54.3% , &=2023 4E5 A LIkEE.

3. NI, HREOAL. T EA, TR EKAR, 2024 FHATEFHIEK 2.5%,
WAL AR 3.1 AN AL, I 3 AR AR & H AR A IR I ML 45 A R, AR 48
WCHCRFE 6. 7% , B LAFRY 15. 8% thIEREt, Joil 4 AFfe R IR . 1 284 5 0 18 Bk Az b gh, th 1 A
iy 37.7 FEZ 12 A3 35.9, 2023 4£ 9 A LRI,

4. XN G A PEFEE . 2024 4, HARSYI T S I DB K 6.2% , HEHEE EAEINR 3.5 AN E
A BB VRAE USRI [, FO B K 1.8% , # B4R —6.8% m i 1k ; &2 14 3% s K T
FA. HOGW a2, 515 W 225 BAFIAE 41869 A HOUZ 53352 /¢ H oG, Milk 3 /M.

5. GEMKHE S RESE. 2024 4F, HA CPL Bk 2.7% , BKIEH EAEEIVE 0.5 A~ E 4005, N 1991 4E LU
KU s HARM I S w5 A T e B R kP, frdh (4.3% ) BEJR (3.8% ) . #HH CALBUR
(5.4%) . FZAKFZEMG (4.0% ) X0 BBk FBRAE S £ 0 90 CPT Bk 2. 5% , ik iE =] 7%
0.6 AN, J2014 FERIRUCE . PPL BBk 2.3% , kiR EV% 2.0 DA 2 s

6. JFSh i RFERE . 2024 4, HAKRN RN 2.5% , B EAFRETVE 0.1 A E s, AT S ik
%o WA T )T Aol AR B T A B s, AR A ROR AE RO 125 4, BEAETRE0.06,
T3 AFE R R

(M) FHBEEMEBFEEFHEERS

2024 47, OB KA 2 BEA L BT RS I IR, AT SR ER YT, AN B B R AE R, JE K
el , S5 s I Rk . Rk T X SE KR U R A, RIS RS T Sl SEonaR BOE
T 2% B A 22 B AR T ik 50 R 8 T Wz (L e g R e il vl 7 B sl UG o R B 2025 4F, B BRI
R G R0, RERET M BORIESE Sifh, % R H AL 2 FF 2 Ur A B8 23R4k . 5 30 5 BOA A o E YA
Ff, FEEAESCH BRI 58 25 06 2y, @ K AT KU F5E B AN aff s PR SR e, =z B 4y B K A5 55 v A
T % T M 28 5 R 28 5 A S AT e 0k A

L. ZRAFERETER MM, 2024 4, MR GDPIHE N 7. 1% , B EAFEMP 2.1 DE DA B
¥ (4.4%) . PEAEE (4.6%) MEEE (2.0%) S5 HR2.6 4~ 3.5 M 0.6 SE oA JEHE
= (5.6%) . B (5.0%) MEBHr (4.1%) 5 LAFEFHF; Mk (0.6%) FSEWAE (1.3%) #
EAFESR B 0. L AN A 2.0 AN o i, 3O 4 4R AR. 2024 W4F, ENJE GDP 39y 6. 5% , Bk —
WHAE [ 2.7 DA L, PRFFRECIRIGE ; 2025 4F 1 A IMF Fifdi, 2024 45, P4 GDP W@ 4 3. 7% , %%
EAEIRO.S A (3.

2. ALY K FSK S o 2024 4F A AR A 22 TR IR G L TG BRI PR R T, TR T
W e SRR B, Wl ) R A2 P B R N e, E L sk S Sk A BTk o B s, B 3
A PMIJeTHE K, 44T 56.4% ~59. 1% X 18], 12 A5k 56.4% , %6 J 4 AHX] i [l v 1.9 4
T ais SR PG ARG L PML EARAEAE TP 5K IX ], 7 A 6 DOk ti 5856 Al, 9 A = 47.3% , y 2022
AR L LIORERAR; MRS PMI_ER AR BRI T, 6 M7 A0y Jt 2 54.7% , J9 2018 4F 11 A LI
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eherr, 12 A% 49.8% 5 WP Wy sk B LA Prikse, 12 Ak 50.8% , %3 A4y 55.7% i AH X
F R 4.9 NES A EREMETE S 5T 50.9% ~54.3% F1 50.4% ~55.9% X [a], {REER
Pk

3. XANRGAPTIEE . 2024 AELIK, BEE BRI MBOR N TER, EPRE S R, FEEKH
HH S IIER I . 2024 4, RERGVT A2’ EFEEEE O RER LAWK 3.2% , Sl i
IE, Kl o@gk 8. 1%, AR ENSK,; E#HE O AEEK S 1%, Kl Oggk 2.9%,
EOFIGK 6.5% , Rl e Bm it 0 RFIE K 15.2% , Bl e aE, ol o K
14.2% , #FOHIEK 16.2% , 2FHAH 10 A HEEE 10% 5 Be. EdEd 088 sk 3.7% |
3.3% , G H M IE.

4. GEMKIKIGARSL P o T RPREE ARG AL TR KT, A — R B b R R g ok,
ZHENHE IS Ty R AR, B OROE R AR RS Il e, BRa R OUAT P i, T B U M IR Ak 2 Il v
2024 4¢, whE CPT Bk 2.3% , WRIEEL EAERIVE 1.3 00, 8 0y DLRFFEAR T 47 2% (19 H A5 5
EJE (2.3% ) WkiERE 11 AE 38, 6 Oy USRS T 247 1.5% ~3.5% i H bp X [H gl s Ep
JE (4.9%) BRIEEE 0.8 NE 4, ELE2 AT RIT2% ~6% M HEARX I B, mdE CPIY L
Bk 4.4% , BROET TR 0.2 4> 1.6 DA, R RATHAR X,

5. 55e iR, AT E BRI T, B % KA S TR B Ak S hr i, S5 s i
BB R I . 2024 4, EPEFEIRILESR 6.9% , A FAERPE 11 AH 8, 2014 4EDOR R AK
K5 EIEE (8.0% ), ENJE (4.9% ) M&VEAF (2.7% ) 2l 0.1 4~ 0.5 F10. 1A F 73 55
HE (2.8% ) /NERF0.1AH 4 &, T34 T Py s A AR A

£ 3 2023—2024 FEHMSIMNIE M EELFEHEEFILE Hfr 2 %

232N 2023 4 2024 4 2024 %
— =3 = Dy 7 g
BBk 1.8 4.4 3.2 3.4 5.7 5.0
i E 1.4 2.0 3.3 2.3 1.5 1.2
o [ 7 3.2 2.5 2.8 3.1 1.9 2.4
i E 4 1.1 4.6 6.6 4.9 4.2 2.9
1 B 4.1 4.1 5.4 4.1 3.1 2.7
N 3.2 1.2 1.5 2.2 1.7 0.5
P 3.2 3.7 2.6 3.3 4.0 4.1
mMoAE 0.7 0.6 0.6 0.4 0.4 0.9
1) 5.0 5.0 5.1 5.1 5.0 5.0
WO 5.0 7.1 6.0 7.3 7.4 7.6
Bl 9.2 6.5 8.4 6.5 5.6 6.2

FH KK IMF fo & 25K E F it W 3k,
E:l BB 2024 SFE AW R A RART M EE Rk A IMF 453t 2. PP S JE 38k A W BOF R S
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=L AENE EF, RS E IR IR

(—) RH#HFREFERORMER

TRAPHRGE T BORREF SERS o Bl [ B % 7 b A0 A% R 2 2 2 T A J0 TG 30K Wd 4k 4 (ol v, 2 B8 sk
7 2025 AF45 45 AT SEAR B BT T BUR SL 3 o SR IR Al 3 7 5 R0 T I S 28 5F S 4 R ok 5 B3R M) R
RO )y A AR, R TR BURE . Fr MU EBUR B, N A B RE TR 22 5 AT RE
W, T WU RO S AT R % S B L R 2025 ARARE T, bAh, 2025 AELIOR, MOKAIW . BSR4
TRARTFR R, gk, el SB00aF, B R PRk SRR . — 0w, SEAR R BT M BUR IR R AR
T REARAR R AN R BT RAS, RIBON S AR, A BT AR S KA TG SR S Jr i, B RR R
Hh 22 B PR T B R S DR AT B TOR, A B TR L T R R

K ARSI B I R 2 BE I o I AARAT AR, TR IR B S T IR W BRSO T, SE RN TR
REFIERE, FFRLsh it DRI . R i S XU i BT, AR % i K. Bt 56 16 & 5 4
Bk Aoy AT RETE 3 AR NS BT T E H &7 Rk 2.9 i AR, fep
V] S5 e S ARURRE 1% W0 BRI B2 SERA R BR TBOR R, Iz — R BUAETH B . A B 45 OS2 4 9% DL
2, EE N R A BRI IR s AN, FESCHRRPREOR R Bt i S WOk AU R A AR, IXfF
A B TRIRTT S E O, P REHE S, [ 4 T I B0 KO R 145 A BR T Al R BU I
i N o B BRI 1A s 3 AE NS R T ZHIE R 0.8 M s

(Z) #EREREFEKPEREER

5 oy PR Al 15 it BEL8 52 5 A2 90 20 . R SR ARAT i s, 2024 4R A BROE 3% 51 B PR 4 it 2010—
2019 42K 19 5 7o 2025 4, B BORF sORs SR O K 5B 52 5 R T SCHE G, 45 Rk 5
SRR ELRPRA o 5T 5 BR A R e mT BE 51 S 0 4 SR R BN R ER O (B BE, 4R TE A ERE A Y
B, InRGE MR Ty, Rt R B PR ST TR R R AR, IR T T AT XU i AR AT
Fiit, 2025 4EREREYI MRS S 5 RGN 3. 1% , #2024 4F 6 H B T8 0.3 A~ H 245

WG ENR Kk RPER M AIE gk . 2024 47, @RRMGEIA RIS EELA 1T A Am TRIEY
K100, 12 H 432 136.2, fR{F7E 2022 4 S A DDk mifi. 8 2025 4, 75 5w = fa bl # ) 2 ir
B AR RE AR AR EET, MBI R A BRI E N, MG XK I A i T
REVDARER, MG R IR SE LS PR B . e . SR SF Ry Bt ay , nJal B PR R o 7 A A0 M
2y AL IO 5 AN AR RE 1 o

SUFHCRAEE MR SR T . T, 2FREWECRAWEERE B, —m, Zil
i W A 22 B R R, SCBCRE R R B AR A BRI E . 2025 4F 2 H I8 B, ZNEFRE hn 5K S
B SRBCAEMEET CHEIR, TREESE AU TG B 2025 46 HHERE 9 A, 4R 1
U, BREWOE 2 25 AR E . RN, BROGIX . HAS SR ER AT RS mBCRE S k. 7 —Jrim, F¥
MIETES 5 . BIR . B BOR [ 35K ROLSACR AT E V) fr . MR TR T, [ Fr G Rl
S ECREIN R, HAt 228 T AR 1) 2 3B 2% 28 B IR s A 52 TG i 5 K ) 6 T 2 L A0 B AR O A0 I o R 2025
42 A 20 H, EICTEEA 2024 4E =R Bk 5.8% o AEESE M E IR N, #hE T, Dok
WA R . AR 22 8 2024 AE = F ORI (E 8.3% | 6.9% , 5.9% , EPHFHI/AK, HPUAFHLR,

l
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Ry

ZEE B, BT HRME 3% ~4% o R ARAT A IMF 293608, A BRIEUE A9 = 58 A B0 E 2kl BE 2 i 55 45
PHEE D, MBI, SEE RS,

SERGS HETT A  TC . RS B, E 2024 4F 12 A, 2FRA MG S GDP L E N
95. 1% , #:2019 4 L7t 12.0 140, 82007 4F 1 JF 36. 0 NP i o AR, RERETIE R LR
oy M FFBORA B ENEM O . SRy 7 S AW AR5, Bk 6155 e 55 v sofs s, #5020 & i v 2 35
PRATDHs THT e 0 s ) 00 55 1B 29 KUY, I 0 2 DR AR 2 B SRR E A, O T 0 0 O <l A A A0 B R i  G
A RO, 2024 4R B BUR 08 8. 5% BB A R T SO FLE, & T 2019 £/ 6. 0% o FIE S H
TE W B S M HR oy AR g, T X S A 2 B A R S A Rk S T A B R ABORE, D S U BB B A 4 4 )
P, i REFHE KDL Sttt SRR, UGS PG AR % T 4 Rk v 2 B A R T I 4K
140 4 8 AR A DT B 50 55 B 4H, X BB 225 1 2025—2026 AF 22 3 - M AL 2. 9% , W v R T H
b3 % T 3 R R e TP 2 A 4. 1% ST 2

DU | [ B 2H 2R AL AR X i 5 22 35 1Y sl UK

R AT RIFEERE I, 2024 45, AL FEIHE —E P, MK REE, BhRKEE
i P ) T 9 R 4 BRIk ) i 28 A AL R R T b Bk e R i b, T BRI AR 55 TR Bl AR R AR A
B U AR TR B 1 e A A KRR T T S, — R YR T SRR A RS KR
AR B R 2025 4F, RS AR A BRaE K AT SRR SIS . 6% T IR BT AE R ST AR LA B 9% [ R [ 4 5
RIS K P T, AP ELEE AR, A2 Goh =0 & . 5 R 3 O 2L BURR
s v BT RS SR, 20 R AT KRR K, 22 A R 2 B ol R AR IOI B R . e 2L fE ML
ot Ak, A2 SO T I U AR K. 2025 4E 1, IMF BT 2025 AR R 20 5 0k
B 2024 AEANIHR 0.1 AN 48 S E 3.3% , 2026 4E¥H5F F 3.3% , Ik F 2000—2019 4E 3. 7% K F- 24 3
Wy BURAT HT 2025 4R 2026 AR B BRI 2. 7% , AR T DT S OF B B I 2025
AR 2P AR T 2. 8% , 2026 KK 2. 9% , AR TR AT DT SO KO (LR 4) .

FEAFRES ML ER . 2025 47, d T4 @ IREE 5 m s m, W Rm5Tsh iR,
IMF it 36 E 231 2. 7% , %5 2024 4F 10 J fU(E 198 0.5 AN 43 8o fETER 0T T BORHIIE T,
KRG IX PN 5 A SRR S I B OF L A Br B 05, (AfEMZBUR Kok mAITIE N 6 4, Wl & 95 R i
PEIRIRE R R, BOGCK 250 1.0% , 48 2024 45 10 H BUNAE 9 0.2 4~ H 4y i Rl& 52 M Bk
BFIERF, 2R FHMN KA BRI R R, IASERHK 1.1%, 52024 4 10 F W {E
oo TEAETA ISR FRTEBR, WAKE A TRk S K R, BB ELFENK 6.5%, 5
2024 4F 10 J B £ .

SRR A B ARSI R . W REUR MRS WU T AT . 358 i MR R AE, 2025—2026 4F 4Bk K
W WECKE S — 2B [ 9 . IMF T, 2025 4F 4Bk AK KK i 2024 4R109 5. 7% 1195 & 4.2% , 2026 R4
— R 3.5% , #2024 410 A HIE FIRO0. 1 A E M. Hrf, ER&FdEkpy 0.5 A~ E
IYIE2. 1% , 2026 FEREE2.0% 5 Fi iR R AT UKL 2.2 M E TS ES. 6%, 2026 [
F4.5% , {0 IMF 51y, SRR Mk R R0 AE . — & Z R0 B IR IR 55 SR i s K SR i s
Gy AR B SCRE B2 R B S B TSR o v 1 A I R K B XU s = R BUA K R A B
SR AE M SR SR R S, IO 1 A AR
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F®4 2023—2025 FHAZFEEFERAN

2024 2025 2024 2025
LD I AL A4 2023 4¢ ﬁﬁg Tﬁiﬂﬂg EiEL 7D I AL A4 2023 4f ﬁ?ﬂ'g Tﬁ‘bﬂﬂg
] B 4% 1 Ak 4 4 2R ] By 4% 1 Ak 4 4 2R
i 3.3 3.2 3.3 R 6.7 5.7 4.2
Ik 2R AR 1.7 1.7 1.9 KRG FR 4.6 2.6 2.1
x H 2.9 2.8 2.7 i 9 K 1 7.8 5.6
RK JG X 0.4 0.8 1.0 % B [ R A
H & 1.5 | -0.2 1.1 fik R 5.6 3.8 2.9
% J i A 4.4 4.2 4.2 5 % B 4.1 3.0 2.7
oo 5.2 4.8 4.6 hoE 0.2 0.2 0.6
z | R MRIEIX 5.4 2.4 2.1
% oo 2.7 2.7 2.7 H 4 3.3 2.7 2.6
IS £ H 2.9 2.8 2.3 1557 5 41 41
* o 5.2 4.9 4.5 5 -1.1 2.7 3.0
WR T X 0.4 0.7 1.0 e - (< 3.7 2.1 2.9
H #*& 1.5 0.0 1.2 1 g 3 2.3 4.6 -0.1
oot 8.2 6.5 6.7 ? B W -2.6 -1.4 1.8
B [ H 2 5 B 0.3 7.4 4.7
R 2.7 2.6 2.6 oo db % -2.0 3.3 2.0
* H 2.9 2.8 22 | # Hi % —4.5 5.6 1.7
R 5.2 5.0 4.5 [/ -5.0 | -2.3 2.2
WG X 0.5 0.7 0.9 W W -0.7 4.3 5.1
H #& 1.5 -0.1 1.2 E PRt M4 48
oot 8.2 6.3 6.5 RS 0.7 3.4 3.2

T KRB RFHAR (2R T HREZE %) (2024 £ 10 A); #R/AT (2REFREZ) (2025 F1 A);
BEsdAemy (#R2FE2) (2025 F 1 A); KEXRAS (ARZFAESTN) (2025 F2 A7),

BB

S & Uk

1. UNCTAD. Global Trade Update, December 2024.
2. IMF. World Economic Outlook Update, January 2025.

W E A FHE GDP AU ¥ 2. A#RR Hag R ERA; 3.

3. World Bank. Global Economic Prospects, January 2025.

4. United Nations Department of Economic and

January 2025.

Social Affairs.

5. WTO. Global Trade Outlook and Statistics, October 2024.

6. Consensus Forecasts. Surveys of International Economic Forecasts, February 2025.

BERMFRS T S 4.

PR W B

World Economic Situation and Prospects 2025,

wHERE: & &%
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2023—2024 - W52 5 41
oL A e e H A

A O OKROH e

WE: AXARXKINEREI ML SN T E, RERET 20232024 £H R HHAREE %
HW kR, RHAXERXEAC, BFHS5RFTH. LW, REHE, SEECSHHAN. 4
BEANH R ES LB WA, A, $64RAFTHRETT, BARAR BTN IEL R EHE, B4

AMAETHRHHSRALRTZRRKEN . ARELA, EARTAFHETE S 2R ESE . WHHRYP
EXN A, HEHBERERBNERET, BRAA AL ERDFA WA AN EA D BN E, FHE
(BREAMME) o (RFHSIE) HEERZFLATFIANEXFANAR N - F T H, RERER
HGARRHABESFEFAWAREERTE, Bt 2REFMBOLFE L AT R,

KB : AV HZAR AT 5KE KFLF HETHEE FHBANLH

EEREMT: A #, TERSAFREREF SREARFFR R

Ko, PEHAAFREEREFEREFART (FPESHRAEF) (EXT) &5,
HEH, PERAHEIRYREFEREFRAFBEFR A

ulll3

5

MHRRGHL (WTO) fE2RHA LT REEZXREENEN . Q2R A 5 RHA, RHFERT
B AL x5 5 BUR 52t W B, 0D BUROR i e P s MR B ) i, T BRI N A R 5 B, AR
5L Z B A RS . YR TE R R A AR R A 2 KA Ry, i éﬂ?ﬂ:ﬁ_%fﬁ, R A ARk
A BRI N 4 7E RE 1S i S5 M B Y s MR BUE v IR T A BR G 2 B BOR N E 1, WTO I I
H—RIE R, 2024 452 WTO oz 30 Ji4E %Eﬂiéﬁﬂi??%éﬁ¥3@éiﬁﬁitE@l_ifqj, T fu] H BT e
PR WTO SS9 )y, BERIGH, MR, SRFEPRRS -2 kE, BiE& R0 E AR
H AR AL, A3 T 2 gl AL 2 DA R AR T 42k R R — 3 . AR SCHE S 7 WTO 7E 2023—2024 4
P E SR AP E, Rl e R AL . RS SBE R S . Ml b i A R AL ek DL SR
PR RA o X R A A I e Ao 52 e 3R 5 S 7 B E AR R A P FE A G RO SR BRI R
RByRHAEF A 27 AR [E 24 A 5]
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— . WTO 7E4 Bk 5 5 16 B b 0 £ 40 58 A8 4k

(—) WIOWtkgme

WTO H 1995 4E Sz Lok, HoRHMES) T Bk o iRl & J&, R S5 HUEK 7L 5 f%, 2023 4F
RERGIY R G L 24 TALTTT, WY 5 MRS 5 5 B 30. 4 AL RTn; HEsh 1k P &k
R BEF R LA T EIIGK, WY 15 [Z BB 2T IR D WTO 1 2 1 52 5) ML K & b
Gy R 4Bk, ARt TR A AR S5 B RS, B TG BERE A2 R SC BLRE &2 5 AR [ B B2 5 A
NP RERA T KM E LSS, Bl S IRESRE A ESIENEE L2 —,

Fi—, WTO T i iR A R AR S B AN PR AR SC B BE &2, fie E 18 53 [ (] 1) 1 s A1 55 ) eB 30 o
G B2 5 2R SRS T 2R S0 A, BT SES, S ESFRK,
B, WTO M 17— A DAL LAl 0 E PR ST R &, W db th L 5EBE . RS 5 5 . ™ AL, 4058
HEZAGE R, WTO Joxf 52 5y fr 37 2 30, B f 175 5 BRI @M. ASF . n B . 5 =,
WTO F) 4 dii fifk R ML ) A5 250 A% 52 50 A &3, 08/ 1 PR 32 ORI BA 5 BE A T i AR, o 265 101, WTO 3 ik
SE WY S BOR AT, B R 1 5 5 BOR S, #R AR 2 AR5 WA HE . IFH WTO [
JICOT T R (SR A A, By A Sy RO ) TR I e A B A g, e BE R ERA TR R K. L,
WTO STk e [H R A e 55k 15 2290 15 38 (Special and Differential Treatment) , f¥F % & i [6 5 £F 5%
Bk S s ) AT 3 AT T — 2 B R, A B TR T R K R SE R T I B T

(Z) &EREFREHRHIFTEN

TR T e 8 I bty . p 0 B AR BUR AL, WTO 2R 5K RIEA T8+, Xt
PRERAAL TS 3 WTO 1) 10 A% B ) FHSC sk, X 43R 52 5 1K 3R AR 55 R SR A 1) )™ A TR 5%

— BB bl SN TR S WA, [ PR s e 2 s, S EUE R A R I, R
2 R RAESCRE T NI, g e BRI BE RN 5 S i sl R T IR R o X — bl R ER T ekt
JOL 5 ) MG 55 1, T O A [ 3t I Y 2 e, 20 A IR TR VA AN O R I O R R, 5RO
SRR B CXKERT D RAE SR E . WTO Budli R, 2023 AR ERET N T S B ES T
1.2% @ WTO T I & Ui e 76 42 BR A AL S8 A 250 ot bIn 900 438 17 56 40 S 1 D 80, AR 3 ) o 0 O ) 2
AR o

TIEXIEALEOR A WTO Z 0 (R < 2R AT AR AR R EE Y X8 A B R A — sk [ K
(UHOESEE) 4R T OO EERAM “AR ML RSN o 5 1 45 [ 5K 0 A 4 3l 38 20 A 7 36 45 [0l [
N EREE RS AU K, DI SR A6 0 B A 48 M MR P o 3Rl DX s f R B A A Y 3t 1 B R A I T 4
R—RAL R, WTO Z 31 51 5 Mk R e H 45 70 R K. B Ah, 2Rk B A X R 5E 5 b 52
(RTA) FO%CE BRI, M 1990 4 1) 28 A58 hnF 2024 4E 1 615 A, A& RTA $itik 373 4~.©
XU E AN TG G, Y B SS S BB MR SRR AR, BN
MR EAA R B . RREERA S E (FTA) M@, m (KIama ke RzeE) (RCEP)

DOWTO, WTO Annual Report 2024, p. 7 +15, https; //www. wto. org/english/res_ e/booksp_ e/anrep_ e/ar24_ chapl_ e. pdf.
@WTO, WTO Annual Report 2024, p. 16, https: //www. wto. org/english/res_ e/booksp_ e/anrep_ e/ar24_ chapl_ e. pdf.
@1 WTO Regional Trade Agreements Database , B4 2% if) I 8] # 2 2024 4F 12 [, https: //rtais. wto. org/UL/PublicMaintainRTA-

Home. aspx,
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A (5 2282 85 P PEIK SR R b E ) (CPTPP) B B 2 W S MM X, o4 4Bk 57 5 ML B &2
Heo XAMIGINT 2R 5 WA EME, WHISE T WTO 1 4 di i Je b A WG B HLRE (L 7E 23Rk 5
Zy it B AR A €T I SR PR

SRMGEGA SRR SR E L LT, A 2018 A SE S5 EERE R LK, 4% [ T 4R
ST LA A BN BE b 1B, 9 S R BRI PR R I, TECRIRT G BE AN, R R 5 B
(Global Trade Alert) %fli i n, 2018 4FLIK, PR¥ 32 SCRIBR 14 52 5 45t St 35 38, 397 Sk 8 1 1 2% o
ZAEHUME T X — % 4Bk 5 o) BRI It 09 B R BT, JE A Rk SR B b AR G R BRI
Fiolb, FiBEAR RGN, 2023 410 2 2024 4 10 , WTO A 5% SE0E i 169 T8 ) 57 5y R il 15 e
Jiv oA 58 19 52 5 UG T O 8877 A2 3600, HE 2022 4F 10 H 2 2023 45 10 A St 14 FIR i 5 it P 6 i 1) 52 %)
(3371 fZ3&7C) i 5000 2422650V [AH, — T EER (620) ZPFARECT 91 WU it 9 5 5 IR
i it 52 R it e i 4 5 A T 8289 43658 R R BUIR vh S Y SR 1Y B 1 BE 42 1 i A 5
PRI SRk, 0 4Bk 51 5 1A 2 9 A 1 A SRR R PR A

PO I b Al R AR R G R R B bl o RRIIE PR B O R B gE, 1R —
RN, B TR (BRSPS R I E) (TPP) fENMZH R 5 ;s ik T WTO EiFbLIg
B A, SEOZYUM AR AT “SREESE”, A B oG BRIl [ PN A 7 AR 4 56 [
ll, BT WTO R H BRSNS 2025452 A 1 H, U EETES, g AhEED
14 T it A BEAT SRR IR 10% B9 5C B, BLAh, SRR ERRXT R B SR VURF S [E YR A AR 25 %
M RBE o I 1) 52 5 BOR o B Xt 4 BR 5 5 M JRy 7 PR TR Z S0, R X 4 BR B 5 R AR o RS B A 1Y
i o

BT LR R TSR AL, WTO F5 ZAe (N GE R . AL ST A0 22 i bl 9 25 075 T Jn o o
A, DUBIRE S 1 T 1) R BRZ BT Jm v OR$p LA [ B 52 5 3 B b i 0o

(=) Brxd#r¢sk e nyif &

RIRA TR il B R, W WTO BB A&k T HLE ., WTO 78Uk Z2 1tk . 875 5
AT 35 252 A % S5 I M IS AT 40T B8 I 93 Y A B O R A A X SR SR S e Y [ B B ) R TR R R
WTO 75 A W I 5 0 LA X X 2645 4k

— A G HUR SRS A4S 5 . WTO IEEEIEGR D B 5 HLH (CBAM) 7E 2 HHEZL T Ay B3R
PR, BRI E R BRG— W BRI AR A R vl WTO 4R WAL ZIWAEZR T HES 20 (A7 i “ F 0B
LB R BLBOR , (2 HE Sk ORUICRR ™ i 9 52 5, DU R A R Ak (0 22 G B Y o e 5 e A1 17 s RE R BOR
AP RE VR B A MER AR R O OCBE , R AR B B A (B R e VB . WTO ik O ffk i HF 991358 ) i %
FEARFL L[, e R PRI (AR, HEShE BRI A AR AR B AR, e ) 2 7E & Jig v [ X R
RIEHICHET o

TRBTFHA ST S . WTO @it iR 553G A BIME L (Joint Statement Initiative on E — com-
merce) , JLESBEECHE S . BUEAHALEOR . Ba L A A AR SO HEA T HROA] o X SR B L)
A B T BEARECT 5 5 W38 oy A, AR TT SR [ B vl - 1 55 16 3l AT HE 3l 22 T S K A B ol . WTO

DWTO, Overview of Development in the International Trading Environment, November 20, 2024. p. 3, https: //d3ipxbzibstfOl. cloud-
front. net/reports/62 — report. pdf.

QBRI : (WTO R4 B, G20 55 G it By ), B E 45 # WTO/FTA %Kiy, 2024 42 11 H 14 H, http: //chinawto.
mofcom. gov. cn/article/ap/p/202411/20241103545529. shtml,
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SRR G E Z BT R S S, XA BT AR T RS RCT 2 s 1. WTO i SR A
FIEOAR SR, 5 W e b [ GO SE RO R it , $ TH A BEAS IO BT 1 RE DT i 2 24 3 Aol 14 21
B . WTO 32885 A0S /Al Rk R EE 2840k, SORp HAE U & T b SR BB A i bl 2 o

SRR SR A WTO SRl & AT RS0, WA AL . AR A BRI A5, DASCRR IR
PRIAIBT IR L, PR E R A U] 2E s A i X R ERAE N B phaly vF, WTO il i fie k45 [ 515, o
PRER A A ™ dh A BERLBERRE , LIS X R ERE b e 2 YR

WTO IEFEl] “EAME. ZIRE" AYBRiGPIAI SV B, JF A5 07 % BUS E & ¥ 35 300 2 i 4E A
ST S 5 R A BIE A R OE N BESF . WTO iy vk K R S 8 11 T 22 4 e v [ K A
RERAUERE, 10 A sl HL RS R R Y [ B 5 5 R R ik

.. 2023—2024 4 WTO =355 1)k

(—) BAEFMULHERAHRE

2023 4£, WTO (% EHF{LrE)Y (Investment Facilitation for Development Agreement) U414 | i,
WEEH, % E BRI SRR, BRI SAS, e o /b B i BB AF &8 3 58, )
SIS AR A [ 2255, HESh R EREEH A difb. 2024 452 7 25 H, 123 A~ WTO Jig 51 [ 7 B I5¢ g Fif £ L,
Fo A TP AR A A F U 23, B A G (e 3E A S i 4 S R ) o

BRI E R EENEA . —REVE R, RS 5P E 0BG E A5 5 S A A L
BOUVRAL . BLIEWI A (E R, JFEd R o R EIRER, DU EGE MBI EYE, BRI
TEIRKE o — g2 fAT A 59847 BORE Py A A Ak o SESR S0 O3 B DA B L 20 WL A 2 T 118 5 =X S5 it % 0044 e
TR HERR ), M AL PRBE W Wi, PRFF S HEALOC I A S Pk, JF o W A R H it . — R R iR S 22 5
T B R S o o v e R R RN AS Gk [ G 8RA0E T AR IR S 250 R s, LS I AT H O T
fif DAY 8 BRI A, DAY B X 6 [ AR THEAT VR E RO BE T o DU ARk n] FF S 4 9%, SR St £ 5 A A Ml
A R 0SB SO it 35D A% A AR Al 1B REORE I R 2 T ) B 5 A T AT A i U A A HG R M 18R 481 B P
UK o 3%t WTO J2 18 15 A 98 A 5 57 A8 B AT S AR WO 2 3 B E o

(BRI E ) 2 WTO 722 4 BT ST 10 1 P E , A Al G 4 BRE T KL ol 7 i) o 22 3 e
Oy ] o B B8 U ) B i B B TR A B AR AR . HE R AT — Rl f IR BUOR &
WIEE . WAL A EAT RS P . R LR IR 5 22 558 DL AR F Pl R S0 40 08 5 — RGN A, Bl — T nER
FE . AT Y BRI, AR HE R BR A BRI K M e AR T S B R . R E A T
WA R ALK A R, W F PR TP AR ERA G IR, I ERETF T . hE
WA AR R A Sk, R 2/3 B WTO Ji 51 3CHF . 4% MR FISE R, B ¥ WA SR iy & g vh
B ORI AR LA I . BORER), W B HARTHEAT R ERE Ty, AR, R T gk
J&o XHA TR EMAY . A SENERATRRT, IR DEZRNE T KRR E 218
MCHE. W E MM ERE, (BREERAATE) B, A B T4 Tt b [ 7 [ Br 5% 5% 90 i) A F
S ) o P EAE PR R R R TR AR AR B T, R T I O 8 5] A0 i A A T B D) A
A R

(Z) BFRASHHFESAN KA R
H 2019 4F 1 H R 2hs 7R 55 R ALK, WTO Bl 61 [ — B 7E BB HE Sl AR S LI A4 ) 5, AT I 4
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R R RIS . 2024 47 A 26 H, WTO LT Ry SFRFNEL T —DRER (BTRFIHE) X
Ao RMPERICA Y A 5 ARGy, efl 8 F, HP A TR BN R E ML N, R
et RIS, PSR, FESHE TR, BUE. affSkE, SEEMHNE, DL
FAA T NEATI XSS, Ik TORAAEs Y . T AR R TAES . BT RS BIRIRAE . KR
WHEGY, ML, TS HER . JFREUG R . B TP A L B — 5 1R A%
PEAR P 13 AN UUBR A A O HZE 2024 4E 6 7, A7 91 A WTO IS5 T TR &5 RH, a2k
T 90% L b, A4 38 AR GY . 47 DR AR 6 A IR AR KK @

2 U Y T B ORE E EAR B AR R R e B A B, ARSI T . — T, R 3
AXPF R MR T E o SORBLUE,, AETAE AT AR —Tr NS 55— 07 AR Z I
WA RAEORBL ™, IR BARARIT L AR i e 8 B AR A i i T B AT A AR, BRI N AT .
X —E SCHIH 1 HL 7 A% i O SO AR N R R AR AR SR BVE R 2 N Sy — D T, P SOAR W
“WUT5 RLAEAS b AR ARG W2 TAR X AR SR b AT i A, JRAE SIS s AT o A, DUV A X A SR i
FEH R T A B A SR AT BB o 3 X2 K A B AR i AR G B AT T A R AL B, CRICT B RE
(U W 6 - NS

TERZC MBS SRR 3l « Bl A il . BOE B AR B R AR A T AF MU G, A B 2 1]
AFAEAR KNG o AR B ROt 8 o 1], — B VA R S ] S Hy 5 58 8000 O 8l 4 17 i oMb M) i = 1) 9 ) oy O
B, {22024 4E2 A 28 B, RMEREBSEFESEE T OCT R 132 %0 B Zp MO K 28U A
300 15 [ BOUR AR SCBCE AT B A 4 ), bR R O [ S s A [ 5K A S R R I, O [ B B AL IR
AL S S A T R R A o TR B AN AL R R L, R R 4 S K — A
SRAE BT A TH IR Bt A B 5 R AN I BRI AR B N A A s =R AN AR Lk A A8 B3 B N AT
AL BRECH 5 DR S LA TSR R it R R AR 1 AR M AR SR Fo v B A O R s Y AT . @

3 IR 2 S AR B T R [ (] 8 U 2 4 A LRI Sy A ) 4 BB IR FRAR R P R AL S
TR Z Ao ik A N EE T 9T 38 TP RO K07 B 59 3R 05T, T 24 o Hh Rl 7 D 8T 5 9 488 0 i 1 8 55 18 A Ak Uk
-, SERIEHLNRLIIE I A B R AR N 2R, RIBERE . RBEZR S KRR EZKE . &
JEh B R ETE FIRSUR AL WA TE— € 2 5. PPl BNTE WTO HEZL T 3k i 77 55 1Y 2 3Kk 1
P H BoA PR

(=) B AP DS 3 R

2022 46 J, fE WTO 55+ i K& (MC12)  EikRay (b 4h e ) it WTO 25— 6
FHBTELHAE R L AR R U E , Xt WTO Bar PR IK A28 A E . s 9 £ 20
WA s AR kAU AR L RS MR (TUU) A3l 6 16 35 02 25 (kAN 9 Rk J3E 4 57 £ S Al
TEROI BTG 8l 5 = A8 AU 7 T A ) ) 23 98 DX AT O 95 0 o AR (g ATl Sz ik 5 52 5 4l
gUbhE), L AMEPRE) et 2/3 ) WTO i #52 J5 e E AL, 2023 486 A 27 H, b [ 755
MR E S ] WTO ST S fiih 22 7 [0 WTO (il #h g ) BOE 245, pniSE P IE

OB 0L WTO M. hitps: //www. wio. org/english/tratop_ e/ecom_ e/joint_ statement_ e. him,

(@ International Institute for Sustainable Development, WTO Joint Initiative on E — commerce State of Play: Past, Present and future, 2024 Ju-
ly, p- 2, https: //www. iisd. org/system/files/2024 —07/wto — joint — initiative — e — commerce — state — of — play. pdf; Xf &M 3% 5 K2F .
CE PR SN AL e s ), 2024 455 7 8, 55 4 B, https: //ciwto. uibe. edu. cn/docs/2024 —09/19e606e4de0d4a238e556706h36
b6143. pdf,

OF £ : (WT0 B FRHF5RA G 2RBTFHR I RIEH), (2BRML), 2024 53 W, 571 170,
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C sz Gl E) BENZEERRF . CHRMAMIEERE) 5 1LA F Bl A, & 05 Bris
I A P RE i FIR ) — 2 5 i SR BRS¢ A de LR A AN I, EL R A BB 5 B0 A 5 A BT AR ) ad
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2014 FEH) 46.3% X — %, R HECRRRE T Wk g (s, 20165 #EHL.
FMH, 2019) o SRMIA SN, dil 3l 5 R 55l 2 (B2 A AR . B AR, BRI E
R 550k o FE AR FINR R IR 22 05 & R 28 . AR SCRME T E RS ik, & 7 |2 s w4 [a)
B, R E RS LR IE 5 H 2000 4R 38. 8% TVEE B K & 2014 AE (1 46.3% , %5 H 8
FJEAT 47 s E R sTmkanfr? 55 =, o 800 B A Db ml & i 2 0, T840 4 ok vh [J &
VAR B i A 3 an ey, S5 HAME AR, AL TR —Br B ?

AR SOREFE T 3G AR A AT /0T, X — B0 R R 21 20 DOk rh IR Sl i g KO o B, 21
2R DI, 38338 iy A R 8 AR R BARR, (A5 A P4 5 i 5 F 0, AR B Ok B 28 b B 550l 1) BT
BBk K (Baldwin, 2016), il Heuser Fll Matto (2017 ) K BLLA 3/4 (9 1k 55 b 38 fin {8 52 5 /2 B
S A S, AR RS R TR S o BRI A AR X A e A I LR E T, T DU
LI IE R IE Ol A T E AR AT ) LA R4S B A A T 3 I 0 25 11 o 2 54T b 3 i 1) 2
Tia) 1 e 2 ity 38 0L 1) DR U5 43 S0l % 17 A 7 3 (sRIm) SRR ) ARG A BE RN S (sl B ) B A
JEE, AT LA B FR AT 40 3 1m0 280 Ml 55 b 3 AEL o5 BE R AT 4 T AR 55 ol 5 i 3k M il A ) A

A SCis I RN 18R % ( Dietzenbacher 55, 20135 Timmer 48, 2015) #4754 #r, i
i R L ORI o AR5l 5 1 M R A B DG R, AN L S 6] R 55l o B AR AR AT 4 BT B
& LASLAE N BOR € AR HE o 5 0e R, il i 2 Bk (B4 b [ FE 285 3 5 I35 b i 36 (i sk, B
W AR TR 55 57 5 1 BR T O 7 R A 61 i 55 ol g X S0 T BR8] T A [ A5 DA i SR i 55 oMl 1 i i
M AT Y LE B E A, 4 RILAE 4 3R AN (B B 0 17 850

— . XHRZER 55T )RR

U RERAA SR T T N A TR ST SN S SR, R KA S T X 2 K 025 &
B TELUT BRI R, Mgl K 7 25 Ok b B . AR 19 T4l 20 AR, AQ B i AR
HIREAG, 75 45 S OO PR 00 2 A A 7= 0 52 4, T 2 m] DA 9% 9 s B B =2 A0 G A | R A 7 1
i, #% O’ Rourke FI Williamson (2002) FRA2ERILMY “5 —ik¥54r" (first unbundling) o i 21 42
PIK, G EAEHAR (ICT) A8 (15 1 3 Pp B0 A AS W A, A2 1F 1 28 7= 4 7 [ K 1) ik — 25 43 1)
U B ) 7 Ml AN R B — R RS, R 2N E R MET R, SAERE R EANF A GEA LT
BRBWFEANTE LA TP, X —BZ P Baldwin (2006) Fry sk 5 k¥4 (second un-
bundling) , &ERILAYIX LR, fET “LBRM{EHE” (global value chain) X —&HEAE . 2 ERN
EHEEW T T 7= M AIE R B BRI 2 R — RGVE W o, W a&Rit. A=, B8, [
MG EZ BB (Gereffi fll Fernandes — Stark , 2011) , R LG H — A B R AR AE 0, HHEp
[Fi) o B 2 o 22 A LAt [ 5% 0% 14 1 T 7K

AL LUE 1, R RS R 2 AN AU W ) 7 A7l A P B AR 25, [ i s e s Al 45l 7
KA o TCT 1y A J il 45 il 15 b 52 2% 1) A 7 10 LIAI A 85 [ Bl R0 B v R D0 3 JL 48 1 A
MR %5 . 8% MR 55 DL R A mil IR 45 1) & AR F T A Bk AE i ) 1 S A5, RS L R A AT —
RN AR P4 0 A TR By BORG & 78— 2 o BRIk, M55l A 1H B 28 U 0 R R vh R 4R A BOR B S AR
(Pandit il Casette, 1989; Herrendorf %8, 2014; H /ALK % 2007; FiA o, 2008; /& 1% 1%, 2008;
ZHBRMEARK, 2009; X&EE, 2011),

SR, MR 55 b 3X — 1 FH 9 A 76 B S ip A5 B )32 S A9, o0 HL D B 32 B 2 B0 AT 1) 5 5 A% 5 DR
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2 IR TK 2025 £ % 2 1

SRR, HHTEATRY 5 B B S LA Y I R Y BE G SRR IR N AT ALY, S T IR TE A BRI
HEMH SN AAE AN B o 5 —, — /RN T RE T B TC A A A I R A 7 i o R R AR A, ik sk rh
[F) e P B — RS B, AR — R TR O, B A — A R O B R R, TR A A
ANEZEZIIESTRRAON B 28 =, IR0 B3O b, i3 R B A A IR S A BTER SO E T SR Y ik
G5 Bt o3 A, B R KA IR 55 A 22 T b R HE VR

T 42 BRT (655 A 00 A7 1 AT Lo iR b o Ta) 5 14 BR O (B4 00 A3 %) 185 m 4 57 0 A% 58 it D0 — Ty T g
0 fff e v (1) fh 22 Y it 5 4 o A TS AR IR) R, g — D7 TG AT LK IR 55 ol 8 A M o 3 o i 2% b o0 A Ok
(Hummels &, 2001; Chen Z%, 2012; Los &%, 2015; {4l #%4%, 2018; Duan f1 Yan, 2021) ., E /&M
o, SIS B 2 A i A TR T A T IR A A R G e 8k v R e, ST Ok B S [ S R T
BA BENR S AR, WA T REEA S = A EEKEE MM IR 5. T, S5
¥ DX 38 B R UR A B SRR SR IR AN [, B IAEL 52 ) 7 126 A o 3 b e 26 v ok B IR 50l o il 3l
A e FEAAT M i 38 hn e 5T ik X 23 015k o

L5 ERTIR RS5Ol AE 3 A BRAN (B S v ke ) Bk B B A L R I 2 IR 55 ol 4 e
FEAWT B S, BRI A ST SR — R gE ), o B R 55 3 i i e B SR R R R A4,
RAMEY 5k FEE M T A S0P ki 2 HABAT I 7 R Al E R A XA, e 2 B —E iR A7 X
X — [ R 1] 25, FRATDREAR I 1S I8 52 2 iR R 07 ¥, 0k &> B 8 00 IR 55 L 14 B 1) R B ), 5 A
IR 55 Ml 38 B Y e 2 2 1wy, A5 B IR S5 6 E & GDP L E B AR A RO 3RS SR ROk, ARSCRET
il 3 M. 5 IR 55l b il A A T A, PR R AR SO A AR ST R A e e ) 3 5 R S5l ol Rl A
fif, GHABE AL, AbTIE—FrBer JE T3 (e 5 5 p0 A, FRATTAT DUORE — [ 5857 11 328 oMb Joe 2% 1Y
BB R T bR B, 5 S A R R DR AT M, A5 3R 55 ol 5 A Sl ol Rl R R R HE
GO . T E S SR O A TR T IS CRAE R IR RS W, TR R AT A
B BRI R A 21 4 UK Y IR 55 Mk 5 5k A AR AR 4 2 T A AT iy e & v, 5 HA
] 2 A XA R 55l 47 o S B AN T

. Whior ik HEE

F RN ERBEAHRER, HAE n MEHRKSWX, BPEZAE m Ml Hf,
AR s X RAT L™ BB A 2510, R dE  RIBEAGE N (2 K30 R (F X0 5 55 &oR
XERAT A = i B A R Rl AR A (Z X3) Ria A (v K3 SRR o SCEM LM AT fbs o0
B F R E R AT, B0 27— moxm FE, HAE—I0R R o 1 i Ak s [ A7l /4 Hh e
BA, Hoi, j=1,2, s omo PR—Amx 1, HAE—J0RK /7 &Ko s EXE r B i 470" i i
RiRe v B—AE m AJCRMHN R, HIoR of Fon r B/ il s inE. x" 2— 1 aE m AR
Ms I, HOGER )RR r B AL .

L RATH A Fm r E N m x 1 w2, A XK= sh i 3 i (RIS T A EH 2%k 2
W EIEAEZR), B =300, IBA T BT O AR AT AR IR O QT A

7 7 g <
[ : : } + ] : (1)
7 7z o <"

Horp 1 SRR MR 4ERE B, DR ¥ 1 AR A o) £
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1 —MEUP B m TUHFREATHE

o ] {1 2] -
(A E% m 51 (FE -5 h 31 =
| n 1 e n
MK 1, m A7 2 e 7 PR P X
%'3 n, m/l\’/f?\”/ ZH' ...... VAL fn] ______ o o
B o Y
/Ié\}i‘ﬁlljj (x])’ ...... (X")/
A Al
EXTQ}\%%&%E%%A= E , ;H\:EP Amixjrmsﬁg{}%/\}%%&o Anm‘ﬂﬂﬁn?z\ﬁ
A" A™
HEEE A =27 (x) "' IEARMAT (1) ATLEE
x' | TR 0 A Al -1 £
Pl=( s}- P z} {} (2)
X" 0 e I AT e A "
BARKEFETERTGAL (2) #Balx=(I1-A) 'f=Lf, B L=(1-A) "N 58 LdisEfE, I
oS = IE )
L' e L
L= (3)
| L

L7 =l /o I R L U 05 5 SR 00 4% A U T R v = (9) (T—A)
F= OLERARARE] . HTATHE— B £ 4 T, A5 30 (8 57 M2 T 5 44 2 72 B 5 500 [ 7
2 8 480020 3 <

B" ... B'" 9 e 0TFLY e Lir s . 0
BHI ...... Bn” 0 ...... /.6:” L”] ...... Ln” O ...... ?hﬂ

B WI{E— L2 by = 9L Fok s [ j A7 0 19 B 25 A 7o B A By v i A A i, T B

T 1 AT 1 K SR A 9 25 1 2 T X R FEL R 0 GDPL it S i, i 2 I B J 2 A, L

o e 1 1L O 0 ML P 22 L % A % R [ [ 5 Tl 6 R 8 B2 L
SESEO N BYED D HED FIED I b F 7 (5)

(=) &FERARRS LYK

FATA " =6DP" . HE—PH, WA EME (SF W UM, FATAT I r [E CDP % A A
Aol DA KB N [ e 28 e AT R 23, RIS B S WL Ay R Bilan, e [ R 55 kAT b B
A3 B FH T A [ ) ol e 26 i 09 9 T (T U g BT r AT 16 i 55l 5 80 r i 3 ol i X 7 B4 G 3R AR T A5
B, FAPRAZIGIRE LR VAP, 00

VAP i = Zicsor Zemanli = Zicor 2 manyD il (6)
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Fel iy, r AR5 AT B i Y T A [ e 28 I 55 B B AT KO8 R VAP, L = X Xl b) =
Y XD VA B r ARSI AT BT 3 0 T AN B A AT VR & S e VAP, .., =
Yo ZeoneVi = X X OIS o TRV, ER S5 AT BT 3 T A g R % 0 1
B, AT DA b4 BT A e AR B 5K s 18 BT AT 1) iR 55 Ml 55 40 1) B R B TR AR AR 2, AT
PZAGARE SR VAPY, e

VAP, s = 2 i Zetcr 2 jemanD = 2 Zisor 2 e mang® LS (7)

ol lHlﬁ%iMﬂkﬁﬁﬁJLE’Jﬂﬂ?lﬁl* %H&%E’Ji‘ﬂn{ET%rﬁmP o T i Dt X
by =3 Y O, UK liilE&%Jkﬁﬂkﬁﬁﬁﬂaaﬁ’ﬂﬁﬁ?lﬁb,ﬁ\ﬁﬁﬁﬂm%ﬁaE‘Jiﬁu{‘%i:
VAP e = 2 iir Xt DoV = 2 Xicoor X jeoner il o

AR AR AR T B R, JATHVAP, .., B8 2L r [ GDP 23 3] — S Fr L #Y L & PVA, fl
WPVAL, ... = VAP, .../ GDP", 7R & TEA [ ] 3 Mk 7 b ob 89 I 55 b 15 i 4 A< [5 GDP iy e s
Ela?rEEE’(%JU“?JMET%%T%J%@*;FH%WE’J%H B r ] AR 55 ol 38 I AT R8RS BaE RS AR bR
ZH: VAPL =VAPT .. . +VAP! _ +VAP"_ . +VAP'  +VAP" . +VAP' . . B, 41

S5l 3EN{E i GDP LU H & A 2516, 20 i S U R

VAP',
o SPVAL = PVAC Ly + PVAL o+ PVAL e + PVAC iy + P VAL + PVAC (8)
GDP’ ' o ‘ ) ‘ o )

A Xt ST R A o A, Al L — [ R 5 L S N E  GDP HE B AR AL kS R R .

(Z) HEEAAMNTILRE

SR, B R 5 B 0 3R B A T X 0 R R 2 Y R ’EETJEEUE s [ T A 1 e
7 it AT AR RSB R IR, 3R D AN TR 1] A ATl STk ) g i e A, B

b= (T B =SB S = SRR 00 (9)

A =2 =W, MNIHEEME (S LM ), JATAT X s [ 5 257 b 3% 10
AT S ELR PRAEAT S0, R [BIZE s [ B 27 B S IE Ok BRI g I R A, s [ 3 A
2% ity o e A [ R 55 ol 5K % 38 (L RT LE R B R AT 1 R 5 ol 5 8 1 ) 3 L R R Y o6 2 A A E
AP LG R E SN VACT,

VAC,, iy = Zicoor Zjcman ,»b»- =Y Zenang Ol f; (10)

Fei i, s [ Ml A 2 it v A R 3 TR S8 IR T AR A VAC, g = 2k manas 2 e man 3
= Xt e mangOi by Sy VA B s L R R 2 A P e AR B AR AT L STRR A9 B I (E . VACT,, =
Yot Zjemangby = Zic oo Z e mang® iS5 o TAVER, s [ Y fe 2 dh b iy [ A0 IR 55l 5 Fﬁklﬁl’ﬂiﬁbﬂ{ﬁ, "]
DA 2 45 BT A SRR R 5K r 08 B™ AT 1 1 550l 5 40 1 ) 38 B ol B2 ST R AR A 2, AT %4
FRAE LR VACT,,

VACWHM] z DI S S SRS SR M 4 (11)

Fefilit, aﬂaﬂ]Tu%%/Tﬂj @%Jfﬁlkﬂi% ﬂPHﬂI%ﬁ?ﬂfilkU&H—ﬁﬁﬁlkiiﬁkﬁﬁi‘bnﬁVAC
TVAC,., o FIEAGFEERAE T 85 [ 25 0 LU, BATHVACT, ... BRLL s %Jmikﬁ'i%nnwﬁ?%ﬂ—
PRHEAL R LR CVA, BTN CVAL, e = VACT o/ 3y 3278 HALAS B 3 0l it o A AR 55 e

OIADAT AR A M BT AP | KA R R AR b TR B A AN A S
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SEIE R e T s T o B i 2 R AT 0 D FEE IR R A, B s A 3 ol e 25 B R R OR

h Bk WS A4 s 2 f1: VAC,,,,, = VAC, .., + VAC,, wr F VAC iy + VAC s +
VAC, ifomansy + VAC e any s L, &MHﬁuﬁﬁﬂ%% ﬁm%%ﬁ \%ﬁAﬁﬁ%:
mgw . . . \ :
~ s CVA nuf CVA‘;;:rﬂm(muf + CVA.:;&:11¢f~>marzuf + CVA:theHnmnuf +C VA?Q:-ﬂmanuf + CVA:;nuf%mnnuf +
zjemmu/ff; ‘ ‘ ‘
CVA sy (12)

Ao 0f — [ i 3 e % BB O3 A, FT DL T RS A S R A

(=) BRBAFTKEFLGEAOEDDHE
HE4E Muradov (2016) X 31 &b 45 5% 396 46 B 1) 43 e, AT AR A [ A 7= i 28 i 2 1) A 1 IR 45 ol 34
B (VAP™) B8 B A [ ) ol e 28 B i i AS B IR S5k 36 Il (VAC,,,..) SFHEAT 4549 43 it o
T L=(1-A) "fA=A+A,D LAaLISH#E R
L=(I-A-A) "= [I-A-A(I-A)"" (I-A)] "=(1-A) "(I-A(I-A)"")""
iH= [1-A (I-A) "], K=(1-A)"", H K —BFNRMdmp, W EXt4%. L=KH,
ﬁ%ﬂu%ﬂ:b«Hﬂ+(K%)+<H—U+—m—U(H—UO$X%§L#ﬁﬁﬂ>u¢@
A7 B 2 B B AR TR R S5 3G A (VAP™) S, b 7 i il () 2548 3 g R L EA T 1
VAP =u'”® (1-A) "7 =uV91"” +u”9 (K-1) 7 +u”9 (H-1) f7 +u”9 (K-1) (H
-1) (13)
PR B (13) 2 Ui o ff 0 1 22 9% & s
Looul) ST By 5 257 i v Ay B TR 55 MU 8 o 05 26 77 e i 2 77 B 22 a5 1 R 55 b 34
I o AR 55 M 38 8 B A% 3 BAC R e ¢, WA & Dbl S AR 7= o B, I B5 5% . FRATDRR X &
3 78 SCR R S5 i 1 855 A AT M 0 T R R A
2. w0 (K=1) 7 By 5 7 e [ P A 7 o A o ) B2 B 2 19 IR 25 M i o A [0 14 B 45l
ﬁmﬁa‘*@Wi?%%*@ﬁ%%ﬂ%%?&oEﬁ%ﬁﬁﬁ* A28 Dy 16 P A T AR B B
G — D R B, TGRSR BE . A R XA B, R T R R A
¢@&A%%,ﬂAaﬁ%IWﬁAF$%%,W@W¢WM$FMF FATHe X 4 e SR 55k
BEIAE 5 FABAT M AR A [ P A B RS R AT o
30wl (H=1) £, B b it B2 b M A0 B0 1 oo il i, 3 S 8 11 0 oo ] e 2 0 g O 55
PR . IR 45l 3 A5 i R e, A BT — Wk o ) A R I B R — R B R A R I B A B
YN O, UAFFE—E 55 —E MR = BB R, RV B0 E I =B B, FRATH 3% 36 4 2
SL Ry A 55 b K n L 5 b A7 b 30 e 7 B 4k (4 il £ 1 4 o
4. a0 (K=1) (H-1) £, Bady o IR 55 Al 8 i A [ A 72 g o el i, o 10 380 57 5% k£ [
(E%&m%ﬁ%%%l),ﬁ%%#l%*i?w%moL%W%ﬂﬂm@%ﬁﬂf%"?% E
28 17 PR UK () AR 7 B B R — IR B A 7 B B o AR OB XS A3 S AR5 M 3 i 5 At ATl
S ERU (A4 LA B o

O3k FLA SO —HUE , 2% HOH R o £ 9 20 N B, R IO B R 30 A 9 0 BNV B, B — R E R (X)) kR4,
ARSI S MR, BREEIBEIA SN, X TR R BEATE B — MR R O Bk S 6 T AT I8 B SR R IO AR A R
@Muradov (2016) 7L B A E T8 A4 PR BERS, o FIX — A i ik
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2 IR TK 2025 £ % 2 1

ERIE T

(—) HERSUEMES LY KEARRRSERILR

e VNN - AN

ZUTIA (#2014 424 [F GDP /KFHEFFEHO) /9 PVA BY7KF

Ha) 8B

AR L /n%%%%ﬁiﬂlﬂ&%iki“ﬁu{ﬁﬁ GDP [t 5 (] 2000 4E (1) 38. 8% | FF % 2014 414 45.9% , I
T 7. 1A EA A, TER/AKRE

Prik b L i 2
M2 ah b o MR 2 W RIAE Y, A S5 ol 0 e 32 2] T A [

Je e KA o AR 55 38 B AT 2 — 28 4% 73 2 A [ 28 7
KR g5,

X GDP HLE

&2 2000 F£2014 FHRAFMNKEFERSWEMESEERTHLRE X @BEN

ENES| PN
il 32 Ml 1K 55l HoAb AT il 38 Ml iR 55l HAwATE | H I {E/ GDP | fie & &/ GDP

(i

2000 7.2% 53.7% 2.2% 0.9% 0.9% 0.4% 65.3% 60. 2%
2014 7.1% 55.5% 2.5% 1.0% 1.1% 0. 6% 67.9% 61.6%
A fk 0.0% 1.7% 0.3% 0.1% 0.2% 0.2% 2.5% 1.3%
I

2000 5.6% 25.1% 5.2% 1.1% 1.2% 0.6% 38.8% 37.0%
2014 7.2% 28.0% 7.0% 1.3% 1.5% 0.9% 45.9% 36. 8%
A4k 1.6% 2.9% 1.8% 0.2% 0.3% 0.3% 7.1% -0.2%
1 ]

2000 6. 6% 52.8% 2.7% 2.3% 2.4% 1.0% 67.8% 59. 0%
2014 5.9% 52.0% 2.2% 2.9% 3.9% 1.7% 68.5% 59. 1%
A5 fk -0.7% -0.8% -0.5% 0. 6% 1.5% 0.6% 0.7% 0.1%
2 5

2000 5.2% 59.1% 3.0% 2.6% 2.5% 1.1% 73.5% 66. 2%
2014 3.3% 64. 6% 2.9% 2.5% 3.6% 1.4% 78.3% 73.2%
A4k -1.9% 5.5% -0.1% -0.1% 1.1% 0.3% 4.8% 7.0%
B 5]

2000 3.8% 58.3% 2.4% 1% 3.4% 1.0% 71. 1% 68. 8%
2014 1.8% 65.0% 2.1% 2.3% 5.3% 1.6% 78. 0% 77. 6%
A4k -2.0% 6.7% -0.4% 0.2% 1.9% 0. 6% 6.9% 8. 8%
[ RE

2000 6.7% 37.7% 3.6% 1.1% 1.5% 0.7% 51.3% 43. 4%
2014 8.5% 41.3% 4.3% 1% 1.7% 0.9% 57.9% 46. 6%
1k 1.8% 3.5% 0.7% 0.1% 0.3% 0.2% 6.6% 3.2%
H A

2000 4.8% 55.6% 4.0% 0.9% 0.8% 0.5% 66. 7% 63.5%
2014 3. 4% 60. 7% 3.3% 1.2% 1.2% 0.8% 70. 7% 70. 8%
A4k -1.4% 5.1% -0.8% 0.3% 0.4% 0.3% 4.0% 7.4%
B

2000 4.0% 67.2% 2.4% 0.9% 1.1% 0.4% 76. 1% 75. 0%
2014 3.4% 69.7% 1.6% 1.0% 1.7% 0.7% 78. 0% 78.4%
A4k -0.6% 2.5% -0.8% 0.1% 0.6% 0.2% 2.0% 3.4%
HAERR: MEFEARIE 2016 FRRHERZEN T B A HFE, #IT 2014 5 GDP ST NNKBHF ARG L REF,

E: BHF (2000 ) fRHF (2014 F) TR REER (F2-~7

GDP #grefl, T A FTRF LB FILMEA,

7)) A EANERRS L3 mE R
¥g At/ GDP tb & 3] Bp A7 >~ 3] S AE A K

gk d bz E

- 061 -




RN M A T 9IRS Ly K

2000 4FfY 25. 1% L Ft % 2014 4E 1) 28.0% , LF+ T 2.9 DA G0 0 H R 55 Mk 384 hn 8 T4 [JHE ik
Gl 27 i o i GDP Wl KR 2, K334 A E 40, Hod T4 B 6l il e 4 b i 43 di GDP
FeE ETF 16 AN E Sy, AT HAAT LSS5 5 GDP FeE EFF 18 AN E 43 s o 1 EL ARSI R 45 b 4n
AT, O B S5 b 8 o 20 A [ o Ml SR 6 R 4 o GDP HER BT 1.6 AN E R, 81% Sl T
SRSl (+0.5% ), & (+0.5%) DiRikAES it Ssl (+0.3% ) WPk, kg5l
AR 20 A [ A AT B 2 i B 43 i GDP L EE TG 1 1.8 N E M A, 94% &t T ek ( +
0.8% ). HAbRIFS5HARES) (+0.5% ). Frsy=lr (+0.2% ) FEAES SRSl (+0.2%),
HH ] AR 5 oMl 38 0B 1 B AR 4 i &R 4 5 GDP HER AR ir BT OREEUE RN ), HpxtdE ik %
P RN 0. 5% , XRS5 RN 0.3% .,

E PSR T T S e N U [ el = B WS O 7S B § /AN N~ S o [ L RN e o B
P 5K 4 R HR oy 2 AR E AR B S5 Mk B sl 1, TR AR 45 b 338 im0 % Gl A7 oMb b 5K A R s e T R 45k
FE P E 22 R Ol R VR . K2 B — A T ARG & GDP L, 5 RSk 3 A
GDP thEAH L, fea — S BUE A B R R i il 3l 3% e 5 GDP L 55 R i 1k e 28 5 o5 GDP L
I R AR ) o 3K PR IR R WTIR 55l B A8 AR AT M 3G B AR 4y, BERE T AR A BRI 55

TERT N R TAR A, Rk G U 0 IR 5 34 Il A 1 4 [ 38l 5 28 5 38 43 o5 GDP LLE 34 fir T
e, HrbfEE . REMYEE S TR, AR 3 E T T E AR 45 5 GDP L E K B
by R R K 3 e R 28 AR I R A5 oM A o b b T R R A [ B AR S s . BN RE AR S5l
BEOE SR s E S, R TR R, ARG H Y kIS N R, WA E 2 I B A
[F), S5 &GP AL, Hy ik F 208 A F R AR5 .

(D) #HiELSREL~LmEHsTSERILE

3 JER T HT /N KRG BF A Ml e 2T G I CVA K . M s I A2 4k, 25 R0, hiE
B Ml e 28t b, B A L 3 O DR A 3 5 B 50% Ay, JF HZ Ay #i7E 2000 4E 3] 2014
SRR T EESE, LT 5.8 NEA; T, E AL I 5 2 R A R 55 ol A A AT
b TR Y I A P R B T, e B 55 ol DT R % 1 AR EE B 2000 4R 16. 7% 1Y K & 2014 AE 1)
21.9% , MK T 5.2 N E SR, TE/NKE S B8 R R R 0 o ZR WD [ 3 M 5 R 55 ol ol il A 2
BTSSR HARRNAN 5 IR 55 ML @Y rh B i ol S5 28 i ph AR [ R 55 oMb BT AR A 0 7 B KR 4
FEERBAE SRS (+1.6% ), #Akl (+1.4% ) EHRSEITRGE (+0.9%) LG4 R
gimiskil (+0.6% ) o SRS, HE G AN EEE B A DR e b e R B, (R T
e ] 73 Ml A (5 Eh A0 ] DT RS 20 B R 8 22 e Sy e A [ DTk, DA B b I AR A RO 6 AL 1 4 T
X 5 Kee fl Tang (2016) [ % B—3K,

r ] B ) 3 Ml B % E A0 L A AT P SRR A 3G A G AR TR (+1.7% ), H AR THIE
JEEAS B A1 L o) 2 oMb AR 55 oMb T K 0 3G E 5 R R BRI B ( -2.8% ) . Bk, SVARE, SME STk
PIME &7 EEAE 2000 4E3) 2014 A 2T OGS, X —Fr s 5 HABZ T ARIE T SR, HAb L R&
U AR B A ) 3 M A 2% b bl A0 B SRR I S A 5 B, FE 2000 AEE] 2014 AR R BT A, PR
KF6.6 NEAr Hd, HAN EFHERE R, £55813.0%, HRKERE (8.1% ), K31 HitH
T BV AN R S

OB 25 17T 1 1 2 R I
OTEANZE T [ 1 3 R I
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[ 24 58 AN TRl . S AR R rp 2 U R A B S R S AT, 5 Al R KA L, AL TR — B
By Al LA b L€ B0 A ) 35 ol f5e 28 ity o A 6L I 55 oMb P o K 0 38 4L o b e KR AL, BRI R .
A SE ROk A, W ESCTIE, A E ] LS R 5 Ik A 2000 AF 3 2014 AR 5 B B R A R S
RS 1) 3 Ml o ¢ i e AR R 55 ol 5K B B NE o5 B R B TR R SR AT AN R TR Z 1 . kR G K
FoRF, 2014 AR A LA 5 L f 2 b Eiﬂzlilﬂli%ib\ﬁkﬂ’ﬁ"ﬁﬂﬁﬁttja 21.9% , FEWRE M TH—
BRI L e 2 a1/ IR A AR S5k SRR . X — kA K FE 2 T o
HA . 8 AL E .

=3 2000 £ 2014 FHAFNKXEFEAMHELFERMIEMEREFOREBHTL
A %
A} GRES 1 1] B»E
2000 | 2014 | A5fk | 2000 | 2014 | A5fk | 2000 | 2014 | A5fk | 2000 | 2014 | A5fk
Hl3E | 46.40 | 40.90 | -5.50| 51.70 | 45.80 | —5.80| 49.30 | 45.40 | —3.90 | 42.50 | 39.60 | —3.00
AE | OBRS | 26.50 | 29.40 | 2.90 | 16.70 | 21.90 | 5.20 | 23.40 | 21.30 | —2.10| 24.20 | 21.80 | —2.40
HAWAT | 13.60 | 12.50 | —1.10| 16.10 | 17.80 | 1.70 | 3.70 | 3.30 | -0.40| 6.20 | 5.90 | -0.20

il 38 Ml 5.70 6.60 | 0.90 7.70 5.30 | =2.30| 10.30 | 11.30 | 0.90 | 12.90 | 12.80 | -0.20
S AR 550 4.90 6. 00 1.10 5.10 4.60 | -0.50| 9.20 | 12.60 | 3.40 | 9.10 | 12.90 | 3.80
HAbFF | 3.00 | 4.60 1. 60 2.80 4.50 1.70 | 4.00 6.10 2.10 | 5.10 7.00 1.90
i 100 100 0 100 100 0 100 100 0 100 100 0
o5 [ I H A EQE

2000 | 2014 | A8k | 2000 | 2014 | 484k | 2000 | 2014 | Agfk | 2000 | 2014 | A5fk
Wl | 51.40 | 47.20 | —4.20| 39.40 | 35.20 | -4.20| 60.40 | 53.50 | —6.90| 55.60 | 49.10 | -6.50
AE | RS | 22.20 | 17.70 | —4.40| 22.60 | 27.50 | 4.90 | 24.00 | 19.30 | —4.60| 25.20 | 24.10 | —1.10
HAATE | 5.90 | 6.40 | 0.50 | 20.80 | 15.10 | -5.80| 6.30 | 4.90 | -1.40| 6.60 | 9.90 | 3.40

HvEN, | 9.40 | 11.40 | 2.00 | 5.70 | 6.00 | 0.30 | 3.30 | 6.40 | 3.10 | 5.60 | 6.20 | 0.60
SME | B4 | 7.80 | 10.80 | 3.00 | 5.90 | 6.20 | 0.30 | 3.20 | 6.60 | 3.40 | 4.10 | 5.30 | 1.20
HABAF | 3.30 | 6.50 | 3.10 | 5.50 | 10.00 | 4.50 | 2.80 | 9.20 | 6.40 | 2.80 | 5.30 | 2.40

i 100 100 0 100 100 0 100 100 0 100 100 0
B RR . AFHARIE 2016 FRR - RN h A w7, R 2014 5 GDP i NKZF RO L REF.

E: BHF (2000$) FRE (2014 ) FIA R ERAENE R EAH R L RA S TG ERRAM R, T
ATFARFELBFMAE

(Z) BAHIELE =R &2
ISSEN RV

Al 1 JRE7R T 2014 45 19 200 i ol B9 5§ ek BEA A &R B, Al TR L . &R i
Wi 5 T S M A L 61 AT 5 R 2 iy LA AT M SO BT ik, R p T O A Il R R Bl
BB 5 BRI T R AR SRR RS TR RE L At H Al 20 ) Tl (B e ] i
W IE TTER, B HOR R T 40% o Ml 5 IR 55 Mk A B AR, BR A T R R AR
S, AL 20 73 i 3 b P A (L el R 55 ol BT P I L A B AE 30% Ze Ay, b HLEh A ) i ol Bk
R, HAEHE P b IR S5 b SOk B S H B, R E] T 33.5% 5 KR, X FIFREAL. Aot
S ol B HE A, HUBK S b, BBl A 0 e DA K A 5 3 a1 A 3 X 2R
RGN T, HC A (8 B 5 A 2 S 365 oMb 5 R ) 6 A (BT o B v T H A A oMb BT K % 1 (R L B
BBNERRE o M T HLBl TR AT 3 AT B R B 5 ol R S R LRl B A ERAE AR I, AR SO T R X AL
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2y A0 i 3l AT S AR B

100.0%
ollll. EE R REE BN
80.0%
’ 31.9% aur, 8% ategs 0% e 295% 33520 295% 298%
309% 28.6% 33351% e 72929, : N’
60.0%
40.0% |
20.0% |
0.0%
T T S P S U U S S I U T
FF S TSP
& X 3 S IS N S A
ARSI & NN ERNS P X % 2
o Ny & @fff* & *{% U %ﬁ‘
D @ K R ® S %
R & Nl
N ¥
K

il WG m AR AT

B 1 2014 £ %4045 1S A 5938 hn & >k 5 49 5L
HFERR: EVEBETERERAELRZATLRERGILEARE, T ERF,

2. FEEAT WA TRA S AT ——HL 3l 4 4 5 ol

F A JEIR T A BRI R 8 U M A BIL Sl A 0 1 36 M e ¢ B4 G (R YRR B I R A R
T, 1 2000 4F9 2. 4% TR 2014 AFR 21 7% 5 Horb, ok 8 e ) 3 Il 08 603 0 I
T 10.9% , R A A BE S5 L 3 3 B K T 6. 2% o A e 3k 28 T R A 6 I L ST R 43 BEER A BT R
Rt o rp B LE AL 3 A 400 A s Al SO Y 38, — T i e OuE A A R BIL Bl A R TR
7y —Jr R RM R Gl R AR FEALS A fh R BRI EEE P S S EARTRA . I
Sb, MRAEFR 4 AR AT A, Hp I AR S5 Ll T g B PR T R o K d B, e i B T 10,3 A5 A
7.3 1%

FARBI IS A 5347, © 6. 2% i R S5 3 Ay sk b, HEA (1.9% ) 4 mi e s
W (1.0%) . Wkizfl (0.6%)., EHS 2RI (0.5%) ., FH Ak (0.4% ) Fi b 7™k
(0.3% ) wTwki Ko

R4 2000 F£F12014 FLHATMHKXEFENNEREE N & &R H B MERRER K EHEWL

AT %
% i H 7 1t [

. HoAthy . oAl . H Aty . Hoph | E

il | Rk | il gl | Rk | il | Bl | il | Rk |

1k A7k 17k A7k
2000 18.3 8.3 0.9 1.5 0.6 0.3 11.4 | 4.4 0.6 7.2 3.8 0.3 57.5
2014 8.4 | 5.8 0.6 | 12.4 6.8 2.5 4.9 | 2.0 0.2 7.3 3.4 0.3 54.5
Ak | -9.9 |-2.5 |-0.3 |10.9 6.2 2.2 | -6.5 |-2.4 |-0.4 0.1 |[-0.4 0.0 -3.0

HAE R R . VEHARIE 2016 F Rt RBN B A mAF, £I2014 F GDP AW K Z2F R LR E .

() BR& Ay skFn/= gt & B 454 5 1
BE— 25 0 B 55 M K A0l Bl 9 DL EAT ZE A A, 4 % AR A5 ol 3 A A ol P T )

OEANZE T 17 15 3 R
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SRR (AKX 13), BPEEMG S AGE O E N AR 8RS E o a7 S A 2R (6 B
e S BTIR RN - N o8 I (=K =i 5 M = 1 | DANDNEZ28 7 Nl il [ B 8 A O U
5)0 APATATAEL, H—, MRS IE S5AEAT A TR G, 38R B R A R E N A T
#5 2014 FHRWNKXEFERSLEME~LRENSBRER B %
i I A ENES| PEs| JSRLN
a il 38 ol H 55l HAbAT il 38 Ml H 55l HABAT
ELP
1 HiE 0 78.26 0 — — — 63.96
2 [ P A i 99. 90 21.73 99.91 — — — 31.98
3 fRi ¥ GVC 0.02 0. 00 0.02 18. 67 37.83 23.92 1. 12
4 74 GVC 0.08 0.01 0. 07 81.33 62.17 76. 08 2.93
i
1 HiE 0 70. 92 0 — — — 43.35
2 [ P9 A 7 e 98. 69 28.95 99.19 — — — 48. 30
3 fAi Bt GVC 0.34 0. 04 0.26 26. 00 37.15 30. 89 2. 64
4 57 GVC 0.97 0.09 0.56 74. 00 62. 85 69. 11 5.71
T[]
1 Hi% 0 74. 81 0 — — — 56.78
2 [ P9 A 7 e 97.08 25.06 98. 54 — — — 30. 55
3 fai B GVC 0. 69 0.04 0.38 26. 07 41.48 30. 72 4.28
4 574 GVC 2.24 0. 09 1.09 73.93 58.52 69. 28 8.38
B
1 B 0 76. 81 0 — — — 63. 34
2 E 98.58 23.11 99. 01 — — — 26. 94
3 fAi B GVC 0.52 0. 04 0.38 35.17 49.15 40. 63 4.17
4 574 GVC 0.90 0. 05 0.61 64. 83 50. 85 59.37 5.55
B [
1 HiE 0 72.93 0 — — — 60. 79
2 [ P9 A e e 98. 56 26. 94 99. 20 — — — 27.29
3 fAi B GVC 0.73 0. 07 0.42 48.53 59.98 52.36 6. 65
4 H 74 GVC 0.71 0. 05 0. 37 51.47 40. 02 47. 64 5.27
B[
1 HiE 0 88.91 0 — — — 63. 45
2 Bl 99.79 11. 07 99. 84 — — — 30. 02
3 fRi ¥ GVC 0.11 0. 01 0.08 38.50 60. 53 46. 68 3.30
4 574 GVC 0.10 0.01 0.08 61.50 39.47 53.32 3.23
H A&
1 HE 0 78.92 0 — — — 67. 80
2 ER 99. 40 21.05 99. 66 — — — 27.48
3 fRi B GVC 0.18 0.01 0.12 24. 82 40. 93 30. 91 1.52
4 57 GVC 0. 42 0.02 0.21 75.18 59.07 69. 09 3.19
%
1 i 0 70. 82 0 — — — 63.23
2 N AR P 98. 34 29.05 98.99 — — — 32.30
3 f&j B GVC 0.51 0.05 0.32 41.51 54.46 46. 84 2.17
4 H 74 GVC 1. 14 0. 08 0. 69 58.49 45.54 53.16 2.30
HAE KR MEHRIE 2016 Foat RANZ B A mAF, ®I 2014 F GDP AKX ZFH L RET,

e
Ao AR 8 3T H P AT A R 0 R
REFTHREZ AN 100%

GAWE AR S LIEInfAS LT T BT LR T RES M ATARE, APEALETATEBRS LI
5 3BT A2 7] s R AT Ak R4 64 kA

ﬁ;@m‘k/a\éﬁ n Iﬁk)%ic

HEAE R

1?7—7'5, %5]@’7@4\
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B, M-S ANE AT ER T 6 Rl A R E e BRI (B AR b, IS5 M B (E S B A AR AT R T
14 A B A A R S B, TR 55 ol A IR A5 ol Y R U AT T0%  ~ 80% i i B 4 b A 5
B, IR N A S B B T, IR L S A E R AT ) R o R, B [ S [
Gb, BB EEE R TTRCE S TR R R EEE R T, RAEA R ERE, B2, BMORE (K6
wJa—3), B ESN, AR R A AR A5 L e A AT B TR S BRI, STER A
60% ZcAv, T A AR 55 Ml 39N 5 AU AT oMb 98 1T R 1) 2 SR DN O [ N A, ST R A% 50% o
TR [ G A L5 oy Aok K, PR o R kAR S5 3 - H A A oMb Bl Y 4 K (B B IR GE
(R BRI EBE AN A Z8 e BRI RE JROE 2 A1) M STk, 5% 10% LI b pEm FH iR T
J77 R, R b RS A ATl Y A Bk O (B DR TR A SRR e, A 8% .

. 45 e

S5 M55 i LEAS IR b T A4 e B S 52 RSO A BRA (EL SR AR AR 0 A 1 IR 550l o U AN e b T A 4L 5
PR AR 55l 45 5 b Bl O 28 9, R EAT TIRIBR b8, SR A B BB —, PIE 21 IH2 LRI
Gl gk, A AR AT AT 8 A e, S S A R s T A R X B R [R]. o
=, P LR B R, AS R L SRR A S S AN BT, kS S A e, AR
BT v ) 3 (L 6y S ) TR 3Bk B 2 3 e D A [ SR, DA b [ A 4 B (B b L Y 4
Tho M=, A HE T, PLEh A il 5 R 55 ol e Rl S AR s, RN ATl A A ER A
Sl v, e e o A R 55 oMb TR R I R o AE 2000—2014 AR R e, R RS (SR T AR
MWL . 5B, B 2T sk k& Tafe, b EORWR A = BT, (A o [ I 55 ol 5 T A
ATV R T T LS IR BE AW . ST, B RA R R W], A E SRR, AR A5 3 (e S
FCA ATl B Y R B T R E O I P A R BE, DTERR IR 50% s[RI RS T M, A R 55
b 8 IEL-5 H A Al Bl 0 A BR A (EL B R [ A STk e, B 8%

BTAICMPIIEESE, WSS N BRI R o 55—, B ™ b 8] A B 536 A A A Al
g Al i N O N 0 A = A B AT A S 1R (e T T T VR 1 Pt A= RRY L 5
Wi R R, B SRR AT MR A AT SR, ST IR AR K,
S I Z L T B E MR AR . kAL R ERE R —, BV EIR 5 AR
HE M AN [ A BRI B IR, A A ORI, T A A AR A5 ol 3
wR M ETRER B, BSEE R BRI AARRI AL, HESh BUACHR 55 oMb () S 2k ) 3l R R S, R
PR SER) T ORI TR W, A G R 2 TR S5 T AR AR A Bl BEARUR 55 ol [ S o
ol . AR IR EE RS o AT, PRI C S T B R RO B, 55l e ik ol A AR
A YRR A RSB, BEA AR TE R B R A AR A R A AR 55 ol AR R W B B, fH
Foofs P RUE IR T A 1k B K, 1 WA A 55 oMb e ) i BRACOIR 55 b A73 A -5 7 e b % A il 5 1) AR
Blo 55 =, NIRRT AL, 4 (e 1k S0 PR 20 B 0 R 400 22 U TR B 5 W B2 o AR Bl o ) 42 3 M 5 ol ™
MBS o3 A LAY, P AR B RS R s T R S ol RS A AT A i R RORE . o,
BOFEOR M B X TR T A AT T SIS U B B A S A o S 2B B e o K SR AN
TRCF 2GR B T, B A (e B SR 2 PF AR 2 U R Rl G W RE, PR A Tk e, B EHR
Jot il A, HEShdE A mm Al . B R . sk
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s K e b B TR
. TS KRB S by

2R FERL

PE: AXGEBMTHEU “HAE” “HE" M “KAE” WTERENHF—RLRTELBTHLE#
Bk EBS, ZRRW, HERELRN G, B, KERBRENCAL T PELL, 22 F KX
%, tERFHARENEL, FARFEHALEWRERA AR NGRS, KNBALSHTAE, £
RESRERHEMDGREER, FEHFAREMRERNEL, KANCNEELIWASL; BHEEEFE
o PATLRE, BENACEFGRAMNE L SWRE, AERKEAGNUKREAHEL H T, KT,
HEK, NEEHEFNARFLERE, HFRARA G M REENBERNEE, AXAY, PET
RBHEALE. HFUEE ZAVKEMAFER TR SR, NAH—ReRELBEEN,

KEIR: FhuEs BERNE HENE KENE

EEE/: 208, PERLHFREREFSHATAHHERL R ;

HRX, PEHARFRERLEFEREAEEGRAIARZEEE., X

MAT, RS EELTI— R EEA, REEMALIEE (Reshoring) . #T/F ( Nearshoring)
Mk (Friend - shoring 8¢ Ally — shoring) AMI G FZEHRe g, Horpr, MR IRFRIIGE, 48 4 bofF 76 HoAth
E ZIT R i & 55 15 s 5 A [l BE [, 2B m) 985 7 Ah L (Wiesmann 25, 2017 ) o A SCHE 3 5 I 32 5% A1 572
Ty WA E e B e 42 TR 0 45 [ (1 [ A 00 o O 300 A 2 45 A oMb 45 398 40 b 55 97 R IR 55 A 45 b R A
AEDH 8 30 1) ] 8 i, DX A AR 0 o AR SO 5 e e R K A B ) o R R G Y G R AL A ek N A
T R AN KR AR R W A T Sh s N B e B B G BUR K E R, DA R AR E
by DXCEN T R AT . A SO SR AT Bailey 58 (2017) 9 J7 %, f8 ] 2018—2023 4F iy Ik 5 & 48 5
SR E XA E R EUE IR R, IR A S B A 55 B R B 2 L

PR |7 B T oL IR L VN L 915/ @= N s DIV M ES N R IING e S B e i i < P = I

# AR SCON E AL BB ERIUE 56 7L B0 5 2 aR AR AR LS L BRSBTS (WE %5 24&2D056) | [E K ALF
A 2 R AR L T 5T H “%[ﬂﬁ“ﬁﬁi’ﬂ%ﬁ*lElemﬁgC’J%IE’J? ﬂl’]&ﬁ%ﬁﬁn (TH %5 . 2456GC062) AIFRITHF R MR

OXFHM 5 5y AR R 5 B S B N7 Sl (GDP) (HfE, R T —~AMERERRAL TS HE., Ry KBERK, Fok
Al S B LU 5 BB AR R ), 02 B el B T I
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Je 1 45 S 1k I 8 2 Tl B, R N R LA AR R A AR R R B AR AR, ER
Bl [ AN SR, BOa A 5 B PR 32 SO 13X — i #, i ol 4% [ BOUR 3208 o AR £
b i A RE S R B 3 BE T o R, FEBTE RS WA, BRI S R T, Ak 2y 2y SRR AR R M
ST E A, SO RN S fn, EPRBUAKKR AR A, £ E TG L 6 L
5PN, # A WA ARIMIEOR, B8 8 L BT RS 2 A B A B K o AR SCE T A 5 TS
PrikfEbn, B —fe A Bk L BE A AT AL PRAL

— . BN E B RIBZLGT R R

[ 5 A MR 2 B 7 O [ R L S R ST 8RB e, A SR [al R Y e RO B R
(o] it 2 B AR ARV | ) 24 S P i O o, RSk IR S R R e, [l R DA D K
Az (Backer 55, 2016) o Al 1 8] /5 DR 5 32 22 Ff DN AR B, P IR 3R A 4 28 ) IS B BB ( Beettiol 5%,
2017) FIAIE Z BTG R A9BSR AMU SR 3 (Barbieri, 2018) 4% 1 PN 3R 40 45 AR 38 [ 55 3) ) )R A 4
i (Backer &5, 2016) . M3 Mliz iy A< £ Tt (Sauter, 2016) . 57 7 AR 7 £ R K A 2 (Melvor il
Bals, 2021) . & [ 7 i f 479 2% 17 (Robinson #l Hsieh, 2016) 2%, AXEHRERE . HA ., BK

= A ] 0 B i
3 ] 4T = 5 25% | Y . )
(—) &EREHXEER N s —
12001 4F [ A HER B 5 B8 (WTO) 20 b <N

Ji, R GRBEES EIF (K 1), 2008 4 1% T
SRS LB IS G HL S B sk fe e R g mp 10% ¢
W, MR Ky 10 SRR R, RIRT G RBEG T % T
TR 2020—2021 4F, RRF Y MOBUEA BT ETH, 0%
R T R R A RO BRI ) R S B
MR SR, 4 BIH SRl TR SR kR, L B 1 2001—2023 £ LKA HRGETUER:
4% [l Dy IO X A3k 107 4 R ORI T R PR Ao AR T BB 525 GDP LB

Wit 5 el B A W % i, A% [ R R 2 4 BB KRR BB W B K S % H B E (UN
{1 T R 7 AR . 2023 4F, SRR G ARKMRE ih B Comtrade)

BETHE, JFHAIT T I 2008 AEGmEHLE KR 0%
Bl , W T R Rk R RIE R S, BT

20%
(Z) FEREZRFEEFTRHE 15%
LSRRI SIS, Rl 0w S e
Pl ISR 5 R E 1960 AF LRI S% | S
PR Bk (LR 2), o TE 2000 0% ———

2001

2003
2005
2007
2009
2011
2013
2015
2017
2019
2021
2023 -

\ EEEEEEEEEEEE S
A JE R b TE, IR AE 2011 AF R B0, T =225 22228 & &8 A
B RAILE  coveevencnns SR

25% . 2012 45, B G KR & A6 T [ . 2020
LT HER R ORI, S B2 1960 4 bk E B 5 R R O R
SHARBUE th I T /NN T B 4SRRI G g RO AT UN Comtrade.
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AV DL K S ] P O S A R, B 40 ¢
Dy WO T . BRI E, BRSR
PEE R, 56 R IKUE A 2012 4EjE 0 0T
Feel TR, Won 36 EDR BT KA 1A R
FEE20 R
SRS, EE B2 LT LA B 10 |
ER R, —EERANmEREAR LA, £
TR R, AR EE AN g
SRR R, FERERAEER P S
Y. BURBU . A At TSR, MR A B3 2010—2023 £XERALWABRETHE
F 2023 4E 4 A XF 150 44 25 F 5 38 & 4 ok HAE KRB WIRAGALR,
TTHHEERER, 82% MR Ui4 FRma LBl
O3 7 R R (0] 56 [ B IE AR BEAT I IR, e 35% B9 Ak B S S B R O T 8 5 LAY Cen-
suswide - 2023 4 12 A Wy Ar 48 th, 69% 36 E M & i Gt s i R B X EEE AN, K
94% % 7R B B ) S B 43 w4 EB AR 17 A 4 [ 9 @ R UM BN R B R R s . AR AR A
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(1) Analysis of the situation and prospects of China’s foreign trade in 2025
Huo Jianguo

This paper analyzes the new characteristics of China’ s external market environment in 2024 from the aspects of market
structure, product structure, and market development. This paper argues that China’ s external market environment will present a
complex and volatile situation in 2025. On the one hand, trade protectionism is difficult to fundamentally alleviate, and trade
frictions are facing new contradictions; the trade of high — tech products between China and the United States continues to be under
pressure, and China’s high — tech product exports are still trapped in the short term; the export difficulties of labor — intensive
products have intensified, and the growth potential of the southern market has been limited; factors such as the difficulty of
fundamental reversal of the investment of multinational companies under the adjustment and transfer of industrial and supply chains
will continue to put pressure on the external market environment. On the other hand, the U.S. and European economies may enter
a weak recovery stage, and market demand orders will increase slightly; China — US relations have entered a stage of strategic
confrontation, and bilateral relations will be eased in stages; the export of new energy products is still facing opportunities, and the
upgrading of export structure will continue to make efforts; with the advancement of high — level opening — up, the investment of
multinational companies in China will tend to stabilize; factors such as the continuous optimization of the domestic business
environment and the stabilization of foreign exports will be conducive to the external market environment. Based on the above
analysis, this paper gives suggestions for stabilizing foreign trade at the macro policy level in China in 2025 and the
countermeasures of enterprises.

(2) Take multiple measures to promote the high — quality development of the silver economy
Research Group of China Center for International Economic Exchanges

At present, China’s population is aging rapidly, the demand for old — age care is expanding sharply, and the silver economy
has both old — age care and industrial characteristics, and has huge potential for industrial development. The development of the
silver economy is a matter of “the most concerning, direct and realistic interests of the people”. Based on the domestic and
international conditions, this paper discusses the connotation and boundary of the silver economy, and proposes that the
development of the silver economy has problems such as the demand is restricted, the construction of the old — age security service
system is lagging behind, the market supply is insufficient, and the industrial chain is not integrated. According to the industrial
classification of the National Bureau of Statistics, this paper analyzes the development status of six major fields: pension finance,
pension services, elderly products, elderly tourism, elderly human resources and elderly medical and health care, studies and
judges the development trend, and uses the combination forecasting method to estimate the potential scale of the silver economy. On
the basis of qualitative and quantitative calculations, this paper puts forward the future development tasks and goals of the silver
economy, as well as policy suggestions such as accelerating the completion of the supporting policy system, increasing government
support and effective supply, expanding and upgrading the industrial chain, and stimulating human resource dividends.

(3) “Going out” leads China’s opening — up strategy in the new era
Chen Changying

In the new era, the foundation of China’ s opening up advantages has undergone major changes. In order to transform the
advantages of openness into actual competitive advantages, it is necessary to formulate the right strategy of openness. At present,
from the perspectives of demand, supply, system, and opening — up, China has favorable conditions for participating in a higher -
level international division of labor. Judging from the successful experience of the world’ s major powers, especially the catch — up
countries, in opening up to the outside world, participation in the international division of labor has gone through three stages:
trade — oriented, investment — oriented, and industrial chains. Therefore, China’s strategy of opening up to the outside world in
the new era also needs to be adjusted in a timely manner according to the changes in the internal and external environment, from
the past strategy of trade — led opening — up to the new strategy of leading opening — up with overseas investment. This is not only to
meet the objective needs of the upgrading of domestic factor endowments, but also to respond to the inevitable requirements of
external changes in the international century — old changes. In the new era, overseas investment will form a new pattern, and while
focusing on promoting overseas investment from developing countries, it is also necessary to promote the transformation of overseas
investment with developed countries. To this end, it is necessary to formulate different policies and arrangements for overseas
investment in light of the respective characteristics of developed and developing countries.

(4) Uncertainty about the outlook for a modest recovery in the world economy has risen——Analysis of the
world economic situation in 2024 and outlook for 2025
Yu Qiumei , Li Jingjing , Hao Yue , Zhu Yi , Zhao Yuxin
In 2024, under the influence of multiple risk factors, the world economy will maintain a moderate recovery momentum, and
according to the International Monetary Fund, the world economic growth rate will fall slightly to 3.2% from 3.3% in 2023. From
the perspective of major areas, with the slowdown of global inflation, the monetary policy of major economies turned loose, global
production activities improved slightly, and trade in services was more active to support the recovery of international trade, but the
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overall market demand was still relatively weak, manufacturing production and trade in goods continued to be sluggish, and
international commodity prices fell as a whole. From the perspective of major economies, the US economy remains resilient, the
eurozone and Japan economies have improved modestly, and the major emerging economies have continued to recover. Looking
ahead to 2025, the continuation of loose monetary policy will continue to provide a favorable environment for global economic
recovery, and China and the United States will continue to be an important force driving world economic growth, but the prospects
for world economic recovery are still not optimistic under the continued disruption of risks such as geopolitical conflicts, trade
protectionism, debt pressure, and US economic and monetary policy swings.

(5)Progress and trends in important WTO negotiations in 2023 -2024
Dong Yan , Zhang lin , Guo Ruonan

This paper systematically reviews the progress of the important WTO negotiations in 2023 — 2024 using a combination of text
analysis and policy analysis, focusing on key issues such as investment facilitation, e — commerce and digital trade, fishery
subsidies, agricultural subsidies, climate change and trade rules, and dispute settlement mechanism reform. At the same time, the
main differences and games in the negotiation process are discussed in combination with the policy positions of the member
countries, with the aim of analyzing the impact of the negotiation process on the development of the global trading system. The
study finds that in the context of global trade governance facing challenges such as de - globalization, rising trade protectionism,
and geopolitical tensions, the WTO is playing an increasingly important role in promoting emerging issues, especially the signing of
the Investment Facilitation for Development Agreement and the E — Commerce Agreement marks the further improvement of global
trade rules in these two areas. In the future, WTO negotiations will focus more on emerging issues and their solutions to meet the
challenges brought about by changes in the global economic and political environment.

(6) Expansion of services from a global value chain perspective Based on the analysis of the integrated
development of manufacturing and service industries
Yan Bingqgian

In view of the fact that the proportion of the service industry is increasing year by year, this paper argues that the relationship
between various industries is not one that trades off the other, but a relationship of interdependence and continuous integration. In
view of this, based on the perspective of global value chain, this paper constructs the accounting indicators of industrial value —
added flow and source from the producer dimension and the consumer dimension respectively, and proposes the depth of industrial
integration and the decomposition framework model, and it also uses the latest data from the World Input — Output Database to
conduct an in — depth analysis and structural decomposition of the driving factors for the increase in the proportion of the service
industry in China and the world” s major economies, as well as the trend and depth of industrial integration. The results show that
a large part of the expansion of China’s service industry since the 21st century has been used in the production of other industries,
which is significantly different from other developed countries and regions; in China’ s unit of manufacturing final goods, the
proportion of added value contributed by the domestic service industry is rising, and the trend and depth of industrial integration are
increasing, which reflects the increasing shift of the added value of China’s manufacturing products from foreign contribution to
domestic contribution, and the improvement of China’ s position in the global value chain; the results of fusion decomposition show
that, unlike other countries, the main channel for the integration of the added value of China’ s service industry with other industry
sectors is the domestic production chain, with a contribution rate of nearly 50% ; at the same time, due to China’s status as the
“world’ s factory” , the added value of the service industry and the integration of other industries in the global value chain channel
also contribute more. Although the service content of China’ s manufacturing industry has increased significantly in recent years, its
absolute value is still lower than the level of developed countries, and China’ s service industry, especially the modern service
industry, still has room for deepening integration with the manufacturing industry.

(7) Restructuring of the global industrial chain: analysis of the trend characteristics of “backshore” ,
“nearshore” and “friendly shore”
Li Yuankun , Su Qingyi

The purpose of this paper is to quantitatively evaluate the development process and characteristic trend of the new round of
global industrial chain restructuring characterized by “backshore”, “nearshore” and “friendly shore”. The results show that in
recent years, the phenomenon of “nearshore”, “friendly shore” and “backshore” outsourcing has begun to accelerate in global
trade. In terms of economies, the United States was the first to see a significant reshoring, and there was a significant trend of
“nearshore” and “friendly shore” outsourcing after the COVID - 19; the trend of European shore return has not been obvious for a
long time, but the policy side has continued to increase the number of people to promote reshoring, and all countries have
strengthened “nearshore” to varying degrees, while there is a differentiation phenomenon in friendly offshore outsourcing; there is
no significant trend in Japan and South Korea. In terms of industries, high — tech manufacturing accounts for the highest proportion
of “backshore” outsourcing, while low — tech manufacturing is the main component of “nearshore” and “friendly shore”. Overall,
in recent years, the US - led global industrial chain has accelerated its development of “backshore”, “nearshore” and “friendly
shore” outsourcing. This paper argues that China can take measures such as coordinated development, digital transformation,
secure development, and orderly cross — border layout to cope with the new round of global industrial chain restructuring.

(8) The “ China model” of global infrastructure construction has been formed, developed and
extended From the perspective of civil aviation infrastructure

Sun Huijuan

Starting from the unique and prominent field of civil aviation infrastructure construction, this paper explores the formation of
China’ s infrastructure construction development model and the process of infrastructure construction going to oversea, which fills
the gaps and weaknesses of existing research in this field to a certain extent, and also has certain theoretical significance and
practical value. In the field of civil aviation infrastructure construction, especially in the field of airport construction, China, as a
rising star, benefited from self — innovation on the basis of foreign imports in the early stage of development; after the development
of China’s civil aviation infrastructure construction has matured, its experience has been exported to other developing countries and
regions. This paper argues that the process of “bringing in” and “ going out” of China’ s civil aviation infrastructure construction is
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a microcosm of China’s economic development, as well as a witness to international cooperation and exchanges and the “Belt and
Road”. This paper proposes that China’s civil aviation infrastructure construction should strengthen international cooperation and
exchanges, and practice the concept of win — win cooperation; opposition to conditionality and discrimination; actively assume
international responsibilities.

(9)New quality productive forces and modernization of agriculture
Zhang Xiuqing

In line with the trend of a new round of scientific and technological revolution and industrial transformation, in the second half
of 2023, General Secretary Xi Jinping put forward the concept of “New quality productive forces”. According to the development
experience at domestic and abroad, the process of agricultural modernization is constantly evolving with the help of the industrial
revolution and the scientific and technological revolution. The New quality productive forces is an advanced productive force, with
the characteristics of high technology, high efficiency, high quality, etc. , which can strongly promote agricultural modernization,
and the promotion path mainly includes science and technology driven, factor integration, industrial upgrading, organizational
innovation, etc. At present, China’s agricultural modernization has made significant progress, and a large agricultural country is
moving towards an agricultural power, but there are still many challenges and difficulties that need to be resolved and overcome.
The use of new quality productive forces to promote the development of agricultural modernization is the key path to break through
the bottleneck of traditional agriculture and achieve high — quality development. Combined with the core challenges and frontier
trends of current agricultural development, this paper puts forward policy suggestions from the aspects of scientific and technological
innovation, digital empowerment, industrial upgrading, and green transformation.

(10) Factor guarantee empowers major economic provinces to be the mainstay: why and what
Lin Weiwei , Xu Zhiyuan

Since the second half of 2024, the central government has issued a series of unconventional counter — cyclical macro — control
policies to strengthen the protection of land, energy, environment, data and other factors, providing strong support for the acceleration of
high — quality development in major economic provinces. The major economic provinces are not only at the forefront of “reasonable
growth in quantity” , but also exemplary and leading in “effective improvement of quality” , and take the initiative in “serving the
national strategy”. This paper expounds that major economic provinces have made important contributions to the high — quality
development of the national economy from five aspects: improving economic quality and efficiency, deepening reform and opening
up, industrial innovation and development, building a solid safety bottom line, and ensuring people’ s livelihood and employment.
At present, China is in a period of coexistence of strategic opportunities and risks and challenges, and the number of uncertain and
unpredictable factors is increasing, and the major economic provinces are facing the opportunities and challenges brought about by
the economic and social situation at home and abroad, and there are constraints on land, labor, technology, data and other factors,
and the development potential has not been fully released. It is suggested to focus on the “four focuses” , improve the efficiency and
efficiency of market — oriented allocation of factors, further improve the support capacity of various resource elements, and take
multiple measures to support major economic provinces to shoulder the important task of stabilizing and taking the lead.

(11) The mechanism, problems and countermeasures of digital economy enabling industrial integration to
generate new quality productive forces
Jiang Huichen

With the rapid development of the digital economy, while empowering the development of industry, agriculture and service
industries, it has continuously expanded the space for the deep integration of modern service industry with advanced manufacturing
industry and modern agriculture, and expanded the idea of developing new quality productivity. Based on the analysis of the
characteristics of the digital economy, this paper analyzes how the development of the digital economy can empower industrial
integration and promote the growth of new quality productive forces from the mechanism level. On this basis, the problems of
“ digital monopoly” , “digital island” , “data right confirmation” , “digital divide” and “insufficient integration of data and reality”
faced by the development of digital economy and enabling industrial integration are discussed. It is proposed that in order to
promote the digital economy to better empower industrial integration and form a strong driving force to promote high — quality
economic development and develop new quality productive forces, it is necessary to coordinate the development and security of the
digital economy and promote the modernization of the digital economy governance system and governance capacity. Consolidate the
foundation for the development of the digital economy, cross the “digital divide” , and win the “digital dividend” ; Strengthen the
construction of digital infrastructure to build a solid “digital foundation” for industrial integration and the growth of new quality
productivity ; Strengthen support for digital transformation pilot experiments, and promote the development and dissemination of
digital transformation concepts; Improve the demonstration effect and application level of digital scenarios, and promote the cluster
and large — scale growth of new quality productive forces.

(12) The investment situation of China’s high — tech industry and related suggestions
Cai Yang , Ren Rongrong
Under the synergistic effect of policy support and guidance, technological innovation and market demand, China’s investment in
high — tech industries has shown a long — term rapid growth trend at this stage, which is of great significance for achieving economic
growth, accelerating technological innovation, improving people’ s livelihood and well - being, and consolidating China’ s
international competitive advantage. However, it should also be noted that at this stage, China’s investment in high — tech industries
is facing many constraints and challenges: the international environment is still complex and severe, there are still many key weak
links in the industrial chain and supply chain, and the matching between the supply of financial factors and the demand for industrial
development still needs to be improved. To this end, it is suggested to further improve the investment and innovation environment of
high — tech industries, increase policy support, optimize the investment structure, and take multiple measures to alleviate the impact
of external risks, so as to stabilize investment confidence, build a solid investment foundation, effectively expand the scale of
investment in high — tech industries, and give better play to the guiding and leading role of high — tech industry investment, so as to
provide a strong guarantee for solidly promoting China’ s high — level scientific and technological self — reliance and self — reliance.

Editor; Yang Yuge
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