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(1) The theoretical logic, main paths and countermeasures and suggestions to promote the virtuous circle
of “science and technology — industry — finance”
Wang Yiming

Promoting the virtuous circle of “science and technology - industry - finance” is an important way to accelerate the
construction of a scientific and technological power and achieve high — level scientific and technological self — reliance and self —
improvement, and it is also a strategic choice to promote high — quality development and help Chinese path to? modernization. This
paper discusses the theoretical logic of promoting the virtuous circle of “science and technology — industry — finance” , emphasizing
that science and technology, industry and finance are three independent and interconnected fields, which can form a circular model
of mutual traction and two — way interaction, and are embedded in the economic system and development paradigm. Based on this,
the practical requirements of the virtuous circle of “science and technology — industry — finance” are clarified, and the blockages

‘

and stuck points faced by China’s “science and technology — industry — finance” cycle are analyzed. Furthermore, the ideas and
main paths of the virtuous circle of “science and technology — industry — finance” are proposed, emphasizing the strengthening of
scientific and technological innovation to inject living water into the source of the “science and technology — industry — finance”
cycle, the deep integration of scientific and technological innovation and industrial innovation to enhance the endogenous power of
the “science and technology — industry — finance” cycle, the adaptability of the financial supply system to provide strong support for
the °

“science and technology — industry — finance” cycle. It also focuses on making up for the shortcomings of scientific and

‘science and technology — industry — finance” cycle, and the innovation of institutional mechanisms to provide guarantee for the
technological innovation and industrial innovation in financial services, and puts forward countermeasures and suggestions.

(2) Focus on boosting consumption, expand domestic demand, and enhance the support capacity for
sustained, coordinated and healthy economic development
Han Yongwen

In recent years, profound changes in the situation at domestic and abroad have had a huge impact on China’ s economic
development. Affected by multiple factors, insufficient domestic demand has become one of the main contradictions in China’ s
economic development. Grasp the phased characteristics of economic development, adhere to the expansion of domestic demand as
the strategic fulcrum of future economic development, and pay attention to boosting social consumption, promoting consumption
transformation and upgrading, and promoting the reasonable growth of effective investment demand. To effectively expand the total
domestic demand and focus on tapping the potential of structural consumer demand, it must do the following work: enhance the
market’ s “confidence” in the economic boom and guide the formation of good market expectations; strengthen the release of market
demand information, guide the supply structure to actively follow the changes in the demand structure and adjust and optimize in a
timely manner, and enhance the adaptability of production and consumption; actively implement measures such as promoting
residents’ income increase through multiple channels, promoting the increase of income and burden reduction of low — and middle
- income groups, and improving the normal wage growth mechanism of workers; pay attention to protecting the legitimate rights and
interests of workers, and protect workers’ legal work and rest time and vacation in accordance with the law, so that consumers have
time to consume.

(3) The historical background and strategic foundation of China’s development of new quality productive
forces
Chen Wenling

Under the global changes unseen in a century, China has proposed to cultivate and develop new quality productive forces,
aiming to promote high — quality development and enhance international competitiveness. With scientific and technological
innovation as the core, new quality productive forces have the characteristics of high technology, high efficiency and high quality,
and are a key strategic choice for China to realize the construction of a modern socialist power and the great rejuvenation of the
Chinese nation. In modern history, China has fallen into passivity due to backward productive forces, but the establishment of New
China and reform and opening up have enabled China to gradually make up for its historical shortcomings through the combination
of institutional advantages, market size and scientific and technological innovation. In the face of international competition and
internal challenges, China needs to balance the relationship between new productive forces and new production relations, the
relationship between the real economy and the virtual economy, the relationship between future industries and traditional industries,
the relationship between market mechanisms and the role of government, and the relationship between independent innovation and
open innovation. Despite the complex external environment, China’s strategic foundation and continuous innovation momentum are
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expected to achieve a leap from “follower” to “leader” in the global scientific and technological revolution, injecting lasting
impetus into high — quality development.

(4) Promote the transformation of public sector investment and financing models to prevent and resolve
government debt risks
Wu Yaping

For a long time, the local public sector has been highly dependent on government investment and government credit support,
which not only increases the local debt burden and is not conducive to preventing and resolving local debt risks, but also “squeezes
out” investment opportunities for social capital, especially private capital. The transformation of local public sector investment and
financing model is an inevitable requirement for the reform of marketization and industrialization in the public sector, and it is also
the only way to straighten out the relationship between the responsibilities and rights of local governments, enterprises and financial
capital. To promote the transformation of local public sector investment and financing models, it should move from a model that is
highly dependent on local government credit to a “two — wheel drive” model that combines government credit and enterprise/project
credit, so as to not only reduce local debt burden and reduce potential debt risks, but also provide more investment opportunities
for social capital. The main tasks and priorities of promoting the transformation of public sector investment and financing models
include scientifically determining the boundaries of local government investment, rationally dividing the three types of public sector
projects and their investment and financing models, vigorously promoting the market — oriented transformation of local government
investment and financing platforms, and actively and prudently introducing franchising/PPP models.

(5) Analysis of the internal mechanism of economic cycle and balance Based on the perspective of the
relationship between the real economy and the virtual economy in the context of the digital economy
Guo Yingleng

To analyze the balance relationship between the real economy and the virtual economy, we should first explain the concepts of
the real economy and the virtual economy, define the basic characteristics of these two research objects, and further clarify the
connotation and occurrence mechanism of the economy in the economic cycle. Based on the theory of capital circulation in Marxist
political economy, the connotation of “de — real to virtual” can be summarized as “the overall imbalance of social economy” ,
which is the derivative result of the “three excesses” (excess liquidity, excess credit, and overproduction) formed in the process of
industrial structure change; as an explicit influencing factor, the digital economy is rapidly and deeply penetrating into the
formation process of the “three excesses” , reconstructing the boundary between the real economy and the virtual economy. This
paper argues that to achieve the dynamic balance between the real economy and the virtual economy, it is necessary to analyze the
internal mechanism and occurrence mechanism of the economy at the three levels of macro, meso and micro, and put forward
corresponding policy suggestions on this basis.

(6) Research on major infrastructure to promote coordinated economic and population development
Fei Taian

Optimizing the layout of major infrastructure is conducive to improving production and living conditions, and is conducive to
the coordinated development of the economy and population. This paper focuses on promoting Chinese path to modernization,
starting from the imbalance and inadequacy of China’ s economic and population development, and studies to promote the
coordinated development of economy and population by optimizing the layout of major infrastructure. Studies have shown that major
infrastructure affects the agglomeration or diffusion of production factors and the inflow or outflow of population through economic
and demographic effects. To invest in the layout of major infrastructure, it is necessary to focus on analyzing and judging its
matching relationship with productivity development, economic structure, population dynamics, spatial structure, institutional
mechanism, etc. In order to give full play to the basic role of major infrastructure in the 15th Five — Year Plan and beyond, this
paper proposes a package of major infrastructure projects from the aspects of innovation, coordination, green, integration and
shared development. This paper presents the theoretical analysis framework of major infrastructure affecting economic and
population development, reveals the relevant mechanisms, and provides a series of major infrastructure investment directions that
can be studied and implemented in the next step.

(7) China’ s futures market helps the research on ensuring supply and price stability of commodities
Liu Fang

Commodities are special commodities of strategic significance and strategic materials related to economic development and
social stability. The futures market is a key component of the commodity market, and actively plays an important role in promoting
the formation of reasonable prices, improving risk management, and optimizing commodity layout in promoting the supply and price
stability of commodities. In recent years, the futures market can better reflect the changes in supply and demand in the commodity
market, but it should also be clearly seen that the ability of the futures market to serve commodities to ensure supply and price
stability needs to be improved, such as the limited hedging scope of most commodities, limited delivery warehouses, and low
participation of business entities. Based on this, this paper puts forward relevant suggestions from the perspectives of improving the
price monitoring, analysis, prediction and early warning mechanism of the futures spot market, consolidating the supply foundation
of commodities and important industrial raw materials, giving full play to the functions of China’ s commodity futures market,
guiding enterprises to actively participate in the futures market, and promoting futures spot risk management and linkage
supervision.
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(8) Promote the deep integration of innovation chain, industrial chain, capital chain, and talent chain
Li Feng , Ma Xiaoling , Han Yanni

The report of the 20th National Congress of the Communist Party of China proposed to promote the deep integration of
innovation chain, industrial chain, capital chain and talent chain. This article conducts research on this important issue. First, it
sorts out the practical exploration of China’s major provinces and cities to promote the deep integration of the four chains, that is,
to promote the deep integration of the four chains around the industrial chain, strengthen the leading role of the innovation chain,
improve the landing platform, and optimize the ecosystem. This paper also deeply analyzes the problems existing in the deep
integration of the four chains, that is, the problem of mismatch between supply and demand, the leading and supporting role of
technology — based backbone enterprises needs to be enhanced, the landing platform needs to be cultivated urgently, and the
relevant mechanisms need to be improved urgently. In view of how to promote the deep integration of the four chains, this paper
proposes that we should break through the blockages and breakpoints of the deep integration of the four chains, integrate the central
and local financial and scientific and technological investment mechanisms, explore the two — way interaction mechanism between
technology — based backbone enterprises and small, medium and micro enterprises technology transfer, improve the transformation
mechanism of scientific and technological achievements formed by financial funding, enhance the promotion role of the capital chain
in the deep integration of the four chains, create a pilot area for the deep integration of the four chains, and accelerate the
completion of the shortcomings of the talent chain.

(9) Research on several issues of China’s International Agricultural Cooperation
Hu Bingchuan

In China’ s international agricultural cooperation, there have always been issues and related disputes about the relationship
between agricultural imports and food security. With the change of international public opinion and the development of
globalization, unilateralism and food crisis have become increasingly prominent in recent years, especially the views of “food
weapons” have had a profound impact on agricultural globalization. To address these challenges, it has become important to obtain
food sources through overseas investment in agriculture and expand agricultural openness to improve production efficiency. Based on
the actual situation of China’ s international agricultural cooperation, this paper discusses the relationship between agricultural
imports and food security, agricultural trade and agricultural investment, and calibrates the value judgments of these issues. The
results show that for China, “grain imports are not equal to food security risks” , but are products driven by economic demand;
international investment in agriculture is not the best choice to ensure food security, on the contrary, diversification of agricultural
imports and high — value trade are more effective; the key direction of international cooperation in agriculture in the future should
be trade in agricultural services. Based on the dynamic changes of international cooperation in agriculture, this paper proposes
corresponding strategic adjustments, aiming to objectively present the trend characteristics of Chinese and global agriculture, and
provide decision — making reference for China’ s food security and human well - being.

(10) The evolution and enlightenment of Japan’s flexible employment policy
Li Jie , Cui Can

With the continuous expansion of the scale of flexible employment in China, issues related to labor rights and social security
have become increasingly prominent. As a typical country with a “lifelong employment system” , the proportion of non — regular
employment has increased significantly in recent years, which roughly coincides with the coverage of flexible employment in China
according to the employment characteristics of non — regular employment, such as part — time, fixed — term, and dispatch/
outsourcing. From the perspective of historical longitudinal, this paper systematically sorts out the development and changes of
Japan’ s informal employment policy, and summarizes its main characteristics, namely, systematically coordinating special
legislation with existing laws and regulations, focusing on fair treatment, promoting employment stability through multiple
measures, and government — led diversified vocational training. On this basis, combined with the actual situation of China, this
paper proposes policy suggestions that the scope and classification of flexible employment should be clarified and included in
conventional employment statistics, special legislation should be introduced to improve the protection of rights and interests,
promote the synergy between finance and market, and build a diversified vocational training system.

Review and reflection

(11) The origin and development trend of China’s main grain producing areas
on the delineation of the main grain producing areas for more than 20 years
Cheng Hua

The main grain — producing areas have always been the backbone of ensuring China’ s food security, and it has been more than
20 years since the official delineation of the main grain producing areas in 2003, and it is necessary to systematically analyze the
grain production situation and regional development trend. This paper first sorts out the background of the origin of the main grain
producing areas. On this basis, a panoramic analysis and evaluation of grain output from 2003 to 2023 since the establishment of
the main grain producing areas shows that the grain contribution level of the main grain producing areas has gradually increased to
78% , the total output and per capita output of the main producing areas are mostly in the forefront of the country, and the grain
contribution of the main producing areas is increasingly concentrated in a few northern provinces. Combined with the regional
development trend of the main grain — producing areas, it is found that the main grain - producing areas have made great
contributions and sacrifices in ensuring national food security, but many provinces have “small industrial provinces, weak tax
provinces, financially poor provinces, weak economic provinces, and ecologically fragile provinces” , and the dilemma of “grain
and finance inversion” has not been fundamentally reversed. With the rise of strategic emerging industries and the deepening of
regional industrial division of labor, the above problems have become more prominent, and it is urgent to pay attention to them and
take effective measures to reverse this dilemma.

Editor: Yang Yuge

- 134 -



(£KL) REMLERES

(ERfL) Zeib b EE R o B8/ E0, BREMEME . SR B AN
T, DU B [ P S (R U 52 o e ] B 8 B SR B Rl R P EE R F A
B R CRIEAREE, MEARERET MEOHE, REREIE . AAFRWEN, FH
ITiE “ RV EME", WD RN G, T REE#E WEE E By ) & 625 1A
S AR S R 1T, R ESOCERERET . EWAET . 7 R X BUR b (1 5 a50f
ME IR, B 2 BRI S b BN A RE A kL iR AR M s B 4 B b [ 28 B X A T ik
i, REPEAEREEE S EREDERSRE, b ESr CE R R EOR RS IRR
5, [V O s A A A AR ARG ISR SR, R B RO, IRSs R WL SR, HESh &
Wk, BRERANA, BONBUN . BB . Al N EBR 2 3550 . 848 b [ 28 5% ) 1) 1 8
BT

2025 AEE PR & TF oA e R JEAS R AR R B B i W E AN R S AE
R AN s mKCP XA R BB R R IR 55 R B R Y s s T a A i —
BT @RI R AT RN BB IR R B X s A AR A BR B IX R4,

2025 ER WA T E e . e b E AL AR TR B L ALY KE N
Ky S IE DB E SR SRR SRS - R I RREZR; ikl ik
F ROKRBCTFET s By AL F s SR 5 4 2l DXl 0 ) % e

AP VA E RS VRV G DBCE A RS % AT, 15 B WAL 7 A T 450,
AT SO i T 2 6% o R0 A B AT 6 1Y S5 VEAUEE T 9%, A A R I R ) A S R AR
ZAT RN R FR A an i, ETE SR I OB, A TR VR DR A B

REZRMT:

Lo kR BA 2 ARMEREHE, R —& > 10000 ~ 12000 =, B4 300 FAA M ZE, 3 ~5 4%
S, AR, BB S SRR E SOE , BARAR ORI BE (hitp: //qqh. cciee. org. en/qqqty. aspx?
clmld =866) ,

2. RFIEEMEE WA . TAERA . P55 BURRCRGE b hE . WB g . BE RIS . R
ST 0 R A 00 H AR, A SR AR I H E R A RS RO R OB TS 3C)  Bh word
A% 2 K 32 ) 2 e TR B S A

AHBERARX:

Wobb: dbF T EREAEITA KA S F 235 F (¥-%: 100050)

BAGUA . qqh@ cciee. org. cn

B A w5, 010 83362183, 83366113




MABIT R (EIKL)Y ZE

CapRib) Ak B bRz 5 22 oo 248/ B0, REOTTE . FARME . BORE .
Tk, DEPRET . BT, Sl ER e E N ETENFNETF R RS (HNg—1
5. CN11 -6008/F; [HPrprfE 5. ISSN2095 -0675) . TIH i M I R AR MR E, K
& R EEET FEME, FoR CHEEAREE, MEERLRET MEOHE, AEREIFE.
FAEFFIR IS, /0378 ARGV AR, WE - EZRAE G, MO R W
el o [ 80 ) R 2 7 10 R R AR R S S E 2 ] o FUM B TR e ek Al ok A HLIE 5 Pk, -
A S e ] s 4 2 R ol B X BRI T R R v [ R B UROR , B S A ks A ER R IR B, o
NIEAS PRAY [ bR 22 TF B Bk R s X b [ 2 % Ak o R O E R R R R AT BIIE WE 5T, SRR WM& T iz
1o ek R Xk A T r R S RO D, AR R 22 TR B A T A A S R AR
P BUNCHESD o [ 2 5F X AN Tt AR, Seirh EA L E PR b 28 5k R R S S R, Oy [
ol “EMET RMBOR MBS, Ry E A w AR E RGBSR I B
EERUEF, W5 B, HEsh el R, RRARAA, MOVBURF . BHIFBEIT . Aol g 5 Fr
LU B EATF S m K EE5

AR R AT B, E A EEAACS 82 - 572 Rl dE LS CARIT LRI, B R
FRITI o kb JERTTH VYR E TR BT S 5 232 % (A Bkfk) ZifBi; WEdi. 100050; Hiih:
010 —83362183/83366113,

AFEMS: FWART 3550, 20200, M S0 0, AH 25 B (EHNEFRIEE) .

2025 F (&) HFE (WAF) MEITEDEHK

T B A AP AN
LG

TEAH b

( #B % )

ETT 13 % 210 Ju/4F (6 1) SN




