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By 2 XU . AR 2023 4 4 T, 2018 AR 35 WOCHEE B R T O AT 21 WP, WO R
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BRERAR RS —A =01, RERL T4 kM AT E bR 5 5 eE . Bl Rk BLaE £ 5
MEHF 2 5% . BHE A TR LAY = A2 10 F A7 M i . fE SRR T 22 9% 5 R&D &2k by m, o E
2024 AERY AT R AT T L 6.91% , 9 [AlI0 H A | =R 36 A 50% , K R e [ 1Y 40% Fik E
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] R — Ui Ko R AL $8 78 ORI 5L 2 2 R HE 44 467 F5 AT 100 44 19 s g, e 5 4% 1 L Al 0F 5
TEG R E RS . AR R RS R A — U R 2R R AT 0 B, 2025 AR B HE AL AT 100 A R,
o E KRB 13 B A%, miSE BN 37 Br i AL . INHEZ T 100 & @A i SRk E, hE
AR5 466. 2, 1340 5 O 12.5% , T 38 S AL A 4 i s B 43.3% . FIE R b E A 22
AR A HE 4L 7E 100 ~200 24, [FBF 225 F 2R R E W S AR 0 5 L IE O, 8 BB — R AR 4 o
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FARAUE W BAAUZ 7 A= dh L B L2 aE B ks it f2, R HSI AT Y, SCHMrL M E
Mt . 7ENE R&D W3 A B T, E 2022 4 N R&D i 2 A G #6353, 6 T A4F, im
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BT, R EACY 87 AAF, ARG fEE L R E A E G 50% , P BT A . T HE B
KA, 2015—2022 4F, H[E M F R&D {3 A S BUAF I KRR AN 7.8% , 407 Aol A B i R
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=T RME =T B, REGHA (OECD) KT AN SEORfIR P EZ 5t Eds, 8K
H T EPO, JPO, USPTO fR¥1[a]— A WA — 4 LR o BB £ I gR & 59201, =05 LAt 5t b
FOR LM A BT . MRAE OECD udli, 4Bk 2020 4F3L 45 =77 LA 57595 {5 b, WA
5897 fF, HARERMIBIN 10.2% , 1SN G 2R SR 22. 6% o W RGEHKE, E =7 LRI
2015 4F-f1 3259 38N 2 2020 4R 5897 {1, AFEyHE kL 500 fF, AR BT 10% o RIS
SRR, E =5 R B BCE] 2035 AT HE A F] 12000 2, UK =05 L A B I E AR B
N 20% |

4. WURFALRE

PR AL SE BN T 3] 100 f5) N e, 45 N EE AL RSN e Ak o A N e AL 5 1, AR
P E ZGe i R Bl , 2021 4F v [ b 280 Tl A ol 52 BB BT R IOA 222 ALTE, 5 EE S IRA
ZHHN27.6% , H 2020 AF4RE 0.2 AN F b MRS EZK LR 2021 AR K An i b E AT R ROt 5T )
Bt , 2005—2021 AF v [ 57 7 il 85 B MO i 238 55 A LU AR BUAR B I I 2 3. 6% o 2 K —
RS, R 2035 AR AR AL A OA S EE S LTS 47% o 3R R ARl FOR T
WITEEY, B B E WA S EEA SR E” B EOR D 40% o IR, R A A B IRCA
i B S AR FEE H AR E I E A 40% o SMERISCR AT T, 2023 4F b 6 HER T 3 B B ) 6. 1
TiALTe, BT AFRHE SN B AR T 5 S Ak 3 59. 6 4250,V A4 2023 4F (b [ B R 4R BB 5T )
Hdi, 2005—2023 4F r [5 H AR T 3 B 4 [ 7 28 4 B BUE K 2 9. 3% @ % B B L T 1 1 ik

OERG T RSB giit 7l . Bl AT MR = %4 . (2024 hEBFELEIHAEL), PESIT R, 2024 45,
QBIENR W . EERGEIR, htps: //www. stats. gov. cn/xxgk/sjfb/zxfh2020/202410/120241025_ 1957132, html,
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5. HPrsE4ae )

E Proe G BE 146 — N E R ML A BHE L 7E 2 BRI 58 F 1K, B & B BR 38 4 66 77 2 5 /K OF
BHEE A 57 A ok E R E AR, IR AL T AR R TR R 32 Y B A v AR
ATDA SR — N ER G AR L E RN LR . RIEHAR S L (WTO) i, &
Bk 2022 475U AU FORA Ik 4469. 12 {2500, RIS BB DG 6.27% O
2022 AESEELATR A FURBCN 135 423600, A R ARG 1R 3% , S E RS R S 0
B 3. 2% o TR, SR fEE R H A SCEUA SR T RS R S M O e E S B 13.7%
11.7% F127.9% . WJ7 sS4k, 2018 4£—2022 4, o [H AR B 1 5 IR 55 52 5 11 Y L 4R
PR 11.5% , & FHAMBMHE R E . 256 b B BOE 107 506 R AR 5 E BUR K iR
B T 5 AR [ IR 45 A 1 FE E R HARE B E R 10%

FE] B A v A S — [ [ R fb R RSt B 227 SRS ) AR, L B B S RS 5 H
PRl e, REAE B2 o 1% A B U8 0 35 B ACRI S 40RE ) o AR, I bR ofE 1 PR AR R S B 3, T
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Fo A AL 5000 00, 44 AR BR AR o R BCAE B0 600 TR, v [ 2035 A 32 S Y R b o A
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GAGKRIITESY o w, BRH § A — ISR T8 A ISR AT | x, BRI —SHShR T4 A %
FEVRR AT o0 o AERCEL DT I, X MR SR AU B D7k AT I, BIRTA 5 A — S8 AR 2 20% B AU,
AT — 9% AR bn B9 A5 20 TR A SR A A0 IR AR AT IS . AR An BV R R AL i 3845, BA AR
TR, R BN RE AT a5, R AT R RN B, A S IR KL R
&% (HDD) fyfak, SRR AR 7 L 4k

1
X .. - X..
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ij Xy

Hodr ) 2" 5 i A — AR A A AR G SR A B, o) R R i N —RHR AR TR A
SRR M, R § R T A AR FARL, B x > A x, = 1,
T A 0y H AR E AT 38 6 GF SC B E K SE R A S A SR R BUE, RS S 2035 AESLHm KRR A

OIEAWE . WTO, https: //stats. wto. org/,
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ST SR E bR 2 HE X R AR R R T A R AR R T H AR A, B /NME B E S 2018 AR £5 TR AR Y £ 1)
50% O WA LLEBE, YA TR AR AR T H AR (A R E O S KR A ST A sk, R
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BT R A T 3R | MR RIRZI AR Ak, B 0 UR S A BB IBE Bt LA g, QR e ) 51 A Bk
J At AT R P op ) A, ST, AN SORE S KCEBHEL A ST A SRAE 2018 AR Y S5 R
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®3 HMESKEREAIEERENRIINE

2035
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E PR | SRR O S AR E RS S T E (%) 2.06 | 2.33 | 3.17 | 3.03 | 3.18 10.00
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MEEA, WX IMFHOKE; 2004 4, B G 6T 58 A5 58 5 I A b A% o S 300 0 B 2 )
SRS AT LA S 25 B BT A Al e B AN BRI A Aol I AE A EYE B R O E sl O
BEAME R ARZMERIRLIR , DU b [ Al BE AR B 0l (19 & Jé 5 2005 4F, 0F BUAS AR 95 B8 3 fm] A A (XF
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] R R (U3EI0) —o—[AlLL (A%l %)

600 559.1 4 140
1 120

500 F
41 100
400 41 80
60

300
211.6 1 40
200 4 20

122.6
100 55.0 0
27.0 28.5 ) 20
0 L 1 _ 1 - 1 1 1 40
2002 2003 2004 2005 2006 2007 2008

B 1 2002—2008 FHEIIEZERERENE R IEE
¥ ¥R K. Wind,

MATME G A, XA B H A0 B9 AT A JR th e W) 4R b TRl il A e B A AL G S
B SRS . SRS RS ATl (WA 2). 2008 45, i RIS RSk (38.8% ) . 4 fll
(25.1% ) . #ERMEBEN (11.7% ) . KRG (10.4% ), sl iEHl (4.8% ) MFH 5 2S4E 05 B
BB i 90% O

Or%#H . BRGEH R, BFIMCEB)R: (2008 4FE b EIA T HEBRRETTAM), Elk” ALREFE, 2009 F9 H 8
H, http: //fec. mofcom. gov. cn/article/tjsj/tjgb/201511,/20151101190399. shtml,
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MHL DX I3 AT, o b B S SR W LLE I AL T G A E AL, 25 B W 4 BRI . 2008
A, MR AN AR R ROV R I (S 77.9% , BE5H 162.5% ), AR P M R R B R
M (L 9.8% , HH 249% ) (WIE3); A EEEZR (WIX) M5, PEEFE (69.1%) .
FAE (8.6% ) . SEJB 4E /R BUME &) (3.8% ) MR M (3.4% ), Brmy (2.8% ). JF 2 HF &
(2.7%) M iEIEE] 505 {2 FETT, AR Ah AR B A Y 90.3% D

m2003 2008
50%
45%
40% [
35%
30% |
25% |
20% r
15% r

10% - II
5% | II
. . . . . mm .

T 45 IR 55l a4 HeRFZ PR AL I A, ilEea4

2 2003 712008 FHEMPERKRFRENITLSH
PR IR: Wind,

m2003 2008
80%

70%
60%
50%
40%
30%
20%
10%

0%

1 1 - 1 | 1 I 1 ]
A TSR R Ak AL PNERY

B3 2003 £7f12008 FHEMIEZERTRENRESH
YRR Wind,

2. P& REH B (2009—2016 4)

b T BISEAETS, EESMAEERRER, REHESHASL GERET,
2008 4E Gl fE LIS , B A I 2l i 45 00 0 I A PR T B IB0A L B R xR AT Y (i R B A
5 (2010) ) F5ih, 2009 4 4R H AR PR 39% o ik — PR B AME T, hEAE R
WiE BT EIRAE KM, 2013 AR i — 7 B, MWERZ I ok
X7, HEWM TSI S ME A 1, FUcREE, o EA AR — R VBRI, DASCRRE L B

Or%#H . BRGEH R, BFIMCEB)R: (2008 4FE b EIA T HEBRRETTAM), Elk” ALREFE, 2009 F9 H 8
H, http: //fec. mofcom. gov. cn/article/tjsj/tjgb/201511,/20151101190399. shtml,
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P A AR T S MEREGILEEH

£ BVERAME G S . 2014 A4 PRk D 2015 AR R eI R L AN HEAE R 5L
WL, MR RS PR, DB AN BRI AL . B Ah, s X b B R ARAE
BB, S8 XM AEE RIS R, Kb ER kA (AN SRR (MIX) HER)
O o057 55 G A1 B0 R X PR B DAl 4 2 ) Xt SMEBE S AR I (ML) 7ol 3 H %, SA Al I &
BRI S %

fE =i — " AR B ST ML ECR A SRS T, b E X A A S B P g 1, B e
ol A RBE G E R (M) AWy Ko MWRUBLE , [k oh o 4 5 58 i B 2 P (A, 2016 45
XFAI B H BB i i 2002 4R 1Y 72. 6 ff, 2002—2016 4FAF Ky B BE ik 35. 8% ;@ 2016 4F X Ah %
BeBE L i 4B LUy 2002 4R 0. 5% $ETH R 13.5% , R BEPIL K, i R AR AL RS A,
TE A BRAN B B SP AL AR H 2 2 (I 4) .

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

10 |

15 r

20

25

30 -

4 2002—2016 FHEXMPEREKFRBESIKH AKX

# YRR . Wind,

MBI A, E AT 2 O A B B B B DI, AP X SR U | R 3 XY 45 B I T
R, MARM BB BRI 20% (LI S5) o 2016 4F, 3L i S 9 3 DX Y 0T b 1 45 O o L 66. 4%
VTR T S L b S YH 0 Y s DX A0 £ 95 20331 [m] FE 4% 1 115, 9% | 89.9% . 50.2% , (L 1] AF Y 4 X
B BT L T R 19. 4% @y — %7 (SR IS, D AR R BB R BN WS n . 2016 4F
AR, X LR R BB R AR O 1294 L ACETT, N ER AN R AR 9. 5% O

MATA AT AT, T 55 M 55 oMl A Bt 2 0 2B ol ot BRGS0 8 k8 77 ol ) o o B 4
BB BB R o 2016 4F, D A R BRI I RS T AT 12, Hehi i B A AC Rt A
6 M7k, FHGTFIRY 55 MR 55 MV AR AR — 07, Wl R BT RS A, BEESE R A AL
A A A i s il . LU B Sk Al ORE R AR A ] il A5, HR AT A 2005 4

OCHEAME I HAZ WM& LM E) (HRRBBERI 54) . (BAMEEE ML) (FFH3 54),

QWS HWBIT PP EEBRFGIHIE) . A (OCT BN Y& 947 L AU A BRI L i T2 ), FEAMCE#R &
A ST HE— 25 fR] Al RO B B AN A SRR @ ) o

@RS ERERGI R, BREIMCEER: (2016 FRE P EM M HEZBRE T AWM, “EHE" AHLMEFE, 2017 4F9 H 30
H, https: //fec. mofcom. gov. cn/article/tjsj/tjgb/201709,/20170902653690. shtml,

@RD,

®FD.
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KA (WLKE6).

m2009 2016
80%
70%
60%
50% r
40%
30% r
20%
10% r .
0% . 1 L e L e ,
K27 EVIES | KR AL Je3E PG

5 2009 2016 EXMIEHBARENREBSH
YRR . Wind,

2009 2016

R 95 sl pilbea flemEE  FRE J723: LT 4 Fill KA

40%
35%
30%
25%
20%
15%
10% [

5%

0%

E 6 2009 £ 2016 EX P EERBTRENITLS
33k K . Wind,

3. R KERB (2017 F24)

2016 4ELIR, A 5 5 RIP T SCHR Sk R SE IR AR BB R+ SOR BB ARUE R Ty, R
SEXTAME BT 5515, HESIBAME BTSSR B R . A 2016 AFAR AT R E B A ok, B
SR E LR FER Sk, WSEGA B R E AW IR, JCIHOR 2019 AR RN B2 A, R A Bk 5
oy GG K iy TR OCHEMY R, IR I BN R UM, X E AR BB R + HOR
BB B, 10 R A 2 AR R AR BT BRI, S S SN BT ) A R T A 2K
DR, 2007 AELISK,  rp s ok diolk XE AN A B L A LR A, e R Al A B T e S
PG, 2017 4E 8 A, B AT R BE R SR Z L s E . ANREAT . A (Tt
G AL B SN BT 1045 5 B WA ), W X xSl . BRI R AR IR BTSN R I, B 2
AL, FAE 12 H, BREREFEZREG (RSB I k), B oA A 18 ]
HeJm; 2018 45 1 A, <l2ﬁk%ﬂﬁt$§3€?7ﬁﬁ‘ﬁf¢%?&%ﬁimﬁﬂE% (2018 4FJiR) AyERI) A
O ERE A 5 (Rl s B AT Inik) M4k &, B K B+ ST R AR 58 5 0 A B
R S, e Sl X AN R R R TJH:’E'J‘%T, 2017 AR LISk, v [ R Ah 4 456U LR B
AV, WEL S, 20172024 4F o [ A ERE A B P 2 RUBE D 1629 {Z 3600, A JE T B AT
= (WE7).
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m— A AR L (I6FRI0) —o—[ilt Cf%h, %)

2500 4 60
4 50

2000 4 40
4 30

1500 1 %
1000 110
0

500 1 -10
20

0 -30

2016 2017 2018 2019 2020 2021 2022 2023 2024

B 7 2016—2024 FHhEXIIEREHRENERIERE

MATN A AT E, R SR TR B 3 AR, B 55 e 55 ol g Rl o 4 o A
2024 A, R EE A R AR R S5 MS ol A L Rl R SR Al R AT Ml B B R T AL 58
JC, RN H# 80% (WK 8) .

= ==Xkl == HLRMEE — — il e TGRS 55 55l
55% r
45% |
\ -
35% NS T e et
VoS T e T T e
o i LS et T T e et
ZSA) ....}‘.'\ ,\ \\ T
SN / /S ~ - -
15% F / \\\./ \ .,’.:.§,_\:/_‘_.:/./ \\.’/(_f‘_\n/~.\/
. ~ - - > — — ~ ~ P
-~ - ~ - ~ s S P
5% // N — ~ ————— = - =
1 1 1 1 1 1 1 1 1 1 A | e 1 1 1 1 1 1 J
i
_5% L O [ o] D (=) — (o] o <t v O o~ oo (=)} (=] — N o <
S = = [=3 — — — — — — — — — — N N N N N
(=3 (=] (=3 (=] (=] S (=] (=] (=3 (=] (=3 (=3 (=] (=] (=3 (=] (=3 (=3 (=3
N N N N N N N N N N N N N N N N N N N

B8 2006—2024 FHEXMIIEZEEHARENTLSH
R R: Wind,

MBI A, H X S B A8 R A DR AR A I 5 X T S I A R ) 48 B A 2 D e e [l
Je T 1 T, O b S Y 14 4508 0 A 3k B e (S R S IR AR (LA 9) o 2017—2024 4F, R E X I
RS I B GRS K 5% , 2024 4F i HE 290 80% 5 XFRLT G U AY B BELE 2021 4
BRI CH IR 15% ) Ja e, (HAE 2024 4FA7 [0 Tk X RO B9 £ 58 78 2020 4F kB @l (o ik
8% ) Ja Ik, [FIAETE 2024 4FA7 [0 T {32 45 B 8% FFE 8 0 A BOR B2 i, b [0k b S8 I Y #2950 6
AE 5 HAR R 3. 8% R ALK

(Z) HENIPEERERFE

IR ZHER, RS B e P 7 ONER . SR R AL . B AR B R . 2001 —
2008 A, T MO B L [ S, AROGER T 5 R R R B 4 SRk, Al B AR
BEAR MR fr R ; 2009—2016 4F, rp[EEE “—aF—8%T B0, AR S B Sl B BT
AMAC RIS SR 55 8L 5 2017 AFLIOK, (XS ANERER PR, b [ e AL B AN SR Sk L S e A,
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— = WO ——— U — o — KM = = e e BT 3 — — WM G
020 4 0.90
018 |
016 | 1 0.85
014 1 0.80
012 L
0.10 1 0.75
008 |
0.06 | 1 070
004 4 0.65
002 E
0.00 0.60

2016 2017 2018 2019 2020 2021 2022 2023 2024

B9 2016—2024 FHEMNIEERARENXIHE S/
F ¥R K. Wind,

SO + BRI + A5 IRT B9 SAE BR AR I I 00 T AR R I o2 3 R BIAE S, B R A
Jot e A JR Sy 3 1) D AR AR

MOE R RUBE b B A A O R S PR I S TR AR AR IR o R 55 RO AR (R AR
BB AR) s, 2002—2008 AF i AR 4 K 65. 7% , 2008 4F %A 500 /23670 ; 2009—2016 4F,
32 1 O M ECRAE Sl , BB R IR £ T, 2016 4R & 2002 AERY 72.6 £, (H R E LRI E
13.5% , JFIELE 2 AFSLBBEA T il 5 2017 AR RIOK, SR8l T, 2017—2024 4R4F Ky MR IR 5
TE 1629 fC R ICAi A, BARMEN G, (BAROR s Al =, R Wb [ © s 42 Bk 2 A0 Ah 8RR I

DI A A, PG 22 rp X b B BT R B X, R X 248, B 5 i 4R (0
SMEFRBBEAR) Bon, 2008 AR ) MY B G HEHEIT 80% , AT TS YA R P A £ 8 0 R
2009—2016 4F, MEYHARZEOR F7 420 L, TR) IE S S& PR BRI B £ B g A b, X Al BT WT R
FE ZBFAWY o 2017 AELIR, XL P BB AR SRR DI I, o U RRZEE 80% 7475 XL T SE M AN
DAY BB BT v 55 A T[] 9 928 40 175 1000 b 56 Y B 45 B 7 22 o W { ) I DI A R I A0, B e i A
T 228 B R 5 78 A X DX A SR 114 TR 220 5 T

MAT A EEHIF, o [ S B B80T 22 T 1 DKW IR AN 5857 b o 3= ol e s o 3 AR 55 ol ) e A2
2008 4, it [ 7 55 e 55 oMb A0 < Rl ) B BT T I 60% , SRAT Mk I e F Bl o 9 B B 2009—
2016 A, il 36 oMb 0 ARk R g 4, FH BT AR 55 R S5 I R, SR N 3 R R s 2017 4
LI, A orAndk s B ude, o wy o5 M asolk o il aoll . Rl AR BT o 3 A BT
Gk, B S 80% , s I 55 M A5 s BRI AEL 7 b P S 457 AS e

L ARERE . REAAE CGERERT RSO

(—) HRLTEEREZXRER

L. A BRE 5 M R Ak 73 A A5t F B o 9

IR G FESY IR AT, MR R, (AR AR . ST N 2024 4R, 4 ERET A
e 55 52 o VBUA B 33.26 A2 30T, IR 4% , RGBS LY K, B2 akafrE2ihz 15
P 28 SR B AN 2 P3G SR B SE MR, B D) AR AL T AR R ARAE (LA 10) o NS B Z5 A, g5
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AP EMNS AR TSGR ELRGILEEE

Dy kSRR AN, RAENIRIAE) 8. 8% , TTMRIL 60% M St ik, MM REKA S KL 3EE .
X7 AR 5 T RSB RO RS AR e A A 3 i i A U PR S, ) — O T R IR 55 R S e A
R ELEE R A LA T o ML Z R, A2 BRI B BTN AR | 0 6 9 R 3 G B R AR 2 A
K2y, "R G RN ILRE, RAEREAN 2% . WEBZEE, &EPEFERDR R 2T
WA EEUKS) Sy Hok, P ERIED BEAE 2024 4R 5 DU BE AR I AR FFECPRIE G, R IR I N
SCHES SNSRI AR U R R A S BUGR AS H, e AFE B DR AR, SR E R R L
TRE2% , RIBETEURIE B S RE IR AU KRG PR 0 R AN BB (WK 1) o BRRE, 2R S IE
TE 22 Dy i MUY 9K 1) 45 R PR B A e A, AR 55 52 S 5 e R TP 2 B AR 51 UG R SRR, H A Bk
205 AN 58 MEATI A 35 2 X B2 5 T SR U

%55 (HAZEIT) — RS (EH )
o A5 I (A% @ RIRRSE (A

35000000 JIR 45 52 ik (Ai%) 4 30%
. 0,

30000000 | 25%
4 20%

25000000 | 1 15%
20000000 | 1 10%
1 5%

15000000 | 1 0%
10000000 | 1 59
1 -10%
5000000 1 50
0 20%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
E 10 2010—2024 £ £k O R 5 HIE R 1 E
AR/ . Wind,
U AL R (E3ETT) PRI G B (HALSETD
cooe@eee ERNGPAIEE CHHD = —mee PRI ARSI (75D
2500 1 35%
3 1 30%
\

2000 | N 1 25%
, ""':f\ 1 20%

1500 | K - 1 15%
It b I’.‘: \~‘. 1 10%

1000 RN kA e 1 5%
: " N PR 1 0%

So e 4 (

500 B 1 -5%
1 -10%

0 1 1 1 L 1 1 1 1 -15%

2016 2017 2018 2019 2020 2021 2022 2023 2024

B 11 2016—2024 ££ Bk HOMBEREE (FHEX)
¥R RK . Wind,

B ) BUR 22 S 80Kk, ik B S AR 40 25 S0, OB % T B A RN W BT (LR 1) o BRE
SFRIKERBALL et M AT L I B 5 R I S S8 IR I AR AT ol B AR
PEANE OB PESCBE . 7R A sk OB ATl BB A A F T B, MEsh ARSI, fie kg
b [ AR P P ol BR R E R AR S sk e L, HESh (N TEREER) (PR ER)
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CoI BT HLE) SF R 2, DIBORPR A SRR MR BE 22, 4R b A b i 5240 M oo B 2% i 3 [
FUERKAGERRZPREN LT B EES RS AWM IAE S 205w —Jrm, FERSEN
55 oy e A RN 10 e 1) B [ BOR BRI | R 55 ) B PN UKl R A gl ol BRI e e Al s
— 7, hEGE A Al KT SO XA A TR OC R P E T (RCEP) AN iR X kA
B, BZS 52U, 3= E PR TEAL . R, FRale i . 8 SokPN, %
R 955 3 J A e 3, ST rp SE TR R R @R b 5 56 82 10 32 0L, ploA BRI B o 21 A1) o R 4%
s ARPHARFEAR I R B A el B2 5 X (AFCFTA) , #fi ik DX Sk — P 1 55 o B2 BIp 30, R 0 1 0B 19 52 5 1 K
w1,

1 FEEREZERAZRZM

X R 1 e W 5
RE M CHRLRT mERm | ot
g | TR E X R | W R RO SR, BB R ER
s R 3 B S5 B R 4 5, 57
: " ~ Vs AT L A 2 L AT
e g L) B AR B I A ol 5 2 (4
95 30 A0 R IR 5 PSR | e §
o | U AR | 5 s
ZihEAE 3 RCEP . Jbg “—aF—” 45pC | de DL K05 3R 3 . [ 9 I B SLOR
4 1 SRR T A0 607 46
REE ;WA 0 B T 4 1 B R A
P X — 5 I £
B | AmEEMSHTS | W (mER. ) s
LR | i ‘ o Jg A ER Al B HE B AR M RV H
AR gt AfCFTA 5 B

TARR: EHREATEEERZRR,

RO EEEE S, XA SR LRI . T, T ek . RA R A
e, FEBIIE 2025 AEAFHIE A IR RS LR, EEPP SR RBIBL R T E 17. 4% D I 225Kk 5
PR 2 SCRESE 5[] i ol B O 3 P L 2 4, I ER 90 ol A 7 R 7 0 2%, i) T 7 DX N A A

ERC I EEER R . DL TSN R AN S AR BT A R SR L AR AL S Y 4
RACBCE , HESh XN 5 5 MG sh H 4506 Bk, RS BW L “ =ML R R, 2Bk
I EHE A AR DR IR AT BT I 88, AN [ [ R X TR H R AR v L & LSRN AR 4 45 T 2% S W

s SPECNEEE S R R e i

2. [EPBRBE AR R LR ITi i 5 5T T 2 Al

iEHETErE’JEIBT‘fﬂ?{ZI&? WAET G5 P A WAL, 385 MR PR 2 o 2008 4% [ Pr 4 Rl i AL
TR A IR, 5% [ I 4 B A S A B8 T BOSR A (2R B8 I IR B[R] I, o) T 22
£ mmiﬁﬂfm%kﬁaﬁkéﬁi MUBE T R A i AR SE R 52 T B, fE AL S AL 5% mﬂﬁ%@m
it SR K 5 1 5 B0 B 25 W 4 1E A HE R e Bk STk (IMF, 2021) , Bk W7 3 3 A H) R
v 3 TR e 3l ) = IR, R B ARG, R — 2P AR R 2022 ﬂif%?il‘fLéﬂﬁ%Zif: 5 [ LA 4 il i)
NFB, URESRE WML B™, VIKRE W SRl sg b B, RouiAv e gt — 2D 1t A% [
FTCHAE 5 2025 ARAF I SE B BRI 2, SEonfi ik — 2324, Hzﬁudii£z<290\HHtLo JLEA

OB A Wi . BeA3 2R R L TR (PIE)
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G2 1 B R B PR AT TR R BCE ST, (R SETnie” SRR SRR, A ER ATl
SUNFFLLIG N, 2024 435 1045 W, 2025 4F P4 K 410 0, O SRR AT AR, #Esh &0 b
Bk, A NERIEE 60% (WK 12),

Il B 5% 170 A 28 0 phy B — B 10 o) 2 W Al 0 TG AR o 2, SGTT7E [ PR & 58 A6 A 1R & b 1 32 5 o
BANTRE, EHAHHC R TGS SHFER, ANRMAEIESETTH M5 AT PR a8 e
Jr i g P A LR BT (DL 13) o FESR AR il — % Gl 8 T ORI XU B T E R A 52
FF, ARMIMY, 85852 L0, %7 EE PREZE™N 25 BT I 7E DX 57 55 F BE IR 25 53 b A
FRECRE W T, R LR R E Pt s St i, BRA— Ak, XM 62 M AL o H %5 9 Bk,
DAt O AR BB X4 R SR IEFEESh AR 855 . IXBCOA RGEE & L e /R, kA m7E
oy BB AGE R AR AR .

70% r 61.05%
60% -

50%
40%
30% |

20%
0% . ....-1....._...|....-....L

L] I | L1
-10% ! I I
20%

-30%
-40% -
S NN TN OS 0N S AN NS INOEPNDS -~ TN O 0RND — AN
N R R R R R R - R =R =R S I L R SESEARNENES
RN A A N A A A A O I I O I I O e R R R R R R =R
~~~~~~~~~~ AN A AN AAAAARNAAA AR AR AR AQ
B 12 1990 £Z% 2025 £ 10 A 16 HEHME &M (UETIT) FKEXiE
KR . Wind,
........ STE em— T 4D
75 7 3.0
....‘l.
70
65
60
55 1 05
50 LLL i rer e v errrrrrrrrrrrrrerrrrrprrrrrrrrrrrrrrrrrprrrrrrrrrrrrrrrrrprrprrrrrrrrrrerrrrrrerrrrrirrigg 0
R S Tt T S T T e T T T g TN I T N I oo
odedodeojodododoJoJodoJodododododododododeododoJdoJoJoJgoJododododododoNeod
S SN AN TR RIS AR TFROEERSISISI QAR T
R R R R - R E=-RE R R=R - R =R == R ph et B RN i SRR RARNERARN
N R R A I e R R R R R R B R R R R R R RERE R RS
Tl A A A A AR A AN NN AANRNAAAANARAAARNARNAARAIAAA X

E13 1999 £—FHF—2025 F—FTFARTMETEAEE L (%)
HAERR . BF ML T MR (COFER),

ORI HAEEmH2,
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3. HZEOH K LT

F 2022 4F 5 5 2 S LR A LUK, MG BOR ol AN W, 4 Bkl 25 WA 18 B0 3l R B LUTE W] I8 46 T
(DLE 14) o T4 BR M 2B 0P R A PSS AR . — BB XU KI5 A, M X rh %k i
R e, SER b AR O [ O AR S e B A G s TR AR G A OSSR AR 4 A U A
U, RAURR T ERENPL, SWERE ., fvt. P S ERG R, 80U 302 20 i
SISy 2 el e Oy RS 7 5 A0 20 Z Tk DLAE A 00 B S )T, BB AR AR, 36 [ UK
SE 0] BOTT RE SRR T 25, (HOUE LA fih 3y 22 42 TR BE A9 G A PEAR IR s P AR R BN R I 2 ST v R ERE
e B8 S ARAL G2 22 A S B RRAE , L RLrh SR WM 3, BUR LR 300 b X ks SRy 3l i AN 225 K
Mo X EOR P A KRB ZEde b o, HAEEE ERH “/NZH” SIEMAE AR SURE SIS T, sk
HOA BRI NG (WK 2) o A4l b e, SRS A ORI AN B E ME B o DX A% Je) 5 28
TR BHORE, Y PRI R =K 2y 0 BIRBE B8 X0 . 2 W5 2 0 IR R

AR, Pr 8 i Rk G BRI  2 e tE SR TE M (ABZE )y, 2025),

2 =kighRmEILE
X 58 AR AE W2 04 i 3 Kok e
ot o S B B | 5 g o A . BB L 2
_— Iﬁﬁﬁﬁﬁ%%,Lﬁiﬁmfﬁfﬁf? HﬁfﬁﬂhAh?L i@@& @E%Eﬂﬁ
(1) | e Sae gt b, B R E g | R, RERE, SO | SRR, Kl
94 EBN B 4T 4%
LM RFERE | ODUTFE. PFU— 65 | BUEEEEA, HTPE s
// = L5 , g
AR |, ESSAEES | A BRI AL R B I, | W AR R R T Egiﬁfggg;;g
I 4 ] 1 55 48 WRERSEERGTRE | 9% g o
UNZ T A e , DK 3k A 438 2 KB I 4, | B SR T R0 55 35
Wk | d, BWESE AN igiggﬁgiii? 0% 4 % 0k 5 % R B H | BF, K A R 7R 9 A
) AR - i Rl S LB 5 KUK
KA RR: FHREANTFIZLEE DT,
-------------- KB K - - MEGRIT MRS ——— A R
300 :
250
200
’
150 | L
i | ‘.l. I\ 3
100 By N i, VA ApAd ~:ﬁ,/ A,f- e A%
1 - i’ lf Y v
50
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
S535553535553555555555555555553555553555
SSSSEEE88CCsC5CCC22252c2222888¢888888334898

¥AERKE . Wind (AF 10 £IR_R4K) .
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P A AR T S MEREGILEEH

(Z) HERERFETKFEXIMFL

TEAFERAZRZRT, hEHEREE R AT XSG, HEshiy 2 UE N RIEH A ER . BNE
PrXSUIE SR AR LS HE BB K A sy (ULIET 1S) o ARBRIE S “RaAhBE . RRANBE™ B3, MHF “SlHEk” M
CGEMET JFE. AT, KR EZ i, EARESROAR S TR s
BT B8 15 52 5 S5 AU, HESh S G AL, IR 55 . PRI AR 95 45 SR B, AT N AR B — 1R A
Wl NG T, EAHEE RS T, RARRAE . BT B . BRI SCIR AR, IR AR TE
AP , FrgeEEdigmfe . vafe . HPRCE R BB i O B R SR IT i, $2 71 PR
SRR AL . BURHEST A i 55 K5 X F b S5 W A R, ST I A B IR A OB A
MR ERUIT R, SRR Z S 2 SRl 55, WRETIGEH . Hail . TRz
VIRE TSI T30 o P B (IR 57 /NS RNl =) 7 A o~ o -7 O 5 NS SN E el R 7
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F4 2017—2024 £ B BEC X AE LB FR/AEZEH O ER AT %

2017 4F | 2018 4F | 2019 4F | 2020 4F | 2021 4F. | 2022 4F | 2023 4F | 2024 4F:

o i) 4.42 | 5.64 | 0.45 | 0.21 | 15.48 | 6.68 | -4.44| 2.27
YR, I, FEM T Tk -0.01 0.01 0.00 | 0.00 0.00 | 0.01 0.00 | 0.01
A AR, TR, FEMT T 0.00 | 0.01 0.00 | 0.00 0.02 | 0.02 0.01| 0.01
oAt Tk ot 5.95 | 3.79 | 0.83 | 0.37 | 10.85 | 5.57 | -4.03| 1.95
SRBURE B, B 0.06 |[-0.04 |[-0.02 | 0.00 0.03 | 0.05 | -0.02| 0.01
BRELFIEN ), LS E ORMIFRR AR | 0.04 | 0.04 |-0.04 |-0.05 0.07 | 0.09 | -0.05|-0.03
o3 22 3 12 B 4 45 A A AR i A A -1.93 1.38 [-0.33 |-0.05 3.05 |-0.08 | -0.87| 0.23
A2 3832 i v A AR A 0.30 | 0.45 | 0.01 [-0.06 1.47 | 1.02 0.52| 0.09
VA 4.24 | 2.66 |-0.79 | 1.62 6.69 |-0.44 | -1.53| 1.83
PR (35 A2 15 ) 4.01 | 2.51 |-0.53 1.69 5.71 |-0.41 | -1.77| 0.99
HAt sz iz i & (T Tolk) 0.23 | 0.15 |-0.25 [-0.07 0.99 |-0.02 0.24 | 0.84
MERA -1.13 1.77 | 0.29 1.27 5.03 | 1.77 | -0.61| 0.91
AR, W, EEHTA AN -0.25 |[-0.01 | 0.09 | 0.06 0.00 |-0.02 0.04 | 0.06
YR, IR, EEMATA AN R 0.12 | 0.13 |-0.08 [-0.13 0.20 | 0.12 | -0.01| 0.00
FEBLRNE R, M TR, HFRE 0.28 0.45 0.10 |-0.51 0.27 | 0.47 0.00 [-0.19
HWERE 0.10 | 0.06 | 0.00 | 0.04 0.51 | 0.60 0.92| 0.35
HA Az @iz e & (R T k) 0.06 | 0.01 [-0.02 | 0.08 0.26 |-0.04 | -0.05| 0.11
HoAth 78 2 -1.43 1.13 | 0.20 | 1.73 3.78 | 0.64 | —1.51| 0.57
HAb T FH T 2 -0.45 0.48 |-0.03 0.39 1.44 [-0.50 | -0.12| 0.37
2 T P O 2% -1.09 | 0.43 | 0.21 1.16 1.62 | 0.93 | —-1.08| 0.00
A TR O 2% 0.10 | 0.22 | 0.02 | 0.18 0.72 | 0.21 | -0.30| 0.20
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®5 2017 FLRMEFEHABRMMHAXKE S HOBRNER B %
2017 4F | 2018 4F | 2019 4 | 2020 4= | 2021 4 | 2022 4F | 2023 4F | 2024 4F | 2025 4= 1—11 A
E[I B 0. 46 0.38 -0.08 -0.32 1.19 0.62 -0.02 0.08 0. 40
R 1.10 1.77 1.62 0.97 3.86 2.48 -1.21 1. 86 2.23
B JE VE 0.13 0.37 0.10 -0.19 0.76 0.32 -0.17 0.34 0.28
N 0.03 0.18 0.22 0.11 | -0.09 0.77 -0.12 0. 07 0.12
& H 0. 07 0.18 0.11 0.20 0.73 0.27 -0.08 0.30 0. 49
] 0. 47 0.57 0.56 0. 64 0.93 0.27 -0.26 0.72 1.02
ERN 0.38 0.43 -0.15 -0.02 0. 89 0.21 -0.43 | -0.16 0.15
i 0.43 0.27 0.09 0. 06 1.40 0.41 -0.38 | -0.08 -0.06
B 0.12 0.45 0.33 0. 04 1.32 0. 48 0.23 0.18 1.30
1% % Hr 0.27 0.22 0. 07 0.03 0. 66 0.25 0.97 0.13 -0.39
EVES 0.81 0.79 0.13 -0.05 3.02 0.71 -0.22 0.94 0.56
X H 2.13 2.15 -2.40 1.33 4. 80 0.17 -2.27 0.72 -2.77
I 1.57 1.62 0.81 -1.51 4.91 1.30 -1.69 0.45 1.19
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®6 2017 FLUREEST 4AM4 (BAEAR. EET) REARBHAXMBHAMNINIER H00:%

2017 4F | 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F lzizlslt
B8] 0.32 0. 69 0.03 -0.32 1.07 -0.19 | -0.08 | 0.00 0.04
K HETT -0.03 0.23 | -0.20 0.02 | 0.60 -0.08 | -0.15 | 0.10 0.16
OBl 0. 04 0.12 0.02 0.08 | 0.40 0.12 | -0.03 | 0.08 0. 06
INiES 0.01 0.09 |-0.02 0.04 | 0.32 -0.09 | -0.09 | 0.00 -0.15
WEH HIRX 0.03 0.04 |-0.01 -0.02 | 0.09 0. 06 0.05 | 0.02 0.01
T8 0.09 0.17 | -0.13 -0.28 | 0.50 0.08 | -0.10 | 0.08 0.13
A 0.01 0.02 |-0.01 -0.02 0.05 0. 06 0. 04 0.02 0.01
BRI 0.00 | -0.03 0.02 0.01 0.07 0.04 0.07 0. 04 0.01
g 0. 49 0.60 | -0.33 -0.04 1.74 0.39 | -0.26 | 0.25 0. 74
THE 2.10 1.80 | -0.37 0.06 | 4.14 0.57 | -1.20 1.00 1.21
Wirs 0.91 1.51 0.54 1.15 3.97 1.48 | -0.24 1.23 0.98
LB 0.10 0.25 0.17 0.21 0. 69 0.24 0.08 | 0.21 0. 34
fiyie) 0. 06 0. 47 0.19 0. 09 1.74 0.43 | -0.41 0.20 -0.32
LV H 0.14 0. 06 0. 09 0.24 | 0.57 0.58 | -0.56 | -0.39 0.01
INRA 0.47 0.58 0.05 1.10 | 3.21 0.97 | -0.80 | 0.48 0.27
A 0.20 0.30 0.02 0.20 | 0.71 0.03 | -0.10 | -0.05 0.35
W 0.21 0.16 0.08 0.12 | 0.59 0.26 | -0.05 | 0.20 0.39
W5 0.26 0.33 0.56 0.13 | 0.67 0.35 | -0.55 | -0.30 -0.05
IHRE 1. 14 1.06 | -0.70 -0.03 | 5.93 0.54 | -0.75 1.62 0.35
JTHL TS B IR X 0.21 0.24 0.20 0.06 0.24 0.27 | -0.09 0.31 0.20
WEH 0.11 0.01 0.02 -0.04 | 0.04 0.17 0.00 | 0.13 -0.05
&R 0.09 0.39 0.10 0.27 | 0.75 -0.03 | -0.31 0. 10 0.22
uyliEs 0. 46 0.57 0.24 0.43 | 0.82 0.14 | -0.20 | 0.03 -0.01
kN 0.05 |-0.03 |-0.02 0.06 | 0.05 0.01 | -0.01 0.02 0.01
PR 0. 00 0.06 0.09 0.28 | 0.20 -0.10 | -0.31 0.00 0. 00
VU H IR X 0.00 0. 00 0. 00 -0.01 0.01 0.01 0.02 0.01 -0.02
SQLES 0.42 0.31 | -0.18 0.03 0.46 0.16 | -0.22 0.17 0.19
Hifrs -0.11 0.02 |-0.01 -0.03 | 0.01 0.01 0.00 | 0.00 0.02
HiEH -0.04 0.00 | -0.01 0.00 | 0.00 0. 00 0.00 | 0.01 0.01
THE B HIRX 0.05 |-0.04 |-0.02 -0.04 | 0.06 0.01 | -0.02 | 0.00 0.00
AL R HIR X 0.10 | -0.06 0. 07 -0.09 | 0.15 0.34 0.33 | 0.27 0.26
Vi H X 5.68 7.23 | -0.89 1.79 | 23.34 4.46 | -4.02 5.17 3.57
P fii 11X 1. 84 2.40 1.00 1.66 | 5.70 1.68 | -2.04 | -0.01 1.33
i L IX 0.36 0.26 0.36 0.21 0.81 0. 68 0.12 | 0.67 0. 47
K=MK 3.59 4.16 0.01 1.38 | 10.54 2.67 | -1.61 2.69 3.28
k= IX 1. 14 1.06 | -0.70 -0.03 | 5.93 0.54 | -0.75 1.62 0.35
THEF M X 0.32 1.04 | -0.15 -0.21 2.07 -0.15 | -0.27 0.17 0.26
A 3 HL X 0.55 0.96 0. 34 0.70 1.57 0.11 | -0.51 0.13 0.21
VT H i L X 0. 61 0.54 0.73 0.49 1.83 1.20 | -1.16 | -0.50 0.35
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RMET Prow, TUMBHITFEE.
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ERBBOR W, BRI O Sl ORI sl MR TR R 0.51% , B3 4 gl 3 B i Oy E
271,

xR7 2017 ERUKBEEAARS AN ZEH ORERNUNE AT %

2025 4

mn@zmMEmmmzmwpmmmzmﬂpmm¢zmup1 A

— A5 4.72 7.55 1.73 3.74 19.78 | 7.05 -2.89 | 4.63 3.53
T 5 2.06 1.69 |-2.48 |-1.32 4.78 |-0.50 | -3.11 | 0.23 0.75
NGRS 0.17 0. 05 0.03 |-0.17 0.16 | 0.14 0.30 | 0.13 -0.17
PR BG4S 3 o S B AR 0.13 0.07 0.31 0.12 0.45 0.36 -0.18 | 0.27 0.16
T S R R A X S O A% 0.27 0.93 0.26 0.62 2.96 | 0.25 0.40 | 0.62 0.70
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R 1 5 2877 il O T2 2 ri) e BRI 19 r 8] R TR A% G2 7 ol 1) O L i A 1 O % 7 ol 1) i IR
Tt AR A {EL6E A 8 22 B0 1) R LS B R 45 S S AL B A BRI R T . R E AR B T E B L Y
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T1o WEGEIVIG 24, BURAMESN IS AT W Q1T , IR A FIPp S A T iRl B8
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- 073 -



BB Bk 2 08 3h A 4 B 2L 8 SFEAT I

B, IR R P ERHES | 7 AR Il T 8 1 A T R s e T L ARG b v S M DX R A e AS A ) A R
TR ERMEZ N, (2 7 X A SR AR Bk A, RENE L BOR . R E
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WERTRAGMmE (ZUR) e BB 55 WU I 25— BOR 5 5 B0 1 19 45 v P 45 4
E-3d

(Z) W&t

UntEl 6 iz, 2005—2020 4F, BRCEH AR 4 BR AT 52 5 Bl I 46 Hh 1 52 5 r o P A LR R % 2
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A g e oe, MSREEREN W7 B, “EET Bod®e TrsemE .S LY I
A R A FoC P T o T AR RSG5 TR B R A 2 2B ) B B B b E 4P BRI R B i T
T S 1 [ Xk 1 45 2B K0T B B D E @

ik, 5 WA A BB 5 5 P E 0 4% b e R R RO M R B R A b AR b, PR SR

@4 TAPED $dli 4811, #2025 F9 A, 2G24T MEEBNRER S e . AmRSGhE (%) &a58FRS
MM E &K, Hh, 15T E5FAETFHSFBTRY LR, 200 TAPED $0¥i %, htps: //www. unilu. ch/en/faculties/faculty — of
— law/ professorships/burri — mira/research/taped/

@ Hr 5 WU R LK S [ TAPED %dis 2, b v 2R & 76 S B0 5 57 50 2R ORI 1, W2ROR & A 2 4 W R (B K 05 7 MR {EL A 1
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H0 2 BT 5 5 43 IR AR IS5 BRI P 8 0 BCF SR B o PIAS G U IR )25 RIS 24 2, LABR e LR B8 v 1 ol o

@# TAPED $di FE e, FEASCHMFEAI ] (2000—2020 4F ) , KBS 4035 38 14 & % 8 B0 U5 430 XU 5 B o 3 ik A4
274, T EM B3 AREERN 1S A, EEREFER UMK, SHEEREN W (BEFERS ekt f56 4, &F
TE 22 D HISEE R 24 4>

@4 TAPED B FESGE i1, 2000—2020 45, Bk PIRF A4 28 11 27 A B0 3R 5 W T B MU PR JEE ik 61, 115 oh [ 13X — $dig oy 36.77,
Ho X Ema kX R E (RCEP) fmik 134; LEMX —HEiA 109.21, HiERMPE (USMCA) @ik 171, BAER
BRI 2 P 249 0000 R B e TR, LRy T S T 8 P A P PR Y R I D TR, 5 0 T L R R E A A i
O R ] RAR TR
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-084 -



2 IR TK 2026 &£ £ 1 87

O PR SRR T 50 B Y R4 PO PE RIS A T 2, i B T AR Y TR 0 4 rpO PR A
B Bl T E S E S RO R 5 U E I 48 U AR TE 4 BREUT 52 5 D38 I 45 v 1 090 2% e M
SR BT, ETE R ERECT S5 U E A R T BB E CRRAE ) B O ) DG P E 4K
PRI T CISUEE RO ) Bk i .

(Z) HESXEEZEFHELKYEFRAIANNE PN ENES

S ERECT 5 5 DD W) 9 2% A I A8 A A (A I T 4 A T 2% 25 A ) A8 AL, s R BRAE & A 2 AR (T
M) TEAS TR BN ) 2 R B SR PE 2R S o NS 4 R, 2005—2020 AR, | SGHE | BRI = OR&HE
PRTE LU B H A v A S i B2 9 AN [) L0 190 265 rp A7 7 45 0 22 5 o 5 [ TR B 76 B B Ml D 8 . ML AE
5 850 B R S 1 R A I v f D 2% o M RRT R 0 Y 4 D R ) B s T P L I B T B
R B S ik 22 55 AR ) 2 A v 000 v, SRR B8 — S8 B 35 a1 by 3 8 2 5 | XI5
Sy U E WY 28 o W AR A B 55 S N8 BT TR S, (HORTE XU 5y W2 . B0 5 5 T E
WTO H, 55 55 R A o SRR BS S s A i R sl o 1 J2 36 [ R B 7 B S5 B0 T 3l o L™ ARk iy 32
R 19 2% v PR R A BREC T 5 5 B E 4 B IR ISR A AR, KT SRAL T R T AR TE Ak
Bor S e (B 45 i i) 25 4 20k

&4 2005—2020 FHE. XEH. RBEEFARDHEFASANNEPHERESR

ey 245 35 J 0 U 30 L 55 L
el 3 [ Wi I eS| 6] HE e Rk

2005 0 4.545 0. 166 0. 542 4. 606 0.137 1. 141 5.559 0.507
2010 0 0.268 2758 0.033 0.399 2.775 1.626 3.638 16.372
2015 0.031 0.508 3.048 0.136 0. 801 3.127 2.008 2.186 23.119
2016 0. 147 1. 675 2.951 0. 858 2.658 1. 802 1.989 2.232 24.441
2017 0. 159 1.674 2.963 0. 857 2. 654 1.825 2.502 2.250 24.423
2018 0.210 1. 839 3.155 0.787 2.138 2.662 2.488 2.143 23.526
2019 0.212 1.906 3.273 0.775 2.228 2.814 2.535 2.195 25. 065
2020 1. 494 2.086 2. 649 1.975 1.944 2.000 2.595 2.216 26.451

KRB . HEHARIE TAPED 235 & 48 £ # W3+ 3 W 4%,
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By e ik, REZENE TR I EBERD, M7 HAE X S hE . 8555 hEe
R PR AR AR DU ) 2% vl £ o0 285 v O P T 285 4 o A
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S ARIRY G EA Y ral - RS S e BN e R ST 2 £ N e o 2N L N S R RV 8 S A R
SERY . R R A D PR RS R B A L, P AR RO el IR s AU 9 SR RO IR 55 5L
240 4 BT ) 1) 245 v P AN A5 R T BRI A AR R TS ] B T AR SCAZ R R 25 A A5 R, 2023 A AR
IR ST . AU 9 5Dy 4 T LR R O R R 0 TR RO P HE A 2 D B 1T A
EE 8 r, AMURTE | AR SEEMEE 2 R e, Wk TrhEEREMREGRS (F7460) &i
f& . RGBS (555 )« HAlR L Miess (265 6 1) 5400 G i HE4

(=) #ERAPEELHRYFASANMEFHFOEMEREEN

—JER MR E (TG RANBERE, T E AR R ERBCT S S PhE - BT RN R 2% R G R 4%
PR (o0 4% %5 B R I 265 PPl P o DA VR s A PR 80 5 5 D I 45 D A, sk — 2B 4R T o ] 7 [ B
oy KU RINIE BAR F 35 T ROR TR B 5 S U ) RE BT TROK

TIRE LRI IR T 2 B R UM E | AT A B RO PR KRR OC R E I R, AR
MR . BRSBTS . MU AS AL B L TR B B TSR SR GE, DL R
FORS Bk o N TR RE TR B A R TR G Ut — 25 4 T P 1% 50 R U T i e LA LI TR B . be S DU
J7 R RN JEE A 3 T AN SR MR 12 T b A A BRAEC RN 19 46 b iy T 2 e 1, A B S i v [ A
ERE T U R 4 Hp 0 R0 U A BE T AR A R T R .

SJRAERSL TR | 4 T 5 BB TBOK Y, LA K S8 6 B B IR 55 51 B o i PR,
— 2P PR 5 I A S ik 2 AR 0 5% v B ) T R AR FR BT R B U E . RO IKRE G R B E Y AT AT
Pho RERBCT S P (L) 2% 1R A 20 A3 R AE AN AR B USRI, BRsiE 1 15 0 255 v 38 (L v 1) 1
SIS, 2 KRR R P AR 2B S5 P iE U R 2 i R 2 RO | 2
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L3R, Zaak, Aidh: (RBZEAMEKE, PLEHSEREALZERA), (FEIZRZHF), 2024 4
8 4.

2. N FMH, KRR RI, A, (MBEZFRATEEFEKFTIRABIKRN), (BFHR), 2024 £ 5
10 9,

3. Bk, BRWE: (RRESWAMATHFRHZANG W EEREZcNHM), (BFFRT HEM), 2023 £5 1 4,

4. TEE . (KBRS tH, RELKBLRES ARMAL PHLEHERA), (BETEMNHR), 2023 55 4 #,

50 2 &%, AET: (PR Ed®mESTHREu), (BFART), 2024 5 10 3,

6. T, #F. TLK: (BWEHBADIKAGBALL. 9B EE55BWHA), (ZFAHR), 2024 £ 5
9 4,

7. PEZEBEHAR: (ARHEFETAMNFERNKMRE (2024 £)), FPEEZ LB ZHRLRML, 2024 F
9 A,

8. WTO, Trading with Intelligence; How Al Shapes and is Shaped by International Trade, 2024.
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TWHRE, EXFELRAEFIRE, HEZALRB RSB ERTRE A, €5 b 43 3k 28w ks 3
B A bRk, GEEERLEERRALZE., SHRATES X LERF L, BER KRS K Z
TRhAS UG ERERE, ARENMTARTFRPE U ME ., BARE S ARE A, ZXLARBHF
SHhHEE, BWURAR, k., BRI EEAWARELH Y E; WEE ZWAREARNE, ol E
THYWSBTRIE; JFENSTAENARFVETR, BREARERAR; PAEBREA A A E,
SLHEF# R

KEWF: weEARE FrE 2%k EEsE

EER/N: w22, PEERSEFXATOHREFBATER,

R R B R IR AR VAR A L I SR E AL DR, EBRREIRE (IEA) FUM, 2025 4F,
FE BT R UV 4 b I 1400 74K, T B BRI 293K 60% , # 5 SR B iy 7l & ek O 7 Rg
DAL B P TE T K« HOR TGN b 5 T 2% 5K Sl r [T RE DRI AR ™k 4 IR AR A JR LA TAESR B ) I 14 e 2
] JTAER, B RE U A o A R A AT SR, DB B i) A B PR A AR IR )T
AWHIEJE, W RE A AR . BRI ARMEILE DT SR ES S R R A, T AT 3R R Y [ R
W58 et e

— . SCHR el

A =7 A SCHR S T i BB RE IR 7 Ml A BRAG 0] P A B F S 32 B4 vh A LAR JLT5 T o

—aE SN . NN BUERE N NG HAAERTRE (A5, 2024), ENBECRA L, T
RS (EEEE . FRIR, 2025); SMNAAEINE TRt R PRt T AT A (PE AR
g, 2023), BRSO, AL R RELEE (KP4, 2024) . TEMEXE

MIEA. Global EV Outlook 2025—Expanding sales in diverse markets, Green Industry Platform, May 2025.
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AR o S IO X 7 R P34 Mk o AR [ b i o el R B %, 1 22 00 20 50 ) B A RIS 7™l £ 47 ISR
Bl R, kB (R, 2024)  BRERRE] (BRICE . BNEr, 2025) 4%, [FWF, o EGH e IR
Bl i e R AR AR R HOB IR B [E PR 2 ROE R, fR Wi ARSI OR (R,
2025), WA Yy G 2o W, M LA B 22 4 BT P RS G R AR, O ol oA I R A (T4
S5, 2024), 5 [E R P A5 E A AT XERT RE IRV S INAE SCBL (ROl L MRkl 2025), —SEEFKLIZ %
A A G T AR (A EAE, 2023) 0 [AlEF, o[  RA A AR A T ST A T il
Bt A R IR A5 R AR R A 2 (A BRRE, 20245 @B, 2024) o =R T AR 4 BR AR [ B AT
BUATSCHRER I T R AN N A R Rl . BER BB AP A S S MU B (R i, 2025) ;
PR X R4 R . e IR RN B R B (K. EIE, 2024) 5 HESiARAME COE
AT (B, 2025); SCRERTREURICE i A RE Bk 55 (ak b, 2025) 5 DAIKS T 1 e Bk 51
Sy WAL TR R T (R E4EAR, 2025) 5 R 5P SF O XA AR CRE IS B0,
2025) 5 AR ABRI b aE (WTTLAS K I LRI F S B R A AL, 2024 ) 5 DUHEAIH 50 £ 350 A b o B[] £
NE GGG (GFE®5, 2025); RIERESMHREFIRFEOR (72145, 20205 WM., AT,
2025) o BEAh, AR G RE IR A AR R BRI A R 8 L AT FRAR . AURIEILSAT
BRI A A — OB TR A IR X R R R R W E LB (RREE, 2023), FrAETRIR
BOCRIPERET R TR BRI R (B, BRRE, 2024), BREFURLEBRT A
JELEHEA T W] (ZEEAE, 2023)

SVESTE , FR Y A AR 5008 v T RE IR 4% 7 ol 9 Tl Y B S TR REOG T FE T s, WFE R AR T
FI 5 K e RSBt A o AT 40 JLT5 1 A) g — 20 IR A NI 8« — 2 5 T b [T BE IR 4 4™ b i o 98 o
AOE E 2 4E 5k, R AR L R SESER IR T AT IS R G A A b [ 5 £ B R 4
A EDLI TS o b BT A S oA ok v 1 T R IR 45 77 Ml i o i 4 Bk A 110 S B ) e

L PEGHREIRIR G BRI R DifE

LA ED R R O R R i R R N IER R . EN T4 H
REL, Al B TR ROR A5 ), 3E ] B A A T A O™ BB . R B T AN b i T 2 3K
gy ARk, RN H OB IR , b DA T ES AT BBk IR, O RE IR MU BE U5 L
KIESRAL THARHE . 25 Ebr 589 A B TAT ML AR THEOR AP MR 55 e, 5836 7 kA Jm, 3
SRR EERIPE, HE— DI SR, BRI T SR E MO R OR o LS H Bl Ak e Y 1 #fE
S ERER A H AR I S B, R AR AT R AL A [ B 55, AT B ST O A i A E Y

7l 1 PR AR — A~ H R AR B e A o — S A S 1) [ PR, 8 R A DY A ok S
fo: —ER B WD, SLRA LR, G A O A BT, B R A A TR
YR, feiESbLUOFA B IE A, SAREEERZR WSS, LA SR A LR S =
SR MRS AR R, BRI e B A B E AT AR AE RO R RE T B AL
SR IRERC, TS R B T A Ty DR e ol B e i, B Sl S BN BE T T A ok 3 R
g, AR UMEM S, SCBUBER BEREE R RAL o P EBTREBI Ak GBI KT WA, R
RECAT AT} = A BB .

ORI R4, BB e AR E B AR AT B RT 4 T,
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(—) BHRRESHER (2010—2016 £F)

X — I, R RE BRI AL AR AL TR 2D B B, R R B N, A R T R R R A
fiE o Vi OC RE HdE WoR, SO IR A O T A R A A0 A A AR 2 O B A R
Al EEGE S S MR AR SRR A E T, RuOT AT, DRI T iR R
Aii SR AN ML 55 o HEAH 1998 AR LA 22 WAL T 28— KIFAN A Fl, AR AT Tl 555 1999 4R,
WAL LR A w, IHRHEA R E 5 2010 4, FE BRI BN B eI A S M A 4, IR )
M EUETREIR R EL 5 2013 47, FESCHEEH 7 ORE Lo T, sy A ER BRI A th gAY 5B & . X
— BB, E NSRRI R A IR E PR, AT ATHE e BRI R A SR o An, B PO RE IR R U K e AT
(B L, fE 2015—2016 4505 76 5C [ e A MR AR . PR IR, I D IR T 4 Kok H
O, TP N RGE . BRI RS .

(Z) MBEHLHOEMSEMRMNE (20172023 £)

BE B BE I BOR A WS ACHE A, A A SRR R R, M BB O, R R IR A 0T 4R
RIS 30 R A7, HE AR H F sk B B o 2017—2023 4, ot [T RE R4S T 10,5
DTG Z 2227 T, MG T 20 A, ARRYREE R K 66.4% (LR 1) WURBIBRRE AL S 4,
BREBI ML B R A 2019 AFR PR R o i b BV Tk P S, 2019—2023 4F,
BB TN 3.7 T 2 120.3 04, MK T 3LS e (W3R 2) . X—ml, Hriel
PG D AT S S5 M R SR 7, 2017 A5 LGS s i [ HED BE T 37 ) DR i s 40 F2, T R AY T 35 4R
HRERS L 87.4% (W3R 3) o ZJm vy HOB RE IR A2 MmO 1 B9 2 7= b o 31 2023 4R, B RE TR A
A DT C 2 AT 2K, HAEXT K 179 4> [ S A DX A Y 0 5%, WO TR B I 4 IX 0 T
DX, B BE VR4 DAl 8l R, 2021—2023 4Erp [E9 42 I 7 HoA BB AR SOy 3 4R, P IENR
O e s FEEANE A, IR 2023 AR R - R A I D, SRR, — 2k
HRAR S T RS T, RSN Iz S ML R IR S AR BT R G, Al 2%
RAME SN BT T 1 BEIA Bl LT B I, R — e O R AR A, WA T AR AN A S S
J1. B R RN TR T R O AR BT R A A, B BE T I AL A SR T A A R AR M
2017—2023 4F, Hf [T REVR AL BRI AN BTN 10 /256708 K 2 320 A2 Rou i I s (E (LA 1) .

®1 2017 £—2025 £ 7 AMEHMEERAEH OME LISvENvIE

0y e H 7 Hop: g b i3 B S (%)
2017 4 140. 7 10.5 10.3 7.5
2018 4 150. 2 14.6 14.2 9.7
2019 4 152. 4 25.3 24.0 16.6
2020 4 171.9 22.0 19.4 12.8
2021 4 303.5 55.0 49.8 18. 1
2022 4 363. 8 105.3 94.2 29.0
2023 4 538.5 176.0 154.3 32.7
2024 4 663.2 222.7 165.3 33.6
2025 4 1—7 H 423.1 188.6 117.1 27.7

HERR: 2T HAE (GTF),
E: ORAAI10 BRA A LR E, BARMF 4T T HS % 5 8703, #ft RiA F % it 7 HS % #5 870340, 870350,
870360, 870370 #= 870380,
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F2 2019—2025 £7 AHEFEMEIREREH OMER Hr e To
A PRIA 4 BrRE TR A Horfr, g Horr, #HE BREIR A (%)
2019 4 98. 8 3.7 2.3 1.4 3.7
2020 4F 92.5 7.0 4.4 2.6 7.6
2021 4 170. 8 30. 8 26.6 4.2 18.0
2022 4 243.3 67.3 60.9 6.8 27.7
2023 4 370.7 120. 3 110.2 10. 1 32.5
2024 4 457. 4 128. 4 98.7 29.7 28.1
2025 4 1—7 H 237.3 130. 8 83.3 47.5 55.1
HERR: FPERAFZ LIS,
%3 2017—2023 FHEHEERAFHOTHSETH WA : %
He 2017 4 2019 4 2023 4f
1 Fryll I EOAE| 74.5 EyIIEVAES] 56. 8 H ] At 11.7
2 N 12.9 ENEE 25.0 Z# 9.2
3 i 4.0 i 22 2.4 | 8.5
4 E3E 1.2 e 2.1 EFE 6.6
5 B e 0.9 ZEHE 1.6 LR F . 5.6
6 Fe ) 0.8 | 1.5 [ipizn 5.4
7 BRA 0.8 1 ] 1.0 ] 4.2
8 7 F) 0.7 i [5] 0.8 =1)3 3.3
9 LI A5, 5] 0.3 L PG 0.8 B 22 3.1
¥R F: GTF,
100
90 [
80 |
2 70
g 60
S 50 [
& 40
= 4 b
| | | ) |
"l o | L
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
A 0 1 1 1 4 4 4 6 27 32 16
= [H 5 11 18 37 39 34 25 90 94 41 15
B 1 2014—2024 £ EFEEFRE L iEE R IMEENER
HIERR: RMEH,

(=) £FLEHREHEME (2024 £E5)

JEA 2024 4F, 4FR

B
7

eSS 2% e, B

B IR A R AL A R R

. BFEHO4ks K

Ab, v Al SR HOE 22 504k 4 [ B AL S AR X SNBSS U5 T, 2024 4R FR [ BT RE IR IR 4

W 222.7 I8, TR 26.5% o o, T RE
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T 25 1 rh LK LA 80% LA b 1 L 3l VR 4535 7 8 X 42 BR A 7 Gt D HF A e KM = Tk, S 50% 1Yy
W KRR, AR B R HE ) 3.2 A2, b L e Sl AR T R A A 2 A2 ®

WOHR 4=k, BT RE PRI A . BOR | L BETE e Bk  BOHE T, i TR 2 [ N X AL
AR T T R IRV A A B B AR, Dy A BRRIR PR OE TR AL AT 5 A T R, MO ke
BB B G Bl 3 & o HR AN T, R AR IRV B AR TR 20 1. 66 I, @ (L) 2024 4F b [ 1T Y
128. 4 77 5 e BT RE PRV TT R, A5 AR il n] A Bl A% [ e e 249 213 T3 0, X ik A T AR E T R R A
O AN RE . TEA PUSE, Dy Seslapk “BB AT HAR, 2030 AF 4 BORTRE IR 4 B W 2L E)

OB R (b ERE bRl E S mie) , fRvifefE 89, 2025428 H 27 H.,

QREMR : ClnfTHOP a] FREE AR “ BLS2us ”), (i ERE IR ) , 2025 46 H 30 H,
@t (WEFRERIE T 2R A BN EZ), ChERER), 202548 A 11 H,
@M. (B aE, REgOERPEL), HEM, 2024 6 6 H,
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PERFRBRAESLARF L. THR. AKASR TR EEL

25 4500 J5 A D A Ay A2 R K BT RE RV A AR BRI EE I, o A 7 R R A B AR D R 4 Bk
RO R R, NSRRI T E A o AT BUAE S e [ PR A AE, sk e
A7 B 3L [E) FAR A ik )2 e AR, SRR R BT S EE SR A, LA IS a0 RO RE TR IR A L 8
W, Birask e HERSEE,

T Al R R AR TG Pl e R R Y

FEA Bk “ X" H ARSI 1A L S R BRI P ECHT R A L E S BN < R
Je” ) CARERAU” BB Btk B, AR Al g R RE PR 47l e R R R e th Z % . (HIE L
i, EBREIE B RN e . AR IE [ AT BE S SCAE A R | TR B R IR 55 R RN SE S A B
RIEWSE, Bmaske 5 a9 1 SOZ RS | S8 5 & BUMERE Nk | 3z 2 4 XU 46 T 45 A1 i I
B, A BR A R T A DR XE Ak R R ATUE i RGO AL, SEEUN (B ERT CEE
X7 m GEEERT W& RERT.

(=) KR, #riff, mEAESMABRZFHENE

BLAE 14 7 [ B Ak LA 3 R 1 4 BR B0 51 450 7 R i A, B AR A b BT RE VR VR AR Rl < i
T W P S B A4 TR A e, LIS AT R E B se e 8 o DABOR T | ARvfES 400, &l B2 i = K i 7
[ 1 O UK SR AR, BT AP R R RV A L A B PR ST 40 T o AL L TR B s i D BRI &, 52
FREE AT R o i B, 51 Al RO R Al Ry, AU S PR BR B I . AR R S 5 A0 T 1 PR
MERE, O — b AR E A 2 BRGER R, KOS b EARMETE AR S . AR M dessdtad “—
A MM AL e BT, IR Ak GRS AR ME ELOA R LR [ O AT RE TRIR
BRRARMER 2% o TR IE, B MR A b [ V4% R (28, o808 [ s i 37 6 o [ R 2 1) DA A v
2=, BB RE I CHOR + 30E + BT AR A

(Z) 5IGEMETAEMEIK™ I HEMEREIMNEE XK

Gl RE B A R W 20, U] SRS AT e R AT R o 4B L BER A 5 BRI P
[l J o A8 LUREE . B BRAEOCHEWT BRI O, LA 2 DX A SRy A 18 28 DR XIS L SRl A ol A i 5
AEDH WM G A5 DX A e 7 T, i O BT 7 B IR A A D A OC B JEURE R A
s A BN EE B, R A EBNIRE T, DR B — [ S X AR R, 51 Al i BT
Mk GRS, HEShEE AL b L BB EER TR, DU A B SR BUR KR . i —
A I S BT T AL Al S R A b ol 5 BE A AR AR DT S, R G AR E [ A £ AR
g5, MSREAR, FEARECYERH . [RnS i g A TP AR S SR e WG T A, S Rk R
F18 77 ol B A I BB A A B SR RE ol G I 4 DR 6

(=) HEE ZHEKRE AR M %

i Ao S AN (S WP ST e ks T E | o I P S e = N E oA S LR R I o ST g €)
FAEPLHIE 1 )z KB &, sk 5 ek 0 R G P, S8R5 ORI A 55 U E
(FTA) Y FE R i S MEDLH 22 4, e sl A XUy BAT 450 i 3248 B2 0BT U 5 AR AL o A ol 2

(DIEA. Global EV outlook 2024, CEM, 1 April 2024.
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P — L 471 [ B S A A B ZE L2 0 1, AT <G e [ 8 9 2 L2 90 T T g vp AR AR U B 1 ey 52 5 2
o USEmMEAZ G ES], AR ILE TS0 E 2 hr, #Es 5 r tFE 1% FTA
WA, @ EaKAmRES R RRLT, R R N AT BE i s BH ) ARG
B AR RE AT U 4 [ e 22 SR B

(M) MXERZRDRNE

BRI B o 5 2 SR PR A EE SR E U DX v [ I 3™ BB X Al 1197 7l 3 LR e
i, B EIE AR — MKW R I . B T4 T RN o, L ge il i DR E 5 2 N ELE M 2R
PR (BER. BRARE, 2024), RIEEREFIHOAR O 2% 5 Wk oy 4 i 1L e 2B W s, xb e A
JRy A i R, FLAE R IR R RSN A 2 BN Gy, X IR DL AR A BR A T B AR 1 G 9 SR R SN
FEE O T RE IR Al S R S A PR S A, 3 R R R AR RE R 4k i K
JEAA, Xbifg A TG S AT G A, UL RSN T S NS DR ST A, O HAB E R AR
el R E ey L1 I Y 3 (N (= D0 e Sl S | e 2 I A S VIR K NG R i @70 B s S UGB A

. \\»
ot
<k
g

FATEHRERAEFRIORES RRFR), (LBMAR), 2024 £ 5 12 4,

B, FER: (RBAMRRAE “BE” REHR), (bR FH5LE), 2025 F% 14,

RAK, FHas: (RBHERAE “RE AKREWF), (FEIC), 2023 £5 24 8,

REAAE: (FHRRAFASLE SR EZTAFTMN), (FASIC), 2024 F5 12 4,

2R (PEHEBRAF RGN R BLL B ME), (LiFEAE), 2024 55 6 B,

Moz, BRA . (P EAMRRAEE R R, REASR), (BRFZFHFR), 2025 55 58,

AZ: (“TEEZ” WHTEY RFLBAES LR LOREREFTE), (EREFFE), 2025 F4 8 #,
T, REE, E: (PTERIABLBRAES LS. IR, RRPT), (RMNAR), 2024 55 2 4,
FRSHE L A (HRRAFBFRALEGITHBY . SRBPB R RER), (FPEERT F7), 2025 F

:)g-_ O 0 9 A L B W
o

10, 4, 1%, 284, (LHhEAEES. KBS LES “HERA"), (AERZFFR), 2023 55 4 H,

1. ZHBb. (FERid: MABAF S bibofT Al RiEZH7), (AELEM4), 2024 5 16 4,

12. SH#s#: (FTEAHRRAELE: 2RTHHYAGERLEH ), (AFL5EM), 2025 5% 10 H,

13, k=t 2. (RAFRBAE “BE” £EH), (PEI), 2024 5% 16 #,

14. 3908 : (FHARAEFRAESRE “AHE"), (FPAZFAR), 2025 F% 8 4,

15. ki, (HMARAFLRBEEDFARTEXANT), (FPEILC), 2025 5% 4 4,

16. #HA, Z4HK: (ARFRBAETHMLNEMHERL TS X EMR), (BRREHRL), 2025 55 4 4,

17. B#%, F75F: (EFEREBLHPRERBREFAMERRE E VLA ENRGESE), (PEME), 2025 5% 9 4,

18, HiT BERBARMAIRRMA . (HELEHRBRAESLESFRENSL), (HiLBF), 2024 % 9 4,

19. FB4. FAF, BHhE. (FRBAFELRSMEHFRALR), (PEIFE), 2025 5% 1 #41,

20, AtA . R4, ALAK: (AHERAESLARSDOASTEABG R T), (ZFHH), 2020 5% 14,

21 ZWAR. HREF: (RAN L EHAFRAAEE: HiabaE mat), (BHRAF), 2025 F5 24 3,

22, ThtpiE . (PE BRI EHLAE T LESNSZE—ATHRBRAE R EOH), (LHMK), 2023 £ %
14,

23, HIA, HAE. (AEHRAOHFTMNE?

FALRAFEARE RO ), (KAHRH), 2024 55 2 8,

FAEBE. & OB
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o
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=

HEUE “EDEEWE” Y
AhE . UL S st R

AR W

WE: apaYERFA LI kR TPERY “HRFAAZE", ELXURS LA EEHFELEMER
BEHAE, BEBBRREUR, HERFTER BRI #8, AXRETHEBRFLRE “OF
Hla” WEEXE, ARTHARRFAOEH ELRENEHXTTRE, BN KA, 9ELFETAK
WK, BERLFVEMBRENFAATLRE —FHE, B LW mE s GDP LELA LK, AXAA,
EFEETHKERE. ERER. REML. RAMT. RAMALERH “FA” EHRULE, Mz
HUEBRLEEERS “2EML" AEAOBRK, SRR FS AL RHALELABEEANNABEX
B, % CWERET WHERERGY, WRERFTRL.

KW : ZuB ok GEHE FLEENS

EEE N : RAN, BEXREFCEFFANBERLEFHALEANEE, BFRA.

20 fited 90 ARARLIR, ENELTERIT “B TlAL” Bk BB, MR 55l s $i 3h 22 5 1R
FIEE o BEAE M55 AL A DR A e, B REAE [ B 7 olk o A% R s SO A ST ImARSk, ED
JE M55 s I E E s E N AR B E (GDP) /g “EBEYLI”, (Hl A0 AU 30% 4, A7
KNG, LIRSy F 307\ 250 s BRI H 45 W1 o 5l B 2014 4 &R, KRB SRRE
Mg, Selndel T CENERIE” (Make in India)  “ FIZ43EDE”  (Atmanirbhar Abhiyan) 2314 #145
W, AHESNENEE N R A ST ) R T ReRL, 2024 4R 6 A, BT E AR = A SR
GRINT, AN —4FZ 5, B BN E 8 8 B RN X, 2025 4F 8 1, S& R I BUR IE 06 MR BE E 1
PR it INAE 50% B9 SCHE, AN AU BN EE ) b 38 i B R vy, 0 28 Bk 7R 55 = ST IR B R )
7 ORATR S L E B

— . RMBUFHELE CEVERIE” B IR

B O 78 R R 1l 5 2 BB R T BN RGN BORIE R, BTPAME Y R AR S kR, (3

# ARSCH E G BRI G TUH 5 [ AR A T E il R A b 567l B R O A BB XTI SE T (TE 4R 5 24BGJ0S0)
FEY B B R o
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BN A AR o B AT 0 SR A A R, R e R R R R R TR, e A 3
it PEALE RIIRET, SRS ANGE RG] Sy B AR AN A, A 5€ [ S5 PG T I 5 g A3 R B
VR Z2 o0l | T g B0 Il g (I 0 6 R AR 2 AL, of B B8 i O [ P ol 3G 0 g B B2 1 R R H Y
Moo I SRl AN, e PR RE B 5 P O AU S P T [ RO S B AR 5T, 4 Sl sk b 1) B RE
e, M s AR L BEBENIGE . 5B AT, Sl BN S ARG R T I AT BUR I IESEE, HAE
J AT TR

(=) FEEHTHULLE

F 2014 4RSS, S BUR BEGEED JEE A 8 ] 38 Ml A7 7 1 A M IR ME L B A2 2% L 95 TR R R e A
AL, ST EdEAE s BLWSORN 55 T R s, Sy R OIS I B B 2016 AR, FE Sl BURHEST T,
Bz axilad (R mh A 5 BLIE %) (GST), Gi— 7 R 5307 FayBidl, Il 5% . 12% |
18% . 28% VURSBL R . 2025 4F, 7£3C [ GBI FFEETH M T 5N, S B B A K BLAT PUAY GST B
RGN S% T 18% P , i a2 o 5 0 L 2 009880 T N 9 9%, G Mk O BN AE S BE XS B JEE 28 B 1Y
mhifi o RIS, EPREICZ T 2019 4R 2020 4Radad ( Toek) (b frpaikin) (579K k) (IR
e x| A RN AR 25 i i), AR T ISR A 29 AR rp g2 TE Y 95 Sl Sn vk o T A7 A s R A ] I R T
Xof ol I T 5 AR PR, B Al R I A O T R . A 2025 4E 3, BN 28 MIRIE
M A E T O R A A AR DU L A E RN, b R Sl R 3l 1) 55 B 3k A R T S B B o

(Z) A erE Ea i i &

DR SRR B JRE Al R0 A e N, B U R M S A B B, f T — R A LR SO i B
o B, 2015 4R A s 1R R BEAE A BRI RID R (Sagar Mala) 31305 2017 4F4f B Py
L EERRAAR R4 S (Bharatmala) 20 A JEIH 5 2019 4R 4§ [ 5¢ 0 Al Bt 4 H 7
(NIP) &I 2021 4R E A 4400 B RSO S A" (PM GatiShakti) , L5 100 J7 42 7t H]
T Bl At B g B AN B L B, R, S IOR 4 R ECT A  RDE e, B T R Al B
KA, 2015 4R B BURF B I B BT EDRET B, BRI AR RO s, 2014—2023 A, BB
IFE A 43,5 TIAC /T O T At g 3. R BUR 5EA SCHE 5 GDP B L H A 2019—2020 U 4F 1Y
1.7% b7t 2 2025—2026 W4 HY 3. 4% , MUBLIL 11.21 TTAC 51, BIDT s, Bk, A%, k@6
VR U G SR . T RBE R SR D RE, BV I B AR AE 2025 4F 2 KA 2025—2026 I 4F K
W R WA B Y, KR S B BB e AL TR, B AR R i B BUR B, AR 10 A e
AT

(Z) REH RIMETIHEN

BRI R R T HEA T A1 R 5 B v A BE O, PR BRAD R BTV AT, i IR T UM A AR b TS
R 70 T B HE R A i (Automatic Route) FITT BUR & & /Y “ BUF 42" (Govern-
ment Route) o 2014 4ERIK, STl BUF 2R RIEH “ A Sh#gAE" BT S aE il , JF48 @ g il
PR AL Ll . e, 2015 AEp By SRAT . I, B RN TR 1S DTSN E B
BeBERR ] 5 2016 4K RAT . A F 4 | RS A7 Ml 59 S B B LE FR ] e i 32 2 100% 5 2024 4FK HL(5 1T
W ANGEHEA LB 1 R 49% 3 TF 2= 100% , Jf 41 iOT SRl RS L #ees Ik 5 . Gt — 4 A 55 SR AT
2025 4FE[ W B AR AE 2025—2026 W A 15 S T8 v 1 SSOKE DR IS Ml A0 B8 17 BB EE 9 I 74 % 4 v 2= 100%
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Eb BTG P EMET RS REAWMERE

&

WA A SEste. HAD, EDEEER) AN ARG . Bk M EE L EIRIBA . AT RS . A
e AW B EAT WA AR A R R B2 A Ah BB L R OF 5 BN AL, RS WL B ™ AW
B OBRHE B I A IR B AT AN, AT M U AR S B S8 4 X A BT

(M) R5 7= Al Mg §t X3 1%

N R A I, Bl BUM AE 2020 4 3 A HEH A ORI R TR (PLL) oK A Sk B R S
B EHGREDEET R BRI R A, R IR, AT A A1 Bk Al T RL R AR DA
2019—2020 WHAFE Fy K01, — 5 1 PR P 408 5 A R 401 4% ~ 6% I 4% i, PLI e A BR T H 115 L i
M2 YT ARG 3 T, R T E S EANEY R, BRI 14 Tk OB gy A% Tl
MU L, T S R e BUA B 197 JTAC )5 e, 2025 AF S B W % R BEAT T R R Ak, 1
2025—2026 WHAE RGN T PLL R AT M FUBE 4k (L3R 1), M 2024—2025 A4 (1 8600 12 7 L
HEME] 1.6 AL, BUBERET BIAS . Hob, WA IT B AR RS R e iRk, RO 2024—2025 IiF
SRR 577, 7 AL HEBITE 22 900 A2 /5 He s VRZE B AEZ AR . G5 4k s i Bk, 43 S 34. 7 42y
LEFI 4.5 /25 Ll 32 281. 9 AZ /5 LR 114. 8 /25 Lo SR, Bl RS B 8 S 45 2 77 b 15 B T & TR L
TUH . e, BT ghii E il B ah PR AE =" (FAME) ) £ 6 2K 1 L 3 24

&1 2025—2026 MEMNBEERITY “EAF~XBREMITY BESHCE

o 2024—2025 WH4AEEIT| 2025—2026 it 4F
3 44 FR
E (L7 1) B (251
P 1 2 R R B AR R A7l A 7 I R 3 R (Production Linked Tn- 577700 9000. 00
centive Scheme for Electronics Manufacturing and IT Hardware )
A B Z A AT A 72 S BRI 1F ) (Production Linked Incentive 346. 87 2818, 85
Scheme for Automobiles and Auto Components) ’ ’
| 25 47 it %] (Production Linked I tive Sch for P -
25 47\l A e S i i3t %] ( Production Linked Incentive Scheme for Promo 2150. 50 2444. 93
tion of Domestic Manufacturing of Pharmaceuticals)
25 20 AT A2 7R S BRI il it %] (Production Linked Incentive Scheme for Man 45,00 1148, 00
Made Fibre Apparel, MMF Fabrics and Technical Textiles) ' '
(I F (2R LED AT) £l A 7% X i H ) ( Production Linked . wat 54
Incentive Scheme for White Goods — Air Conditioners and LED Lights) ' '
& 17 e TR it %] (Production Linked Incentive Scheme for Spe-
#?ﬁ%17ﬁk$f£3éﬁf(%ﬂﬁ}nfﬁj (Production Linked Incentive Scheme for Spe 5500 305. 00
cialty Steel)
[ 58 50 kAl 2 v il it BB AT AR 7 SR Al 71 K1 (Production Linked Incen- 15. 42 155. 76
tive Scheme for Advanced Chemistry Cell Battery Storage) ’ '
Eit 8603. 36 16317. 08

FHRR: PEBFTRAEME,

D14 AT AL 53 5102 B 3 i 3 ) 3 R B OC R I L SG B B JRURL 25 9 T 1) AR P2 Y L YT R R . m e
W BT /ERT R REREILE . AN AR SiAUE . RN T RmACKHEERA . AERAR . AWM. BA
PLAITE A B
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AL PEAERNY X AE R T AR AR S R S ( SPECS) | CE#FERY
THEERTTR” (EMC2.0), w4l KA S A

FEM R AR SR, 03 BN B0 T BT i O RO il s . 2021 ARHED <ok SRR
BRI SR KRBT, A T600 /25, @ E MRk SRS RL”, 2022 £
JEBUMN BT “CEP R Ay (ISM) WUH, SMPEEDEEEE N g v 2 SR ) I it At
O B Al 45 AR 5 A 7 R A DG AR i i . 2025 AE LISk, b TIH HE SRR, R 2025 4E 8 H
C b 10 A~ A SRng 2R U T H o FE A RO — 48 2 T A ) 2l R G S R b, EJRE Y R U 4
B EARMEE (WL 2) . AECHEMER AR E b, BDEE R LR L B BN 43 i B I E I S2
50% F120% ., 2024 4FEQEE[E 5 A 51 2 (NITI Aayog) %A (HLT- /7 lk: By JENEES 5 A8k E
BEY mydal, B HVRE L A RSN H TRy 1550 4235 s R #2030 4EfY 5000 123500, JfAEE 600
TA AL 1 H AR

F2 “HEFXSEES” (ISM) ERXRTHENESETH
F5 i H £ R sk Ea Al Viadi R
T [5] . A= 5 0k 12 ¥EF 5B | 2024 4F )5 o @ &, W
L | S — S B o 110 H ’
REL LI ) 7 fe 3o (28nm KU I) 11 2027 4F =
N E ] . H L 600 J7 /s i+ (BGA | — 1 2025 4F Y 2 JiF #%
2 S5 3 8.25 A
HRICHAM T Wk R e pyreman) i, 2030 4 R 2
e _ | H/=R8 600 J7 it i (Tl | 2024 A9 A 3k4E, 2026
3 Kaynes Semicon F}% 251 3.9 =
y e B T S e g
e EE .| H"fE 4800 71 ks i (Flip .
B 3t M2 B SRR o . 2 : L
4 & SR B R 3 it #)32.6 {¢FTC Chip . ISIP 354 ) 2024 4EAAL, #iEkT
CG Power 5Eij i L F A 4F | #i4% . H 7= 6E 1500 75 At B (ZE
3 %9 4.5 2024 SEFHE,
e it | ORIy e AL, A
. . EE _ | A2 7 A SR 3600 J7 | 2025 45 5 H kL, 2027
6 | BHE—HCL &Yk TE 435 ~ o
LR AR IEFRT8 | g i o g
; 3D BEESfR UL A F ek | ek 23.2 2.5 5% 4E77 6.96 J7 KMk . 5000 J74H | 2025 4E 8 H Ak, 2026
ES RN EE ’ AT 1,32 J7 3DHI Ak A Bk R 7 A
g ASIP i & 7\ &l 5 APACT | 4% 5.6 1035t 4E 77 9600 T3 A 2 4R £ 4 | 2025 4E 8 H k4, 2027
NI Wik | (T KERT) SR
9 KB & B JEA R AR | Bk L4 fz30t AR 1,58 AZ F o R AR R | 2025 4F 8 H 3R4lL, 2026
(CDIL) ¥ #miH I ' (MOSFET, IGBT) A SE YT
. i[5 _ 6 T R kAL EE M R L 9600 | 2025 45 8 H kb, 2028
10 | SiCSem 5 an 24.7 {235 ’
AL EE SRR T Bl 12370 7 5 e

A RR: ELTAEERRIFME,
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(H) HIEEFULXBER

Oy W% 5 el A o) e b A L R A 5 i BB A B A BENE R &, Bah BUF AE 2015 4 8 AR T
BrBodl " (PMP) , $%IRAT ol g IR E L e 2y BRI, AU 2% 2R 7 B A 0k 22
FYERBL, BT Y ME R A L7 B 2015 4R SOl UM R T HLEALIE D SCBL & 2 12.5% ,
(X T 2B HLRY ST 0F T LICBUER o, DLl B A0 T LA 5 Al AR EDBE s N2 R T T fE FHL4
PAT I B — E MBI, 2018 AR Bl BT i — AfF T HLEE 1 B 5 3 28 20% , I A5 X G 3 F AR
FRABCLAEGRAE N B T AL T ICPE AR 10% B9 SCRBE, LA Bl ™ b B L T B A 5 vy BRI e ) 2 3 F 2R 7
W RO 7E T ARS8 B35 R0, Sl BUN S PMP DR 2R H . K H . |
IR FEZ AT, 18 2025—2026 AR B b, S0l BUF 8 PR TEE . AR &
AR, B G R R RS PR, BIA T BB EOR . L TRV . PR TR R
BB BREESCHERT T, 35 R T L STA HM AR 7 A 28 Bl T ML A b AR T AR A YOG B, DAt kR
B A SEAEE X TR R AR T AR IR I DB A e D

() ERMEEBRNE

FAE AMEIIROR, SOl B X A 5T E € I AR S A AR B AE, RE A ST AR O R B
&7 OMEEPE, RAX G EEERFHEEHE A RRAK, ﬁﬁ%ﬁﬁ& H e 17 37 DL I Rt
IR 58, 2021 4F LUK, %FE%E?@E BTCRg , BORAE, HokE . FI SR 0O B L 2
IR A 5 5 B (EFTA) , PSSR E H B E . Hob, EIES EFTA G A 5 b E
AL B KBk, EFTA i %mXTEDT“Tﬁ’ﬁIOOOE%EJT@JL 100 J3 A Bk b2 (ILER3) o Ik
A, ERRE SR LB JE VA 22 U IR I 11 BR P R A i v 0@ R 1T T R A O 1 5 LA
K, SO B A B T 5 S [ U I B Sy b, A A B AR S T 0T B RE AR F) S BT

®3 HRHBEMRZENMEBHABEDE
2% 25 10 [f) EP Z R EHENE

ENREXT B HLR T 615 Wi = S L i e A5 Hop,
TR b A DG BE, 127 TR R AE DGR, 112 0 & %ﬁaémﬁa
Bl B HLRETXTENEE 310 Fpo= AR AL E T e A, X 88 Fh
7 i R A G B A

CENBE—E HLoR W 4 4
2021 4E2 H | BHERIT | SrAMESKERRDE)
(CECPA)

CEPRE—By 1 95 £ T 28 3% | 90% 1) B BE 75 & Al 65 % 11 BT P 7 0 4 AR 45 2 56 Bl Tl 37 i A

202252 7| BRI e =) (CEPA) | AL

| B KR 0 98 3% 9 A T B 5L
i — 2D
20224 4 H | BURHIE ﬁﬂhgi*§%¢§> S B 5 A IR E s Rt 1 B 6 85%
= B0 T o AR B A

BRUH B | CENEE—RRU B 0 5 5 6 | EFTA XFENEE 99. 6% B9 i 1Ry S 4R AL S B HEs D BE X EFTA
202443 A | HOEM | WY SLFKMERRZD | 95.3% Bl ISR B, EFTA R AE 15 4F 4 1) B 42
(EFTA) | ) (TEPA) 1000 42 38 ST £ B8 -1 3 2 /> 100 J7 4> B4 0l b iz

OB A U - B RE W B
Q#2025 4F 12 J1, ENEE—RRB A BPE C AT 1 15 AR, B UE B AR BUE 2026 4F 1 T RAS AR H,
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53

24 B i) % ZHR FEAR

EDJE K XoF B [ 90% Y ik 1 3 b i 0 G B, e 859% Ay 7
FE 10 P SEEL R SCBL; BeE ST EN I AR AR, 99% 46 5T
(Ep RS A il % 5 U | BB, B R 5 R = R RE B T koG BE
%) (India - UK FTA) 150% Z W22 75% , 10 10 4R FFEE 40% 3 K450 %
ol S bt A5 1, AR N SE B I 2 10% , R E VR AR B A
k01 RR

2025 4E 5 A i 1]

(VW2 2256k | FTRAKRAENE Y 98% LLLBL ST BE; BIEZNR M S
2025 4E 12 A ] 2 X AP ) (India - | FIMACSE 20 77.79% (B B 6B, (AAEFLHIS . ZRnt . ohinE
Oman CEPA) 4 R HUSAT L AR B — 2 PR AP i it

(ENJE — WA mA
2025 4E 12 A | #H62O | B B &) (India - New
Zealand FTA)

TP 22 95 % Y Y F R AR ED B GBI e s BV A il O R
BTG =GB BT PG R 15 4F Py m) B EE 4 FE 200 12350

AR R P EH S LR M,

(£) MBFFRMERGEIZ

WG| A BT, S HOR fE [ PRk 2 AU “Eﬂ**%ﬂ TOEARE S JUHOR A R A
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CHLREESAPEAR LT (SCRI), B A hnss — B AL R EE S A, $2 w8 BN OR b DX Ry B sk s . 2022 49 A,
EVE TN T 5 8 U R g 4 3t EI’J CEURAGTRHER” (IPEF), 257 MR SCH A =0 (BRI 5
TEIHAEIRE . BUOSCM SN ) s, Sl B IE A5 56 H EPIR “ DU pLdl ™ ( QUAD) #fESh 8 AR & /EFfi
JO i 1) ENVBE 56 7% o WU AU Eﬂf“* Wil & HAME SIS A 77 SE L Z e R R Bk, 2022 4R 3 7, IHE
A ¥ R B4 2 T S ) B SE 9 ) B0 A fE S AR WX EREEBEWE 5 T AC H ot IR, ENREaR 2 56 IH fdle 2
PR O R B | B84 Pk SR 8, 2023 AR 5 R 3 O MU 4 B AR MBI (GCET)
S AL E TR BT . A AR EOR SRR 5 1. 2025 AF 2 H SO 7R R I A AR 0 Ui e )
], U7 gL~ SR L SCHERT Y | Se it B AN 24 13k R 6 5 R R R

T RMBUGHERE CEVERIET Bt

B3 28 5 A 3 UM BT S TR A, K B AR S < UK AT A R IS KR L ST A
B A R DA S R A BN B, TE RTINS
ASNAT M AE 15 R 5 A B T T AR — R AL, AR SO AN . il {E 5 GDP i L E A
T B, BHCRE, Sl BUN CJCHE S B FT$2 15 59 2025 4552 3Lk o ik 3] 25% 1Y B F5 .

(—) E@FERKRAZR
AR, (Rt R ETHRMRE MR T, EVEETTRES CAHX RS K. 2014—2024 45, E])

DENBE 5316 22 2025 4F 12 A 458 A SR H, Wil 2026 £ —FFIENEE
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J& GDP AR My it 6% , W3 T A PR 9 F- 238 KOKF, 2025 4R TP ZJE GDP [A] HE 1 4
WIKEN 7. 4% F1 7. 8% o ZIRBH T, ENEZ GDP MUK 5 {H A 22 35 49 lE F N 2013 419 2. 4% 7 =
2024 4E13.5% , 3KF) 3.9 LKL, NRKTEE, P E ., HAMMEE D AR E R T 5E4 4 5
(IMF) B9H, ENEE 4 X GDP 4 3 7E 2025 4F fll 2028 4F 43l #fiad H A, flE, BRAE 5 =0, K
WA, hEMENEZ CDP /Y22 BE AT fE 2 45 /N

(Z) BHREMMEER

SRR, ENRE GDP K0 B4 S h 2. 20142024 4, B B #0 GDP i) Tk ¢

TN 66% , VAT Y FHR 3N 36% , Wl SRR Ny - 5% o A L S0l R R BT 9 10

SRR R 1 TR BT AR B, QMR PR gl R R S A 50 2 R

MO J, RS (ERIAT IR, 20142024 440 3 i X GDP 3 1 SE kR OP ALK 14% , K%
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14% (JLEEL 1) . HEHE DR R 2 A A A e e v T R L A AL

WA, 7E PLIRIE SR = 520 ol e 2Bk 7 A 8 30 R, R AT L4 1 s g o
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Wt 7 53l R AR A BT AT, 3 A B BE 9 S0 R LR A 2013 —2014 WA 4F 14 360. 5 /2304
 2024—2025 AR 810 /2370, MUKEHR T —/Z . (LRMNIGHEE, i 10 SFEPEEWE 5| ShFg BB %
AEMIEHE N 8.3% , R KL PRIELZ {10 4EAEYY 23. 6% RS . FLBE R AR R A ER B B R Y X

OB . B Pr e T3 4 41 U R 4% B SR E 3
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i3k, 2022—2023, 2023—2024 54N WHAE E IR 5] 0 A0 i BB S AE S T W, 2024—2025 4R AR
AN A T B, (RO EE T S A e 25 AT A, i W A B T R K
2023—2024 W48 93 12355T, 5 2013—2014 WHAFEAH LL 3G K 46% , (B8 g A W] 30 S0 57 B B 43 o 2 1A
W, (AR BRI BB LT R 13% o MRS AT R AN SE I AR BT, USRS B B8 T 1AL
TR AR, 2024—2025 WHAE, TFEEHLIRGS . aiis . BESMERY . KIS ol Wik s i B
FewE e AT, mOE IR E Oy B o, TFRHLIR S5k 10 4Rk 0 Uk Ah R B B A R R i S )
425% , 4x bR S5 ML B IE R 329% , A Sk 5 IE R 260%

(M) HAEMEFEY X

2014—2020 4F, EJEH 0BG JE AR Ab T AR 2, fR 155 12 2600 12 ~ 3300 {23670, 2021—2023
B, EHIER O EE MR, M 2020—2021 WH4EAY 2918. 1 {2 3E ot in = 2022—2023 4 /Y 4510. 6
f¢3T8, BOIG R AR BN Y D OR K7 7 4400 /2R TTRYMUBL, b, A 2022 4R i 7 11 4R 27 B J ol
I E, BB D B i A ORI G, 2020—2021 W AR 2 20232024 IV AR 0 1A 3
KA ST AL RN 26% o [FIWE, FEFHL. 7 IofFaE ™ i DO 3 T, 2024—2025 WH4E, EEEHL T
77 i R AR FE 2020—2021 WA ARSI 3 2.6 4, X EE AR 1B STER R 19% o ERE B¢ U X AMMEOR B2
By HANH 4 52 B AS i ol = ol B, T ARG SR SR 2H 2 7 a3 S ED ST AL
SERERTRL LA S A R AR s B K, SRR R S s ik — B YT R, 2024—2025 I 4 3K F
2828.3 {2270,

= Rl S =ARIERE CEDREEE T A S B

UTAFER, AN BB 5 3 RO BN R R AR ORISR, 6 B B2 O JR il 36t b 9 I S5 2 1 B B . L,
FRENRE S ATATHC L 1R Bm 5% 111 22k i AL ¥ 6 2 5 2 SR 2 0 B D2 A1 07 1 2 e e o e by fr it - i
f& (Raghuram Rajan) A0, EIEEANHEA AR “RWALAT B9S0F, ARG A AL 5 A% 552 6E i i b
FH 81 e 5 8 T 3 ol R 55 ol 19 1% Gt e RS S, T IBE DR T A R DL LA e 0 4 ) o i e 95l o B RE 7 S
E 2 R4 R - 55l (Ashoka Mody) 78 (BEFEENEE) (India is Broken) —A5hfgih, £ Mgk ¥
IR B ORI BH ) i S O B A R Tﬁ%%ﬂﬁﬂﬁﬁﬂq?—a%%ﬂ‘ CHE 17
TR B D REDEEFTIE S BRI L 0" R Sl BUN — LA Z B FAR, S e 5 = AR R
ASEHfESE CEIEHIE @%ﬁﬂ%?&ﬁﬂ%ﬁllﬁiﬂétﬁ%I3E7'Jo %%Um’«hﬁﬂ%ﬁ&ﬁtﬁlu%, 56k ]
CSEELSE”, KRIEEA LG, IR B R SR OIAE S OEBE . XA — E R b R BN R AE SE
R A SR R R RS O (LR ARG, SIS EDRE ST A0 P R 1 AR K

(—) &FRERENFIRE 5B &S mE/HRE

TR R A0 BT B S BN A 0 R S SO R T U, BRI S AN E B, (HR
e g b BE ORI, e SEBRERAE P B B 2 RIS, 2020 4F 4 H, ENEBUFEIT (SN BE)
(FEMA) , U5 E1RE e [E R AR A ROCRTE N EE BT IS, A “BUN MR THEfrd . sZit#
Wi, X D RE Y B el o RIS, R D RE R PR ST A S UM A B R A B ko, R JF R
LVELF R . ENEBUS AR IE R 22 BB, AR N i 3T & A B Al o SR I A 3
Wi . BB BOR AR S L RE 5% SR WA PR A 24 B RE R R PR B B U AR AR A AR . 2021 4R 12 A,
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B[ BE B 55 A TP SR B JE A - MR (Piyush Goyal) 3 802 B 45 43 1 24 2 b i 8 e, 2014 45
F 2021 4F 11 A, A7 2783 FAMGEAR N AR EN A 55, 24 5 [R) B340 5% i ol 7 B R 73 SCAUAS S R Y
1/6, MAFR, WA, Wb, Bl ., =& /NRESESNGE Al #8 D 2% Fh B a8 812 S Tn i
CRANTIET . 2024—2025 WHAE, ENBEAEN S AP R B4 B GRS G A [RINE L AhBE OSSR R
B R IREE T, 205 AR BB AR 2 3. 53 /23600, IR T sk, 2024 4EJEH] 2025 4EH), B
JEBOM o B LGl iR ek 107 BEUBEOCBL | “SG BE B ARAE LA R AREN IR Sy, XK
AR ZRIFH 14 4232 T8 M 6 AL T M BLR B i1 4 o O

(Z) EXEMHUESHRFMIEBE SN KERTIHE RN

JRUAE B PR LA SR 5 ) 2 0 U R A IO S R, LA R R B T JRE i 3 oMb ) S B
R, W, Al 55 3 F1 S5 U A A R PRS2 . Sl U 2013 ARR MY (MR, KA S EE
LN AME RS W AR 58 ) 2200 UBIT D R BEARAS B2 S0, Bt B fe AN 15 A i el % 4
o SEEUET 2020 45 9 H i i SR I S, B (2020 SRR IS (BRABCRITERS)  Hi ks AR AIE BRI
FIAME R 55628 ) 2020 4FA4 5™ 5 5 ARk (fedE AR ) :58) (2020 AEIEAR & (BIE) %
), ERTEERRKE—AFR MBSO, T 2021 45 11 PEE1 R 2 B UK BR o 33 A UE 42
TENEARM BUARAL HE AR, LB B S i b | A A S O M D AT TR I R BELAS o 6 AR
IVRIA ™ ks B PR3, AL H 55 7 AR TR A% 55 3 J7 160 3uk i R e sl 0TI R B By, e T B R R
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FRARAESS AR, DA a0 A 4 ] RS R 03R4 293 M ANRBE (I T Be) AL, ETASE
B [ 22 240 &5, R 508 EF 10 ARG 4 X5 2 B0 (07 o X TR 50l 222k 2% T A B 46 X BUIR AL 3 i
T R OC B U A 7 3, AR AT S AR R S, TR B PR B M) i R S A 24
R PR AR o WL, RO SE R LT SR T B ik — 2P B R 8 T Sl BOR SR R s [, Hedn, 2025
ARAREA) I R 8 S A2 B e AL 7 A SR STl BURF R ) (RLek (BIESE) E%R) (Waqf (A-
mendment) Act) @ FEIZIRVEHL, 75 5L 5 = AT WA SRR AR R AT RESE v o BN BEERIR R i AL )
TR, L 95 SR TT AR BEIREON TC G 04 B S0 LA i

(=) MRPBERESNREFHELZSMRAERALSSVERTES AN

MR 01 7R B I [ 28 B D e 0 o 11 e i) B e RS 2 36, 4 T R AR SR B KPRl A i B Tl
Yy, REME WM IR MR A A Bk B, de R IR R AR BRAN 55 3 D BRI E, DL PR B E 3 [ P 22 5F
KA B BUF M HESE A EIET B, KRB CHE DU BOR, AWR & 0GR, LAE
RO BT S, IR (WTO) Hdli Bn, Sl BN 2014 48 1 & Lok, B EEfa] 507 245G B
JKF-HT 13, 5% M2 2022 AER 15.9% 5 [A1 52 50 A SC Bl 6. 2% 34 2 7. 7% , Wi T HAl &=
HRTFRRBKF

it [ 8 W) 2 e B BRI, AR B ORI [ N TS T, S AU A X M AR R A R
DAL 7 i it AT B i 7 O A A o B0 RE o SR B AN AL Al A ol 3 11 2 77 i s v 1)t F) B AS 396, i L. oy
G AKAE R, FC TR i ) 52 5 BE AR T BB 22, XA A D RE R AT Y 0 T 5 B p e 51 )

OB . (855, RNBLARE N ERTHBEAR), O HIR), 202542 4 12 H, 5 12 /L,
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RATIrdn. e, (e GE T-HUH) i ST, B2 BOR X SRR G Jm MUBCE 7 . SIM. - 4 Al IR 22 55 22 3
PEAEW 10% Ay CBE, H R X [a] 25 72 i RAEUR R 2 5% RGBT H., TR R ERETF g b T 755K
iRk, & Red FIAPIRZS, EDREJEVUIE | MR | N I AR % 2 TR MR AR B S A R B, T
HE M B8, WK T s BT Oy R T O

(M) &FHtETFEMREISENELFSEKED

B BN BB LIK , EEERE A Ak . E AR R R R L BRI SR BOP R S R R AR S R R
JEAt ke, TR S BN EE L BRI K R s E T, R R AR - s e S T TSR R

SPEh kb T, SRR E S BV E S RAA RS, HAEKRE A, B EHA K
M558 S, B ISR IO A RRENEE, HAERW RS A, EPRSF THZ (ILO) FEDAEE
NER VG (IHD) KAy (2024 AEEDBE gk 4 . FHAEBL . #E MEGE) o, ENE 15 %
229 SR AT L ERIL83%, HEtmE RS i Aa, [CAWRDESRALGT AN, X5
ENEESS Sl IR IUMZS A BV R . ENEEEERN A W59, Km0 RN 1 R 588 T8 ) AR 0F 9% F 8%
Tl R, MEDEZ RIFEEREE . Wgit, Y 40% 558 i m el A, BRI T R4 R
7% , HAMERFRF T0% 247D S5t ST . B4 EER SCAH SU8E , 2023 4R B 9 SCH %
ik 23% (HEALR 3% ) o R B SR AR 4L BE 55 3 J xE DL S0 T 37 4R 30 A BH AE M S5 IK
Brimus TAE . RBKIEL ANA VGG Wheebox % A1 (1) 2024 4F (EIEEZ e S ) 5, EREHAFHR &
JIT 5 4 BE I 25 210 ] s b AR S 04 eI R 51% Z2 A7 @ i 22 b ik i B B e vk A 2 R B, H S WS
ARG ], ARF o ABEFEZCE © S0k )y 52 B R ), Xk LB T H R 5 AR AR b & &, BRI 1 5%
SRR T A, EANERILSARE &5 EZH IS 22K, B A A mE™H, &
RE A A ZHI1E & 35 B K f i X SR AL 2. B = & 3R B 97 3l ) BA T R 1 B R K e i i 3 ol 1
HMEHE

AL B, R AW R I IR KAtk &7 2200, IF MA@ Tr R R T R, T 25l B
185 B RD T HR] £ 3 B 4 2l B BE 22 5% R Tl Ak A J B RE AL S BEAS FIBE IR H 45 4R A8 /0 Bk 7 4l 4 A
Z, RN A AR A AN WY, W8S T AT R R ), IR AT E 2 H MR, JEgeit, B
iK% H (Adani Group) . {552 Tl (Reliance Industries) . % H (Tata Group) %5 6 F KEI AL
AT PREN R 174 Bus D vnk & L 1/3 BN &L IE 172 iokde s m R 0 &L T 60%
B LA DT I ORRIN A B “ ARSI R LA A o, ED R B R A A 28 B ™
HRERKZ —. #WE 2023 £, HIERS AN 1% NOEGIE2E40. 1% 00 E, HIBCA S 42 E S
AT 22.6% @ 3 5 350 E 0 359 35 BIAT G211 LUK 0 D5 50 S5 KT, S ECED N T 3 DAAT AR Bh, B
7 “Am—iE” WREER, AL HEz hmumhig X E, EakA “Rmdie” ke
PRy o T L, 53 BORF A8 77 M i i B AR 0 A, o B R 2 B R TR R R, — X e B AR A
B, ERETFIRVEM AN . 2023 4, 56 il s HLAY 268 0T 58 20 m) 48 $55 B 1k Je 52 A 7 B 5 A

O¥H e EAFEN T . (CMIE) A HEBUFATHAERY (2020—2021) | B4 HHB SCHL,

(@Wheebox, India Skills Report 2024 ; Impact of Al on the Future of Work, Skilling & Mobility, https: //wheebox. com/assets/pdf/ISR_
Report_ 2024. pdf.

(@Wall Street Journal, India’s Economic Titans; How Six Conglomerates Dominate Key Sectors, July 28, 2025, Dow Jones & Company.

@I BB P R AR P ETHE” (World Inequality Lab) R,
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TERP G SR 305 T, B RO 3 SORAT A % 2, Al s =5 A B o8 I, el Ak & A e
P Bl BB AR R ) HEAT BN RE 2 5 S0, [ N 85 R O A S B R TR A . BT 249 42 3 2 R i v
L SOAORIR R IR MBAL T O SR B 1B Bk RSy, (Al TR AR R R X S . B
A 2026 AR E I S R AR R, Sl U TR b 2 T SR AR A 07 I, JE R B RN R S PR
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S, HEREEZ TR RN AR E H R

(F) $FEAEBATFE RS ED X R A 55 ED B AR EBR = W B IR H

UTAERE, Il UM A Bl S A 1 ST R ) 3 R BOIR Z0 A, AN IR S A BT E A 42 R ol i 3 0 6 4
Fop CBACRET B9 @A, W] R 2SRRI A ] ERE o LA B R R A S R A
DI, mizE “RRELET R, MR RSB, ROHMEFEAS W R R Xk B A RN
(e LS RY 52 B 1 CRf €, BEEOREDEEAE “ EDORAONE™  rhoRAH A b [ R A M &, 3Gl g 6B
it I, I BN R A 22 B LS 5% A B ORAE AP . A 2025 4R AR ) Sl 5 R 5% [ SR iR AL T
B BORF 2025 4F 8 FATBLL “XFAESCBLT R Ui LR Al S, R RS H 58 R A INAE 50% &
B, s £ AR T SR S R Ml T Ay S [ S 3K R TIG V AR AT O A R B IR
EpRE i VAU & 2Pk, RBORE 2 55% M ETREXTSEHh D52y (M {EZY0 470 42 ~480 {2 3E50) il
30% ~35% WM A gy e, (ISR R . SR ZE AR T S R R [ A 58 A A LR L sE
J1.@ RE AT T ES SR ERAT AT IO U T, B E sOR TR, X
TN AR B BT 1 i ) 2 8 HE Bl N Y TR g o B RE RN 5 [ R 5 A I X e ORF K T

O, Sl Bt “ENEERIE" AR R R
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i AR SR e BE AR, AR IR AN IR

B, KIS MmNl L AR IR Z 0 N CEDJERE T BOHEE SR, NIRRT 4
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(DHindenburg Research, Adani Group: How the World’ s 3rd Richest Man Is Pulling the Largest Con in Corporate History, Hindenburg Re-
search, January. 24, 2023, https: //hindenburgresearch. com/adani/Hindenburg Research.
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A SN . SR, TR e e, ED R R S e s sk T EE M EET
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ez, TR GATAEN T BBR | T E ARE £2 KO E Aol A PR R B, R TR & SR 5
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RIS 22 T X< P B B R AL AU s A S AR AL, S B R B O AR R Y R SO ik
PR BT S BOR UM, I B S8 H0H 5 5 BE &2 | JUAG 8wy BRI S LR 0] B O 95 SE e Ry o 4 3 BN 5 B
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(1) The driving effect of enhanced consumption policies on economic growth
Huang Zhiling

Consumption is not only related to people’ s livelihood but also to the driving force and efficiency of economic circulation. Both
theoretical analysis and the practices of various countries fully confirm that when economic growth lacks sufficient momentum,
promoting consumption is an inevitable choice for macroeconomic policy. Improving and refining consumption policies to enhance
the role of established consumption in driving economic growth, and to strengthen the impact of incremental consumption on
economic development, has become an urgent task for macroeconomic policy research. To this end, it must formally acknowledge,
at the policy level, the disparity between consumer data and market perception, and further clarify that in order to strengthen the
consumption — driven engine of economic growth, it is essential to effectively accumulate consumption capacity, and the most
effective macroeconomic policy for accumulating consumption capacity is to make every possible effort to increase household
income. On this basis, unleash potential consumption capacity by addressing the issue of “confident consumption” ; accurately
grasp the direction of financial policies through a correct understanding of consumer finance; and refine certain technical operations

by deeply understanding the original intent of policies in order to enhance their effectiveness.

(2) Opportunities, challenges, and key directions for building a modern industrial system in China during
the 15th Five — Year Plan period
Sheng Chaoxun , Yu Chang

Since the 18th CPC National Congress, China has made remarkable achievements in building a modernized industrial system,
realizing industrial scale expansion, structural upgrading, improved quality and efficiency, and safe development, thus laying a
solid foundation for industrial development during the 15th Five — Year Plan period. During the 15th Five — Year Plan period, the
construction of a modern industrial system faces significant opportunities and favorable conditions, such as the continuous
breakthroughs in frontier technologies, the deep empowerment of digital technologies, the in — depth advancement of green
transformation, the ongoing upgrading of demand structures, and the accelerated release of the talent dividend, but it also confronts
a complex external environment, including intensified global industrial “ decoupling and supply chain disruption” , profound
adjustments in international trade and economic rules, a notable enhancement of manufacturing advantages in developed countries,
and sustained efforts in manufacturing by emerging market countries, international industrial competition is exceptionally fierce,
and risks and challenges cannot be ignored. During the 15th Five — Year Plan period, the focus of economic development should
continue to be on the real economy, and continuously strengthen the technological innovation capabilities of industries, adhere to
promoting the transformation and upgrading of traditional industries while simultaneously developing new avenues for strategic
emerging and future industries, enhance the resilience and security of industrial and supply chains, and accelerate the construction
of a modern industrial system characterized by intelligence, greenness, and integration, meeting the requirements of integrity,

advancement, and safety.

(3) Consolidate the recovery trend through multiple measures and promote high — quality development of
venture capital
Yang Ping , Ying Xiaoni

In the first three quarters of 2025, China’ s venture capital market showed signs of recovery in core indicators such as
fundraising, investment, and entrepreneur activity, and fundraising, investment, and entrepreneurial activity in regions such as the
Yangtze River Delta have increased significantly, with a clear orientation towards “early — stage, small - scale, and hard - tech”
investments. From the overall perspective, the venture capital market is still in a phase of ‘slow recovery’ with a spiraling upward
trend, and consolidating the foundations of this recovery requires addressing issues such as weak enthusiasm among social investors,
insufficient numbers of qualified managers, limited exit channels, and the absence of industry standards. From the perspective of
stage characteristics, the policy barriers for social security funds and insurance funds to participate in venture capital are gradually
being eliminated, and they are expected to become an important source of patient capital in the future. It is recommended to further
leverage the counter — cyclical and cross — cyclical regulatory role of government investment funds, focus on addressing the key
difficulties and bottlenecks that long — term funds such as banks, insurance, and social security funds face in participating in

venture capital, cultivate and expand corporate venture capital, implement tax incentive policies, broaden exit channels such as
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mergers and acquisitions and S — fund transactions, and help propel the venture capital market into the next upward cycle.

(4) Evaluation indicators, progress of goals, and pathway choices for achieving high — level technological
self — reliance and self — improvement
Luo Chaoyang , Wu Di , Wang wan

Achieving a high level of technological self — reliance and self — improvement is an important foundation for cultivating and
forming new quality productive forces. High — level scientific and technological self - reliance and self - improvement are
characterized by five core features: outstanding scientific research capabilities, solid technological innovation abilities, efficient
achievement transformation capabilities, prominent development — driving capacity, and leading international competitiveness.
Drawing on international experience, this paper constructs an evaluation system for high — level scientific and technological self —
reliance and self — improvement from five aspects: independent capability in key core technologies, scientific discovery capability,
technological innovation capability, achievement transformation capability, and international competitiveness, it provides a
comprehensive and in — depth analysis of the current status of China’ s efforts to achieve high — level scientific and technological self
—reliance and self — strengthening, and based on the goal of achieving high — level scientific and technological self — reliance and
self — improvement by 2035, a goal — oriented high — level scientific and technological self — reliance and self — strengthening index
is established to further measure the annual degree of achievement of high - level scientific and technological self - reliance and self
— improvement. At the policy level, efforts should focus on strengthening the nation’ s strategic scientific and technological
capabilities, building a high — quality scientific and technological talent pool, improving the scientific and technological innovation
system, actively integrating into the global innovation network, and participating in the formulation of international rules and

standards, thereby solidifying the foundation for achieving the goal of technological self — reliance and self — improvement.

(5) Reflections on China’s outbound foreign direct investment amid global transformations
Wen Bin , Zhen Xiaoyu

The world is currently undergoing profound changes, with the global trade structure becoming increasingly fragmented and
value chains being reshaped, the process of de — dollarization accelerating alongside the multipolarization of the international
monetary system, and geopolitical risks continuously rising. The global changes unseen in a century is rapidly evolving. In the face
of a complex and changing international environment, China has consistently expanded high — level opening — up, creating a new
situation of cooperative win — win outcomes. Against this backdrop, enterprises going global face a new environment, new
opportunities , and new challenges, showing new trends. Therefore, systematically analyzing the process of China’ s outbound direct
investment, dynamically assessing the domestic and international development environment, and accurately identifying the
opportunities and risks faced by enterprises in going global are of significant practical importance for promoting high — quality
overseas expansion. Based on this, this paper first reviews the history of China’ s outward foreign direct investment and summarizes
the characteristics of such investment; secondly, it analyzes the global changes unseen in a century from the perspectives of the
global economic and trade pattern, the international financial system, and geopolitics, clarifying the opportunities and challenges
faced by enterprises going abroad, and further analyzes the future trends of corporate overseas expansion; finally, from the
perspective of coordinated collaboration among the government, enterprises, and financial institutions, it proposes policy

recommendations to promote the high — quality overseas expansion of Chinese enterprises.

(6) An empirical study on the effectiveness of the transformation of old and new drivers in China’s goods
export
Li Dawei

The calculation results of the impact of exports of different types of goods on China’s total exports indicate that the cultivation
of new driving forces for China’ s goods exports has achieved significant results, and China has successfully transitioned from an
export pattern primarily focused on final consumer goods from the eastern coastal regions to developed economies, using traditional
trade methods, to a nationwide pattern targeting the global market, especially emerging markets, and primarily exporting
intermediate and capital goods through new modes and business formats. To achieve the goal of building a strong trading nation in
the future, in terms of commodity structure, efforts should be made to actively expand the trade scale of high value — added
intermediate goods and high — quality capital goods; in terms of partners, while expanding markets in neighboring countries such as
ASEAN, the focus should be on carrying out mutually beneficial trade cooperation in the African and Latin American regions,
which are the two wings of the Belt and Road; in terms of trade methods, efforts should continue to vigorously develop cross —
border e — commerce and other new business formats and models; in terms of export sources, emphasis should be placed on relying

on open channels to collaboratively promote quality improvement and growth in goods trade in inland, coastal, and border regions.

(7) The digitalization of international trade, the networking of digital regulations, and the innovative
development of China’s digital trade
Wang Jinbo
This paper, based on data from the BaTIS database and the TAPED database, employs complex network analysis methods to
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conduct an empirical study on the structural characteristics of global digital trade and digital rule networks, as well as their
changes. Research findings indicate that global digital trade, the digital ( rule) penetration of digital rule networks, network
density, and agglomeration effects all show a continuous trend of strengthening. Compared with key hubs such as the United States
and the European Union, China still has considerable room for improvement in terms of its network centrality and structural
importance in global digital trade and digital rule networks, as well as its influence and control over data elements and digital
regulations. China can through the integration and fusion of data elements with technologies such as artificial intelligence, not only
fully leverage the multiplier effect and increasing returns to scale of data elements, but also further enhance the productivity, digital
penetration, and the depth and breadth of rules in the digital and service trade sectors, and this, in turn, can improve China’s
centrality and structural significance in the global digital trade and rules network, as well as its autonomous control over data

elements and digital regulations.

(8) Global deployment of China’ s new energy vehicle industry: practices, contributions, and
recommendations for high — quality overseas expansion
Xie Lanlan

Driven by policy, technology, and market forces, China’ s new energy vehicle industry has entered a period of rapid
development and is gradually expanding from the domestic market to the global market, ushering in a new stage of globalization,
from exporting products and production capacity to coordinating the entire industry chain abroad, the depth and breadth of
international cooperation continue to expand, reshaping the global automotive industry landscape and making a significant
contribution to achieving global carbon reduction goals. However, the internal and external challenges and shocks faced by the
process of industrial globalization are also increasing. Facing internal development challenges such as an underdeveloped
international operational system, insufficient brand recognition and cultural adaptation, and imperfect supporting facilities and
service systems, while simultaneously being impacted by external shocks including intensified global trade protectionism, increased
difficulties in overseas investment and compliance, and heightened general security risks. It is recommended to increase policy
support with a focus on technology, standards, and branding; to build a broader network of global free trade zones, creating a more
predictable external environment; to guide a more diversified and rational global industrial chain layout, reducing overseas

investment risks; and to strengthen international economic and trade coordination for mutual benefit and win — win outcomes.

(9) The Modi government’ s initiatives, progress, and prospects for promoting “Make in India”
Zhao Shuogang

This article outlines the main initiatives for developing “Make in India” since the Modi government came to power, examines
the policy effects, and looks ahead to the prospects for the development of India’ s manufacturing industry. At present, although
the Indian economy has achieved relatively rapid growth, the development of domestic industrial chains has only made certain
progress in a few sectors, and the share of manufacturing value added in GDP has declined rather than increased. This article
believes that internal “chronic problems” such as lagging reforms in the factor markets, bureaucratic corruption, wealth disparity,
social polarization, and political resistance are difficult to resolve in the short term, and coupled with the Trump administration’ s
“America First” approach and adjustments to policies toward India, the Modi government’ s third term faces even greater internal
and external constraints in developing manufacturing, making it much more challenging for the “Make in India” initiative to

succeed, and the prospects are not optimistic.

(10) Deeply promoting the development of China’s financial industry empowered by artificial intelligence
Tan Jun

The rapid advancement and widespread application of artificial intelligence technology have become one of the new driving
forces for promoting the intelligent transformation of the global economy and society and boosting world economic growth. China’s
financial industry is adapting to and integrating with this historical trend, proactively leveraging artificial intelligence to empower
industry development, achieving positive results. Focusing on the empowerment of China’ s financial industry by artificial
intelligence, this article analyzes the main progress made, including increased investment in Al in the financial sector, the
continuous expansion of application scenarios, and the accelerated implementation of intelligent agents. Objectively, the
development of China’ s financial industry empowered by artificial intelligence also faces some challenges, such as increased
competition from foreign financial institutions, differences in Al regulatory standards across countries posing new obstacles to the
internationalization of Chinese financial institutions, and the need to further improve the accuracy and professionalism of intelligent
systems. This article proposes quickly launching a top — level design for the development of Al — powered finance, adopting
multiple measures to support the development of artificial intelligence in the financial sector, increasing efforts to protect data
privacy and security in finance, strengthening international cooperation in Al development in finance, and promoting high — level

application of intelligent systems in the financial industry.

Editor: Yang Yuge
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